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DEED OF TRUST

linclude Jot, block and plat of section, township and range}

Lean Number: RY080697004

THIS DEED OF TRUST (*Sccurity Instrument®) is made 6n October 29, 1997

LARRENCE 0. STACE , WHO ACQUIRED TITLE AS LAWRENCE . STACE AND SHARON M.
. STACE. HUSBAND AND WIFE

. The grantor is

Iwsves /

(‘Borrower"). The trustee Is
SKAMANIA COUNTY TITLE COMPANY,
A WASHINGTON CORPORATION

("Trustee®). The beneficiary is INVESTORS MORTGAGE COMPANY LIHITED'FVPARTNERSHIP.
A WASHINGTON LIMITED PARTNERSHIP

which is organized and existing under the laws of WASHINGTON _  and whose
address is 10220 NORTHEAST "POINTS DRIVE, SUITE 200 o
KIRKLAND, WA 98033 '

("Lendsr®). Borrower owes Lender the principal
sum of One Hundred Thousand & 00/100

Dollars (U.S.§  100,000.00 ).

WASHINGTON-Singis Family-FNMA/FHLMC UNIFORM INSTRUMENT

" Form 3048 9/90
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- This debt is evidenced by Bomrower's note dated the same date as this Security Instrument ("Note*),
which provides for monthly paynients, with the full debi, if not paid earliér, due and payable on
Decenber 01, 2027 - - . This Security Instruent secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and a

greements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust,

with power of sale, the following described property located in
SKAMANIA

County, Washingtod?
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF P g€ 7

which has the address of ‘241 BROOKS ROAD, CARSON

Washington 98610 - [Zip Code] ("Propeity Address®);

TOGETHER WITH all the im rovements now or hereafier erected on the property, and all easéments,
appurtenances, aid fixtures now or Eemfter a part of the profeny. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
-Pwny-. i o .-_

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereb
right to grant and convey the Property and that the Property is unencumbered, exc .
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. - TR '

THIS SECURITY INSTRUMENT combines uniform covenants fot national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property, - ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa
when due lise rincipal &1 and interest on the debt evidenced by the Note and any prepayment and lat{
charges due under the Noté, -

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lendet on the day monthl payments are due under the Note, until the Note is ‘paid in
full, a sum (*Funds*) for: (a) yearly taxes ang assessments which may attain priority over this_Security
Instrument as a licn on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premioms, if any; (e) yearly
mortgage insurancé premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiims. These items are
and hold Funds in an amoumnt not o exceed the

[Streel, City].

¥y conveyed and has the
ept for encumbrances of

Lender may, at any time, collect
estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of
future Escrow Items or othérwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Initials:
€25, SHIWA) (9701) 7
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Bank. Lender shall aﬁbiy'_lhé Fuids o pay"lhe'_Bscr;)w ltems. Lender may not charge Borrower for holding

and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow ftems, unless -
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge,

However, Lender may require Borrowet to pay a one-time chargé for an independent real estaté tax reporting
‘service used by Lender in connection with this loan, utless applicable law provides otherwisé. Unless an
agreement is made of applicable law requires interést to be paid, Lender shall pot be required to pay
Borrower any interest or earnings on the Funds. Borrower and Léndér may agreé in writing, however, that
inferest shall be paid on’the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Bofrower for thé excess Funds in accordance with the ‘fequirements of applicable law, If (he
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Botrowst shall pay to Lender the amount necessary to
make up the deficiency. Borfower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. - . . -

Upon payment in full of all sums Secured by this Security Instrument, Lender shali promptly refund {o

- Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sécured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymcnts received by
Lender undet paragraphs 1 and 2 shall be applied: first, to any prepaymient charges due under the Note;
second, {0 amounts payable under paragraph 2; third, fo interest due; fourth, to principal due; and last, to
any late charges dué under the Note. -~ . » :

4. Charges; Llens. Borrower shall pay all Jdaxes, assessments, charges,” fines and Impositions
attributable to thé Property which may attain priority ovet this Secuirity Insifument, and leasehold payments

or ground rents, if any. Borrower shatl pay these obligations in the manner provided in parsgraph 2, or if -

oot paid in that manner, Borrower shatl pay them on fime directly to the person owed paymetit. Bortower
shall prompily furnish to Lender all notices of amourts (o be paid under this paragraph. If Borrower makes
these payments directly; Borrower shall promptly furnish to Lender receipts evidencing the payments. -
Borrower shall promptly dischargé any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepiable
to Lender; (b) contests.in good faith the licn by, or defends against énforcement of the lien in, legal
proceedings which in the Lender's opinion operaté ‘(o prevent thé enforcement of the lién; or {c} secures
from the holder OF the lien an agresment satisfactory to Lender subordinating the lien to this Security

