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l'.”"ﬁ Deed of Trust
i :

Date: _November 13, 1997
__),Eﬂ Z/Lzé Assessor's Tax Parcel Number: 03081730140500

When Recorded Ma# to:

KENNETH S CLAUSSEN AND E
KELLY J CLAUSSEN
Grantorisk HISBAND AND WIFE

A Sld

Tpdined, N

KENNETH S CLAUSSEN AND i‘;jl';’;“‘ o 2=
Borrower(sy KELLY ) CLAISSEN L e s

Address: __ 1571 Ilntzgat Rd, Carsnn WA SRGI1Q i -

Ve'ag
Beneficiary/{"Lender U.S. Bank, P.0. Box 3176, Portiand, OR. 97208-3176 -

———

Trustee: U.S. Bank Trust Company, National Associstion, 111 S.W. Fifth Avenue, Portland, OR. 97208-3176

-
1. GRANT OF DEED OF TRUST. By signing befow as Grantor, | irrevocably grant. bargain, sell and convey to Trustee, in S
trust, with power of sale, the following propertylocated in Skamanis
of Washington: ) :
SW QUARTER OF SECTION 17, TOWNSHIP 3 NORTH, RANGE 8 EAST OF THE
WILLAMETTE MERIDIAN, N THE COUNTY OF SKAMANI A, STATE OF WASHINGTON.

County, State

LOT 2, COATES SHORT PLAT. : SRS
SEE ATTACHED EXHIBIT A -Page & : P . .
2nd all buildings and other improvements and fixtures now or later located on the property [all referrad to in this Deed ) : ’

of Trust as *the property®). | also hereby assign to Lender any existing and future leases and rents from the property as
additional security for the debt described below. | agree that | will be legally bound by all the terms stated in this Deed
of Trust The above 1eal property is not used principally for agricultural or farming purposes

2. DEBT SECURED. This Deed of Trust and assignment of rents secures the following: ' o S

m a. The payment of the principal, interest at the rate provided in the note described below, cradit report fees, fate

charges. colleztion éosts, attorneys’ fess (including any on appeal or feview). and other amounts owing under a note
signed by

(*Note®) with an original principal amount of $ 11,478.74 dated November 13 ., 1997 ) )

Kenneth S Claussen and Kelly J Claussen ("Borrower”)

and payable to Lender. on which the last payment is due December 5. 2002 and under any

amendments, replacements, extensions and renewals of any length

D b. Tha payment of all amounts that are payable to Lender at any time under a
: dated

.and any tiders or

amendr;'\ants thereto ("Credit Agreement”), signed by

- {"Borrowss"}.
The Credit Agreement is for a ravolving line of credit under which Borrower may obtain (in accordance with the terms

ol the Credit Agreement] orie or more loans from Lender on one or more cccasions. The maximum amount to ke

advanced and outstanding at any one time pursuant to the Credit Agreementis currently & .This
amount may increase or decreasa from time to time.

The term of the Credit Agreement consists of an
the Borrower, followed by a repayment peried
amounts owing to Lender. '

initial pariod of ten years during which advances can be cbtained by
of indeterminate length during which the Borrower must repay all

This Deed of Trust secures the performance of the Credit Ag
time under the Credit Agreement, the payrment of all intere
fess, late charges. membership fees, attorneys’” fees (inclu
amounts that are payable to Lender 2t any time under the
length. - ’

reement. the payment of all loans payable to Lender at any
st at the rate provided in the Cradit Agreement, creditreport
ding any on appeal or review), collection costs and all other
Credit Agreement. and any extensions and renewals of any

. This Deed of Trust also securss the payment of all other sums, with interest thereon, advanzed under this Deed of
Trust to protect the security of or to collect or enforce this Deed of Trust, and the performance of any covenants and
agreements under this Dsed of Tiust. So long as this property is not a dwelling, this Deed of Trust also secures the
repayment of any future advances mads to Borrower that are not made under the Credit Agreemsnt when evidenced
by a note or other evidence of debt stating that it is secured hereby. with intsiest thereon, at the rate provided in ths
_note or other evidence of debt. and any amendments. replacements, extensions and renewals of anylength.

