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EQUITY LINE OF CREDIT

DEED OF TRUST

THIS DEED OF TRUST SECURES A REVOLVING LINE OF CREDIT

THIS HOME EQUITY L INE OF CREDIT DEED OF TRUST (the "Security Instrument” is made
29TH dayof OCTOBER , 1997

this

KENNETH M. WRIGHT AND DEANNA L. WRIGHT

SMS TITLE CQMPANY
("Trustze®), residing at3160 AYRWAY AVENUE,

COSTA MESA,

CA 92626

. among the Grantor(s)

(hereinafter referred to as, the *Borrower®, whether one, ot more), whose address is
692 FRANK JOHNS ROAD, STEVENSON, WA 98648

,and

in favor of and for the benefit of Advania National Bank USA, organized and existing under the l;ws of
Delaware, its successors and assigns, and whose address is 500 Office Center Drive, Suite 400, Fort
Washington, PA 19034 ("Lender").

Security

BORROWER, in consideration of the indebtedness herein recited and the trust created by this

property located in the City of STEVENSON

SKAMANIA

SEE SCHEDULE A’ - LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART HEREOF.

R: 03073 -/-O- OR) L

PORCRL NUMBER . ¢

Bé

fires

Ily for agricultural or farming purposes and wh
,,FRANK J%QQD, STEVENSON, WA 98648
roperty Address”).
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[nstrument, imrevocably grants and conveys to Trustee, in trust, with power of sale, the

, County of

1 donzd, O -
Trdint

P

ich has thé street address of
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TOGETHER with all the improvements now or hereafter erected on the above-described I:mpetiy. . i
and all existing and hereinafter acquired easements, rights, appurtenances, leasés, renfs (subjéct, however, S
to the rights and authority given herein to Lender to collect and apply such rents), profits, water, water s S ¢

-rights. and water stock, and contract rights, pertaining to, arising from or sitvated at, upon or undsr the e s ;
land located generally at the Property Address, and all fixtures now or hereafter attached to the property, S :
all of which, including replacements and additions thereto, shall be deemed iv be, and shall remain a part
of the property covered by this Security Instrument. All of the foregoing, together with said propeny (or
the leaschold estate if this Security Instrument is on a leasehold), are collectively referred to as the
"Property.”

TO SECURE (6 Letider: -

. (i) The prompt repayment of all indebtédness due and to become due, as may be advanced and
outstanding, and repaid and readvanced, from time to time, with interest thereon (the *Line of Credit™), o
pursuant to the tefms and conditions of the Home Equity Line of Credit Agreement and Promissory Note
of even date herewith, between Borrower and Lender, and all modifications, amendments, extensions, :
substitutions, feplaccments and renewals thereof (the *Agreement"). Lender has agreed 1o make advances
to Borrower under the térnis of the Agreement. Such advances shall be of a revolving naturé and niay be
made, repaid and remade from time to time, Borrower and Lendec contemplating a series of advances (o be
secured by this Security Instrument. The total outstanding principal balance owing at any one time under
the Agreement (not including charges, and collection costs which may be owing from time to time under
the Agreement) shall not exceed ]

THIRTY ONE THOUSAND AND NO/100- .. W o .
3 31 00&‘ N0 ) together with interest thereon (the *Credit Limit"). That sum is referred to in
the Agreement as Eredil Limit. The entiré indebtedness under the Agicement, if not paid sooner, is due

and payable on  NOVEMBER 3, 2020 )
or ont such later date as may be permitted by Lender in wriling, or at such earlier date in the event such -
indebtedness is acceleraied in accordance with the terms of this Security Instrument. ) LT . 4

(i) The payment of all other sums advanced to protect the sécurity of the tien hereunder, 2nd Coas T C
of all costs incurred by Lender in connection with the enforcement of fts rights under this Security T
Instrument and/or the -Agreement up to the amount of the Credit Limit, with interest thereon at the rate . : o
provided in the Agreement. k.

(iii) The performance of Borrower's cavenants amd obligations under this Security Instrument,
the Agreement, and any Prior Mortgage, including, but not limited to, Borrower’s promises to make
payments when due. - . -

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right e
1o grant and convey the Property; that the Property is unencumbered, except for any Prior-Mortgage ot Sl el
Deed of Trust (the "Prior Mortgage™) and declarations, easements or restrictions of record listed in a T 2
schedule of exceptions to coverage in the (itle insurance policy insuring Lender's interest in the Propesty; R
and that Berrower will wamrant and defend generally the title to the Property against all claims amnd
demands.
* Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and
interest on the indebtedness evidénced by the Agreement, and all late charges and other charges provided in
and authorized by the Agreenient.

