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DEED OF TRUST

Reference # (it applicable):
Grantor{s): _
1. OLSON, DALE L.
2. OLSON, PAULA C.

Grantee(s)/Assignee/Beneficiary:
FIRST INDEPENDENT BANK, 8eneficiary
Skamania County Title Cornpany, Trustee

Legal Description: SEC 1, TOWNSHIP 3 NOATH, RANGE 7 1/2
E?t?T'. LOT .mBOOK 3, PAGE 237 Additional on page 2~

Assessor's Tax Parcel ID#; 03-75-01-0-0-1004-00

Additional on page

THIS DEED OF TRUST IS DATED OCTOBER 24, 1997, among DALE L. OLSON and PAULA C.
OLSON, with interest vested as follows: DALE L. OLSON, whose mailing address is 5282
WIND RIVER RD, CARSON, WA 98610 (referred to befow as "Grantor”); FIRST
INDEPENDENT BANK, whose malling address Is PO Box 340, Stevenson, WA 986480340
(referred fo below sometimes as "Lender” and sometimes as "Beneficiary”); and Skamania

County Title Company, whose mailing address is PO Box 277/43 Russell Sireet, Stevenson,
Washington 98648 (referred to below as “Trustee"). .
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CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys o Trustee in trust with power of sale, right
of entry and Dossession and for the benefit of Lender as Beneficiary, all of Granlor's right, title, and interest in and to the
following described real property, logether with al existing or subsequantly erected or affixed buildings, improvemenls and
fdures; af easements, rights of way, and appurtenances; al waler, water rights and dilch rights (including stock in utilities
with ditch or rrigation rights); and all other rights, royalties, and profits relating to the real property, including without imitation
el minerals, ofl, gas, geothermal and similar matiers, located in SKAWIANIA County, State o Washington
{the “Real Property"):

A tfact of land in the South haif of the Southeast Quarter of the Northeast Quarter of
Section 1, Township 3 North, Range 7 1/2 East of the Willamette Meridian, in the
County of Skamanla, State of Washington, described as follows: )

Lot 1 of the Lonesome Pine Short Plat, recorded In Book 3'¢f Short Plats, Page 237,
Skamania County Records. ’

The Real Property or lis address is commonly known as 5282 WIND RIVER RD BARELAND,
CARSON, WA ' 98610. The Real Property lax identification number is 03-75-01-0-0-1004-00.

Grantor hereby assigns as securily to Lender, alt of Grantor's right, tite, and interest in and 10 afl leases,
the Property. This assignmenl is recoided in accordance with RCW 65.08.070; the lien craaled by this as
to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grant

the Rents and profits, which license may be revoked at Lender’s option and shall be automatically rev
of alf or part of the Indebledness.

AT
DEFINITIONS. The following words shall have the foflowing meanings when used in this Deed of Trust. Terms not Suia vise

defined in this Deed of Trust shaf have the meanings attributed o such terms in the Uniform Commerciat Code. AN
references to dollar amounts shal mean amounts in lawiul money of the United Stafes of America.

Beneficiary. The word "Beneficlary” means FIRST INDEPENDENT BANK, its successors and assigns. FIRST
INDEPENDENT BANK also is referred 10 as Lender” in Ihis Deed of Trust.

Deed of Trust. The words Deed of Trust” mean this Deed of Trust among Granlor, Lender, and Trustee, and inciudes
without Emitation & assigninent and secwily inferest provisions relating lo the Personal Property and Rents.

Granfor. The word "Granlor means any and all persons and entities executing Ihis Deed of Trust, including without
imitation DALE L. OLSON and PAULA C. OLSON.

Guarsitor. The word "Guaranlor means and Includes
accommodation parties in connection with the fndebledness.
improvements. The word IMprovements® means and includes without limitation all

buidings, structwes, mobile homes affixad on the Real Propedy, faciities,
construction on the Real Property.

indebiedness. The word "Indeblodness” means al principal and interest payable under the Nole and any amounts
expended or a

dvanced by Lender to discharge obfigations of Grantor or expenses incwred by Truslee or Lender lo
entforce obligations of Granlor under this Deed of Trusl, fogether with interest on such amounts as provided in this Deed
of Trust.

Lendor. The word "Lender means FIRST INDEPENDENT BANK, its successors and assigns.

Note. The word “Note" means ihe Note dated Oclober 24, 1997, in the original ptincipal amount of

$15,000.00 from Granter 1o Lender, logether with all renewals, exiensions, modifications, refinancings, and
subslitutions for the Nole.

withoul limitation any and an guarantors, sureties, and

existing and futwe improvements,
additions, replacements and gther

Properly” mean aX equipment. fixiures, and other arficles of personal property
now o hereaftar owned by Grantor, and now or hereafler attached or affixed fo the Real Property; logether with alt
accessions, parts, and addiions 1o, al repiacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (including without Emitation afl insurance proceeds and refunds of premiums)
fromanysaleotolherdsposiﬁonoﬂhePropedy.