Instrumént. If Lender determinés that any part of the Property is subject to a lien which may attain priority

over this Security Instrumént, Lendér may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on thé Property insured against loss by fire, hazards included within the term “extenided coverage®
and any other hazards, including floods of flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrief providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opiion, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

“promptly by Borrower. S -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to

restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

% -6H{WA) (9701} Page3cf8 Form 3048 9/30
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Lender‘é’s)ecﬁrity is not\l‘e'ss;ened._ If'thé restoration or fepalr is not rcbn;)plic'élly fgisible_ or Lendet's Sccurily
* would be lessened, the insurance proceeds shall bé applied to the sums secured by this Security Instrument,
whether or not then dué, with any excess paid to Borrower. If Borrower abandons thé Propetty, or does not

answer within 30 days a notice from Leénder that the insurance carrist has offered to settle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ot

to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is givén. .- ST o i . e
“Unless Lender and Borrower otherwise agreé in writing, any application of proceeds to principal shall
not extead or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or‘Change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borfowet's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumént immediately prior to the acquisiti.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 10 vocupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeitur¢ action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or-Lender's security intérest. Borfdwer may cure such a default and reinstate, as provided, in
paragraph 18, by causing the action or proceeding to be dismisséd with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender's secutity interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccuraté infommialion of statémients
to Lender (or failed to provide Lender with any material information) in connéction with thé loan evidenced
- by the Note, including, but not limited (o, fepresentations concerning Borrower's occupancy of the Properly

as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Leader agrees to the merger in writing. .-

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a Iegal proceeding that may significantly affect
Lender"s rights in the Property (such asa proceeding in bankrupicy, probate, for condemnation ot forfeiture
or to enforce laws or regulations), theii Lender may do and pay for whatever is necessary to proiect the valve
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority ovér this Security Instrument, appearing in court, paying reasonable aftorneys'
fees and entering on the Property to make repairs. Although Lender may take action unider this paragraph 7,
Lender does not have to do so. S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Usless Borrower and Lender agree to other terms of payment, these
amounts shall bear iniezest from the date of disbursement at the Note rate and shall be payable, with interest,
upon sotice from Lender (o Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coyerage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substautially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

] lnitial%j&;f 5405
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mouth a sum equal to one-iwel fth of the yearly morfgag; insurance premium &ing paid by Borrower when

the insurance coverage lapsed or ¢eased to be in effect. Lender will acéept, use and retain these paymemts as

a loss reserve in lieu of morigage insurance. Loss reserve payments may no fonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender réquires) provided
by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for

morigage insurancé énds in accordance with any written agreement between Borrower and Lender of

-applicabie law. o . ) . : . '
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable causé for the
inspection, C o : :

10. Condemiation. The proceeds of any award or claim for damages, direct or consequential, in
conzection with any condemnation or other taking of any part of the Property, ot for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. . . - _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the eveat of a partial
taking of the Property in which the fair market valusof the Property immediately before the taking is equal

1o or greater than the amount of the sums secured by this Security Instrument immediately before the taking, -

unless Borrower and Lerder otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a paitial taking of the
Propetty in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless appliczble law otherwise provides, the proceeds shall be applied to the sums secured by this

" Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowet fails (0 respond to Lender within 30 days
afier the date the potice is given, Lender is authorized to collect and apply the proceeds, at its option, either

“*t0 restoration or repair of the Property or to the sums secured by this Security Instrument, whethei of ot~ -

thea due.

‘Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. ! -

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
{0 any successor in interest of Borrower shall not operate to release the liabilily of the original Borrower or

secured by this Security Instrument by reason of any demand made by the original Bomower or Bormower's
Successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of
or preclude the exercise of any right or remedy. - - g 1

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and

this Security Instrument only to mdrtgagé, gfant and cdnvey that Borrower’s interest in thé Property under

the terms of this Security Instrument; (b) is not personally obligated {0 pay the Sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or

!;\iﬁals-éﬂd Sé/{
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make any accommodations with re
Borrower'sconsent... : el R Lo

13. Loan Charges, If thé loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finelly interpreted so that the interést or other loan charges collected
or (o be collected in ‘conncction with the loan exceed the permitted limits, then: (a) an
shall be reduced by the amount necesiary 16 reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which éxceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under thé Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under thé Note, S CooE - »

14. Notlces. Any notice to Bortower provided for in this Sccurity Instrument shall be ‘given by
delivering it or by mailing it by first class mail unless applicable faw requires use of another méthod. The
notice shall be directed (0 the Property ‘Address of any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shali
be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conftict shall not affect other
provisions of this Security Instrument or the Nole which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

gard to the terms of this Security Instrument or the Note without that

Instrument.

