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Jere DEED OF TRUST

is
MICHAEL A. DECRISCIO,

(Borrower™). The trustee is -~

SKAMANIA COURTY TITLE COMPANY v

43 RUSSELL STREET, STEVENSON, WA 9364¢’
("Trustee"). The beneficiary is

AMERICA'S WHOLESALE LENDER .
which is organized and existing under the laws of KEW YORK

is ‘s

155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUHDRED,THOUSAND and 00/100.

Dollars (US.§  100,000.00

2012
- of the debt evidenced by the Noie, with interest, and all renewals i

Section 28, Township 2 North,
in the County of Skamania,_

Lot 3 KINGSLY SHORT PLAT NO. 1 ac
recorded in BOok 3 of Short Plats

EXCEPT that:portion conveyed to Skamania County by
August 21, 1989 in Book 115, ‘Page 569 and Page 571.

WASHINGTON - Single Family - Fannle Mae/Freddi

i

23991

THIS DEED OF TRUST ("Security Instrument”) is made an ‘Novenber 4 , 1997

. The grantor

AND KIMBERLY 0. DESCRISCIO, HUSBAND AND WIFE

, and whose address

). This debt is evidenced by Borrower's note dated the samé date as this
provides fot monthly payments, with the full d

if not paid earlier, due

- This Security Instrument secures 1o Lender: (a) the repayment
'z » €xtensions and modifications of the Note; (b)

st Quarter of the Southwest Quarter of
_Range 6 East of the Willamette Meridian,
State of Washington described as follows:

cording to the récorded plat therebf,
» Page 57, Skamania County Records.

instrument recorded
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. : LOAN #: 2784567
- which has the address of 42 ARCHER MTN ROAD

. {Street] -
SKAMANIA : Washinglon  98648-- - ("Propcrty Address™);
(City] [Zip Code} -

TOGETHER WITH all the i_mprovémenls now or hereafier erccted on the pmpcnf, and all'eascmems.

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Securily Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o grant and coiivey the Property and that the Property is unencumbered, except for encumbrances of record,
Botrower warmants and will defend generally the tite to the Property against all claims and demands, subject 1o any

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and i.ate Charges. Bomower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note ai- - any prepayment-and laie charges due
under the Note, _ :

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day. monthly payménts are due under the Note, until the Note is paid in full, a sum

("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Securily Instrument as a lien on

the Property; (b} yearly leaschold payments or ground rents on the Property, if any; {c) yearly hazard or property

insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any;

and (f) any sums payabie by Borrower to Lender, in accordance with the pfovisions of paragraph 8, in lieu of the

amended from time to time, 12 US.C. Section 2601 i seq. ("RESPA"), unless another faw that applies to the
Funds sets a lesser amount. If so, Lender ma » at any time, colleci and hold Funds in an amount not 10 exceed the
lesser amount. Lender may estimale the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying thé Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge, However, Lender may require Borrower lo pay a
one-time charge for an independent real estate tax feporting service used by Lender in connection with this loan
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 1o be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Bomower and Leader
may agree in writing, however, thal interest shall be paid on the Funds. Lender shall give (o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit o the Funds was mzde, The Funds are pledged as additional security ¢ all sums socured by this Security
Instrument. & P F

If the Funds held by Lendér exceed the amounts permitted (o be held by applicable Law, Lender shall account to
Botrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient (0 pay the Escrow lems when due, Lender may so notify Borrower in
wriling, and, in such case Borrower shall pay to Lendei the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secuied by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shalt 2pply any Funds held by Lender at thé time of acquisition or

(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)

contests in good faith the fien by, or defends agains enforcement of the lien in, legal proceedings which in the

'S opinionoperate 1o preveat the enforcement of the lien; or (c) secures from the holder of the lien an
agreement sausfaclory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any
part of the Pmpen)_r is subject 1o 2 lien which may attain priority over this Security Instrumeny, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sei forth
above within 10 days of the giving of notice.
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5. Hazard or_Property'lnsurance,. Borrower sha,llhke-cp the improvements now’ cxisting or hereafler -

ereciod on the Property insurcd against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

Borrower. - : ‘ :
Unless Lender and Borrower otherwise agree in wiiling, insurance proceeds shall be applied 10 restoration
or repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is

insurance procceds shall be applied 1o the sums secured by this Security Instrument, whether ot not then due,
with any excess paid to Botrower. If Borrowér abandons the Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered 10 seitle a claim, then Lender may collect the insurance
proceeds. Lender may use the Proceeds 1o repair or restore the Property or to pay sums secured by iis Security
Instrument, whether ot not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the Jue date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damage (o the Property prior (o the acquisition shall pass 1o
Lender 10 the extent of the sums securcd by this Security Instrument immediately prior (o the acquisition.