Froperty. mead?ropairmnscoﬂecﬁve!ymeﬂaalﬁopwandm%sonalﬁopmy.

Feal Property. The words Real Properly” mean the properly, interests and rights describad above in the “Conveyance
and Grant® section.

Fetated Documents. The words Related Documents™ mean and include without Emi
agreements, loan agreements, environmental agreements, guaranties, security
and af other instruments, agreements and documents, whether now or herea

tation all promissory noles, credit
agreemenis, morigages, deeds of trust,

fler existing, executed in connection with
the Indebledness.

Rents. The word "Rents” means al preseal and fufure rents, revenues, income, issues, royalfies, profits, and other
benefiis derived from the Pr A - g

Trusiee. The word "Trustee” méans Skamania County Titie

) Company and any substitute or successor frustees.
THIS DEED OF TRUST,
PERSONAL

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shafl pay 1o Lender i
amounts secured by this Deed of Trust as they bacome due, and shall strictly and in a fimely manner perform aft of Grantor's
cbhigations under the Nete, this Deed of Trusl, and the Retaled Documents,

POSSESSION AND MAINTENANCE OF THE PROPER
shall be governed by the following provisions:

Possession and Lise. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of
the Pr , (b) use, operale or manage the Property, and (c) collect any Rents from the Property (this priviiege is a
license from Lender io Granlor automatically revoked upon default). The following provisions relate 1o the use of the
Property or 1o other imitations on the Propesty. The Real Property is nol used principaly for agiicutture or farming
puposes.

TY. Grantor agrees that Granior's possession and use of the Property

Duty o Maintain. Granior shall maintain the Properly in lenantable condition and promptly perform alt repairs,
replacements, and maintenarce necessary lo preserve its value.
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Heazerdous Substances. The tarms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and "Wvealened
release,’ as Used I this Deed of Trust, shall have the same ineanings as set forth in the Comprehensive Environmental
, Compénsation, and Liabilily Act of 1880, as amended, 42 U.S.C. Secton 9601, el seq. ("CERCLA"), tho
Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 95-499 ("SARA"), the Hazardous Materials
Transporiation Act, 49 U.S.C. Secton 1801, el seq.. the Resowce Conservalion and Recovery Adt, 42 U.5.C. Section
6901, el $8q., or other applicable slals or Faderal laws, ruies, o regufations adopted pursuant 1o any of the foregoing.
The terms "hazardous waste® and "hazardous substance shall also include, without imitation, peltraleun and petroleum g
by-products or any fraction thereof and asbeslos. Grantor fepresents and wamants o Lender that: (a} During the -
period of Grantor’s ownership of the Property, there has been no use, generation, manufactire, storage, treatment,
disposal, refeate of thveatened release of any hazardous wasle or substance by any person 0, under, about or from the
Property, (b) Granlor has fio knowladge ol, o reason 1o befieve that there has been, excepl as previously disclosed 16 )
and acknowledged by Lender in writing, (i} any use, generation, manutacture, slorage, frealment, disposal, relesss, o -
Cvealened re‘easo of any hazardous wasle or substance on, under, about or from the Property by any prioc owners or =
occupants of the Property o (#) any actual or threalened litigation or claims of any kind by any person relating 1o such L
matters; and (c) Excepl as previously disclosed to and acknowledged by Lender in wiiling, (i) nether Grantor rige any S
tenanl, contraclor, agent or other authorized user of the Property shall use, generate, manutacture, slore, Ireat, dispose .
of, or release any hazardous wasle or substance on, under, about or from the Property and (i} any such aclivity shall bé
conducted in compliance wilh all applicable federat, state, and local laws, regulation$ and ordinances, including withou!
Ernitation those laws, regulations, and ordinances described above. Grantor authérizes Lender and its agents [o enter
upon the Property lo make such inspeclions and tests, al Granlor's expense, as Lender. may deem appropriate 16
delermine compliance of the Prope-ly with this section of the Deed of Trust. - Aty inspactions or lests made by Lende
shall be for Lender's purposes only and shat not be construed lo create any responsibility or fiability on the part of
Lender lo Grantor or to any other person. The representaticns and warranties contained herein are based on Grantoe’s
due diligence In investigating the Property for hazardous waste 4nd hazardous substances. Granfor hereby (a) releases
and waives any fulwe claims against Lender for indemnity or contribiution in the event Granlor becomes Rable for
cieanup or other costs under any such laws, and (b) agress to Indemnify and hold harmiess Lender against any and al
clalms, losses, Babiities, damages, penalties, and expenses which Lender may directly or indiecty sustain or sufter
resulting rom a breach of this section of the Deed cf Trus! or as a consequence of any use, generation, manufacture,
storage, disposal, releese or tvealsned release occurring pirior fo Grantor's ownership or interest in the Property, y
- whether or not the same was or should have been knows lo Granlor. The provisions of this seclion of the Deed of Trust,
including the obfigation 1o Indemnify, shall. survive ths paymeni of the Indebledness and the satisfaction and
reconveyance of the Ben of this Deed of Trust and shall nol be aMected by Lender's scquisttion of any interest in the N e
Property, whether by foreciosure or otherwise. - U S