- 2.7 Funds for Taxes and Insurance. If required by Lender, and subject to applicable law;
Borrower shall pay to Lendet on the day monthly payments are dué under the Note, until the Note is paid
Jin full, a sum {"Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any;
(¢) yearly hazard of property insurasce premiums; (d) yearly flood insurance premiums, if any; and (e)
yearly mortgage insutance premiums, if any.* These items are called "Escrow [tems.* Lender may, at any
time collect and hold Funds, including reserves in excess of the amounts actually needed, using such
methods of calculation as may be authorized or not prohibited; and in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Setlement Procedures Act of 1974, as aménded from time to time,
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12 U.S.C. Section 2601 et seq. ("RESPA"); unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any time, coliect and hold Funds in an_ amount not to exceed the lessei
amount. Lender may estimate thé amount of Funds due on the hasis of cutrent data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable Taw. Borrower
shall not be obligated to tnake such payments of funds to Lender to the extent that Borrower makes such
payments to the holder of the Prior Mortgage if such holder is an institutional lender, . .

~ The Funds shall be -held in an institution whase deposits are insured“ by @ fedétal agency,
"instrumentality, of entity (including Lender, if Lender is such an institution) or in ang Federal Honie Lo
Bank. - Subject to applicable law, ﬁé,nder may require Boirower to pay a one-time charge for a real estate
tax reporting service or flood certification service used by Lendet in connection with this loan, unless
applicable law provides otherwise. Lender shall not be fequired to Fay Borrower any interest or earnings
on the Funds, unless éxpressty required by law to do so. Lender shall give to Borrower, withoul charge, an
annual accounting of thé Funds, showing credits and debits to the Funds and the Furpose for which each
debit to the Funds was made. The Funds are pledged as additional security fot all sums secured by this
Security Instrumemn. P i ’

If the Funds held by Lendef exceed the amounts pemitted to be held by applicable faw, Lender shall_

notify Botrower that Borroiver may elect to receive either a ditect refund of such excess amounts, or a
credit on Borrower's future monthly installment of Funds. If Borrower fails to make such elecfion within
thirty (30) days after notice has been mailed by Lendét to Boriowet, then Lender, in its sole disctetion,
may elect one of the foregoing options, and nolify Borrower of such election. If the amount of the Funds
held by Lender at any time is not sufficient fo pay the Escrow Items when due, Lender may so notify
Botrower in writing, and, in such case Borrowet shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paynients, at Lendér's
sofe discretion. ] i

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under Paragr:ﬁah 16, Lendet shall acquire or sell the Property,

Lender, prior to the acquisition or sale of the Property, shall apgg any Funds held by Lender at the time
of acquisttion o1 sale as a credit against the sumis secured by this Security Instrument.

3. Application of Payments. Unless aprlicable law ﬁvmvides utherwise, alt

ayments received by
Lender under the Agreement and this Security Instrument

ali be applied by Lender as provided in the

4. Prior Mortgages and Deeds of Trust; Charges; Liens. This Security Instrument is subordinate
to the Prior Mortgage. Borrower shall perform all of Borrower's obligations under the Prior Mortgage,
including, but ot limited to, Borrower's covenant (o make payments when dus,

f Borrower fails o make any payment when so due under such Mdan, or otherwise defaults
thereunder, Lender shatl have the right, bul not the obligation, to make such payment directly. to the holder
of the loan secured b'bthe Prior Mortgage, to cure such default or to pay in full, the entire indebtedness
secured by the Prior Mortgage. All costs and expenses incurred by Lender to cure such default or 1o pay
the entire indebtediiess secured by the Prior Mortgage:

(a) shall bear interest from the date advanced until paid at the interest rate in effect under the
Agreemeiit from (ime (o time;

()~ shall be immediately die and payable by Borrower to Lender without notice or demand for
payment; and . o ) )

(c) shall be and become a part of the indebtedness secured by this Security Instrument up to the
amount of the Credit Limit- - - S e e SR ;

The curing by Lender of any defanlt under the Priof Morigage, or the payment by Lender of the
entire indebtedness sécured thereby; shall not constituie a cwing or waiver of the default under this
Security Instiument caused by Borrower’s default under the Prior Mortgage, and Lendeér shall femain
entitled to exercise all of the rights and remédies available to it by virtue of such defauli. - * 1

. Any act or omission by Borfower which would constitute 2 default or an event of défault under the
Prior Mortgage, shall constitute a default hereunder, -without the necessity of giving any motice (o
Bortower or affording Borrower any time in which to ¢u .

