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10T 52057 CF DEED OF TRUST

Grantor(s) (Borrower): (1) AUDETTE, MICHARL J
(2) AUDEITE, BRANDY L
(3) MARVIN E HUDDLESTON
(4) BETTY L HUDDLESTON
(&)
)
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW SAVINGS BANK, Fs3

(2) RIVERVIEW SERVICES, INC.
Legal Description (sbbreviated):

LCT 4, ROBXRT FERGUSON SHORT PLAT, BOOK 2, PAGE 13

additional legal(s)onpage 10 .
Assessor’s Tax Parcel ID#:  1-5-8-800/1-5-8-812

THIS DEED OF TRUST(*Security Instrument*) ismade on /) - 70 - 77
Thegrxnloris MICHARL J AUDETTE and BRANDY L AUDEITE, HUSBAND AND WIFE and

NARVIN X HUDDLESTON and BETTY L HUDDLESTON: ("Borrower"). The trustec s
RIVERVIEW SERVICES, INC. HUSBAND AND WIFE

(;Trustee'). The beneficiary is
.RIVERVIEW SAVINGS EANK, FSB

which is organized and existing urder the laws of the U.S.A.
700 NE 4TH AVENDE
CAMAS, WA 98607

. and whose address is

("Lender®). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND AND 00/100 .8

Dollars (U.S.$ 250,000.00 )- This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid eatlier,
due and payable o November 1, 2027 .. This Security Instrument sécures to Lendet:
(2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower’s covenants and

is purpose, Borrower irrevocably grants and
described property located in
SEAMANIA County, Washington:
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COMPLETE LEGAL DESCRIPTION 1S ON PAGE 10 OF DOCUMENT.

which has the address of 101 STABLE WAY ) WASHOUGAL
[Sweet} [City)

Washington 98671 (*Property Address");
[Zip Code]

TOGETHER WITH eli the improvements now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing i referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

Ppro . .

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

+  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and fate
charges due under the Note. - )

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds*®) for: (a) yearly taxes and assessments which may attain priotity over this Security
Instrument a5 a lien on the Property; (b) yearly leasehold payments or ground rents oa the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
*Escrow ltems. * Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amouul a lexder for a federally related morigage loan may require for Borrower’s escrow account under the .
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 1.S.C. 2601 er
seq. ("RESPA®), unless another law that applies torthe Funds sets a lesser amount.
time, collect and hold Funds in an amount 0ot to excesd the lesser amount. Lender
of Funds due on the basis of current data and
otherwise in accordance with applicable law. -8 L

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall -
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower :
interest on the Funds and applicable law permits Lender to make such a char,

; ge. However, Lender may require
Borrower to pay 2 one-time charge for an independent real estate fax reporting service used by Lender in
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connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intercst'or -
€amnings on the Funds. Bortower and Lender miay agrec in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bofrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for atl sums secured by this Security Instrument. A - .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. - L : .

Upon payment in full of all sums secured by this Security Instrument, Lender shiall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition of sale of the Property, shall apply any Funds held by Lender at the lime of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any
late charges due under the Note. )

4. Charges; Liens. Borfower shall pay all taxes, assessmenls, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner piovided iri paragraph 2, or if not
paid in that mannet, Borrower shall pay thém on time directly (o the person owed payment. Borrower shall
promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender; (b) contests in good faith the lien by, o1 defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agréement satisfactory o Lender subordinating the iien to this Security Instrument. I Lender
determines that any part of the Properly is subject 1o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Bortower shall satisfy the fien or take one
of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the impravements now/existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and.for thé periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendet's approval which shall not be unreasonably
withheld. If Borrower fails to imaintain coverage described above, Lender may, at Lender’s option, obtain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender., Lender may make proof of loss if not made
prompily by Borrower. . :

Unless Lender and Berrower otherwise agree in wriling, insurance proceeds shall be applied to
* resloration or repair of the Property damaged, if the restoration or repair is economically feasible and

Lender’s security is not lessened. If the Testoration of repair is not economically feasible or Lender’s security -
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a potice from Lendes that the insurance carrier has offered to settle a claim, then

Form 3048 9/90
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Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or
to pay sams sécured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. e S L : S

Unless Lender and Bortower otherwise agrée in writing, any application of proceeds 1o principal shall
not extend or postpone the due daté of the monthly payments feferréd to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Propérty is acquired by Lender; Borrower's right o any
insurance poticies and procéeds resulting from damage to the Property prior to thé acquisitipn shall passito
Lender to the extent of thé sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainténance and Protection of thé Property; Borrower's Loan

