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Sere 227y DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument’’) is made on NOVEMBER 21, 1997. The grantor is
CHESTER A MCKEAN AND JANET K MCKEAN, HUSPAND AKD WIFE

(“‘Borrower’").
The trustee is SKAMANIA TITLE

(" Trustee™’).
The beneﬁcial'y is TIME MORTGAGE CORPORATION, A WASHINGTON CORPORATION

which is organized and
cxisting under the faws of THE STATE OF WASHINGTON
and whose addressis = 101 E. 8TH ST $120, VANCOUVER, WA 98660

(“[énderi’); :

Borrower awes Lender the principal sum of ONE HUNDRED SEVENTY SIX THOUSAND EIGHT###+s
HUNDRED AND lo[loosii»-l-ttittti*tit*ttttttt**ttt**tt*ii**tiii‘itii*igiii Dollars

(US. -  $176,800.00 ). This debi is evidenced by Borrower’s note dated the same dale a$ this Security -

Instrument (““Note™’), which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on DECEMBER 1, 2012, This Security Instrument securestoLender: (a) the repayment
of the debt evidenoced by the Note, with inte rest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Insttument; and (c) the pérformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the

following described property located in.~ SKAMANIA ] : County, Washington:
SEE %zmm: DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which hasthe addressof €1 MALFAIT TRACTS RD, WASHOUGAL, -
: [Strect, City).
Washinglon 98671 ("“Property Address'’}); :
[Zip Code]

TOGETHER WITH all the improvelacnts now or hereafler erected on the property, and all casemeiils,
appurtenances, and fixtures now of hereafter a pari of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Altofthe forcgoingisreferred tointhis Security Instrumentasthe *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and coniey the Property and that the Property is unencumberéd, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to
any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

L. Paymeatof Principal and Interest; Peepayment and Late Charges. Borrower shall promptly paywhen
due the principal of and interest on the debt evidenced by the Note and any piepayment and lale charges due under
the Note. . : S . i

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendcr, Borrowes
shall pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum
(*Funds"’) for: (a) yearly taxes and assessments which may attain ptiority over this Sccutity Instrument as a lien
onthe Property; (b) yearly Ieaschold payments of ground refits on the Propery, if. any, (¢) ycarly hazard or properiy
insurance premiums; (d) yearly flood insurance premiums, ifany; (¢) yearly mortgage insurance premiums, if any;
and (f; any sums payable by Bosrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymentof mortgage insurance premiums. These itenis are called “Escrow [tems.’* Lender may, al any time, collect _
and hold Funds in an amount not to exceed the masimum amount a Iender for & federally telaled mortgage loan
may require for Borrower’s escrow accoiint under the federal Real Estate Scitlement Procedures Act of 1974 as
amended fromtime tolime, 12 U.5.C. Section 2601 efseq. (*‘RESPA "), unless another law that appliestothe Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amounl not e exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of cutient data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in aqootdance with applicable law.,

The Funds shall be held in an institation whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shail apply
the Funds to pay the Escrow ltems. Lender may not charge Botrowet for holding and applying the Funds, annually
analyzing the escrow acoount; or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds
and applicable law peemits Lender to make such a charge. However, Lender may require Botrowet to pay a one-
time charge for an independent real estate tax reporting service used by Lender inconnection with this loan, unless
applicable law provides otherwise. Unless an agre¢ment is made or applicable law fequires inlerest o be paid,
Lender shall not be required (o pay Borrower any interest ofcarningsonthe Funds. Borrowet andLender may agree
in writing, however, that interest shall be paid en the Funds. Lender shatl give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrement.