[ » Doting of claiming the occurrence of any default, non-payment or non-performance by
Borzower or notice of acceleration under the Prior Mortgage. Borrower warrants and represents that the
graniing of this Security Instrument is ot a default or an event of default under the Prior Mortgage and
that any required consents thereunder have been obtained and delivered to Lender.

WA
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Borrower shall pay or cause o be paid all taxes, assessments and other charges, fincs and impositions
attributable 10 the }I:'f)ﬁerly which may attain a priority over this Security Instrument, and easehold
anments or ground-rents, if any, Borrower shall pay ‘these obligations 'in the marinet provided'in

_ Paragraph 2, or if not required to be paid in that manner, Borrower shall pay or cause to be paid such

~ obligations nn time direct y 10 the peison or governmental authurity owed suc ndpaymeg( or payments. If
Boni;ower makes these payments directly, Borrower shall promptly deliver to Lender réceipts evi encing all
such paymerits. T - oL - . SR - .

Bomrower shall prompily Adischarge any lien,” other than the "Prior Mortgage. Lender in its sole )
discretion may permit Borrower: (i) to pay the obligation secured bd‘; the lien in a manner deemed - -7
acceptablé to Lender and set foith in wiiting; (ii) contest in good faith the lien by, or defend against -
enforcement of the lien in, legal ‘proceedings which, in Lender’s_opinion, -operates to Fre'vent'lhe v
enforcement of the lien or forfeiture of any part of the Property; of (iii) obtains from the holder of such
lien an agreement satisfactog 1o Lender io subordinate that lien to this Sevurity Instrument. If Lender
determines that any part of the Properiy is subject to a lien which inay attain priority over this Security
Instrument (other than the Priot Mor(gaf'e), Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lién within ten (10) days after the giving of notice. " z°

5. vation and Maintenance of Property; Condominiums; Planned Unit Developients;
Leaseholds; Use and Occupancy, Borrower shall eep the Property in good repair and shall not comumit
waste or permit impairment of deterioration of the Prl(])sen)r. teasonable wear and feat excepled.

If this Security Instrument is on a unif in a co ominium or a planied unit development, Borrower
shall perform all ofy the Borrower's obligations undef the declaration or cuvenants creating or governing the
condominiuni or planned unit development, the by-laws and regulalions of the condominiun of planned
unit development and constituent docunients, 1 -k L gy ST :

1f this Security Instrument is on a leasehold, Borrower shall éomy ly with the provisions of the lease. -- . _
If Borrower acquires fee title to the Property, the leasehold and fee shall ot nierge unless Lender agiees in - f
writing to the mergét. [n no event shall any such meryer extinguish the lien of this Security Instrument. :

rrower shall use, establish and occupy the Property as Borrower's rrincipal residence. Borrower
shall not abandon the Property or allow it to become vacant. Borrower shal comply with all laws, rules,
orders, ordinances and regulations alfecting the Propeity. Borrower shall wolify Lender prompily upon the
occurtence of a notice of violation of any laws applicable to the Property. o

6. Hazard or Property Insurance., Borfower shall- keep the in:{»rovéments now. existing or T i
hereafter erected on the Propénty insured against loss by fire, hazards included within the term “extended D
coverage,” and any other hazards, including flood of flooding, Lender may require, from time to time, and
in such amounts and for such periods of time that Lender may require, subjéct to applicable law. The -
Insurance carrier providing the insurance shall be chosen by Borrower, subject to the approval of Lender, S
which shall not be unreasonably withheld or defayed. - . - s : :
All insurance policies and renewals shall be in a form acceptablé to Lender and shall include a
standard mort ageé clause naming Lender as an insured and providing for at least fiftéen (15) days written
notice to Lender prior fo the (érmination, cancellation, amendment to, or reduction in the amount of such
thcy or policies. Subject to the riil;ls of the holdér of the Prior Mortgage, Lender shall have the Tight to
Id the policies and renewals. If Lender requires, Borrower shall promptly give to Lender copies of all
receipts of paid premiums and renewal nofices. In the event of loss or damage to the Property of any part
thereof, Borrower shall (five prompt notice to the insurance carrier and Lender. Lender may make proof of .
loss if not made promptly by Bomrower, and ay compromise any claini, appear in any action collect
any insurance proceeds. -~ P . - L i -
Unless Lender and Borrower othérwise agree in writing, insurance proceeds shall be applied 16 -
Testoration or repair of the Property damaged, if the restoration or fepair is_economically feasible and .
Lender’s security is not_lessened. If the restordtion of ‘Tepaif is not economically feasible or Lender’s

security wonld be lessened, the msurance proceeds shall be applied to the sums ‘secured by this Security