The interest rats, payment terms and balance due under the Note and under the Credi
adjusted, renewed or renegotiated in accordance with the terms of the Nots and the Credit Agresment and any B
amendments. replacements, extensions and renewals of the Nots and Credit Agreement. i S

t Agreement may be indexed,
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 | will keep the ‘propeity insured by. companies
acceptable to’ you ‘with fire and theft insurance, flood
insuranca if the property is located in any area which is,
or hereafter witl be designated a special flcod hazard
erea, and extended insurance coverage

—OREGON MUTLIAL

Tne policy amount will be enough_to pay the entire
amount owing on the debt secured by this Dead of Trust
or the insurable valus of the property, whichevet is lass,
despite any "co-insurance® or similar provision in the

policy. At your discretion, insurance proceeds may be

used either to repair the propersty or to reduce the debt
The insurance policies will have your standard foss
payable endotsement. No one but you has a mortgage,
lien. or encumbrance. on the property, except the
following "Permitted Lisn(s)".

- CiT GROUP

3.2 1 wiil pay taxes and any debts that might become &
lten on the property. and will keep it free of trust deeds,
mortgages, encumbrances and liens, other than yours
and the Permitted Liens just described.

3.3 1 will also keep the property in good condition and
repaic and will prevent the removal of any of the
improvements.

3.4 if any of these things agréed to in this Section 3 are
not done, you may do them. add the cost to the Note or
Credit Agreement, and charge interest on that amount at
the highest rate charged under the Note ‘or Credit
Agresment. I will Pay the cost of your doing these
whenever you ask. with interest as just described. Even if
you do these things, my failure to do them will be a
default under Sectior: 6, and you may stifl use other rights
you havs for the default.

4. DUE-ON-SALE. | agree that you imay, at your option,
deciare due and paysble all sums secured by this Uead of
Trust if all or any part of the property. or an interestin the
property. is sold ot transferred. If you exercise the option
to accelerate ! know that you may use any default
remedies permitted under this Dead of Trust and
applicable faw._ 1 know that you may exercise your rights
under this due-on-sale provision sach time ali or any part
of the property. or an interest in the property, is <old or
transferred, whether or not you exercised your rights on
any previous safes or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or [ater be necessary to perfact and preserve
this Deed of Trust. and | will pay ali recording fees and
other fees and costs involved viath interest at the highest
rate charged under the Note or Cradit Agreement.

6. DEFAULT. It will be a default:

6.1 if you do not recsive any paymsent on the debt
securedby this Deed of Trust when itis due; :

6.2 If any Borrower or | commit fraud or make any
material misrepresentation in connection with my foan
applicetion. the Note or Credit Agreement; this Deed of
Trust, or any aspect 6f my line of credit. for example, it
will be a defaultif I give you a false finanejal statement, or
it | do not tell you the truth about my financial situation,
about the property which is.subject to this Deed of Trust,

<

or ebout my usé of the money | obtained from you
through the Note or Credit Agresment:

6.2 If any action or inaction by me adversely affects your

security for the Note or Credit Agreement, including. but
notlimited to, the following: .

a. If all or any part of the property. or an interest in the
pioperty. is sold or transfefred : )

b. I fai to maintain requirédinsurance on the property;
c. If | commit waste on the property or otherwise
dectructively use or fail to maintain the property.

d.ift die; ) o o .

e_If I fail to pay taxes or any debts that might becoma a’
lienon the property, - . .

f. If 1 do rot keep the property free of deeds of trust
mortgages. encumbrances and liens, other than this
Deed of Trust and other Permitted Lions | have already
told you about; :
a. Hlbecomeinsolvent or bankrupt;

