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THIS DEED OF TRUST ("Security Instrument®) is made on OCTOBER 20, 1997. The grantos is
MICHAEL D. SWEENEY, AS HIS SEPARATE ESTATE ("Borrowei®). The trustee is SKAMANIA
TITLE COMPANY, 43 RUSSELL. STREET, STEVENSON, WASHINGTON 98648 ("Trustee®). The
beneficiary is MILA, INC.,’A WASHINGTON CORPURATION, which is crganized and existing under the
laws of WASHINGTON, and whos¢ address is 3400 188TH STREET 5.W., SUITE 305, LYNNWOOD,
WASHINGTON 98037 (“Lender®). Rprrower owes Lender 'the , principal sum of SEVENTY-TWO
THOUSAND SEVEN HUNDRED FIFTY. AND 00/!00ths Dollars (U.S.$72,750.00). This debt is evidericed

by Borrower's note dated the same-daié asthis Seciuirity [nstrument ("Note®), which provides for monthly
paymenis;~With the full debt, if not paid earlier, due and payable on NOVEMBER I, 2027. This Security T IR
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all (O Lo
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced RN .

urdler paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
‘covenants and agreements under this Securily lnstrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described propeny located in
SKAMANIA County, Washington:

ey k)

LOT 12 OF STEVENSON PARK ADDITION.

PLEASE SEE COMPLETE LEGAL DESCRIPTION IN EXHTDEFE-ZA" ATTACHED HERETO AND
MADE A PART HEREOF.

FULL LEGAL IS ON PACE 9
T

S 21ce
MAILING ADDRESS: 292 LEETE ROAD; CARSON, WASHINGTON 98610 f;,‘ii-:- o
indireg
B oo SN 1 L
S ' y Nady T
y ) - S e e e
Assessor's Parcel Number 03 07 36 1 4 1600 00 . :
which has the address of _32 FRANK JOHNS ROAD - . _STEVENSON \
, [Street) - {Ciy)
Washington _ 98648 ("Property Address®); B
{Zip Code)
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
*Property. * . . - L . o :
BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
fo grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all <laims and demands, subject to
any encumbrances of record. - . 7 o

THIS SECURITY INSTRUMENT _combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction tg constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. = . a ) . i

2. Funds for Taxes and Insurance, Subject to applicable law o to a writlen waiver by Lender; Botrower
shall pay to Lender on the day monthly paynients are due undet the Note, until the Note is paid in ful?, a sum
("Funds®) for: (a) yearty taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or ground fents on the Property, if any; (c) yearly hazard or
propetty insurance premjums; (d) yearly flood insurance premiums, if any; (e} yearly morigage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraphi 8, in lieu of the payment of mortgage insurance premiums, These items ate called "Escrow [tems. *
Lendet may, at any time, collect and hold Funds in an amouit not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tinie to time, 12 U.S.C. §.260) e seq. ("RESPA®),
unless another taw that applies to the Funds sets a lesser amount, If 50, Lender may, at any time, collect and
hold Funds in an anount not to excesd the lesser amount. Lender may estiniate the amount of Funds due on the
basis of current data and reasomable estimates of expeirlitures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depusits arc insured by a federal ageicy, instrumentality, or B U
entity (including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall AR :
apply the Funds to pay the Escfow lteis. Leler may not charge Borrower for holding ard applying the S ’
Funds, annually analyzing the éscrow aceount, or verifying the Escrow ltems, unless Letder pays Borrower .
interest on the Funds and applicable law permits Lender to make such a charge, However, Lender may require -
Bommower to pay a one-ime charge for an independent real estate tax reporting service used by Lénder in B S
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable .
law requires interest 10 be paid, Lender shall not be fequired to pay Borrower any interest or earnings on the ) .