< Application; Leaseholds. Borrower shall occupy, establish, and use the Properiy as Borrower's principal.

residence within sixty days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower’s principal residence for at least of¢ year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unle$s exténuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil o criminal, is begun that in Lender’s good faith judgmeni
could result in forfeiture of the Property or otherwise materially impair the lien created by ithis Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 8, by causing the action or procéeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s inferest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate information or statements
10 Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited (o, representations conceming Borrower's occupancy of the Property
as a principal residence. If this Securily Instrament is on a leasehold, Borrower shall comply with ail the
provisions of the lease. If Borrower acquires fee title (o the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. i '

7. Protection of Lender’s Rights in the Properiy. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signi ficantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnnation or forfeiture
or to enforce laws or regulations), thén Lender may do and pay for whatever is necessary to protect the value
of the Property aind Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lendzr does not have to do so. -. . : Coe B .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these
amounts shall bear interest from the date of disbursement 4 the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. ) R r

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shail pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, thé‘morigage insurance coverage required by Lender tapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost fo Borrower of the
mortgage insurance previously in effect: from an aliernate morigage “insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when

the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments 45 a -

loss reserve in tieu of mortgage insurance. Loss reserve payinents may 1o longer be required, at the option of
Lender, if mortgage insurance coverage (in thé amount aind for the period that Lender requires) provided by
an insurer approved by Lender again becomes Aavailable and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for

morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. :
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. ) . o .

10. Condempation. The proceeds of any award of claim for damages, dilect or consequential, in
connection with any condemnaticn of other taking of any part of the Property, or for conveyanceé in lieu of
condemnation, are hereby assigned and shall be paid to Leader. ~ - L i -

In the event of a tolal taking of the Property, the procéeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, With any excess paid (6 Borrower. In the event of a partial -
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender oth¢ rwisé agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in ) B
which the fair market value of the Property immediately before the taking is less than the amount of the sums _ .
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. v

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award to setile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. :

Unless Lender and Borrower dtherwise agree in writing, any application of proceeds to principal shatl
not extend or postpone the due date of the monthly payments refesredto in paragraphs 1 and 2 or change the
amount of such payments. 0 .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or i
Borrower's successors in interest. Lender shall oot be required to commence proceedings against any
successor in interest or refusé (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of afiy right oz remedy. _

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrumient only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrurnent; (b) is not personally obligated to pay the sums secured by this Security
Instsument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security. Instrument or the Note without that : o
Borrower’s consent. N oo : ’ . : '

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which seis
maximum l0an charges, and that law is finally inferpreted o that the interest or other Ioan charges coliected o

- orto be collected in connection with the foan exceed the permitted limits, then: (a) any such loan charge shall - - 1 . e
be reduced by the amount necéssary 10 reduce the charge to the permitted limit; and (b) any sums already = =
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lendér may choose :
{0 make this refund by reducing the principal owed under. thie Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. - B : ’

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The

T
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notice shall be directed to the Property Addréss or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any noticé provided for in this Secutity Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph. =~ = °

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the
law of the jurisdiction in which the Property is located. In thé eveni that any provision or clause of this
Security Instrument or the Note oonflicts with applicable law, such coriflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - - . :

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, 2t ils option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of oot less than 30 days from the date the notice is delivered dr mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. : - . . B -

18. Borrower's Right to Reinstate. If Borrowér meels ceriain conditions, Borrower shall havé the
right to have enforcement of this Sécurily Instrument discontinued at any time prior to the earlier of: (2) 5
days (or such other period as applicable law. may specify for reinstatement) before sale of the Froperty
pursuant lo any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender*s rights in the Property and Borrower’s obligation 1o
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saleof Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Securily Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in

accordance with paragraph 14 above and applicable law. The notice will state the name and address of the . -

new Loan Servicer and ithe address to which payments should be made. The notice will also contain any other
information required by applicable law. : . . e :
‘ 20. Harzardous Substances. Borrower shall not cause or permit the presernice, use, disposal, storage, or

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to -

do, anything affecting the Property that is in violation of any Environmeéntal Law. The preceding - two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noxmal residential uges and to mainlépance of
the Property. : ’ 5 .:_ : B

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmentzl or regulatory agency er private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Su*stance affecting the Propenty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.
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As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, keroséne, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matérials conlaining
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. - ' ' :