‘h.If any person foreclosas or declares a forfeiture on the

property under any land sale eontract. or foracloses any
Permitted Lian or other lien on tha property. or

i.1f1 fail to keep any agraement or breach the warranties,
fepresentations or covenants | am making to you in this

Deed of Trust about hazardous substances on the
property. :
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7. YOUFi RIGHTS AFTER DEFAULT. After a default you
wilt have the following rights and M2y Use any one, or any

combination of them,_ at any time

7.1 You may declare the éntire secured debt immediately

due and payable all at ence without notice.

7.2 Subject to any limitations imposed by applicable law,
aither before or after a sale ‘of the property under a
fudicial foreclosure. or before a sale of the property by the
Trustee, you may sue for and recover from Borrower ail
amounts femaining under the Credit' Agreement, under
the Note, and under this Deed of Trust

73 You may foreclose this Deed of Trust unders
applicable law either judicially by suit or nonjudicially
“under the Deed of Trust Act of Washington, RCW 6124
as now or hereafter enacted.

7.4 Enther in peison, by agent. or by judically appointed
1eceiver, you may have any rents from the property
collected and pay the amount raceived, over and above
costs of collection and other lawful expenses, on the debt
securedby this Deed of Trust

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. Whether or not
litigation is commenced, | wil also be lisble for your
reasonable attorneys’ fees including any to take,
foreclose or sell the property. .and any on appeal or
review. and for interast on any collection costs or

atterneys” fees at the highest rate'provided in the Note or
Credit Agreement.

7.6 Youmayuse any other rights youhave under the law,
this Deed of Trust, of other agreementis including, but not
Iimited to, any Note of Credt Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, |
represent ‘and warrant to you that no hazardous
cubstances are stofed. located, used ot produced on the
property, and that to the best of my knowtedge, after due
and diligent inquiry. no hazardous substances are stored,
located, used or produced on any adjacent property. nor
have any hazardous substances been stored. located,
used, produced, of released on the property or any
adjacent property prior to my ownership, possession or
controlof the property. .

8.2 | will not cause nor permit any activities on the
propeity which directly ot indirectly could tesult in the
release of any hazardous substance ontéd of under the
property or any othar property. | agree to provide written
notice to you immadiately when | bacome aware that the
property or any adjacent property is being or has been
subjectedto a release of anyhazardous substance.

8.3 You and your representatives may enter the preperty
at any time for the purpose “of c¢onducting an
environmental audit, committing ohly such injury to the
property as may be necessary to conduct the audit, You
shall not bé required 1o temedy any suth injury or
compensate me therefor. I shall éooperate in ail respects
inthe performance of the audit I shall pay the costs of the
audit if either a default exists undsi this Deed of Trust at
the time you arfang® to have the audit performad or the
audit reveals a default pertaining to hazardous sub-
stances. If { refuse to permit you or yolt representatives
o conduct an environmental audit on tha property, you
mzy specificalfy enfofée parformanca of this provision.

8.4 | will indemnify and held you haimléess from _and
against any and all claims, démands, Fabilites, Tawsuits
and othés proceédings, damages, 1o €5, liens, penalties,
fines, eleanup and otheér &osts, expenses, and attornéy
fees (including any 6n appeal or réviéw) arising directly oi
indirectly from of out of, 6f in any way ¢onnécted with {i}
the breach of any répreséntation, warranty, covenant. or
agrasment concerning hazardous substancés céntained
in this Deed of Trust of in any othér docurnént executad

by me in connection with tha debt secured by this Deed ~ -

of Trust (i} any raleass onto &r under the property or
othér property of any hazardous substancé which occurs,
as a director indirect result of acts or omissions by me or
my agents or ind‘ependen_t‘contracto[s; and {#ii} any
release onto or under the proparty of any hazardous
substance : which ocecurs  during my ownership,
possession, or control of the property.