Funds. Borrower &nd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender o T L
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the ‘ B
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional B <0

security for all sums secured by this Sccurity Instrument. - X ' '

If the Funds held by Lender exceed the amounts permitted to bé held by applicable faw, Lender shall )
account (0 Borrower for the excess Funds in accordance with the requirénients of applicable law. If the amount - s -
of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so RN {
nofify Borrower in writing, and, insuch case Borrower shall pay to Lender the amount necessary (0 make up S R I
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's e TR
sole discretion. 1 . L S i o
Upon paymient in full of all sums sécured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale 45 a credit against thé sums secured by this Security Instrument. oo :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender b
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to .

amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. - :

Raia O
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to~ ~
the Property which may attain priority over this Security Instrument, and leaschold paymeats or ground tents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner,
Bortower shall pay them on timie directly to the person owed payment. Borrower shall promptly Furnish to
Lender all notices of amounts to be paid uider this paragraph. If Borrower makes these payments directly,
Borrower shall promiptly furnish to Lender receipts evidencing the payments. o -

Borrower  shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in_writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests-in good faith the tien by, or defends against enforcement of the lien in, legal proceediags
which in the Lender's opinion operate to prevent the enforcement of the lien; of (c) secures from the holder of
the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lendet
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument,  Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take One
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or heteafter erected |
on the Property insuréd against loss by firé, hazards included within the term *extended coverage” and any
other hazaids, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosén by Borrower subject to Lender's approval which shall not be unféasonably withheld.
If Borrower fails to maimain coverage described above, Lender may, at Lender’s option, obtain coverage 1o
protect Lendet's tights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold thé’ policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal niotices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of [oss if not made prompily by
Borrower. - . ‘ : : R .

Unless Lender and Borrower otherwise agiee in wriling, insurance proceeds shall be applied to restoration
or repair of thé Property damaged, if the restoratior: or repair is economically feasible and Lender's security is
not lessened. If the restoration o repair is not economically feasible or Lender's sécurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security fnstrumént, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Propenty, or does not answer within 30.days a
notice from Lender that the insurance carrics has offered to seitle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds ta repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender; Barrower's right to any
insurance policies and procecds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums securéd by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protéction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall docupy, céfablish, and userihe Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shafl continue to oceupy the
Property ‘as Borrower's principal residence for at least one year afict the date of occupancy, unless Lender
otherwisé agrees in writing, which consent shall not be unreasonably withheld, of unless exienuating
circumstances” exist. which aré beyond Borower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propériy to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could fesult in forfeitare of the Property or otherwise materially impair the lien created by this Security
Iostrument or Lender's security interest. Borrowér may cure such-a default and reinstate, as provided in
paragraph 18, by causing the action or proceedinig to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
ibe lien created by this Security Instrument or Lender's security inferest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaticn or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
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Note, including,” but ot limited to, representations concerning Bortower’s occupancy of lhe Property as a
prircipal residence. If this Sec‘uri(y Insifument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquues fee utle to the Propcrty. the leasehold am the fee tide shall not merge un]ess
Lender agrees to the mergéi in writing.~

7. Protection of Lender's nghis in the Property. If Borrower falls 0 perfoml the covenanis and
agreements contained in this Security Instrument, or ‘there is a Jegal proceeding that miay srgruﬁcan(]y affect
Lender's . rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o1
to enforce laws or regulations), then Lender may do and pay for whatever is Decessary {0 protect the value of
the Propérty and Lender's rights in the Property. Lender’s aclions may include paying any sums securéd by a
lien which has priority over this Security Instrument, appearing in cotift, paying reasonable attorneys' fees and
entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to de so.

Any amounts disbursed by Lender undér this paragraph 7 shall become addmona! debt of Borrower secufed
by this Security Instrument. Unless Borrower and Lender agree to other terius of paymeit, these amounts shall
bear interest from the date of disbursement at the Note rate and sha]lbepayable, wnh interest, upon notice
from Lender to Bofrower requesting payment.

8. Mortgage Insurance. If Lender required murtgage insurance as a condmon of making the loan secured
by this Security Instrument, Borrower shall pay thé premiunis requifed to maintain the mortgage insurance in
effect. If, for any reason, Lhe mortgage insurance coverage required by Lender lapses of ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially eqmvalent to the cost to Borrower of the morigage insurance
previously in effect. from .an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the year]y mortgage insurance premium being paid by Bosrowet when the insurarice coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurancé. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) prowded by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wiitten agreement between Berrower and Lender or applicable law.

9. lnspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower nolice al the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condémnmation. The proceeds of any award or claim for damages;” direct or consequenua] in

connection with any condemnation oi other laking of any panofl.h" Propeny, or for conveyance in lieu of -

condemnation, are heteby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall beapphed to the sumssecured by this -

Security Instrument, whether or niot then due, with any excess paid to Boffower. In the evént of a pamal taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Sécurity Instrement immediately before ihe taking, unless
Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount.of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured

immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shall be paid to Borrower. In the event of a pamal taking of the Property in which the fair
market vatue of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lendes otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shali be applled to the sums socured by this Secunty Iustrument whether or

not (he sums are then due.

If the Property is abandoued by Borrower or if, after notice by Lender to Bom:nwer that the condemnor
offers {0 make an award or settle a claim for damages, Borrower f2ils to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
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"Unless Lender and Borrower otherwise agree in wriling, any application of procesds to prircipal shall not
extend or postpene the due date of the monthly payments referred 1o in paragraphs 1 ad 2 or change the
amount of such payments, , o o ' S
" 11. Borrower Not Released; Forbearance By Lendér Not a Waiver. Extension of the time for payment of
modification- of amortization of the sums secured by this Security Instrumert granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the origiral Borrower or Borrower's <
successors in interest. Lender shall not be required to commence proceedings against any successor in interest !
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the¢ original Borrower or Borrower's successors in interest. Any
forbearance by Lendet in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. o o ]

12. Successors and Assigns Bound; Joint- and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucééssots and assigns of Lendei and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreenients shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's inierest i the Fropeity under the
: termis of this Security lostrument; (b) is noi Pefsonally obligated to pay the sums secured by this Security
2 Instrument; and (c) agrees thai Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrowet's
consent. .

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum
toan charges, and that law is finally interpreted $0 that the fnterest or cther loan charges collected or to be
collected in connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted liniit; and (b) any sums already collected L .
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this . T
refund by reducing the principal owed under the Not¢ or by making a div=ct payment to Borrower. If a refund N )
reduces principal, the reduction will betreated as a partial prepayment without any prepayment charge under T e i
the Note. o : b ' !

14. Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering it
or by mailing it by first class fiail uiiless applicable faw requires use of another method. The notice shall be
directed to the Property Address or any othér address Borrower designates by notice to Lender. Any fioticc to g s
Lender shall be given by first class mail to Lender's address stated herein of ‘any Gther address Lender [
designates by nolice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have :
been given to Borrower or Lender when given as provided in this paragraph. " ;

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law T ST )
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security o iR
Instrument or the Note conflicts wilh applicable law, such conflict shall not affect other provisions of this N
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security {nstrument and the Note are declared to be severable.

3 16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security
Instrument. . . . R

17. Transfer of the Property or a Beneficial Iniferest in Borrower. If all or any part of the Property or -
any interest in it is. sold .or transferred (or if a beneficial interest in Borrower is 50l or transferred and ST
Bostower is ot a ratural person) without Lender's prior writtén consent, Lender may, at its option, require N
immedizte payment in full of all sums secured by this Security Instrument. However, this option shall not be o . R
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. oL s

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a SR :
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay T
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this oo AT
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or P it
demand on Borrower. i N e

ok R ot b

s iy
i

GMD 0117 (1296) : _Form 3048 9/90 (page 5 of 8 pages)




- N » i .y - v
w . wy

BOOX /770 pAGE 507

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall havd the right o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (ot such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any powsr
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions ar¢ that Boriowef: (a) pays Lender all sums which theix would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
sgreements; (c) pays all expensés incuired in enforcing this Security Instrument, including, but not timited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lendér's rights in the Property and Borrower's obligation to pay the sums secured by
this Security . Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali not apply in the case of acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Note ur a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may fesult in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments du¢ under the Note ard this
Sccurity Instrument. There also may be obie or more changes of the Loan Servicer untelazed to a sale of the
Note. If ther¢ is a change of the Loan Servicer, Borrower will be given wiitten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will stafe the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. _ ol

20. Harzardous Substances. Borrowes shall nol cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Envitonmental Law, The preceding two sentences
shall not apply to the presence, use, or storagé on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate (o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written fiotice of any investigation, claim, dentand, lawsuit or other
action by any governmental or regulatory ageiicy or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is mecessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Eaw. ‘ .