Nutsance, Waste. Granlor shak not cause, tonduct or permil any nuisance nor commit, permit, or sufter any stipping of FER S
or wasle on or fo the Properly or any portion of the Property, Without limiting the generality of the foregoing, Grantor will - f

not remove, or grant lo any olher party the right to remove, eny imber, minerals (including od and gas), sofl, gravel or -
" tock products without the prior written consenl of Lender. : ;

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without o ' : :
the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender may require Grantor to . .
make arrangéments satisfactory 1o tender lo replace such Improvements with improvements of at least equal value. .

Lender's Righl fo Enter. Lender and its agenls and representatives may eriler upon the Aeel Property al all reasonabie . . e
times to attend lo Lender’s interests and 1o inspect the Property for purposes of Granlor's compliance with the terms and : :
conditions of this Deed of Trust. N

Compliance with Governmental Requirements. Granfor shal promplly comply, and shall promplly cause compliance A ‘
byalagenis.lannnlsototherpersomorenﬁﬁesoieverynaturewhalsoevuwhorenl,ieaseorolherwiseuseoroecupy e
the Froperdy in any manner, with all laws, ordinances, and reguiations, now or hereafier in effect, of af governmentaf T
authorifies applicable to the use or occupancy of the Property. Granior may contest in good faith any such law, o
ordinance, or regulafion and withhoid comphiance dwring any proceeding, including appropriala appeals, so ¥ong as ‘ :
Grantor has notified Lender in writing prior to doing so and so long as, in Lendar’s sola opinion, Lender's interests in the ’
Froperty are not jecpardized. Lender may require Grantor 1o post adequale security. or a swaly bond, feasonably .
satistaclory to Lender, 10 protect Lender’s interest. . ) Y
Duty o Protect. Grantor agrees neither to abandon nor leave unatiended the Properly. Grantor shall do al olher acls, L .

in addifion lo those acts $et forth above in this sachion, which from the character and use of ihe Property are reasonably

necessary (o protect and preserve the Propedy. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis opbon, (a) declare immediately due and payable all sums

secured by this Doed of Trust &¢ (b) increase the interest rala provided for in the Nole or other document evidencing the

Indeblednass and impose such other condilions as Lender deems appropriate, upon the sale o ransfer, without the Lender’s

pﬁorwmhncol'gs’ent,afalnranyﬁanofﬂieﬂea}Propmy.oranyirxterestinmeRaa!Propedy. A "sale or transfer* means the

conveyance of Real Propery or any righ, fitle or interest therein; whether lagal, beneficial or équitable; whether voluntary or

involuntary; whether by outright sale, deed, installmeént sale conlract, land conltract, contract for deed, leasehold interest with a

lerm greator than three (3) years, Iease—?ﬁon contract, or by sale, assignment, or transfer of any beneficial interest in o 1o

any land frust holding fitle to the Real #foperdy, or by any olher method of conveyance of Real Properly interest. if any -

Grantor is a corporation, partnership or §mited hiability company, ransfer also includes any change in ownership of more than ’ by

twenty—five percent (25%) of the voling stock, partnerskip interasts or limiled ability company interests, as the case may be, - - :

of Grantor. However, this oplion shall not be exercised by Lender ¥ such exercise is prohibiied by federal law or by :

Washington law. s N oo - L .

TAXES AND LIENS. The following provisions relafing to the laxes and fiens on thé Froperty are a parl of this Deed of Trust.
Payment. Grantor shal pay when due (and in all events prior lo delinquéncy) all taxes, $pecial takes, assessments,
charges (including waler and sewer), finés and impositions fevied against or on account of the Properly, and shall pay
when due all claims for work done on or for senvices fendered or material furnished fo the Properly. Grantor shal
maintain the Property free of all fens having priority over or equal !otheh’ler'%ioﬂlénderundétuﬁsﬂeedofﬁusl,
exceplfortheﬁenoflaxesandassessmenlsnotduéandexwplasotherwiseprovidedinﬂisDeedomesL :

Right To Contest. Granlor may withhold payment of any lax, assessment, or claim in connection Wwith a good faith -
dispule over the obligation fo pay, s6 fong as Lender’s interest in the Property is not Jeopardized. If a fien drises or is
filed as a result of nonpayment, Granlor shall within fiteen (15) days afler the tien arises or, i a fien is filed, within fifleen
{15) days after Grantor has nofice of the fiing, secure the discharge of the Ben, or if requesled by Lender, deposit with b

Lender cash or a sufficient corporale swety bond or other security satistaclory to Lender in an amount suficient 1o !
cﬁschargeﬂnﬁenpiwanycos!sorolhercharg&s that could accrue as a resuft of a foreclosure of sale under the lien. In :

any contesl, Grantor shall defend @fself and Lender and shall satisfy any adverse judgment before enforcement against . .

