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Deed of Trust

Date: _Novembers 20, 1997
Assessor's Tax Parcel Number: _03753623010000

DAVID M MCKENZIE AND
KATHY L MCKENZIE

DAVID M MCKENZIE AND
Borrower{sy KATHY L MCKENZIE
Address: 640 Major St, Siswenson WA SRR4R

Beneficiary/("Lender’y U.S. Bank, P.O. Rox 3176, Portland, OR. 972083176

Trustee: U.S. Bank Trust Company, Naticnal Assaciation, 111 $.W. Fifth Avenue, Port!and, OR. 972083176

1. GRANT OF DEED OF TRUST. By signing below as Grantor, ! irrevocab!
trust, with power of sale, the following propertylocatedin Sksmania
of Washington:
LOT 4 AND THE NORTH 36.79 FEET OF 10T S, ALL [N BLOCK B, SECOND
ADDITION TO HILLCREST ACRE TRACTS, ACCORDING TO THE RECORDED
PLAT THEREOF, RECORDED IN BOOK A OF 'PLATS, PAGE 100, IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON.

and al! buildings and otherimprovements and fixtures now or fater located on the props:ty {all referredto i+ this Deed
of Trustas *the property”). | also hereb i

Y assign to Lender any existing and future leases and rents from the property as
iti i ibed below. [ agree that I will be legally bound by all the térms stated in this Deed
*tyis not'used principally for agricultural or farming purposes

2. DEBT SECURED. This Deed of Trust and assignmentof rents secures the following:

¥y grant bargain, setl and convey to Trustee. in
County, State

of Trust. The above real prope

a. The payment of the principal, interest at the rat
chargas, collection costs, attorneys’ fees (includin
{*"Note") with an original principal amount of $

@ provided in the note described below, credit report tees, late
g any on appeal or review), and cthar amounts owing under a note )
48 ,000.00 dated November 20, 1997 signed by

David M McKenzié and Kathy L McKenzie. d {*Borrawer")
and payable to Lender. on which the last payment is due

December 6§, 2037  and under any
amendments, replacements, extensions and renewals of any length

D b. The payment of all amounts that are payable to Lender at any time under a
dated

.and any riders or

amendn:uents thereto (*Credit Agreement’). signed by .

- {"Borrower").
The Credit Agreement is for a revolving line of credit under which Borrower may obtain {in accordance with the terms
of the Credit Agreernent} cne of more loans from Lender on one or mare occasions. The maximum amaount to be

advanced and outstanding at any one time pursuant to the Credit Agreement is currently $ - This
amount may Increase or decreass from time to time.

The term of the Credit Agraément consists of an initial
the Borrower, followed by a repa
amounts owing to Lénder.

period of ten years during which advances can be obtairé_ed by

yment period of indeterminate length during which the Borrower must repay all

length.

c. This Dead of Trust also securss the
* Trust to protect the security of or to coll
agreements under this Deed of Trust

payment of all other sums, with interest thereon,
ect or enforce this Deed of Trust, and the perfo

So long as this property is not a dwelling,
de to Borrower that are not made under the
ating that it is secured hereby, with interest
¥ amendments, replacements, extensions an

. advanged under this Deed of
rmarce of any covenants and
this Deed of Trust also secures the
Credit Agreement when evidenced
thereon, at the rate provided in the
note or other evidence of debt and an d renewals of any fength.
The interest rate, payment terms and balance due under the Note and undar the
adjusted, renswed or renegotiated in accordance with the terms of the Note a
amendments, replacements, extensions and reneawals of the Note and Credit Agree
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 | will keep the property insured by companies
acceptable to you wath fire and theft insurance, flood
insurance if the property is located in any area which is,
of hereafter will be designated a special flood hazard
ares, and extended insurance coverage

—SAFECO_INS

The palicy amount will be encugh fo pay the entirs
amount owinrg on the debt secured by this Deed of Trust
of the insurable valus of the property, whichevet is less,
despite any "codnsurance® or similar provision in the
policy. At your discretion, insurance proceeds may be
used either to repair the property or to reduce the debt
The insurance policies will have your standard loss
paysble endorsement. No oné but you has a mortgage,
lien, ¢r encumbrance, on the property. except the
following *Permitted Lien(s)":

—RIVERVIEW SAVINGS BANK.

3.2 I will pay taxes and any debts that might become a
lien on the property, and wil keep it free of trust deads,
mortgages, encumbrances and liens. other than yours
and the Permitted Liens just described.

3.3 1 will also keep the property in gocd condition and
repair and will prevent the removal "of any of the
improvements.