17. Transfer of the Property or a Beneficlal Inferest In Borrower. If all of any pari of the Propenty
or any fnterest in it is sold or transferred (or if a béneficial interest in Borrower is sold or transferred and
Borrower is nof a natural pérson) without Lender's ptiof wrillen consent, Lendér may, at its option, require
immediate paymént in full of all sums seciired by this Security Instrument. Howiever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums securéd by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lendes may invoke any temedies permitted by this Security Instrument without
furthet notice or demand on Borrower, - :

18. Borrower’s Right to Relnstate, If Borrower m:cc'ls certaln conditions, Borrower shall have the
right to have enforcement of this Security 1 i

pursuant to any power of salé contained in this Security Instrumen
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security lastrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in -enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and'\ﬁ‘oi‘mwcr's
obligation to pay the sums secured by this Sccurity Instrament shall continue unchanged. Upon rej?:gtatemem
by Borrower, this Security Instrument and the obligations

secured hereby shall remain fully effective as if o
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer The Note or a partial interest in the Note (together with
[.his Secmity‘ lusnume‘m) may be sold one or more times without prior notice to Borrower. A sale may result

@@o -5H{WA) (9701) Page 6 of 8

y ‘such loan charge

t; or (b) entry of a judgment enforcing this

v,




BOOK /170 pAGE 693

. 20. Hazardous Subsianqq.' Borrower shall not cause or permit the

: ] resence, use, disposal, storage, or
. Telease of any Hazardous Substances oi or in the Property. Borrower shall not do,

not allow anyone else to
Law. The preceding two
I quantities of Hazardous
ses and to maintenance of

do, anything affecting the Properly that is in violation of any Environmental

- sentences shall got apply (o the presence, use, of storage on the Property of sma
Substances that are generally recoguized to be approprate to normal residential u
the Property. - - : : . :

Borrower shall promptl ) ! t ]

other action by any governmental or regulatory agency or private party m'volw:f

- Hazardous Substance or Environmental Law of which Borrower has actual know! otﬁe’ If Borrower leams,
of is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is peécessary,” Borrower shall prompiy take all necessary
remedial actions in accordince with Enviroomental Law, .. -

As used in this p graph 20, *Hazardous Substances® are those subsiances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or_toxic petroleum products,  toxic pesticides and _herbicides, volatile sclvents, materials
containing asbestos or formaldeh; de, and radicaclive materials. As used in this paragraph 20,
"Environmental Law® means fcdc’rxf laws’and laws, of the jurisdiction wheré the Property is located that
relate to health, safety of environmental protsction. - - o o

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and a

A gree as follows:
21, Acceleration; Remedies. Lender shall give noticé (o Borrower

rior to acceleration

p foilowh‘i'g‘”'
Borrower’s breach of any covenant or agreement in this Security rmlrument (bt not . prior to

acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from tl‘!e

date the notice is given to Borrower, by which thé default must be cured; and (d) that fatlure to cure

the default on or before the date specified In the notice may result in acceleration of the SUns secured
by this Security Instrument and sale of the Property al public auction at a date nof Jess than 120 days

in the future. The notice shall further inform Borrower of theé right fo reinstate after acceleration, the

right to bring a court action to assert the non-existence of a default or any other defense of Borrower to

acceleration and sale, and any other matters required fo be Included in the notice by applicable law, If

the default Is not cured on or before the date sgec}ﬂed In the notice, Lender, at its option,

) , ( may require
immediate pa‘ement in full of all sums secured by this Security Instrument withou{ furiher duna;? and
ma{ invoke the power of i _ y applicable law, Lender shall be
entitled to collect all :?emu Incurred In pursulng the remedies rovided in this paragraph 21,
including, but not limited to, reasonablé attorneys® fees and costs of title evidence, iy -

. If Lender Invokes the power of sale, Lenider shall give writien notice to Trustee of the ofcurrerice

of an event of default and of Lender’s election to cause the Property (o be sold. T rustee and Leénder
shall take such action regarding notice of sale and shall give such hotices to Borrower and to other
persons as nrplicable law may require. After the time required by applicable law and after -
publication of the notlce of sale Trustee, without démand on Borrower, shall sell the Property at
public auction (o the highest bidder ai the time and place and under the terms designated in the notice
of sale In one or more parcels and i any order Trustee determines, Trustee may postpone sale of the
Property for a period or Ferlods permitied by applicable law by public announcement at the time and
place fixed in the notice of sale. Lender or |t designee may purchase the Property at any sale,