NON-UNIFORMCOVENANTS, Borrower and Lender further covénant and agiee as follows:

21, Acceleration; Remedies. Lender shall give notice to Borréwer prior to acceleration fo!lom‘hé :

Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior to
&cceleration under paragraph 17 unless applicable law provides otherwise). The notice shail specify:
(a) the default; (b) the action required to curé the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cur ; and (d) that failure to cure the
defzult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower fo
acceleration and sale, and any other matters required (6 be included In the notice by applicable law, If
the default I3 not cured on or before the date specified in the notice, Lender at its option may require
immediate payment In full of sll sums secured by this Security Insirument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled (o collect all expenses Incurred fn pursuing the remedies provided In this paragraph 21,
including, but not limited to, reasonable altorneys® fees and costs of title evidence, -

It Lender invokes the gaﬁrer of sale, Lender shall zive written notice to Trustee of the occurrence of
an event of default and of Lender's election {0 cause the Property to be sold. Trustee and Lénder shall

take such action regarding notice of sale and shall glve such notices to Borrower and tootherpersonsas . . . |

applicable law may require. Afier the time required by applicable law sid after ‘publication of the

notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and tnder the terins designated in the notice of sale In one or more
parcels and in any order Trustee determines, Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein, Trustee shall apply the proceeds of the sale imthe following
order: (a) to all expenses of the sale, including, but not Hmited to, reasonable Trustee's and attorneys*
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. o . -

23. Substitute Trustee. In accordance with applicable law, Lender may from time (o time appoint
a Successor trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor frustee shall succeed 1o all the litle, power and duties conferred upon Trustee herein
and by applicable law.

24. Useofl Property. The Propertyis not used principally for agricultural or farming purposes.
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25. Ridersto this Security Instrument. If one or rdore riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

E’ Adjustable Rate Rider D Condominium Rider EI 1-4 Family Rider
D Grzduated Payment Rid;r D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider - 7 D.‘Rale Improvement Rider [:I Second Home Rider
I:I Othﬂe'r(s) [specify)

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT; OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees (o the tetims and covenants contained in pages |
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

k/’W(c"/tat/'\«/ ﬂa c;'ﬁ Jiy. / e ;
“Arandde }7(///11/[/-/% C0. //éo(éax) \;6//’/1. wilr- L/’ {//Zlf /(’/Zé (Seal)
B

-Bortower

MICHARL .§ AuDETIE ) HE pranmy 1
%W—Zmﬁ (s S sz, (Seal)

MARVIN R HUDDLESTON “Borrowet L HUDDLESTON Borrower

(Seal) {Seal)
-Potrower -Borrower

Witness:

STATE OF WASHINGTON, County ss: (M

Ontbisj/ g day of @ﬁ&p/ P / yf 7 ,befo;'e me the undersigned;aNotary Public

in and for the State of Washington, duly commissioned and swomn| personally appeared MICHARL J
AUDETTE and BRANDY L AUDETTE and MARVIN E HUDDLESTON and BETTY I,
HUDDLESTON S - to me known o be the individual(s)

described in and who executed the foregoing instrument, and acknowledged to me that they

signed and séaled the said instrument as their free and voluntary act and deed, for the

uses and purposes therein mentioned. -

WITNESS my hand and official seal affixed the day and year in this eertificate above written.
“muu,,' [
O 348,

. 7 -
MyCommissioh ! /4 &&74%/ /M%@%

Notary Public in and for the State of Washington residing at:

: : (™

.

s o,
Troppuanestt

S
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REQUEST FOR RECONVEYANCE
To Trustee: . ) : S
' The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now heid by you under this Deed of Trust to the person or persons legally
entitled thereto.

Date:

Form 3048 9/90
GREATLAND R
{Page 9 of 9 pages) To Drer Coll. ¥ BD0.530-9393 6187911131
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Order Mo. 52089
Exhibit “A"

Lot 4 of THE ROBERT FERGUSON SHORT PLAT, recorded in Book 2 of Short Plas, page
13, records of Skamania County, Washington. :

AND the South half of the South half of the Northwest quarter of Section 8, Township 1
North, Range § East of the Willamette Meridian, Skamania County, Washington.

EXCEPTING the West 13 acres thereof.

AND FURTHER EXCEPTING any portion thereof lying within the ROBERT FERGUSON
SHORT PLAT, recorded in Book 2 of Short Plats, on pages 13, 37 and 74, Skamania
County Records from said South haltf.