3.4 If any of these things agreed to in this Section 3 ara
not done, you may do them, add the cost to the Note or
Credit Agresment, and charga interest cn that amourt at
the highest rate charged under the Note or Credit
Agreement. | will pay the cost of your doing these
whenaver you ask, with interest as just described. Even if
you do these things, my faifure to do them wil be a
default under Section 6, and you may still use other rights
you have tor the default.

4. DUE-ON-SALE. | agree that you may. at your option,
declare due and payable all sums secured by this Daed of
Trustif ali or any part of the property. or an interestin the
property, is sold or transfetred. If you exercise the option
to accelerate | know that you may use any default
remedies permitted under this Deed of Trust and
applicable law. 1 knéw that you may exarcise your rights
under this due-cn-sala provision sach time alf or any part
of the property. of an interest in the property, is sold or
transferred, whether or not you exercised your rights on
any previous sales or transfers. .

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and preserve
this Deed of Trust, and | wilt pay all racording fees and
other fees and costs involved with intersst at the highest
tate charged under the Nots or Credit Agresment.

6. DEFAULT. jt wil be a default.

6.1 if yod do not receive any péymen! on the debt
sacured by this Dead of Trust when it is due:

6.2 If any Borrowsr or 1 comm#t fraud or make any
material misrepresentation in connection with my loan

- application, the Note or Credit Agreament, this Deed of
Trust, or any aspact of my line of credit. For example, it
will be a defaultif I give you a false financial statement, or
i I do not tell you the truth about my financial situation,
about the property which is subject to this Deed of Trust,
or about my use of the™ money | obtained from you
through the Note or Credit Agreement;

6.3 If any action of inaction by me adversely affects your
Security for the Nots or Credit Agreament. including, but
" notlimited to, the following:

a.If all or any part of the property. or an interest in the
proeperty.is sold or transferred;
b_If | fail to maintain requiredinsurance on the property.
c. If 1'commit waste on the property or otherwise
destructively use or fail to maintain the property;
d.if1 die: -

- e df 1 fail to pay taxes or any debts that might become a
hienonthe property, ~ g
f. i  do not keep the property free of deeds of trust,
mortpages, encumbrances and liens, other than this
Deed of Trust and other Permitted Lisns I have already
told you abhout; R
g.lfl becomeinsolventor bankrupt;
h.If any person forscloses or declares a forfeiture on the
property under any land sals contract, or ferecloses any
Parmitted Lien or other fien on tha property, or
Liflfailto keep any agreement or breach the warranties,
representations or covenants I am making to you in this
Deed of Trust about hazardous substances on the
property.
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7. YOUR RIGHTS AFTER DEFAULT_ After a default you
will have the followingrights and may use any one, ar any
combination of them, atahy time

7.1 You may declare the entire secured dabt immediately
due and payable all at once without notice

7.2 Subjecttc any hmitations imposed by apphcabls law,
either Lsfcre or after 5 sale of the property under a
rdicial forsclosure, of before a sale of the property by the
Trustee. you may sue for and recover from Borrower all
amounts temairung under the Credit Agreement, under
the Note, and under this Deed of Trust

1.3 You may foteclose this Deed of Trust under
applicable law either judicially by suit or nonjudicially
under the Deed of Trust Act ¢! Washington, RCW 61 24
as now ot hereafter enacted. -

1.4 Either in person, by agont, o by judicaily appointed
teceiver, you may have any rents from the ptoperty
collected and pay the amount received, over and above
costs of collaction and other lawful expenses, on the debt
secured by this Deed of Trust .

7.5 1 will be liable for 2!l reasonabla collecticn costs you
tncur, to the full extent allowed by law. Whether or not
htigation is commenced, | will also be liabie for your
feasonabla attorneys’ fees including any to take,
foraclose or sell the property. and ‘any on-appeal of
review. and for interest on any collection costs ar
attorneys’ fees at the highest rate provided in the Note or
Credit Agreement. e

7.6 Youmay use any other tights you hdve under the law,
this Deed of Trust. or other agreements including. butnot
limited to. any Note or Credit Agresment.

8. HAZARDOUS SUBSTANCES.

8.1 Except as'pre\n'ousl‘y disclosed to you in writing. 1

f6present "and warrant to you that no hazardous
substances are stored. located, used or ptoduced on the
property, and that to the best of my knowledge, atter due
and diligent inquiry, no hazardous substances are stored,
located, used or prodiced on any adjacent property, nor
have any hazardous substances been stored, located,
used, produced, or released on the property or any
adjacent property prior to my ownership, possession or
control of the property.

8.2 1 will not cause not permit any activities on the
ptoperty which directly ot indirectly could result in the
release of any hazardéus substance onto'dr under the
property or any other property. | agres to provide writtan
naotice to you immediately when I become aware that the
property or any adjacent property is being or has been
subjected to areloase of any hazardous substance.