the Properly. Granlor shall name Lender as an additional obligee under any surely bond furnished in the contest : e
proceadings. Caa L

Evidence of Payment. Granfor shal upon demand furnish to Lender safistaclory evidence of payment of the laxes or S e
assessments and shall authorize the appropriale governmental official to defiver to Lender al any time a written statement -
of the laxes and assessments against the Property.
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Notice of Construction. Grantor shal notify Lender at teast #fleen {15) days before any work is commenced, any
services are furnished, or any malerials are supplied to the Properly, if any mechanic’s fien, materialmen’s fien, or other
ben could be asserted on accounlt of the work, services, or malerials. Granfor will Lpon request of Lender furnish Yo
Lender advance asswrances satisfactory 1o Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. ‘The folowing provisions relating lo insuring the Properly are a part of this Deed of
Trust. -

Msinienance of Insurance. Granior shall p:ocure and mainlain poficies of fire insurance with slandard extended
coverage endorsements on an actual cash valus basis for the fu insurable vaive covering all Improvéments on the Real
Properly in an amount sufficient lo avoid application of any coinsurance clause, and with a standard morigagee clause in
favor of Lender, logether with such other hazard and bability insurance as Lender may feasonably require. Policies shal
be wrillen_in form, amounts, coverages and basis reasonably scceplable 1o Lender and issued by a company o
companies reasonably acceplable o Lender. Grantor, upon reques! of Lender, will deliver fo Lender from time lo time
the policies of cerlificales of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancefled o diminished without at least len (10) days® prior written notice Yo Lender. Each insurance policy also shal
include an endorsernent providing that coverage in favor of Lender will not be impaired in any way by any acl, omission
or delault of Grantor or any other person. Should the Real Properly al any time become localad in an area desigraled

Applicetion of Proceeds. Grantoi shal promplly notify Lender of any toss or damage 1o the Property if the estimaled
cost of repaic or replacement exceeds $1,000.00. Lender may make prool ol loss if Grantor fails Yo do 50 witkin fiteen
(15} days of the casualty. Whether or not Lender's securily is impaired, Lender may, al its election, receive and relain the
proceeds of any insurance and apply the proceeds 1o the faduction of the Indebledness, paymant of any fien affecting
the Property, or Ihe reslorstion and repaic of the Properly. It Lender elects 1o apply the procesds to restoration and
repair, Grantor shall repetr or replace the damaged or desbrojad Improvements in & manner Satisfactory lo Lender.
Lender shall, Upon salislaclory proot ol such expendituwre, pay o reimburse Grantor kom the proceeds for the
reascnable cost of repair or restoration if Granfor is not in defaull under this Deed of Trust. Any proceeds which have .
not been disbursed within 180 days afier their receipt and which Lender has not commitied Io the repair or restoration of
the Properly shall be used first 1o pay any amount owing 1o Lender under this Deed of Trusl, then fo pay accrued . .
interesl, and the remainder, if any, shall be applied lo the principal balance of the Indebledness. If Lender holds any o Co : i
proceeds after payment in lull of the Indebledness, such proceeds shah be paid without interest 1o Grantor as Grantor's S
intgresls may appear. : s

Unexpired Insurance at Sele. Any unaxpired insurance shal inure to the bensfit of, and pass Io, the purchaser of the
Properly covered by this Deed of Trust at any lristee’s sala or olher ssle held under the provisions of this Deed of Trust,
or al any foreciosure sale of such Property.

EXPENDITURES BY LENDER. _ii Grantor. fals 1o comply with any provision of this Deed of Trusi, o if any aclion or -
proceading is commenced thal would malerially afteci Lender’s interests in the Property, Lender on Grantor's behalf may, but
shaft not be required o, lake any action thal Lender deems sppropriate. Any amount thal Lender expends in so doing wilt 3 : .
bear interest al the rale provided for in the Nole from the dais incurred or paid by Lender lo the dele of repayment by : ’

applicable insurance policy or (i} the remaining lerm of the Nole, or (c) be treated as a bafioon payment which will be due - .

and payable at the Nole’s malurily. This Deed of Trust also will secure payment of these amourils. The rights provided for in .
this paragraph shall be in addifion to any other rights or any remedies 10 which Lender may be entitted on account of the
default. Any such action by Lender shaft not be construed as curing the default so as 1o bar Lender from any remedy that it
otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of
Trust. . K ) )

Tille. Grantor warrants ihat: (&) Grantor holds good and marketable lile of record fo the Froperly in fee simple, free and -
. . ciearolgl_lﬁensandenéun'ibrarloe_sothe:tr@nlhosesalfodhinlheRe‘alPropedydescﬁpﬁonorinanyﬁﬂeinsuranoe H 4
pdicy.ﬁﬂeréputnrﬁnalhﬁeop&u‘onlssuedjn favor of.andaodeptadby.LendethoonnacﬁonwﬂhlﬁsDeedofTrusl.
and (b) Grantor has the fub right, power, and authorily lo execute and deliver this Deed of Trust fo Lender.
Detense of Titke. S

expense. Grantor may be the nominal party in such proceeding, but Lender shall be enfiled {o parficipate in the .
proceeding and to be represénted in he proceeding by counsel of Lander’s own choice, and Grantor will deliver, or ;
cause o be delivered, to Lender such instruments as Lender may request rom tme fo fime to permit such participation.