BOOK /70 Pr‘.GIf,‘. 73‘/

ADJUSTABLE RATE RIDER

Loan No. 120001156 (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 50 dayof Cetber— 1997 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security [nstrumnent®) of the same date given by the undersigned (the “Borrower") to
secure Borrower’s Adjustable Rate Note (the *Note®) to

RIVERVIEW SAVINGS BANK, PFSBE

(the "Lender”) of the same date and covering the property described ii: the Security Instrument and located at:

101 STABLE WAY, WASHOUGAL, WA 98671
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST 'RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the r’ﬁ;lants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 8.250 %. The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates 73

The interest rate I will pay may change on the first day of November 1998 s
and on that day every 12th month thereafter. Each date on which my interest rate could change is <alled a
"Change Date.”

(B) The Index ’

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is the
weekly average yield on United States Trezsury securities adjusted (o a constant maturity of | year, as made
available by the Federal Reserve Board: The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes : -

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TNO AND 750/1000 ! ! :
peroentage points ( 2.750 %)to'the Current Index. The Note Holder will then round the result of this

addition {o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section }

4(D) below, this rounded amount will be my new interest rate until the next Change Date.

| The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. °*° .

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family - Fannie Mae/Freddie Mac Uniform Instrument
: Forma 3111 3/85

E - GREATLAND M
ITEM 2064L1 (9612) (Page 1 of 2 pages) - TaOrfer Cat 1 800530-8393 HR2§18.781.1131




or less than

monthly paymeat beginning on the first monthly payment date after the
monthly payment changes again.

my monthly payment before the effective date of an
law to be given me and also the title and tel
have regarding the notice.

ROOK /70 prair 735

(D) Limits on [nler&t Rate Changes :

Ttee interest rate | am required to pay at the first Change Date will not be greaterthan  10.250 %

(E) Effective Date of Changes

6.250 %. Thereafter, my interest rate will never be inireased or decreased on any single
Change Daté by midre than two percentage points (2.0%) from the rate of interest I have
preceding twelve months. My interest rate will never be greater than 13.250 %.

been paying for the

My new interest rate’ will becomne effective on each Change Date. 1 will pay the amount of my new

(F) Notice of Changes

Change Date until the amount of my

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benefictal Interest In Borrower. If all or any part of the
Property or anjr interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior wrilten content, Lender
may, at its option, réquir¢ immediaté payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise it prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(2) Borrower causes {o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the trans feree; and (b) Lender reasonably
determines that Lender's security witlniol be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Iristrument is acceptable to Lender,

To the extent permitted by.applicable 1aw, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the Lransferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Nole and in this Securily Instrurnent. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. R ” .

If Lender exeicises the option (o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed witin which Borrower must pay all sums secured by this
Security Instrament. If Borrower fails l:h‘)ay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. r

EY SIGNING BELOW, Borrower accepts and zgrees to the terms and covenants contained in pages 1

and 2 of this Adjustable Rate Rider.

7/{[LL,/J/ Lt {/f}%

y change. The notice will include information required by
ephone number of a person who will answer any question I may

S e et e e b e

7 , / iy
}ﬂn[&,{"///.ﬂwé?é// /’}/[/.(Sean Llﬁ','»// .‘4//@,&74 Af;/x’//‘%/ (Seal)

MICHARL J AUDETT e 1 AUDETTE

MARVIN B HUDDLESTON

L HUDDLESTON

fSign Original Only}

Form 3111 3/85

GREATLAND R

(Page 2 of 2 pages) To Drfr Colt 18005309393 K 6187811131
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1-4 FAMILY RIDER

Assignment of Renis

THIS -4 FAMILY RIDER is made VLhis j’()E day of
and is incorporated into and shall be deemed to amend and suppl
Security Deed (the *Security Instrument”) of the same date given

secure Borrower’s Note to

RIVERVIEW SAVINGS BANK,

of the same date and covering the Property described in the Security

FSb

101 STABLE WAY, WASHOUGAL, WA 98671

1-4 FAMILY COYENANTS. In addition

[Property Address}

Instrument, Borrower And Lendér further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT

Property described in the Security

goods of every nature whatsoever now or hereafier located in,
connection with the Property, including,
heating, cooling, electricity, gas, water;

Defobrer, /597 .
ement the Mortgage, Deed of Trust or
by the undersigned (the *Borrower") to