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardouns
substances by Environmental Law amd the fellowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing_asbestos or

formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal’

laws aid laws of the jurisdiction where the Property is located that relate to health, safety or envirenmental
protection. , B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 urléss applicable law provides otherwise). The notice shall specify: {a) the default;
(b) the action required to cure the default; (c) a daté, not less than 30 days from the date the notice Is
- given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or

before the date specified in the notice may result in acceleration of the sums secured by this Security :

Instcument and sale of the Property at public auction at a date not less than 120 days in the future, The
nolice shall further inform Borrower of the right to reinstate affer acceleration, the right to bring a court
action {0 assert the non-existénce of a default or any other defense 6f Borrower fo acceleration and sale,
and any other matters required to be included in the notice by applicable law. - If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. )
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If Lender invokes the pp\if;f of sale, l.endgf shall 'gii;e' written holice to Trustee of the occurrence of an

event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take

such action regarding notice of sale and shall give such notices o Borrower and (o other persons as

“applicable law may require. After the time required by applicablé law and after publication of the nolice
of sale, Truste¢, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee defermines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. e e T

Trustee shall deliver fo the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale In the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b)
to all sumrs secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrumént, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled (o it. Such person or persons shall pay any recordation
costs. :

23, Substituie Trustee. In accordance with applicable law, Lender miay from time (0 time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by applicable law.

24, Usé of Property. The Property is rot used priucipally for agricultural or farming purposes.

25. Riders to this Security Instrument. If orie or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into aod shall amend and supplement the covenants and agreenients of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

(Check applicable box(es)]
X Adjustable Rate Rider IComdominium Ridet (11-4 Family Rider
1 Graduated Payment Rider [IPlanned Unit Development Rider UBiwéekly Payment Rider
CIBalloon Rider CIRate Improvement Rider (JSecond Home Rider
3 Other(s) [specify] :

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

B W % 775 (Seal)
MICHAEL D. SWEENEY// “Bortower

(Seal)
-Borrower

Witnesses:

4

(Seal) (Seal)
-Borrower -Borrower

S A e e -
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STATE OF WASHINGTON
County of  Shumanin

me known to bé the individual

instrument, and acknowledged that _

deed, for the uses and purposes therein mentione
GIVEN under my hand and official seal this

My Appointment Expireson ™ $-/7 - 99

This instrument was prepared by:

MILA, Inc.

3400 188th Street S.W., Suite 305
Lynnwood, Washington 98037
(800) 332-6452

GMD 0117 (1296)

On this day personally appeared before me MICHAEL D.

BOOK /70 PAGE 569

.

SWEENEY, AS HIS SEPARATE ESTATE to

described in and who executed the within and foregoing

signed the sameas ¢, ,°f

free and voluntary act and
d.
27

day of o(feper

A ch-t =

et 4
NotapPublic in and for b€ State 0f Washington, fesiling at
Steveaton

, 1977,

0
"o,

e ns
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L
7 EXHIBIT "A" :
A tract of land located in Lot 12 of Stevenson Park Addition; according ¢ -
to the official plat thereof on file and of record in the office of the - - <

Auditor of Skamania County, Washington, more particularly described as
follows: .

Beginning at a point marking the intersection of tye-Westéily right of
way line of the county rcad known and designated as Strawbersy Road with L
the center line of the County road known and designated as Frank Johns e
Road} thence following the center line of the said Frank Johns Road North o "
42° 44 West 189:13 feet; thence North 17° 44’ West 159.87 feet; thence i .