Compiiance With Laws. Gmnlor warranis that e Property and Granior's use of the Property complies with all exisfing’ ]
applicable laws, ordinances, and regulalions of governmental authorities, including without Emitation afl applicable .
environmental laws, ordinances, and regulaiions, unless otherwise specifically excepled in the environmental agreement i B
exacuied by Geantor and Lender relating fa the Property. L )
CONDEMNATION. The following provisions relafing I condemnalion proceedings are a part of this Deed of Trust. - : T

Appiication of Net Proceeds. If all or any pari of the Property is condemned by eminent domain proceedings or by any
proceeding or purchase u‘- leu of éondemnation, Lender may _aijts election require that a1 or any portion of the net

"

the award shall mean the award afer payment of allt reasonable costs, expenses, and attorneys’ fees incured by Trustee
orLenderinconnecﬁonwﬁhmecondemnaﬁOn. . .

Proceedings. If any proceeding in condemnation is fled, Granlor shall promptly nolify Lender in writing, and Grantor
“ shall promply take Such sleps as may be necessary 1o defend the aclion and oblain lhe award. Grantor may be the i
nominal parly in such proceeding, but Lender shal be entiled to parficipale in the proceeding and to be represenied in {
the proceeding by counsat of its own choice all al Granlor's expense, and Granlor will deliver or cause io be deliverad to H
Lender such instruments as may be requesied by It from time 1o time 1o permit such parficipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - The following provisions relafing to
govemn!enlanaxes. teesandcharge§ are a part of this Deed of Trusk:

R Current Taxes, Fees and Charges. Upon réquest by Lander, Grantor shall execute Such documents in addition to this P
B Deed of Trust and lake whatever other action is requesled by Lender to perfect and continua Lender’s fien on lhe Real J - T :

Taxes. The following shall consfitute taxes to which this section applies: (a) a specific tax upon this lype of Deed of
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Trust or upon all o any parl of the Indsbledness secured by this Deed of Trusl; (b) a specific lax on Grantor which
Grantor is authorized or required 1o deduct from payments ¢n ihe Indebledness secured by this type of Desd of Trust;
{c) a tax on this type of Deed of Trust chargeable against the Lerider or the holder of the Nole; and (d) a specific tax on
&R or any portion of the indebledness or on payments of principal and interest made by Granfor.

t Taxes. If any tax lo which this section applies is enacted subsequent fo the da'e of this Deed of Trust, this
event shal have the same effect as an Evenl of Default (as defined below), and Lender may exercise any or af of its
available remedies for an Event of Defautt as provided below uniess Grantor either {a) pays the tax before it becomes
delinquent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a
sutficient corporate swety bond or olher security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions refating lo this Desd of Trust as a security
agroement are a part of this Deed of Trust.

Securlty Agreement. This instrument shal constitute & security agreement 1o the extant any of the Properly constitules

fxtures or other personal properly, and Lender shafl have all of the rights of & secured party under the Unitorm
Commercial Code as amended trom %ime to time. -

Security Interesl. Upon request by Lender, Grantor shall executs financiisy statements and lake whalever ol action
Is requesied by Lender to perfect and continue Lendexr’s securily inferes! in the Rents and Fersonal Property. In addition
to recording this Deed of Trust in the real property records, Lender may, at any time and wilhout furiher avihorization
from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shal reimburse Lender for all expenses incured In perfecting or continuing this securily interest. Upon default, Granloc
shall assemble the Personal Property in a manner and at a place reasonably convenient to Granlor and Lender and
make it avafable to Lender within tHree (3) days after receipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured paff}), from which information concerning
the securily interest granted by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code),
are as stated on the firs! page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following  provisions rolating fo further assurances and
aftorney-in-fact are a pard of this Deed of Trust.