If the Funds held by Lendét excéed the amounts permitted to be hetd by applicable law, Lender shall account
toBorrowet for the excess Fundsin accordance withthe requirements of applicablelaw. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify: Bormower in
writing, and, in such case Borrower shall pay to Lendeér the aniount necessary to make up Lthe déficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securedby this Security Instrument, Lender shall prompily refundto Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale ofthe Property, shallapply any Funds held by Lender al thetime of acquisition or sale as a credit
againsi the sums secured by this Security Instfument. ] .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphis 1 and 2 shall be applied: first, 10 any prepayment chargés due under the Note; second, to amounts

" payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under
ihe Note. - i )

4. Charges; Liéns. Borrowér shall pay all taxes, assessments, charges, fines and impositions attributable

fo the Property which may attain priority 6ver this Security Instrument, and leasehold payments or ground rents,

ifany. Borrower shall pay thesé obli gations in the mannet provided in paragraph 2, or if not paid in that marnner,
Borrower shall pay thém on time directly to the persoii owed payment. Borrower shall promiptly furnish to Lender
allnotices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish 16 Lender receipts evidencing the payments. . ’ ) -
Borrower shall promptly discharge any lien which has priority over this Securi ty Instnifment unless Borrower:
(2) 2grees in writing to the paymént of the obligation secured by the licn ina manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (€) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or rore of the actions set forth
above within 10 days of the giving of notice. . )
5. Hazard or Property Insurance. Borrower shall keep the improvements now existi ngorhereaftererected
onthe Property insured against Joss by fire, hazards included within the term ‘“extended coverage’” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shallbe maintained in

m
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the amounis and fof the periods that Lendet requires. Thé insurance cartier providingihe insurance shall bechosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above; Lender may, at Lender s option, oblain coverage ta protect Lender s rights inthe Property
in accordance with paragraph 7. . S : o o - -

Allinsurance policiesand renewals shall bé acceptable to Lender and shall include astandard morigage clause.
Lendet shatl have the right to hold the policies and renewals. If Lender requires, Borrower shalt prompily giveio
Lender all receipts of paid premiums and rencvial noli¢es. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender, Lendér may make proof of loss if not made promplly by Boirower, '

Ualess Lender and Borrower etherwise agree in wrilinig, insurance procéeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or fepair is economically feasible and Lender’s security s not,
lessened. If the restoration or tepaif iS not economically feasible or Lender's security would be lessenced, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then dug; with
any excess paid to Borrower. If Borrower abandons the Property’ or docs not answer within 30 days a notice from

Lender tha the insurance catrier has offercd to settle a claim, then Lender may collect the insurance procceds.
Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any applicaiion of procecds to principal shall not
extend of postpone the duc date of the monthly payments teferred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Bormower's right to any insurance
policies and proceeds resulting from damage to the Property ptior tothe acquisition shall pass to Lender fo the extent
of the sums securéd by this Security Instrumeat immcdiately prior to the acquisition. 3 . :

6. Occupancy, Preservation, Malntenance and Protection of the Preperty; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Bortower's principal residence within sixty -

days afier the execution of this Security Instrument and shall continue (o occupy the Properly as Borrower's
principal residence for at least one year afier the date of oecunancy, unless Lender otherwise agrees inwriting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whicharebeyond Borrower's
control. Bosrower shall not destroy, damage or iimpalt the Property, allow the Property to deteriorafe, or commit
waste on the Property, Borrower shall be in defauli ifany forfeiturc aclion or proceedi ng, whether civilof crimina),
isbegun thatin Lendet's good faithjudgment could resuft in forfeitdre of the Propertyor othenwise material lyimpair
the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causiig the action or proceeding (o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest inthe Property or other material
impairment of the lien created by this Sccurity Instrument of Lender's sceurily interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate informalion of
statements to Lender {or failed to proyide Lender with any material information) in connection with the loan

_evidenced by the Note, including, but fiot limited 1o, representations comcrning Borrower's decupancy of the
Property as a principal residence. ¢ this Security Instrument is on a leaschold, Borrowet shall comply with all the
provisions of the Icase. If Borrower aoquires fee title to the Property, the lcaschold and the fec title shall not MCrge
unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property. If Borrower fails to perforni the covenarits and
agreements conlained in this Sécurity Instrumemt, or there is a legal proceeding that may significanily affect
Lender’s rightsifi the Propérty (such as a proceeding in bankruptcey, probate, for condefination or forfciture or o
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o profect the value of the
Property and Lender s rights in the Property. Lender’s actions may include paying any sums sccured bya lienwhich
has priority over this Securify Instrament, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to
do so. : b .