Trustee shall deliver (o the purchaser Trustee’s deed conveying the Prog-ty without any covenant
or wnmmt{. expressed ur Implied. The recitals In the Trustee's deed shall B:ima facie evidencs of
the truth of the statements made therein. Trustee shall apply the proceeds of the cale in the following
order: Sa) fo all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys
fees; (b) to zll sums secured by this Security [nstrumen? and {c) any excess to the person or persons
legally extitled to it or Lo the cleck of the superior ¢ourt of the county in which the sale took place.

- Reconveyance. Upon payment of all sums secured by this Securily Instrument; Lender shall
request Trustée to reoouved‘;1 the Property and shall surrender this Security Instrument and all-notes
evidencing debt secured by this Security Instrument to Trusteé. Trustee shall reconvey the Property without
warranly (o the person of persons legally entitled to it. Such Person or persons shall pay any recordation
costs. Lender may charge such person or tpcrsons a fee for recon e Property, but only if the fee is”
paid to a third party (such as the Trustee) fo p
applicable law_ . . ==

23, Substitule Trustee. In accordance with ‘:rplicable law, Lender may from tiic 16 time appoint a
SuCCessor trustee {0 any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24, Use of Property. The Property is not uséd principally for agricultural or farmij

urposes.
Iriﬁalsﬁ
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25, Riders to this Securit
into and shall amend and supplement the covenants and

rider(s) were a part of this Security Instrument.
- [Check applicable box(es))

xi Adjustable kale Ricer [] Condominium Rider

() 1-4 Famity Rider

BOOK /70 PAGE &74

, y Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

agreements of this Security Instrument as if the

Graduated Payment Rider |_J Planned Usiit Development Rider [—J Biweekly Payment Rider

Balloon Rider Rate Improvement Rider
VARider - CJ other(s) [specify)

BY SIGNING BELOW, Borrower accep
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

"1 Second Home Rider

ts and agrees to the terms ard covenants contained in this

Witnesses:
/g Ll el ﬂ///?z—{&) (Seal)
LAWRENCE f STACE -Bonower
2 —— -
§ ~ /// S Zj: (Seal)
SHARCN M. STACE -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seai) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrowert -Borrower
STATE OF WASHINGTON } .s:
County of 24477¥y//%

On this day personally appeared before me /4 Weewe . S
SHaRow m. Sruce

to me known to be the individual s

and acknowledged that  THEY  signed the same as THE 1.

deed, for the uses.and purposes therein méntio Wittery,,
GIVEN uinder my hand and official “\\.ZEN%;'( 37
.,

> o e
SN

o
3

THCE )

described in and who executed the within and foregoing instrument,
free and voluntary act and

day of A/ﬂyﬂ'fﬁ-“r’"’ L1927

-_ @ intment Expires on
'-.,:’,z;f?zg_szg.;g%g ¥ g

28 O o
“'-u.':'f'.‘-?m‘"

Q-GHM‘M (8701) Page 8 of 8 o

o
(s ARY g' ‘
3] NOT; N & l’uic in and for the State of Washington, residing at
-

2/ 2ooo

£l ; fitteimy
=%y PuBUC } é/Z/

Form 3048 9/90
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Beginning at.a-
Ranga 8 East of
State of Washington, which
the South 1K
East 308 feet to the
thénce North 142 feet; mo
described in beed recor
Rec¢ords; thence tontinu
corner of ‘thal
Skamania County Deed R
North line of the Southeast
Southwest Quarter of Section
polnt which is Nor
thence South 00 degrees 3245
to the Foint of Beginning,

point on the South line of Section 17, Township 3 North, L
’ tte Meridian, in the County of Skamania of the : e
is North 87 degrees 50* West 1300.3 feet from o -
Quarter corner of said Section 17; thence North 00 degrees 32* o
True Point 6f Beginning: thence West 204 feet; PR
ré or less, to the Southwest corner of the tract R
ded in Book. 50,
ing North 53 feet, ,
escribed in Deed recorded in- Book 50, Page 250,
thence continuing North to a point on the

the Willame

t tract d

th 00 degrees 32’ 45" East of the Point of Beginning;
" West a diatance of 352 feet, more or less,