Instrument, whether:or_fiot then due, with any excess paid to Borrower. If Borrower abandons the .
_Propelj_ty,’orlt_loes not answer within’ thirty (30) days after the mailing of a notice Atom Lender that the
insurance carrier has offered to Seide 3 claim, then Lender may collect the insurance procesds. Lender may.

use the proceeds to repair Ci_restore! the Property of .to pay suims secured by the Security Instrument,
whether or not thén dus. If Borrawer directly réceivés any Insurance proceeds uider the policy or policies
- that are made payable to Borrower, Borrower shall promptly pay such amounts to Lender by endorsing to
Lender any payment check or draft from the insurance carrier. S};.lbjec( to applicable law, Borroiver hereby
appoints Lender as its attorney-in-fact to endorse any checks 01 other payment instraments” for insurance
proceeds that Lender receives under. any policy(ies) of insurance required herédnder; which are made
g:’yabl_e to Borrower and delivered to Lender. The foregoing appointment of Lender as attorney-in-fact for : :
rrower 1s coupled with an interest and irrevocable. The nights conferred on Lender under this  third o S E e
paragraph of Paragraph 6 relative to the insurance coverage required hereunder and the application of any : T S S
lnsurance proceeds, shall be subject te the fights of the ho!der:} the Prior Morigags. ; : GRS :
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Unless Lender and Borrower othérwisé agréd in writing, an application of proceeds to principal shall ool - ; SR - ’
extend of postpone the due date of the monthly payments referred to in Paragraphs 1 a 2 of this Security - v = f
Instrument, or change the amourt of the paymenis. If, pursuant to Pa:agraph 16 hereof, the Property is 1 . - : ;
acquired by Leider, Borrowver's right to any insurance proceeds n-:m.x]un'jgl from loss of, or damage to, the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instruiment immediately prior to the acquisition. - S L :

If Borrower fails to maintain the insuranice coverage required under this Paragraph 6, Lender may,
but is not obligated,  to obtain such coverage o protect its rights in the Pn;peny in accordance. wilh
Paragraph 7. The cost to purchase such coverage, including the amount of any fee, charge or conumission

id to Lender by the insurer, shall be added to the amount of the indebtedness secur by this Security
nstrument ug to the amount of the Credit Limit and may exceed the costs the Borrower would have . - )
incurred to obtain coverage. S . . . -

Borrower shall nolify Lender promptly upon the occurrence of a fire or other casually causing
damage to the Property. . . .

7.. Protection of Lendei’s Securily Interest in _the_Proper.tga If Borfower fails to perform the
covenants and agreenients contained in this Security Instrumeént, or there is a legal proceeding that may
materially and adversely affect Lender's rights in’ the Property (such as a»Eioceedmg in bankrupl?y;
probate, for condemnaticn of forfeiture or to enforce laws or regulations), then ender may do and pay or
whatever is necessary to profect the value of the Property and Lender’s rights in the Property, Lender's -
actions may include, but ar¢ not limited to, paying any sums sécured by a lien which has priority over this
Security Instrument, including the sums secured by the Prior Mortgagé; procuring insurance; appearing in
court; paying reasonable attorneys' fees; and enleiing on the Property to make repairs or abate nuisances.
Although Lender has the right to take the foregoing actions pursuant to this Paragraph 7, Lender shali not
be obligated to do so, and may also enforcé the remedies rovided for in"this Secuiity Instrument; and
otherwise available to Lender at law or in equity. No suc disctetionary action takén by Lender shall
constitute a curing or waiver of Borfower's fallute 10 perform the covenants and agreements contained in .
this Security Instrument. In undertaking any such actions, iender shall have Do duty of any kind
whatsoever to Borrower, other than (o comply With the express fequirements of applicable faw. - ..

: Any costs and_expenses incurred by tender pursvant to this Paragraph 7 or.in furtherance of any
other of Lendet’s rights under this Security Instrumient or the Agrecment, at Lender's option, may be S
added to the outstanding gg:mc.lpal amount under the Line of Crédit and such aggregate principal amount - e
shall be secured by this Seécurity Instrument up to the amount of the Credit Limit. Unless Borrower and s
Lender agree tc other terms of payment, such costs and expenses shall bear interest from the date incurred -
by Lender at the rate stated in the Agreement, and in effect froni time to time, and shall be payable, with :
interest, immediately following written demand from Lender 10 Botrower requesting payment thersof.