Any amounts disbursed by Lénder under this paragraph 7 shall become additional debi of Bortower secured
by this Security instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest fromthe date of disbursement at the Note rate and shall be payable, with interest, upon notice froi Lender
to Borrower requesting payment. - - T - . :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintainthe morigage insuranceineffect.
If, for any reason, the moflgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums requiréd 16 obtain coverage substantially equivalent to the mort gage insurance previously
in effect, at a cost substantially equivalent to the cost to Borfower of the mortgage insurance previously in effect,
irom an alternate mortgage insurer approved by Lender. If substantial ly equivalent mortgage insurance covera ge
is not available; Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender

. will accept, use and retain these payments as a loss reseérve in lieu of morigage insurance. Loss reserve payments
may nolonger be fequired, at theoption of Lender, ifmorigage insurande coverage (in the amount and for the period
that Lender requires) provided by an insurerappréf.‘dby Lenderagainbecomesavailable and is obtained. Borrower
shall pay the premiutns required (o maintain morigage insurance in effect, or to provide a loss resenve, until the
requirement for mortgage insurance endsin accordance with any written agreement between Borrower and Lender
or applicable law. - . ‘ .

9. Imspection. Lénderoritsagent may make reasonable entries uponand i nspections of the Property. Lendcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in licu of conde mnation, are
hereby assigned and shall be paid to Lender. -

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with anyexcesspaid to Borrower. Inthe event of a partial taking ofthe Property

_ inwhich the fair market value of the Property immediately before the taking is equal to or greater lhET amount
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of the sums secuied by this Security Instrumént immediately before the taking, unless Borrowef and Lender
otherwise agree in writing, the suins secured by this Secuiity: [nstrument shall be reduced by the amour of the
proceeds multiplicd by the following fraction: (a) the tolal amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shali be

paid to Borrower. In the event of a partial taking of the Property in which thé fair market value of the Propcety

immediately before the taking is less than the amount of the sums secured immediately before the taking, unlgss
Borrower and Lender othenwise agree in writirig or unless applicable lai otherwise provides, the proceeds shalk
be applied to the surhis secured by this Security Instrument whether or not the sums aré then due.

If the Property is abandoned by Borroyer, or if, after netice by Lender to Borfower that the condemnor offers
to make an award of settle a claim for dani’ses, Borrower fails to respond to Lender within 30 days afier the date
the noliceis given, Lender is authorized to collect and apply the procecds, atits option, either tozesioration or repair
of the Property of to (he $ams secured by this Security Instrument, whether or not then dué. -

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principat shall not
extend oi postpone the due date of the monthly payments fefetred to in paragraphs 1 and 2 or change the amount
of such payments. - 2 . ; o ey 2 s ‘ ;

11. Borrower Not Reléased; Forbearance By Lender Not a Waiy ér. Exténsion of thetime for payment or
medification of amortization of the sums securcd by this Security Instrument granted by Lender (o aay suceessor
in interest of Borrower shall ot operate Lo release the liability of the original Borrower of Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any sucoéssor inintecest of refuse to
extend time for payment or othérwisé modify amortization ofthe sums socured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's sucocssors in interest. Any forbeararice by Lender in
excrcising any right or remedy shall nal be a waiver of or preclude the exércise of any right or rémedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cotenantsand agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower's covenants and agreeiments shall be Joint and sevezal. Any Borrower
who co-signs this Security Instrument bul does not execute the Note: (a) isco-si gring this Security Inslrument only
to mortgage, grant and convey that BorsGwer s intétest in the Property under the terms of thig Securily Instrument;
(b) is not personally obligated 1o pay the siims secured by this Sccurity Instrement: and (c)agrees that Lender and
any other Borrower may agree to exteiid, modify, forbear or make any accommedations with regard to the terms
of this Sécurity Instrumnent or the Note without that Borrower's consent. o