8.3 You and your téprésentatives ray enter the property
at any time for the purpose of - conducting an
environmental audit, committing only such injury to tha
property as may be necessary to conduct the audit You
shall not_be’ required to remady any such injury or
compensate me therefor. [ shall cooperate in all respacts
inthe performance of the audit. I shall pay the costs of the
audit if either a default exists under this Deed of Trust at
the tims you airange to have the audit performad or the
audit reveals 3-default pertaining to hazardous sub-
stances. If | tefuss t6 permit you or yourrepresantatives
_to conduct an environmental 2udit on the property. you
“may specifically enforce performance of this provision.

:84 1 will indemnify. and hold you harmless from and
against any and all claims, démands, hiabilities, lawsuts -
and other proceedings, damages, losses. liens. péenalties,
fines, cleanup and other costs, expénse and attéfnay
fees (including any én appeal of féviow) arising direétly of
indirectly from or 6ut of, or in any Wway connécted with (i)
the breach of any eéprésentation;, warranty, covenant, or
agreement concerning hazardous substances contained
in this Deed of Trust of in any othés document exécutad
by mein connection with the debt sécured by this Deed
of Trust [ii) any release onto or under the propesty or
other proparty of any hazardous substance which occurs
as a direct or indirect rasult of acts or omissions by ime or
my agents o independent cohtractors; and [i) any
release onto or under the property of any hazardous
substance which. occurs during my ownership,
possession, or control of ths property. .Y -

N

8.5 If you shall at any time, through the exercise pf any of

- your remediss under this Deed of Trust. or by taking a

deed in Neu of foreclosure, hold tite to or own the
property in your own right, and you discover that any
hazardous substance has been stored. focated, used,
produced or released onto or under the property, you
may. at your option, convey the property to ma. |
covenant and agree that 1 shall accept delivery of any
instrurmient of conveyance and resume ownership of tha
property in the event you exercise your option hereunder
to convey the property to me. You, at your sole discretion,
shall have the right to record any instrument conveying

the property to me and suchrecordation shali be deemad
acceptance by me of the instrument and the conveyance.
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8.6 All ol my reprosentations, warranties, covenants and 9. SATISFACTION OF DEED' OF TRUST- When the

agreements contained in this Deed of Trust regarding . secured debt is completely paid off and the Credit

hazardous substances, including but not timifed to my Agresmentis cancelled and terminated as to any futurc

2greement to accept conveyance of the property from loans, f understand that the Lender will request Trustee )
you and resume ownership, shall survive foreclosure of to reconvey, without warranty, the’ property to the :
this Geed of Trust or acceptance by you of a deed in ey person legally entitled therato. | will pay the Trustes a '
of foreclosure. feasonable fee for preparation and execution of the

8.7 For purposes of this Deed of':rrus!. the term reconveyance instrument and ! will record tha i -

*hazardous substances® fmeans " any substence or feconveyance at my expense.
material defined or designated as hazardous or toxic - - 10. CHANGE OF ADDRESS. | will give you my new

waste, hazardous_or toxic material of a hazardous, toxic address in writing whenaver { move. You may give me
or radicactive substancp {ot designated by any other any notices by regular mail at the last address | have
simifar term) by any applicable federal, state or local given you.

statute, regulation or ordinance now in effact of in effect

at any time during sither the term of this Deed of Trustor
B the period of time | femain in possession, custody, or
control of the Property following sithar foreclosure of 12. NAMES OF PARTIES. In the deed of Trust "I*, "me",
this Deed of Trust Of accaptacge by you of a deedinlieu and "my" mean Grantcr(s). and “you® and “your® mean
offorec® Eeneficiary/Lender

/l~2e-95 -
Date : -
ajc’g AL, (FF T

Date

\\__\\\
Grantor Date

11. WASHINGTON LAW APPUES. This Deed. of Trust L T
willbe governed by Washingfon fayy

INDIVIDUAL ACKNOWLEDGEMENT

LX}

STATE OF WASHINGTON )

' County of C[ﬁé @k ) L
On this day personally appeared before e

_DAv) M.

GIVEN under my hand and official seal this 20 day of (4% 7 / 7 :
. u\'.n.-iluf,' . (%%l,\__\ B
o Bl Le e
& s wi--_..f:’l’f,; ) Notary Public in and for the Stata of Washington Vol
fﬂ}?"\‘;fﬁ e‘:;"'o";;f‘. ) - Residmg at: %EK COUN F - R ‘:‘-}r."
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E_ﬂaubunﬁ.“:‘:‘z My commission expires: /0\3’2—902) . .
et 0 :: ~
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0, Cr WAGH S REQUEST FOR RECONVEYANCE -
TO TRUSTEE: : : .
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