Ty

8. Inspection. Lender or its agent may enter vpon arx) inspect the Property at reasonable times, <L o
provided that, if reasonable under the circumstances, Lender shall seek to noti y Botrower prior to such L S
inspections, specifying reasonable grounds therefor, related to Lender's interest in the Property.

9. Condemnation. Subject to the rights of the holder of the Prior Mortgage, the procéeds of any
award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any w of the Propetty, or for conveyance in liev of condemnation, are hereby assigned and shall bé
paid to Lender. : s Co siioogl” oL e Ry

o all be applied to the sums secured by this™ = .

[n the event of a total taking of Property, the proceeds ;
Security Instrument, whether or not then due, with any excess paid to oriower. In the event of a partial =
taking of (he_Prope[:E]un]ess Borfower and Lender othéfwise agree in _Wtitin% the sums Securéd by this
Security Instrument shall be reduced by the amount of the procecds multiplied by a fraction the numerator
of which is the total amount of thé sums secured immiediately before ‘the waking, and the denominator of

- which is the fair market value of the Property immediately before the taking. Any proceeds femaining shall - =
be paid to Borrower. In the event of a partial taking of [{C Propenty in which the fair market value of the- =~ -
Property immediately beforé the taking is less than the amount of the sums sécufed immediately before the , LT
taking, unless Bomrower and Lendsr otherwise agrée-in writing of unléss applicable law otherwise - .
provides, the lS)ercoceeds shall be applied (o the sums hereby secured, whether 6f 5ot the sums are then due.

Unless Lender and Borrower otherwise agréé in writing, the proceeds of any awatd of ‘claim for=.
damages, shall be applied to restoration or repair of the Property damaged, if the restoration or fepair is
cconomically feasible and:Lénder's security would not be lessened. If the restoration Or- repair is not
economically feasible or Lender’s security would be lessened, the proceeds shall be applied to the surns
secured by this Security lnst;uineng, whether or not then due’’ with any excess paJdp to Borrower. If LT
Borrower directly feceives any monies that are made payable to Borrower, Borrower shall promptly pay : B
such amounts to Lender by endorsing fo Lender any payment check or draft that it receives for the BN IS
condemnation. The rights conferred on Lender hereunder and the application of the condemnation award or Yo
damages, shall be subject to the rights of the holder of the Prior Mortgage. B
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I1. Remedies Curhufatly'e.. All semedies provided in this Security Insirunient and the Agreement or
granted to Lender at law or in equity, may be exercised concurrently, independently Ut successively.

12, Successors and Assigns Bound; Soint and Several Liability; Co-Signers. The coveiants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendér and
Borfower. The preceding séntence shall not be construed as Lender's approval to sell or transfer the
Property, it being understood that upon the salé or transfer of the Property, Lender may “fequire the full
and immeédiate repaymént of the indebiedness and all other sums secuted by this Security Instrument.
Borrower's covenants and agreements shall be joipt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Agreenient: (i) is co-signing this Security Instrument only to niortgage,
grant and convey that Borfower's inferest in the Propetty under the terms of this Security Instrunient; (ji)
is not personally obligated to pay the sums secured by this Security Instrumient; and {iii) agrees that Lender
and any other Borrower nay agree to extend, modify, forbear or make any accommidations with regard to
the terms of this Security Instrument of the Agreement withoul that Borrower’s consent.

13. Notices. Any notice to Borcower provided for in this Security Instrumecnt shall be given by
delivering it or by imailing it by first class mail unless applicable law requires use of ancther method. The -
notice shall bé directed to Borrower at the Property Address or at any other address Borrower designates
by written notice to Lender, Any notice to Lender shall bi given by first class mail directed to Lender at
the address set forth above or to any viher address that Lender designates by written notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed (o have been given to Borrower or
Lender when given as provided in this Paragraph. o ‘

14, Transfer or Encumbrance of the Pro‘reﬂy or a Beneficial inférest in Borcower. If all or any
E:n of the Pr‘open{'or any Intetest in it is sold. conveyed, leased, encumbered, or transferred (or if 2

neficial interest in Borrower is sold ur transferred and Borrower is not a_natuzal person) without
Lender's priot written consent, Lender may, at its option, and with notice to Botrower, require immediate
payment In full of all sums secured by this Secym{ Instrument. Howevet, this option shall not be
excrcised by Lender if exetcise Is prohibited by fileral law as of the date of this Security Instrument.