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and thatlaw is finally interpretéd so that the inlerest ot othet loan charges collected or to be collected
in connection with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge lo the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refundegd 1o Borrowey. Lender may choose to make this refund by reducing
the principal owed under thé Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowéi provided for in this Sccurity Instrument shall be given by delivering it
orby mailing it by first class mail unless applicable law requires use of another method. The noticeshallbe directed
to the Property Address o1 any other address Borrower desi gnates by notice to Lender. Any notice Lo Lender shall
be given by first class maik to Lendér’s address stated herein ot any other address Lender designates by notice to
Borrower. Any niotice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. - ) 1

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
lhejurisdictionix_l_whichlthroperty islocated. Inthe event that any provision or clause of this Security Instrument
or the Note conflicts with applicablé Iaw, such éonflict shall not affect other provisions of this Security Instrument
or the Note which canbe givén effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Nol¢ are declaréd to be sévérable. ) o : )

16. Borrower’s Copy. Borroier shall be given one conformed copy of the Note and of this Security Instrument.

17.- Transfer of thé Propérty or a Beneficial Inferestin Borrower: Ifall or any pari of the Properiy or any
inferest in it is sold or iransferred (or if abeneficial inferest in Borfower is Sold of transferred and Borrowat is not

a natural person) without Lénder’s prior written consént, Lender may, at its option, require immediate payment
in'full of all sums securéd by this Security Instrument. However, this option shall not be exerciséd by Lender if

excicise is prohibited by federal law a5 of the date of this Securify Instrument. =< . E
If Lender exercises this oplion, Lendér shall give Borrower notice of acceleration. The notice shall provide a

petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument.- 1f Borrower fails te pay these sums prior 16 the éxpiration of this period,

Lender may invoké anyremediés permitted by this Security Instrument without further notice or demand on Borroiver. *

- 18. Borrower's Right to Reinstate. If Borrower meefs certain conditions, Bosrower shall have thé right to
have enforcement of this Seécurity Instrument discontinued at any time prior (0 thé éarlier of: (a) 5 days (or such
other period as applicable law may spécify for reinstatement) before sale of the Property pursvant (6 any power of
sale contained in this Security Enstrument; or (b) entry of a judgment enforcing this Security Instturhent. Those
conditions are that Borrower: (a) pays Lender all sums which then would bé dee under this Securiiy Instrument
andthe Note asif no acceleration had occurred; (b) cures any default ef any othercovenants or agrecments; (c) pays
allexpensesincurrédin enforcing this Security Instrumeft, i ncluding, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasenably require to assure t}mgt the lien of this Security Instrament,
Lender’s rights in the Property and Borrower’s obligation ta pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obli gations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this i ght 1o reinstate shall not apply in
the case of acceleration under paragraph I7. - L .

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note ({ogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultinachange
in the entity (known asihe ‘“Loan Servicer””) that collects monthly payments due under the Note 9;? this Security
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Instrument. There also may be one or more changes of the Loan Seivicer unrelated fo a safe of the Note. ITthere
isachange of the Loan Servicer, Borrower willbe given written notice of the change inaccordance w ith paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law,
" 20. HazaidousSubstances. Borrow ef shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancés on of in the Property. Borrower shall not do, nor allow ariyonc else 1o do, anything
affecting the Property thatis in violation of any Environmental Law., The preceding two sentences shall not apply
1o the presefice, use, ot storage on the Property of small quantitiés of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and {o maintenance of the Property. U
“Borrower shall promptly give Lender writien notice of any investigation, claim, denwand, lawsuit or other action
by any governmental or regulalozy agency or private party involving the Property and any Hazardous Substance
of Environmertal Law of which Bofrower has actual know ledge. If Borrower learns, or is notified by any
governmentator regulatory authority, that any removal or other remediation of any Hazardous Substance affceti ng
the Property is nécessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, : 5
"~ Asused inthis paragraph 20, * ‘Hazardous Substances’® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic
petroleumnproducts, toxic pesticides and hetbicides, volatile solvents, materials containi ngasbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “‘Envirenmental Law"” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environimental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower*s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify; (a) the default; )
the action required to cure the default; (c) a date, not less than 30 dzys [fom the daté the notice is givén to_
Borrower, by which the default must be cured; and (d) that failure to cure the default on or beforeé the date™
specified in the notice may result in acceleration of the sums secured hy this Security Instrument and sate
of the Property at public auction at a datenot lessthan 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after accelerafion, the right fo bring a court action to assert the non-
existence of a default or any othér defense of Borrow