Further Assurances. Al any lime, and from time [o lime, upbn request of Lender, Granlor will make, execute and
deliver, or will cause 1o be made, executed or delivered, fo Lender or lo Lender's designee, and when requesied by
Lender, cause 1o be filed, recorded, refied, oc rerecorded, as the case may be, al such Simes and In such offices and
places as Lender may deem appiopriale, any and &8 such morigages, deeds of trusl, security deeds, security
agreements, financing stalements, confinuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary of desirable in order to effectuate, complele, perfect,
continue, or preserve {a) the obligations of Grantor under the Nola, this Deed of Trus, and the Relaled Documents, and
(b} the fiens and secwrily inlerests created by this Deed of Trust &s first and prior ligns on the Properly, whether now
owned or hereafter acquired by Grantor. Unless prohibiled by law or agreed to the contrary by tender in writing,
Grantor shall reimburse Lander for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attormey.in-Fact. If Grantor fais to do any of the things referred lo in the preceding paragraph, Lender may do so for
and in the name of Grartor and al Granlor'’s expense. For such purposes, Grantor hereby irevocably appoints Lender
as Grantor’s attorney—in-fact for the purpose of making, execuling, delivering, filing, recording, and Joing all other things
as may be necessary or desirable, in Lender’s sole opinion, {o accomplish the matters referred o in the preceding
paragraph.

FULL PERFORMANCE. If Granior pays a the Indebtadness when due, and otherwise performs all the obligations imposed
upon Grantor undes this Deed of Trust, Lender shall execuls and detiver 10 Trustee a request for full reconveyance and shat
execula and deliver 1o Grantor suitable siatements of tarminafion of any financing statement on file evidencing Lender’s
security interest in the Fenls and the Personal Property. Any reconveyance fes shafl be pair by Grantor, if permitted by
appicable law. The granies in any reconveyance may be described as the "person or persons begally enfited therelo”, and
the recitals in the reconveyanca of any matiers or facks shafl be conclusive proof of the truthfilness of any such matlers or
facts. .

DEFAULY. Ezch of tha foflowing, at the option of Lander, shall constitule an event of default (Event of Default’) under this
Boed of Trust: '

Default on indebtedness. Fafue of Granfor to make any payment when due on the Indebledness.

Default on Other Payments. Failurs of Grantor withiri the ime required by this Deed of Trust 1o fake any payment for
I2xes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Detault. Fafure of any parly fo comply with or perform when due any ferm, obfligation, covenant or
condition contained in any environmeial agreement executed in connection with the Property.

Compliance Defsull. Failure of Granior fo comply with any other term, obligalion, covenant or comﬂm;n contaihéd in
this Deed’ol Trust, the Note or in any of the Related Documents.

F‘dse Slalemen!s Any warranly, representaficn or statement made or furnished lo Lender by or on behalf of Grantor
under this Deed of Trust, the Nole or the Related Documents & false or misleading in any material respect, either now or
at the ime made or kurished. - ;

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect
{including fature of any coflateral documents o create a vafid and perfected securily inferest or ien) at any time and for
any réason. - ) ’ . o

Death or Insolvency. The death of any Grartor, the inscivency of Grantor, the appointment of a receiver for any part of
Granlor's property, eny assignment for the benefit of crediiors, any type of creditor workout, or the commencement of
any proceeding under any bankrupicy or insolvency laws by or against Grantor. However, the death of any Grantor will
not be an Event of Default if as a result of the death of Grantor the Indebledness is fully covered by credit life insurancs.

Foreclosure, Forfeliure, efc. Commencement of foreclosure or fordelture proceedings, whether by judicial procseding,
selt-help, repossession or any other method, by any craditor of Granlor or by any governmental agency against any of
the Properly. However, this subsection shalt not apply in the event of a good faith dispute by Granfor as 1o the vahdity or
reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding, provided that Grantor gives
Lender writien nofice of such claim and furnishes reserves or a surely bond for the claim safisfaciory to Lender.

Breach of Other Agreement. Any breach by Granfor under the ferms of any other agreement between Granfor and
Lender that s not remedied within any grace period provided therein, including without imation any agreement
cencerning any indebledness or other obfigaficn of Grantor fo Lender, whether existing now or laler,

Events AMecting Guarantor. Any of the preceding evenls occurs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validily of, or hability under,
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any Guaranly of the Indebledness. Lender, at its oplion, may, but shall not be rean‘red lo, permit the Guarantor's eélalé
fo assume unconditionally the cbligations arising under the guaranty in a manner satisfaclory lo Lender, and, in oing 50,
cuwe the Event of Defauit. f

Right to Cure. If such a failure is curable and if Granlor has not been given a notice of a breach of the same provision
of this Deed of Trust within the preceding twelve {12) months, it may be cured (and no Event of Default will have
occurred) i Grantor, afler Lender sends written nolice demanding cure of such faflure: (a) cures the falure within tan
(10) days; or (b)if the cure requires move than ten (10) days, immedietely initiates sleps sufficient to cure the faflure and
thereaftér continues and completes al reasonable and necessary sleps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter, Trusiee or
Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remadies provided by law: : o .

Acceierste Indebledness. Lender shall have the right at its option 1o declare the eniie indebtedness immedialely due
and payable, including any prepayment penaity which Grantor woutd be required o pay.

Foreclosure. With respect to a or any parl of the Real Property, the Trustee shall have the right fo exercise its power of
sale and lo foreciose by notice and sale, and Lender shall have the fight 1o foreciose by!/judicial foreclosure, in either
case in accordance with and to the hull exisnt provided by applicable law.