If Lender exercisés this option, Lender shatl gi\.‘c‘ Botrower written notice of acceleration. The notice
shall provide a period of not less than fificen (15) days from the date the notice is delivered or maited
within which Borrower must pay all sums securcd(t;{ this Security Instrument. If Borrower fails to y the
tequired sums prior to the expiration of such period, then Lendeér may invoke any remedies permitted by
this Security Instrument without further notice to, of demand on, Botrower,

15. Assignment of Reits; Appolntinent of Recelver; Lender in Possession. As additional security
undet this Security Instrument, Borrower hierehy assigns {o Lender the rents of the Property, provided that,
prior to acceleration pursuant to Paragraph 16 hereof or abandonment of the Property, Borrower chall have
the right to collect and retain such rents as they become due and payable.- Upon acceleration under
Paragraph 16 or abandonnient of the Property, Lender, in person, by agent or by a judicially appointed
teceiver shall be eatitled to enter upon, take possession of and manage the Property, and to collzct the rents
of the Property including those past due. Any rents collected by, Lender or the receiver shall be applisd
first to payment of the costs of mznagement of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bords, trustee’s fees and reasonable attorneys’ fees, and

then to the sums secured by this Security Instrument. Lender and the receiver shall be lable 0 account
only for those rents actually receivi

16" Events of Default; Acceleration; Remedies. The occurrence of any one or more of the

following events shafl, ai the election of Lender, constitute an "Event of Default,” and shall entitle Lender
10 terminate the Line of Credit and accelerate the indebtedness secured Lereby:

(a) If Borrower shall commit fraud of make a material misrepresentation in cornection with the
Linc of Credit; - . - STl mL : o : .
(b)  1f Borrower shall fail to meet the repayment terms set forih in the Agreement; [ 7 ©
. (c) = If Borrower shall act or fail to act in any way that adversely affects the - Property of
Lender’s security interest or ‘any other right that Lender shall have in the Property, including, but not
limited to, Borrower’s actions or omissions that constitute “Events of Default® under the Agreement, and
Borrower’s failure to perform any material covenants or agreements contained in this Security Instnment. -
Upon the occurreice of an Event of Default, Lender shall give notice to Bomower prior ‘fo
acceleration specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than
thirty (30} days from the date the notice is matled to Borrower, by ‘which the default must be €ured; and (d)
WA Page 6 of 9 (1-13-97) IC-23150-56




that Borrower’s failure (o cure the default on of before the datespecified in the notice may ‘result in -
acceleration of the sums sécured b‘g this Security Instrument, and sale of the Pwperlg. The notice shall

ght to reinstate”the Line of Credit after aceelctation by Ly

right {0 bring a court aclion to assert the non-existence of a default or any other defense of Berrower o

acceleration and sale. If the default is not cutred on ot before the date specified In'thé notice, Lender, at its’

option, may requiré immediate pa&lmém in full of all sums secured by this. Security Instrunient, without

’ nvoke the power ‘of salé and any other remedies perniitted by applicable law,

Lender shall be entitled to collect all expenses incurred in pursuing the rémedics provided in this Paragraph
16, inc “dil:(lf’ but not limited to, reasonable attorneys® fees, Trustee's fees and coslts of title evideice.

- If Lender invokes the power of sale, Lendet shail mail or cause the trustee to mail a notice of sale (0

further infoiin Borrower of thé ti
rther demand, and may invok

Borower in the manner prescribed by applicable law,

advertisment for the time and in the mantier prescribed by apﬁlicable law. The Trustee, without demand
g

on Borrower, shall sell the Property at ’public auction to
the terms designated in the notice of sale in one of

determine. The Trustee may postpone sale of ali or any patcel of the Property by public annouficenient at .
the lsi;l]lc and place of any previously scheduled salé. Lender ot its designee may purchase the Property at

any sale.

---The Trustee shall deliver to the purchaser a Trustee’s deed conveying the Property withoul any
cavenant or warramy, expressed or implied. The tecitals in the trustee®s deed shall be prima facie evidence
of the tmth of the statements made therin. The Trustee shall apply the proceeds of the sale in the
following order: (i) to all expenses of the sale, including, but not limited to, Trustee's fees 0f five percent
(5%) of the %ross sal¢ price (or such lesser maxinum percentage as permitted b‘y applicable law), the

al L and reasomable aitorneys®
evidence; (ii) to all sums secured by his Sccurity Instrument; and (jii) any excess to the person ot persons

balance of all prior liens as of the date of the sale,

legally entitled to it.