) er fo acceleration and sale, and any other matters
required tobeinctuded in the notice by applicable law. if the default is not cured on or before the date specified

inthe notice, Lender, atits option, may require immiediate payment in full of all sums secured b ¥ this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law, Lender shall bé entitled to collect all €xpenses incurred in pursuing the remedies provided
in this paragraph 21, including, bt not limited 1o, reasonable aftorneys® fees and cosis of title evidence.

If Lender Invokes the power of sale, Lender shall give written notice fo Trustee of the occurrence of an
event of defaultand of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices (o Borrower and ic other persons as applicable law
may require. After the time required by applicable law and after publication of the notice of sale, Trusiee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and undér the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Properiy for a périod or periods permitied by applicable law
by public auncuncement at the time and place fixed in the notice of $ale. Lender or its designee may purchase
the Property at any sale. A _ o .

Trustee shall deliver to the purchaser Trustée’s deed conveying the Property without any covenant or
warraniy, expressed or implied. The recitals in the Trustec’s deed shall be prima facie evidencé of the truth
of the stalements madé therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
cxpenses of the sale, including, but not limited to, reasonablé Trustee's and attorneys’ fees; (b) 10 all sums
secured by this Security Instrument; and () Any excess to the person or persons legally entitled to it or to
the clerk of the superior court of the county i which the salé took piace, - : S :

22, Recomveyance. Upon payitent of ail sums secured by this Security Instrameni, Lender shall request
Trustee to reconvey the Propérty and shall surrender this Security Instrunient and all nofes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and withdiit charge
to the person or persons legally entitled to it. Such person or persons shall pay any recordation ¢osts. :

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee toany Trustee appointed hereunder who has ceased foact. Without conveyance of the Piope rty, the successor
frustee shall succsed to all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riderstothis Security Instrument. Ifoneor more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl
amend and supplement the covenants and agreements of this

Security Instrument a5 if the rider(s) werc a partof
this Security Instrument. : T
{Check applicable box(es))
£ Adjustable Rate Rider C_"JCondominium Rider _ L__11-4 Family Rider
] Graduated Payment Rider  [_Planned Unit Development Rider  [__TBiweckly Payment Rider
[ X1Ballcon Rider __JRate Improvement Rider [T Second Home Rider
[ 1V A Rider Other(s) {specify] PREPAYMENT RIDER

O

WAVDEED

WASHINGTON- Single Family -FNMAFHLMC UNIFORM INST RUMENT

Initials:
VMP-6R(WA) (560).01 Form 3048 9/90 Amended 591 PageSof 6
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: . , LOAN #: 9700938
- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

CHESTER A MCKEAN

e Wb

JANET K Tfmau

Witnesses:

STATE OF WASHINGTON }
County of CoUPNRY =
On this 'day personally appeared before me C MESTe R AL M FeantD
ARND I AMET K. tMcbenn)

0 me known to be the individual 5 described in and who execuled the within and foregoing

insttument, and acknowledged that Hew signed the same as Twe, @_
free and voluntary act and deed, for the uses and purposes therein mentioned.
GIVEN unde

fficial seat thi ST day of NosenmesR 1A%
LESLIE J. DE FREES

NOTARY PUBLIC /
ATE OF WASHINGIOH M
STmu\-.-ssnou EYPDES ){m Crnlen. <

blic in and for (4 State of“’aslus;gton, residing at
T CRESa D -
Lesue 3. EreeEES

ERTH 11923

My Appointment Expireson 2, --( .Gy

WASHINGTON- Sitigle Family -FNMA/FHLMC UNIFORM INST RUMENT

VMP-6R(WA) (9610).01 Form 3048 9/90 Amended 51 Page 6 of 6 WAVDEED
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_ LOAR #1 9700938
BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED NOVEMBER 21, 1997, between L
TIME MORTGAGE CORPORATION, A WASHINGTON CORPORATION 7 _

as Lender, and
CHESTER A MCKEAN AND JANET K MCKEAN

. N as Borrower.