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leasehold . )
Borrower shall occupy, establish, and use the Property 4s Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue 10 occupy the Properly as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Bomower's control. Borrower shall nol destroy, damage or impair the Property, allow the Property 1o

7. Protection of Lender’s Rights in the Property. it Borrower fail$’ (o perform the covenants and
agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
t caforce laws or regulations), then Lender may do and pay for whatever is necessary (0 protect the value of
the Property and Lender’s rights in the Property. Lender's aclions may include paying any sums secured bya
licn which has priority over this Security Instrument, appearing in court, paying reasonable atiomeys’ fees and
entering on the Property to make repairs. Although Lender may iake action under this paragraph 7, Lender does
not have to do so. S = :

effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pay the premiums required 10 obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the morigage insurance
previously in effect, from an aliernate mortgage insurer approved by Lender, If substantially equivalens
mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly mOofigage insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of
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morigage insurance. Loss reserve paymeats may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurance ends in
_accordance with any written agroement between Botrower and Lender of applicable law.

- 9. Inspection. LEender or its agent may make reasonable cntries upon and inspections of the Property.
Lender shall give Borrower notice at the Lime of or prior 0 an inspection specifying reasonable cause for the
inspection. . :

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in
connection with any condemnation of other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this

Security Instrument, whether ot not then due, with any excess paid o Bomrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unlcss
Borrower and Lender otherwise agree in writing, the sums socured by this Socurity Instrument shall be reduced
by the amouat of the procecds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisé provides, the proceeds shalt be applied 1o the sums secured by this Security Instrument whether or not
the sums are then due. -

If the Property is abandoned by Borrowet, o if, afier notice by Lender 1o Borrower that the condemnnor
offers to make an award or sette a ¢laim for damages, Borrower fails Lo respond 1o Lender within 30 days after
the date the notice is given, Lender is authorized to coliect and apply the proceeds, al its option, either o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred 1o in paragraphs | and 2 or change the
amount of such payments. i o

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums securcd by this Sccurity Instrument granted by Lender w0 any
successor in interest of Borrower shall not operate Io refcase the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this_Security
Instument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
rightor remedy. i B )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrement but does Tiot éxecule the Note: (a) is co-signing
this Security Instrument only 10 morigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 0 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Boimower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. .- . - ) SO

13. Loan Charges. If the loan secured by this Secufity Instiment is subject to a law which sets
maximum loan charges, and that law is finally intérpreted so that the interest or other loan charges collected or
to be collecied in connection with the loan exceed the permitted Limits, then: (a) any such loan charge shall be

reduced by the amount necessary to reduce the charge 10 the permitted Limit; and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded 10 Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment o Borrower. If a refund
reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the
Note. - : : . :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bé given by delivering

it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be

direcled to the Property Address or any other address Bofrower designates by notice to Lender. Any notice to

Lender shall be given by first class nail to Lender's address staied herein or any other address Lender
designates by notice to Borrower. Any

notice provided for in this Security Instrument shall be deemed to have
been given to Bortower or Lender when given as provided in this paragraph. ) .

185, Governin_g Law; Severability. This Security Instrument shall be governed by federal law ar.d the law
of the jurisdiction in which the Property is located. In the event that an isi
Instrument Of the Note conflicts with applicable law, such conflict sh
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

all not affect other provisions of this
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' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity

nstrument. © ... © - o - T L .

- 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all of any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
IS not a natural person) without Lender's prior writien consent, Lénder may, at its oplion, require immediale
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exércise is prohibited by federal law as of the date of this Security Inhstrament. .

If Lender exércisés this option, Leader shall give Borrower notice of accelération. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bomower must pay -
S .- all sums secured by this Security Instrument. If Borrower fails to i irati

S period, Lender may invoké any remedies permitted by this Seturity Instrument without further noticé or

demand on Borrower, T T , I
18. Borrower's RFM to Reinstate. If Borrower meets certain conditions, Bofrower shall havé the righit
1o have enforcemént of this Secrity Instruriéni discontinued at any lim¢ prior 1o the earlier of: (a) 5 days {or -
. ' other périod as applicable law may, specify for reinstatément) before sale of the Property pursuant (o any
o power of sale coniained in this Secunity Instrument; or (b) enlry of a judgment:eiforcing this Security
S H Instrument. Those conditiors are that Borrower: (a) pays Lender all Sums which then would bé due under this
Security Instrument and the Nolé as if fio acceleration had oocurred; (b) cures any default of any other,
covenants or agreements; (c) pays all expenses incurréd in enforcing this Sécurity Instrument, including, but not
limiled to, reasonablé attormeys® fees; and (q) takes such action as Lender may