UCC Remedies. With respect 1o all or any parl of the Personal Property, Lender shall have afl the rights and remedies of
a securéd party under the Uniform Commercial Code.

Coltect Rents. Lender shal have the right, without notice o Granlor, fo take possessian of and manage the Property
and collec! the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lenders
costs, against the Indebledness. In furtherance of this fighl, Lender may require any tenant or othar user of the Property
to make payments of rent or use foes directly to Lender. i the Renls are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney=in—fac! fo endores inetrumants received in payment thereof in the name of
Granlor and to negotiale s sama and collect the proceeds. Payments by tanants or other users 1o Lender in response
to Lender’s demand shal satisfy the obligations for which the payments are mada, whether or no! any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or Ihrough a
receiver,

Tenancy o Sulterance. If Granlor remains in PUssassion of the Property after the Property is sold as provided above or
Lender otherwise becomes entitiad 1o possession of Ihe Property upon default of Grantor, Grantor shall becoine a tenant
at sufferance of Lender or the purchaser of the Properly and shall, at Lender's option, either (a) pay a reasonable rentat
for the use of the Property, or (b) vacale the Property immediately upon the demand of Lender. -

Other Remedies. Trusiee or Lender shall have any other right or remady provided in this Deed of Trusi orthe Nole or
by law.

Notice of Sele. Lender shal give Grantor reasonable nobice of the time and place of any public sale of the Personal
i hich any privale sale or other intended disposition of the Personal Properly is 1o be made.

Reasonable nofice shall mean notice given at jeas! fen {10) days before the lime of the sake o disposition.

Personal Propedty may be mada in conjunclion with any sale of the Real Property.

Sale of the Properly. To the extent permitted by applicable law, Granlor hereby waives any and afl rights fo have the
Property marshafled. [n exercising its fights and remedies, the Truslee or Lender shall ba free to sall &t or any pari of the
Property together or sepasalely, in one sale o by separale sales. Lendér shall be enlitlad 1o bid at any public sale on alt
O¢ 8y portion of tha Property.

Walver; Election of Remedies. Awafvarby?lhypaﬂyotabreachofaprovisiono_flhisDeedolTruslshanno!
constitule a waiver of or prejudice the party’s nghts otherwise to demand strict compliarice with that provision or any
other provision. - Election by Lender to pursue any remedy provided in this Deed of Trust, the Note, in any Related
Documant, or provided by law shal nol exclude pursuit of any otier remedy, and an efection fo make éxpenditures or 1o
ke action lo perform an obligation of Granlor undes this Deed of Trust afler faflure of Grantor 1o perform shall not affect
Lander’s right o declare a default and io exercise any of its :émedies. -

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forih in this section.

 POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obfigalions of Trustee
(pursuant to Lender's instructions) aré part of this Déed of Tru_sL_ :

powers of Trustee arising'as a rnatier of law, Trustee shall have the power o take
the Property upon the writlea request of Lender and Grantor: (a) join in preparing
. including the dedicalion of streets o other rights 1o the public; {b) join in
( ng any resticlion on the Real Properly. and {€) join in any subordinafion or other
agreement affecting this Déed of Trust or the interest of Eender under thisDeed of Trust. °~ . -

Obllg!mloﬂomy T_rusleeshalnoibéob!ig&tedlono' any other parly of a pénding sale under any other trust ‘
deed or ben, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a parly, unless required by
appiicable faw, o uniess the action or proceeding is bfought by Trusiee. : -

Trusiee. Trusloe shal meet all qualiications required for Trustee nder applicable law.

1o the full extent provided by appiicable law,

Successor Trustee. Lender, al Lender’s option, may from timé to timé appoint a successéx Trustee o any Trustee
appoinied hareunder by an instrument execuled and &cknowledged by Lender and recorded in the office of the recorder
of SKAMANIA County, Washingtor. The instrument shall contain, in addiion to all other matters sequired by slate law,
] or.thebookandpageorlheAudilor’sF’tleNumberwherelhisDeed
i and the instrument shalt be executed and
a t : ee, without conveyance of the Property, shaft
succeed fo all the title, power, and dufies conferred upon the Trustee in this Deed of Trust and by appiicable law. This
procedura for substitution of trustee shall govern to the exclusion of afl other provisions for substitution. :

NOTICES TO GRANTOR AND OTHER PARTIES. Subject 1o apphcabie law, and excepl foc notice required or allowed by
law fo be given in another manner, any nofice under this Deed of Trusl shafl be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be eflective when actually delivered, or when deposited with a nationally recognized
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- overnight cowrer, or, it mailed, shat be deemed effaclive when deposiled in the Unied States mail first class, cerlified o
registered mad, postage prepaid, directed lo the addresses shown near the beginning of this Deed of Trusl. Any parly may
change its address for notices under this Deed of Trust by giving formal written notice 1o the other parties, specifying that the
purpose of the notice is lo change the parly’s address. AN copies of notices of foreclosire from the holder of any lien which
has priarity over this Deed of Trust shal be sent fo Lender's address, as shown near the beginning of this Deed of Trust. For
notice purposes, Grantor agrees to keep Lender and Trustee informad at afl times of Grantor's current address.