EXCEPT THEREFROM that portion

recorded September 21, 1916 in Book O, Page 16, Skamania County Deed
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Page 345, Skamania County Deed
more or less, to the Southwest

arter of the Southwest Quarter of the ERPEE
thence East along said North line to a '

conveyed to Skamania County by Deed B ' o

TOTAL P.B5
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Loan No.: RY080697004

ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of OCTOBER, 1997, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *Security Instrument®) of the same date given by the undersigned (the *Borrower "} to secure Borrower's
Adjustable Rate Note (the "Note®) to

INVESTORS MORTGAGE COMPANY LIMITED PARTNERSHIP,
' A WASHINGTON LIMITED PARTNERSHIP,
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

241 BROOKS ROAD
CARSON, WA 98610
| Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.300 %. The Note provides for changes in the interest rate
and the monthly payments, as follows: -

MULTISTATE ADJUSTABLE RATE RiDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument Form 3192 (1/92)
DDS-R36 Page 1 of 4
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4. INTEREST RATE AND MONTHLY PAYMENT((:HANGES //,

X

(A) Change Dates R LM _
The interest rate 1 will pay may change on the 1ST day of DECEMBER, 1999, and on that day every
6TH  mionth thereafier. Each date on which my interest rate could change is called a "Change Date. * AN

(B) The Index _ :

Beginning with the first Change Date, my interest rate will be based on an lidex. The "Index” is the average
of interbank offered rates fot six-month U.S. dollar-denominated deposits if the London Market {"LIBOR") as i o
published in The Wall Strect Journal. The most recent Index figure avaitable as of the first business day of the L - .
month immediately preceding the month in which the Change Date occurs is called the *Curréit Index * "

If the Index Is no longet available, the Note Holder will choose a new index that is based upon comparable P
information. The Note Holder will give me notice of this choide.

(C) Calculation of Changes S -

Before each Change Date, the Note Holder will calculate my new interest rate by adding -
SIX AND SEVEN EIGHTHS L. percentage point(s) S e )
( 6.875 % ) to the Current Index. The Note Holder will then round the result of this addition to the nearest ; KRR
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded A
amount will be my new intcrest rate until the next Change Date. . S JE

.. The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the ' g

unpaid principal that 1 am expected 1o owe at the Charige Date in full on the Maturity Date at my new interest rate
in substantially equal paymerits. The result of this calculation will be the new amount of my motithly payment.

(D) Limits on Interest Rate Changes T e e
The interest rate I am requited to pay at the first Change Date will not be greater than 13,300 % or less than e T
10.300 %. Thereafter, my interest rate will never be increased or decreased on any single Change Dale by more e ) S

than ONE percentage point(s) ( 1.000% ) from the rate of interest I have been
p%yigg Borzthe preceding six months. My inferest rate will never be greater than 16.300 ¢ nor less than

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddic Mac Uniform Instrument Form 3192 (7/192)
DDS-R36 Page 20f4
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(E) Effective Date of Changes ¥
My new interest rate will become effective on each Change Date. I will pay the' amount of my new monthly

paymemt beginning on the first monthly payment date after the C hange Date until the amount of my monthly
payment changes again.

(F) Notice of Changes ) _

The Note Holdet will deliveér or mail to me a notice of any changes in my interest rate and the amount of miy
monthly payment before the effective date of any change. The notice will include information required by taw (o
be given me and also the title and telephone number of a person who will aiiswer any question 1 may have
regarding the notice. _ : | '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sécurity Instrumént is amended to réad as follows:

Transfer of the Property or a Beneficlal Interest Iy Borrower. [f all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Eender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument; However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of thic Security Instrument. Lender also shall not exercise this
option if: (2) Borrower causes to be submitted to Lender inforniation required by Lender to evaluate the intended
transferee as if a'new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any ¢gvenant orf agreement in
this Security fnstrument is acceptable 1o Lender, P

To the extent permitted by applicable law, Lender miay charge a reasonable feé/as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower wi!l continue to be obligated under the Note and this Security
Instrumént unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeént in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any reniedies pemitted by this Security
Instrument without further nolice or demand on Borrower.,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX, - Single Family - Fr=ddie Mac Uniform Instrument

Fomm 3192 (7/92)
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BY SIGNING BELOW, Borrower accep
Rate Rider.

ts and agrees to the terms and covenants contained in this Adjustabie A e o

- H-1-7) sean .
LAWRERCE D. STACE DATE

(9 S F FSEAL
7T DATE

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddic Mac Uniform Instrument Form 3192 (1/92) ’ . R
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