8.5 If you shali at any tims, through the exercise of anyof -

your remedies under this Deed of Trust, or by taking a
deed in lisu of foreclosure. hold titfe toor own the

. property in your own right, and you discover that any

hazardous substance has been Stored, located, used.
produced o released onto or under the property, vou
ey, at your option, convéy the property to me. |
covenant and agres that 1 shall accept delivery of any
instrument of conveyance and resumas ownership of the
property in the event you exsrcise your option hereunder
to convey the property to me. You, at your sole discretion,
shall have the right to record any instrument conveying
tha property to ma and such recordation shall be deermned
acceptance by me of the instrument and the conveyance.
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8.6 All of my representations, wérrentios. <ovenants and
© agresments conteifdd in this Deed of Trust regarding
hezerdous substances, including but not limited to my

you end resume ownaership, shall survive foreclosure of
this Deed of Trust or ecceptance by you of a deed inliou
offoreclosure. - s o

8.7 For purposes of this Deed of Trust, the term
*hazsrdous  substances® means sany substance or
meterial defined or designated es hezardous or toxic
“waste. hazardous or toxic material or a hezsrdous, toxic
or radiosctive substance {of designated by any other
similar term) by any applicable federal, state or loca!
statute, regulation or ordinance now in effect or in offect
atany time during eithes the term of this Deed of Trust or
the period of time | remain in possession, custody, or
control of the property foilowing sither foreclosure of
this Deed of Trust or acceptance by you of a deed in lisy
of foreclosurs.

tg_%‘-ﬂ"“"\—

sgresment to accept conveyanc<e of the property from:
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9. SATISFACTION OF DEED OF TRUST. When the
secured debt is completely peid off and the Credit
Agresment is cancelled and terminated as to any future
loens, | understand that the Lender will request Trustes
to reconvey, without warranty, the property to thy
person fegally entitiod thereto. I will pay the Trustee a
ressonable fee lor preparation and execution of tha
reconveyance instrument and | will record the
r45ONVeYance 8t my expense.

10. CHANGE OF ADDRESS. 1 will give YOu my new
address in writing whenever | move. You may give ms

any notices by tegular mail at the lest address | have
given you.

11. WASHINGTON LAW APPLIES. This Deed of Trust
willbe governed by Washington few.

12. NAMES OF PARTIES. Ins the dead of Trust "i*, *me"
end "my* mean Grantos(s). and "you® and “your® mean
Beneficiary/Lender.

/=17 —77“

aussen

Date

/139D

Kélfy J Claussen

Date

Date

Date

Date .,

STATEOF (repon

SS.
camyot_Hood R yecr )

INDIVIDUAL ACKNOWLEDGEMENT .

On this day parsonally appeared before ma M S Q/\o.\I\S SRy .

7

to me knovwn 10 be the individual(s} descrbed in and v
{they. he, she) signed the same as (their, his, her) free and

+h
GIVEN under my hand and official seat this | 2 — day of

'3 executed the within and foregoing instrument, and acknowledged that
voluntary act and deed, for the purposes thesrein mentioned.

n:)\} e-._la.l/

L e

Date:

Signature:

52-E€634 WA 6/97

Notary Public in and for the State of

Residing at: H—D = A_, UQ;\J & D@

My comrission expires: l l r&? _Q’ ?

REQUEST FOR RECONVEYANCE

Oreecon

COPY 1 and 2-Bank; COPY 3-Consumer
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Exhibit A to Deed of Trust/Line of Credit Mortgage

A tract of land in the Southwest Quarter of Section 17, Township 3 North,
Range 8 Fast of the Willamette Meridian. in the County of Skamania, State
of Washingten, described as follows:

Lot 2, COATES SHORT PLAT, recorded May 28. 1981 in Bosk 3'f Shors Plats,
Page 7, Auditor File No. $4296. records of Skamania County, Washington.