. 17: Borrower's liigh't (6 Relristate. ﬁdtwithstaixling Lender's aﬁeleigﬁu’n of the sﬁms‘s'eéu'req -tiy'y
this Security Instrument due to Borrower's default, Borrower shall have the fight v bave any proceedings
begun by Lender to enfotce this Security Instrument discontinued at any time prior fo the earlier of: (i) -

days {or such other period of time that applicable law

Propetty pursuant to any power of salé contalned in this Security [nstrument; or (ii) entry of a judgment .

enforcing this Security

ieasonable attorneys' fees, ‘trustee's fees
advertissment fot salfg and court costs; and
require to assure that

the case of acceleration pursvant to Paragraph 14.

. . I8, Governing Law; Severability. This Security Instrement shall be goveined by the laws of the
Jurisdiction in which the Property Is focated. The foregoing sentence shall not limit the applicability of
federal law to this Security Instrument. In the event that any Rro'vismn of clause of this Security Instrument
or the Agreement conflicts with applicable law; such con

Security Instrument or the Agreement which can be given effect without the conflicting provision. To that . .
nd, the provisions of this Security Instrument and the Agreement are declared to be severable. .

. 9. Loan Charges. If the Line of Credif ‘secured by this Security Instrument is*subject to a law - R
which sets maximuni Joan charges, and that lav is finally interpreted so that the interest of other charges N
collected, or to be collécted, in connection with the Line of Credit exceeds the permitted limits, ther: (i) T
any such charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(1i) any sums already collécted from Borrower which exceeded permitted limits shall be refunded to
Borrower. Lender shall refund such excess éither by reducing the principal owed under the Agreement or
by making a direct payment to the Borrower. If Lender a plies the excess toward reducing the

under the Agreement.

such reduction shall be treated as a partial prepayment withoul a prepayment charge as may be authonzed

20. Release. Upon payment of all sums secured by this Securit Instrument, termination of all

obligatinns to make advances and upon demand by Borrower, Lender or Trustee shall release this Security SRR
Instrument. Borrower skail pay any recordation costs, reconveyance fees and statutory Trustee’s fecs, as

permitted by applicable law.
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thig Sect nstrument if: {a) Borrower pays Lender all sunis which would be then ue under R !
this Security instrunieht and the Agreenient had no acceleration occurred; (b) Borrowet cutes all violations o : ¥
of any other covenants or agreements of Borrower contained in this Security Tnstrament; (c) Borrower pays EE '
all reasonable expenses incurréd in enforein this Security Instrument, Including, but not limit to, R
?nutmmstanding that the Propérty” was not sold after S

¢) Betrower takes such action as Leadetr may feasonabl L
¢ lien of this Security Instrunient,

obligation tv pay_the sums secured by this Security Instrument shall contimie Gninpaired. Upon such e
gjl ent and cuge by Borrower, this Security Instrument and the obligations secured hereby shall remain in
| force and effect as if no acceleration had occurred. This right to reinstate shall not

BOOK /70 paGE S67

Lender, and the

‘The Trustee shall give notice of sale by public

est bidder at ihe time a

the hi place; and under
more parcels and in any otder as Trusteé may

ces and costs of titde

v o

may specify for reinstatement) before sale of the -

Lender's interest in the Property, and Bofrower's
perty,

apply, however, in : T

ict shall_not affect other provisions of thi¢

principal,
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.21, Substitute Trustee. Lendér, at iis option, may: from time 0 time remove any Trustee and - ] i
appoint a successor trustee by an instrument recorded in the land records of the city or county in which this & o :

urity Instrument is recorded. Without operating to comvey the Property, the Successor trustee shall e - ¢

succeed to all the title, powers and duties conferred upon Trustee hercin and by applicable law. »

22. Hazardous Substances. Borrower shall not cause of p it the preseice, use, disposal, storage;

o release of any Hazardous Substances on or in the Property. Borrower shall not do, of allow anyone else

to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two

sentences shall not apply to the presence, use, or storage on the Property of small yuantities of Hazatdous

Substances that afe generally récognized to be appropnate for normal residential uses ard for niaintenance
of the Property. -~ E e s L -

Botrower shall prompily give Lénder writtén notice of any investigation, claim, demand, lawsuit or
other action by any govérnmental or régulatory agencB'y of private party mvo]vlgig the Propeny and any
Hazardous Substance or Ecvironmental Law of which orrower has actual kriowl lﬁe.‘ IF Bortower learns,
or is notified by any goyernmental of regulatory authority, that any temoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promipily take all necessary
remedial actions in accordance with Enyironmental Law. g ) L

in this Paragraph 22, *Hazardous Substances® _are those substances defined as (oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroléum J,roducts. toxic pesticides and herbicides, volatile solvents, materials
comtaining asbestos or formaldehyde, and  radivactive matetials. As used in this Parapiaph 22,
“Environmental Law® means federa) laws and laws oF the jurisdiction where the Property is located that
relats to healih, safety or énvironmental protection. "