North 19° 18’ West 21.3 feet to the initial point of the tract hereby e )
described; thence North 19° 18 West 125 feet; thence North 76% 40’ East
g to the intersection with an unnamed creek and the Northeasterly line of
e the said Lot 12; thence following the Easterly line of the said Lot 12
g " in a Southeasterly direction to a point North 76° 40' East of the initial
point; thence South 76° 40° West to the initial point. .

EXCEPT right of way for said Frank Johns Road.

i
|
i
i
!
!
. i,

o X T o
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ADJUSTABLE RATE RIDER
{LIBOR Index - Ra??) / ) Loan No.: 97-5000 -
. B CoL X L T ‘) » (yf . ’ - -

THIS ADJUSTABLE RATE RIDER is made Uﬁs)ﬂzﬂ y of UCTOBER, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument®) of the same date given by the undersigoed (the *Borrower”) to secure Borrower's Adjustable Rate
Note (the *Note") to MILA, INC., A WASHINGTON CORPORATION (the "Lender™) of the samie date and

~ covering the property described in the Security Instrument and located at:
32 FRANK JOHNS ROAD, STEVENSON, WASHINGTON 98648
. [Property Address)

‘THE NOTE CONTAINS PROVISIONS "ALLOWING FOR CHANGES IN THE
INTEREST. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL _COVENANTS. In addition to the covenants and agreements niade inthe Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides. for an initial interest rate of 9.50% . The Note provides for changes in the interest rate
and the monthly payments, as follows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1ST day of NOVEMBER, 1999, and on that day every sixth
month thereafter. Each date on which my interest rate could change is calied a "Change Date. "

(B) The Index : _ _ :

_ Beginuning with the first Change Date, my ihferest rate will be based on an Index. The “Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most tecent Index figure available as of the date 45 days prior to the
change date is called the “Current Index.” If the Index is no longer available, the Note Holder will choose a new
index that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes . .

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE AND
99/100THS percentage points (5.99%) to the Cumrent lndex. The Noté Holder wilt then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4 D)
below, this rounded amount will be my new interest rate ntil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in fult on the maturity date at my new interest
rate in substantially equal payments. The rtesult of this calculation will be the new amount of my monthly

nt.
(D} Limits on Intercst Rate Changes

The inferest rate 1 am required to pay at the first Change Date will not be greater than 12.50% or less than
9.50%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.00%) from the rate of interest I have beett paying for the preceding six months. My
interest rate will never be greater than 16.50%, or less than 9.50%.

(E) Eifective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again. :

{F) Notice of Changes -

{,fl'he Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of an

Y y change. The notice will include information required by law to
be given mé and also the title and telephone number of a person who will answer any question 1 may have -
regarding the notice.

MULTIéTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-Freddie Mac Uniform Instrument

Form 3192 7/92
Page 1o0f2 .
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Property or any:
interest in it is'sold or transferred (or if 2 beneficial interést in Borrower is sold or transferred and Bofrower is not

a natural person) without Lender’é prior writfen consent, Leider may, at its option, require immediate payment in
full of all sums securéd by this Security Instrument. However, this option shall not be exercised by Lender if
exeicise is prohibited by federal 1iw as of the date of this Security Instrumeént. . - . : .
Lender also shall pot €xercise this option if: (a) Botrower causes to be submiitted to Lender information
required by Lender to evaluate the intended transferee as if a pew loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the foan assumpiion and that the risk

of a breach of any covenant or agreenient in this Security Instrument is acceptable to Lender. o
To the extent pérmitted by applicable law, Lender may charge a reasonable fee as a condition té Lender's
consent to the loan assumption. Lender may also require the transferce to si £h an assumption agreement that is
acceptable 10 Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Bofrower will continue to be obligated under the Noté and this Security
Instrument unless Lender reléases Borrower in writing. ) |
If Lender exercises the option to require imniediate payment in full, Lender shall give Borrower sotice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within' which Borrower must pay all sums secured by this Security Instruent. |f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any renicdies permitted by this Security
Instrument without furthet notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenans contained in this Adjustable
Rate Rider. : ‘

W/ //ﬁzzf
// / 7 (Seal)
MICHAFL D.SWEENEY Totrower

(Szal)