ATTORNEY'S FEES. if Lender musi take any action to enforce eny parl of this agreement, | agree fo pay all costs and
expenses of coliection, suil or action, including reasonable attorney’s fees and the value of services of stalt counsel, which are
incurrad prior to or during rial or on appeal.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Deed of Trust:

Amendments. This Doed of Trust, logether with any Related Documents, constitufes the entire understanding and
greement of the partes as fo the matters set forth in this Deed of Trust. No aferation of or amendment o this Dead of
Trust shafl be effective unless given in writng and sigried by the parly or parties sought to be charged o Bound by the
alteration or amendment.

Applicable Law, ThllDOQdoIdehnbeendﬂlveredloLendermIcceptodbyLendetlnmeStlleol
;lluhhglon. ThlsDoodofTruu“lbegovemodbyandconstruedlnmdmmmmumolmsmaol
'ashington.

Caption Headings. Caption headings in this Deed of Trusl are for convenienca pwposes only and are not o be used fo
intorpret or define the provisions of this Deed of Trust.

Mergsr. There shall be no merger of the interest or estale Created by this Deed of Trust with any ofher interes! or estate
In the Property at any time heid by or for the benefit of Lender in any capacity, withoul the written consent of Lender.

Multipie Parties. Al obfigations of Grantor under this Deed of Trusi shall be jinl and several, and al references to
Grantor shall mean oech and every Granlwr. This means thal each of the persons signing below s responsible for all
cbiigations in this Deed of Trusl.

Severabiiity. If a court of competent jurisdiction finds any provision of this Deed of Trus! lo be invalid or unenforceable
as lo any person or circumstance, such finding shall nol render that piovision invalid or unenforceatle as 1o any other
Persons or circumstances. If feasible, any such offending provision shall b6 deemed lo be modified 1o be within the
limits of enforceability or validity, however, if the offending provision cannol be 50 modified, it shall be sticken and all
other provisions of this Deed of Trust in all olher respoects shall remain valid and enforceable.

Successors and Assigns. Subject 10 the Emitations staled in this Deed of Trust on transter of Grantor's interest, this
Deed of Trusl shall be binding upon and inure [0 the benefit of the parties, their successors and assigns. if ownership of
the Property becomes vested in a parson other than Grantor, Lender, without notice lo Grantor, may deal with Grantor's
successors with reference fo this Deed of Trust and the Indebtedness by way of forbearance or extansion without
releasing Grantor from the obligations of this Deed of Trus! or fiability under the Indebledness.

Time is of the Essence. Time is of the essance in the performance of this Deed of Trust.

Waivers and Consenis. Lender shall not be deemed lo have waived any rights under this Deed of Trust (6r under the
Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omiseion on the part of Lender

in exercising any right shak operate as a waiver of such right or any other righl. A waiver by any parly of a provision of

this Desd of Trust shel nol constitule 8 waiver of or prejudice the parly’s right otherwise 1o demand strict compliance
with thal provision oc any olher provision. No prior waiver by Lender, nor any course of dealing between Lender and
Granior, shai conslitie a waiver of any cf Lender’s rights or any of Granlor's obligations as 1o any future transacions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lander in any instance
shall not constitute conlinuing consent fo subsequent instances where such consant iz required.

Wailver of Homestead Exemption. Grantor heroby releases and waives all rights and benefits of the homesiead
axemption laws of the Siata of Washington as 1o all Indebledness secured Dy this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

Ve

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [UJSI g 76” )

COUNTY OF___ gfd,lnl/ru.«u o )

On this day before me, the undersigned Nolary Public, personally appeared DALE L. OLSON and PAULA C. OLSON,
personally known 1o me of proved lo me on the basis of salisfactory eviderce 1o be the individuals described in and who
execuled the Deed of Trust, and acknowledged thal they signed the Deed of Trust &s thew fres and voiuniary act and deed,
for the uses and purposes therein menticned.

G hand seal this KA sy o _[Dtoler
By %ﬂ)’/ﬂ_&l L Residing al \Sf‘&UCﬂ.SLD’)

Notary Public In and for the State of Mtfiéa'ﬁ?'l My commission expires __ & -/ § 79
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REQUEST FOR FULL RECONVEYANCE -

To: - , Trustee

The undersigned is the legal owner and holder ot afl indebledness secured by this Deed of Trust. You are hereby requeslad, .
upon payment of ak sums owing to you, fo reconvey without warranty, to the persons entitied thereto, the right, titie and i
lnlem_st now held by you under the Deed of Tryst. B :

Dete: Beneficlary: T T

Is; '
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