However, this right io reinstalé shall not apply in the case of acceleration ufider paragraph 17. : .
19. Sale of Notej Change of Loan Servicer, The Note or a partial intérest in the Note sailogelher with this
Security Instrument) may b sold oné of more times withoul prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicet unrelatod Lo a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be fivcn_ wiilien notice of the change in
i paragmpi 14 above and applicable law. The notice will state the namie and address of the new

Loar Servicer and thé address to which payments should be made. “The notice will also contain any other
information required by applicable law. o :
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagé, or

shall not apply to thé presence, use, or storage on the Property of small quantities of Hazardous Substances that -
are genetmg gecognizzd 10 be appropriale 1o normal residential uses and io mainlenance of the 2

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuit or other .
action by any governmenla{ or regulatory agency or privals party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua) knowledge. If Borrower leams, or is notificd by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
aﬂti.fﬁl;:g the Pmpmelny is necessary, Borrower shall prompily také all necessary remedial actions in accordance
wi virohfnental Law. .

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hamrdoqs
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petoleum  products, toxic pesticides and herbicides, volatile sclverts, materials conlaining asbestos or
formaldehyde, and radicactive matcrials. As used in this paragraph 20, "Environmental Law” means federal

laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:
_21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
; Borrower’s breach of any covenant or agreemecnl in this Security Instrument (but not prior fo
- acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)

: the default; (b) the action required to cure the defavlt; () a date, not less than 30 days {rom the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default -
on or before the date Specified in the notice may result in acceleration of the sums secured by this
Securify Instrument and sale of the Property at public auction at a date nof less than 120 days in the
fature. The notice shall further inform Borrower of the right fo reinstaté aftes acceleration, the right to -
w bring a court action to assert the non-existence of a default or any other defense of Borrower to

accekeration and sale, and any other matters required to be included in the notice by applicable law. If

the default is not cured on or before the daté specified in the nofice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Enstroment without further demand and
may invoke the power of sale and any_other remedies permitted by applicable law., Lender shall be
entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. )

If Lender invokes the power of sale, Lender shall give written notice fo Trustee of the occurrence of -
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the fime required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
o F and in any order Trustee determines. Frustee may postpone sale of the Property for a period or periods

permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of ihe
truth of the statements made therein. Trustce shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums sécured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of (he superior court of the county in which the sale took place,
©_,22.Reconveyance. Upon payment of all sums secured by this Sécurity Instrument, Lender shall request
Trustee (0 reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
. Secured by this Security Instrument to Trustes, Trustee shall reconvey the Properiy without warranty to the
person or persons legally entitled 10 it Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for réconveying the Property, but only if the fee is paid to a third pariy
(such as the Trustee) for services rendered and the charging of the feg is permitted under applicable law,
23. Substitute Trustee. -in accordance with applicable law, Lender may from time 1o time appoint a

by applicable law,

24, Use of Property, The Property is not used principally for agricultural or farming purposes.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be i
into and shall amend and supplement the covenants and agreements of this Securily [nstrument as if the rider(s}
were a part of this Security Instrument.

(Check applicable box(es))
] Adjustable Rate Rider(s) (3 condominium Rider {_]) 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biweckly Payment Rider
{1 Balloon Rider [ Rate Improvement Rider [} Second Home Rider
(] vA Rider ) Other(s) (specify)

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bomrower and recorded with it

(Seal)

MICHAEL A. DECR]JSCIO

-Borrower

(Seal)

-Borrower

.- DESCRISCIO

(Seal)

-Borrower

-Borrower
STATE OF WASHINGTON

sS:

Comntyof S/ n. ... } N

O;ymisdaypmonall/‘ ﬂydappwedﬂ ocforeme  /Tichae/ A pf[/"”fv 4

- : kimberl 0. PeScrisiso
to me known to be the individual descn“bedinandw{o execuled the within and foregoing instrument,
- and acknowledged that ~ J4, signed the same as M, , .  free and voluntary act and deed, for
the uses and purposes therein mofitioned,

GIVEN under my hand and official seal this 77 dayof Meveny,r, "z

. e A ol 7
Ay, Nsd Public in and for éhe State of Washington, residing at
b verlf

:““Q- COPE 7"" ? Mon .
SSION o % My Appointment Expireson ¢ - 17-9%
&

”
o e 8
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