-Borrower

(Seal)
-Borrower

(Seal)

-Berrower

Page 2 of 2 Form 3192 7/92
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1-4 FAMILY RIDER

: Loan Number 97-5000
Assignment ofR/en;j /
THIS 1-4 FAMILY RIDER is ade this g day of OCTOBER 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MILA, INC.; A WASHINGTON CORPORATION (the "Lender") of the same
date and covering the Property describ=d in the Security Instrument and located at: ,

32 FRANK JOHNS ROAD, STEVENSON, WASHINGTON 93648
: [Property Address)

lnst.rumeryti Borrower and Lender fqnh_e; covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In- addition to e
Property described in the Security Instrument, the foltowing items are added 1o the Property description,
and shall also constitute the Propérty covered by the Security Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafter located in, on, or used, or intended (o be used in
connection with the Propérty, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing

14 FAMILY COVENANTS. Ih';‘addilion‘lo the covenants and agreements miade in the Security

apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, -

ranges, stoves, refrigérators, dishwashers, disposals, washers, dryers, awnings, stonn windows, storm
doors; screens, blinds, shades, curtains and curiain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafier attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propeity described in the Security Instrument (or the
leasehold estate if the Security Instrument is on'a leasehold) are referred to in this 1.4 Family Rider and
the Security Instrument as the * roperty. *

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a

change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing to the -

change. Bormrower shall comply with all Jaws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as penmiteed by federal law, Borrower shall not allow any lien
inferior - to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

"D. RENT LOSS iNSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY; Unless Lendér and Borrower otherwise agree in writing, the first

sentence . in Uniform: Covenant 6 concernifig Borfower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G: ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the ~ Property and all security deposits made in connection wilh leases of the Property.” Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
bew leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean

“sublease” if the Security Insttument is on a leasehold.

MULTISTATE 14 FAMILY RIDER Fannie Mae/Freddie Mac Cniform lsstrument  Form 3170 9/9%0 gaage 1 of 2 puges)
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'H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

absolutely and unconditionally assigns and transfers to Lénder all the rents and revenues (*Rents®) of the
Property, regardless of to whom' the” Rents of the Propérty are payablé. Borrowst authorizes Lender of
Lender's agents to colléct the Rents, and agrées that éach tenant of thé Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant fo paragraph 21 of the Security Instrumént and (i) Lender has given
notice to the tenant(s) that thé Rents are to be paid to Lender or Lendeér's agent. Thig assignment of Rents
constitutes an absoluté assignment and not an assignment for additional security only. :

If Lendér gives notice of breach to Borrower: (i) ‘all Rents received by Borrower shall bé held by

Borrower as truste¢_ for the benefit of Lender only, to be applied to the sums secured by the Security

Instrument; (ii) Lender shall be entitled to colléct and réceive all of the Rents of the Property; (iii)
Borrower agrees that each ténant of the Property shall pay all Rents 'due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable taw provides otherwise, all
Rents collected by Lender or Lender's agents shall bé applied first to the costs of taking conirol of and
managing the Property and collecting the Rents, including, but not limited to, attomey‘s_fe‘es. receiver's
fees, premiums on  réceiver's bonds, repair and mainténance costs, insurance premiums, taxes,
assessments and . other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender; Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually feceived; and (vi) Lénder shall be entitled to have a receiver appointed to také possession of

and manage the Property and collect the Rents and profits derived from the Property without any showing -

as {0 the inadequacy of the Property as security.

If the Rents of the Propérty are not sufficient (o cover the costs of taking control of and managing the
Property and of collécting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform anyact that would prevent Lender from exercising its rights under this
paragraph. . : :

Lender, or Lendét's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,

or Lender's agents or A judicially appointed receiver, may do so at any time when a default occurs. Any

application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall terminate when ali the sums secured by the Security
Instrument are paid in full. :

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
W/%M’? i,
MICHAEL D. SWEENEY / “Bocrower

(Seal)
-Borower

(Seal)
-Borrower

GMD 0009 (993) Form 3170 9/90 (page 2 of 2 pages)
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