Iy

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY, YOU MUST REPAY THE ENTIRE L
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS b )
UNDERNO OBLIGATION TO REFINANCE THELOANATTHAT TIME. YOU WILL, THEREFORE, a
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TOFIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH
A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

/ﬁ//C/A

CHESTER A MCKEAN

Jme'r K MCKEAN

1361BAL 701

o
P s A
S
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. LOAN #: 9700938

PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 21ST dayof - NOVEMBER, 1997, ~ andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trustor Security Deed (the
*‘Security Instrument’’) of the same date given by the undersigned (ithe **Borrower’ ') to secure Borrower s Note
to TIME MORTGAGE CORPORATION

of the same date and covering the Property described in the Secuiity Instrument and located at:
61 MALFAIT TRACTS RD
WASHOUGAL, WA 98671

PREPAYMENT COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

I have the right to make payments of principal at any time before they are due. A prepaymcnt of all of
the unpaid principal is known as a “*full prepayment.’” A prepayment of only part of the unpaid principal
is known as a “*partial prepayment.”’

Except as provided below, I may make afull prepayment or a partial prepayment at any time without
paying any penalty. However, if within the first THENTY FOUR { 24 ') months after the
execution of the Security Instrument I make full prepayment, I'will pay a prepayment charge in an amount
cqual to FIVE percent ( 5.000% } of the unpaid principal
balance.

If I make a partial prepayment equal to ene or more of my monthly payments, the due date of my next
scheduled monthly payment may bhe advanced no more than one month, If [ make a partial prepayment in
any other amount, I must still make all subsequent monthly payments as scheduled.

BY SIGNING BELQW, Borrower accepls and agrees 1o the terms and provisions containcd in this Prepayment

W ///%, Qo K ekeapn

CHESTER A MCKEAN JANET x?qcxm

RMC Multistate Prepay Rider ’ 1361PR2 612

xw _l - ) . L

.

é

‘e
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" EXHIBIT A
- PARCEL I ' Lot
The East one-half of Lot 14 and Lot 15, MALFAIT RIVER FRONT TRACTS, as 3. -
recorded in Volume “A* of Plats, at Page 123, records of Skamania County, s
Washington. o
% EXCEPT that portion of said Lot 15, described as follows: o
g Beginning at the intersection of the East line of said Lot 15, with the
i Southerly right-of-way line of Malfait Tract Road; |
% Thence South 02° 31° East, along the East line of said Lot 15, a distance
of 95.61 feet to the True Point of Beginning;
Thence South 02° 31° East, to the Southeast corner of said Lot 15;
Thence Northwesterly along the South line of said Lot 15, to a point
: which bears South 86° 24* West from the True Point of Beginning;
‘3 Thence North 06° 24’ East to the True Point of Beginning.
PARCEL II
That portion of Lot 16, MALFAIT RIVER FRONT TRACTS, as recorded in Volume o
A" of Plats at Page 123, records of Skamania County, Washington, LT
described as follows: T
. Beginning at the intersection of the West line of said Lot 16, with the £
© Southerly right-of-way line of Malfait Tracts Road; ok
Thence South 64° East) along said Southerly right-of-way line a distasnce
of 15.73 feet; .
Thence South 06° 24° West a distance of 89.17 feet more of less to the

Vesterly line of said Lot i6;

Thence North 02° 21° West along said Westerly line, a distance of 95.61
feet more or less to the Trie Point of Beginning.

Wi
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ﬁ( TERMINATION, Secured Party(fes) no fonger claims a sscur.ty fnterest under the UCC-2 bearing auditors
" 4 receiving number shown above.

DESCRIPTION:

U.S. National Bank of Orego
TYPE NAME(S) OF SECURED PARTY(IES) 4
{

TYPE NAME(S) OF DEBTOR(S} {or sosigoorn}

SIGNATURE(S) OF DEBRTOR(S) (or sssignor{s))
{Roguired if amandment}

e T - K