23, Moﬂg:cge Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Seécurity Instrumént, Borrower shall pay the premiunis required to maintain the mottgage
insurance in effect. If, for any reason, the mortgage insurance coveragé required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiumis fequired to obtain coverage substantialiy equivalent to the
mortgage insurancé [Sfcviousl{ in effect; at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate ‘morigage insuter a proved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance Frenuum being paid by Borrower when R
the insurance coverage lapsed or ceased {0 be in effect. Lender will accept, use and retain these payments el
as a loss resérve in lieu of mortgage insurance payments. Loss feserve paymcnts may no longer be e
required, at the option of Lender, If morigage insurance coverage (in the amount and for the peried that S -
Lender requires) provided by an insuret approved by Lender again becomes available and is ohtained. A '
Borrower shall pay the préniiums required (o niaintain insurance in effect, or to provide a loss reserve, . .
unless and until the regiremem for mortgage insurance ends in accordance with any written agrecment
between Borrower and Lender or applicable law. -

4
~

24, Sale of Note; Changé of Loan Servicer. The Agreement or a ial interest in the Agreement
(together with this Security Instrument) may be sold one or more time wi out prior notice to Borrower. A -
sale may result in‘a change in the entity (known as the *Loan Servicer”) that cotlects mwnthly fpayments
due under the Agreement and this S_ecunlr Instrument. There also may be one ot more changes of the Loan
Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Parai::ri 13 above and applicable law. The notice will
state the name and addiéss of the new Loan Servicer the address to which payments should be made.
The notice will also contain any other information required by applicable law.

25. (iblig_étioh fo Advance. Lénder's obligation to advance funds to Borrower upon and subject to ) ", o T
the termss stated in the Agreement after receipt of a Credit Line Check or other request for an advance made . i :
in accordance with the Agreemept shall be obligatory. S

S -, -ty - N - o - 3
26. Borrower’s Waivers. To the extent permitted by applicable law, Borrower waives and releases:
(3) unless expressly provided for in the Agreement or this Security Instrument, all notices of
Borrower’s default or of Lender’s election to exercise, or Lender’s actual exercise of any right or remedy
urider the Note or this Security Instrument. . P - : L
. (b) all benefit that might accrue to Borrower by virtue of any present or future law éxem ting -
the Property, or any part of the proceeds arising from any sale thereof, from attachment, levy or sale on : ) -
€xccution, or providing for any stay of execution, exemption from civil process or extension of time for N R -
payment. : Sl Cel
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27, Lender s Righ(s. Lender shal] be deemed 10 have the full benefit of all rights, reme\hes and
actions authorized under current and future fedéral and state laws which are genetal]y and specifically
available to lenders making or collecting loans of money, or offering credit, secured in either event by
residential real estate, although such rights and temedies may not be éxpressly herein stated or conferred
on Lender. Nothmg herein stated shall be deemed to limit or prevent Lender from asserting such rights,
remedies or actions in connéction with the enforcement of Borrower’s obligations umder, or Lender’s
administration of, the Agreement and/or this Security Instrument.

28. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and
Lender hereby request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument, to give notice to Lender, at Lender’s address set
forth on page one of this Security Instrument, of any default under the Mortgage or other superior
encumbrance and of any sale or other foreclosure action. -

29. Riders to this Securify Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreenients of each such rider shall be
incorporated into, and shall amend and supplement the covenants and apreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box):
D Rider attached, dated

E No Rider(s) attached o this Security Instrument.

-Borrower

(Seal)
-Borrower

STATE OF WASHINGTON,  J Ennmaain  Countyss:

e

Onthis 29 _day of O(J—o‘t/ 17 beforememenndemgned a Notary
Pubtic in and for ﬂ‘qﬁ‘ate of Washington, duly cgmlmsuoned and sworn, personaliy appeared

’Hn@.} OP R /‘-)A/- +  Péaas L. ;.v/.}-./»

} Bual(s) described in and who executed the foregomg mstrumem and
engfthey signed and sealed the said instrument as his/her/their free and
¥ and purposes therein mentioned.
seal affixed the day and year in this certificale above written.

A _ *
' Notary Public in and fo; State of Washington resMing at:

Stcvenfon :
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