(thé *Lender*)

Instrument and located at:

to the covenants and agreements made in the Securily

TO THE SECURITY INSTRUMENT. In additionto the

Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and

on, or used, or inténded to be used in
but not limited to, those for the purposes of supplying or distributing
air and light, fire prevention and extinguishing apparatus, security and

access control apparatus, plumbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, diyers, awnings, storm windows, storm doors, screens, blinds, shades,
mirrors, cabinets, paneling and attached floor coverings now or hereafter

curtains and curtain rods, attached

attached to the Property, all of which, including repl
remain a part of the Property covered by the
Property described in the Security Instrument
leaschold) are referred to in this 1-4 Family Ri

B. USE OF PROPERTY; COMPLIAN
change in the use of the Property or its zon
change. Borrower shall cormply with all laws,

body applicable to the Property.
C. SUBORDINATE LIENS.

inferior 16 the Security Instrument to be perfecied

permission.

D. RENT LOSS INSURANCE. Borrower sh

acements and additions thereto, shall be deemed to be and
Security Instrument. All of the foregoing together with the
(or the leasehold estate if the Security Instrument is on a
der and the Security Instrument as the *Property.”

CE WITH LAW. Borrower shall not seek, agree to or make
ing classification, unless Lender has agreed in writing to the
ordinances, regulations and requirements of any governmental

Except as permitted by federal law, Borrower shall not allow any lien

other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REIN STATE"
F. BORROWER'S OCCUPANCY. Unless Len
sentence in Uniform Covenaiit 6 concerning Borrowe

covenants and agreements set forth

G, ASSIGNMENT OF LEASES. Upon Lénder's request, Borrower shall assign to Lender all leases of

against the Property without Lender’s prior written
all maintain msurance agzinst rent loss in addition to the
DELETED. Usiform Covenant 18 is deleted.

der and Borrower otherwise agree in writing, the first
I's occupancy of the Property is deleted.” All remainin

in Uniform Covenant 6 shall remain in effect.

the Property and all security deposits made in connection with leases of the Propesty. Upon the assignment,

Lendes shall have the right 1o modify. extend or te
Lender’s sole discretion. As used in this paragraph

Instrument is on a lease hold.

ITEM 1790L1 {(9612)

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument

(Page I of 2 pages)

rminate the existing leases and (o execute new leases, in
G, the word “lease” shall mean *sublease” if the Security

Form 3170 9/90

GREATLAND
TolOriw Co2 +-8005305393  MF 615791 1111
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H.’ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrower absolutely and unconditionally assigns and transfers to Lender atl the teats and revenues (" Rents")
of the Property, regardless of to whom the Rents of the Properiy are payable. Borrower authorizes Lender of
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agenis. However, Borrower shall receive the Rents uniil: (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and; (ii) Lender has given notice 1o the tenant(s)
that the Rents are to be paid 1o Lénder or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional ‘security only. T B :

If Lender gives notice of breach to Borrower: (i) ali Reals received by Bofrower shall be held by Borrower
as trustee for the benefit of Lender only, o be applied to the sums secured by the Security, Instrument;
{ii) Lender shall be entitléd to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid to Lender or Leader’s agents upon Lender's
written demand to the tenant; (jv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited lo, attorriey’s fees, receiver's fees, premiums on réceiver's
bonds, repair and maintenance costs, insurance premiums, laxes, assessments ‘and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agenls or any
judicielly appointed receiver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be entitled to have a receiver appointed to fake possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property
as security. - i

If the Rents of the Property are not sufficient fo cdver the costs of taking control of and managing the
Property and of collecting the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. , _

Lender, or Lender's ageat or a judicially appointed receiver, shall not be required to enter upon, and take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at’any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full. .

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Securily Instrument and Leiider may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained in pages 1

and 2 of this 1-4 Family ;gr ,
Shetioed ~ et /:)?L'

\hancly, ‘// (el 1267, 2y 5/177#(1/;1///4 o) {ZZM/(T?{) (Seal)
MICHAEL J7AUDE BOTOREE - ppaNDY 1 /AUDETTE “Borrower

: / 4 -
A ZZ%M) M%&m (Seal)

MARVIN B HUDDLESTON -Borrower BETTY L 'HUDDLESTON -Borrower

(Seal) - (Seal)
-Borrower - -Borrower

{Sign Original Only]

Form 3170 9/9)
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