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SOUTHERN PACIFIC FUNDING CORPORATION

1 CENTERPOINTE DRIVE 500
~ LAKE OSWEGO, OR 97035

Assessor’s Parcel or Accourt Number:
Abbreviated Legal Descriptioﬁ:

Full legal description Jocated on page

02063200110000

[Inchude Jot, block and plat or section, township and range}

Title Order No.: 21200
ESCROW #: 21200

Scoz—

DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument”’
JOHN W. CUMMINS AND ELIZABETH 3.
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ON

0306000612

}ismadeon OCTOBER 14, 1997,
CUMMINE, HUSBAND AND WIFE

(

The beneficiary is  SOUTHERN PACIFIC FUNDING CORPORATION, A CALIFORNIA

CORPORATION

existing under the laws of  THE STATE op CALIFORNIA

and whose address is 6800 INDIAEA AVE., 1110, RIVERSIDE,

Borrower owes Lénder the
iiili'i'**titllljtt

(Us.

on  MOVEMBER 1, 2027.

MERIDIAN,

AP #1 02063200110000
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_ " BORTH HALF OF NORTHEAST QUARTER OF
QUARTER OF SECTION 32, TOWNSHIP 2 MORTH,

IN THE COUNTY OF SKAMANIA,

CA 92506

principal sum of ONE HUNDRED THOUSAND AND NO/100ttstsssssssans
ittnttoictttt*:iiitiiiifntii.in:i*'tt*ttiott;tnf-un
'$100,000:00 ). This debt is evide

) niced by Borrower’s 110te dated the same date as this Security
Instrument (**Note™), which Pprovides for monthiy payments, with the full debt, if not paid earlier, due and payable
: ; This Security Instrument secures to Lender: (a) the repayment

renewals, extensions and modifications of the Note; (b) the .

County,

‘-‘.‘ =L e

which is organized and

THE SOUTHEAST
RANGE 6 EAST OF THE WILLAMETTE
STATE OF WASHINGTON.

Le s e ———

The grantor is

“‘Borrower' "),

" Trustee’’).

(“‘Lender"’).

*£ Pollars”

Washington:

s
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- which has the addressof 41 COUGAR CREEK RD, SKAMANIA, ,
[Sueet, City).

Washington 98648 (“‘Property Address™’);
(Zip Code) :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Allof the foregoing is referred to inthis Security Instrunient asthe * ‘Property.”’

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covénants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrée as follaiws:

1. Paymentof Principal and Interest; Prepayment and Late C| harges. Borrower shall prompily pay when
due the principal of andinterest on the debi evidenced by the Note and any prepayment and late charges dueunder
the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower
shail pay te Lender on the day monthly payments are due under the Noté, untit the Note is paid in full, a sum
(“‘Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a licn
onthe Property; (b) yearly leaschold payments or ground rents on the Property, ifany; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, ifany;
and (f) any sums payablé by Borrower to Lender, in acoordance with the provisioas of paragraph 8, in licu of the
paymentof mortgage insurance premiums. Thesé items aré called ' Escrow Items."* Lender may, al any time, coliect
and hold Funds in an amount not to éxceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Seltléinent Procedures Act of 1974 as
amended fromtime totime, 12U_S.C. Section 2601 efseq. (*'RESPA'’), unless another law that applics tothe Funds
sets a lesser amount. If 5o, Lénder may, at any time, colléct and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or etherwise in accordance with applicable law.

The Funds shall be held in an institution whos¢ deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Eender shall apply
the Funds to pay the Escrow ftems. Lender may not chaige Borrower for holdi ng and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lénder may require Borrawer to pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection with this loan_uniess
applicable law provides otherwise. Unless an agreement is made or applicable law requires inferest to bé paid,
Lender shall not be required (o pay Bofrowet any interést or carnings on the Funds. Borrower and Lender may agree
in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accountfng of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lénder exceed the amounts permitted {o be held by applicable law, Lender shall account
1o Borrower for the excess Funds in accordanoé with the réquirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly paymenis, at Lender’s sole discretion. i

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ‘
any Funds held by Lender. If, under paragraph £1, Lender shall acquire or sell the Property, Lender, prior to the :
acquisition of sale of the Property, shall appiy anv Funds hield by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. -

3. Application of Payments. Unless applicable faw provides otherwise; all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts
tpln;eyable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dué under

Note. ; RERE . . )

4. Charges; Liens. Borfower shall pay all taxes, assessments, charges, fines and impositions attributable
io the Property which may attain priority over this Security Instrusient, and leasehold payments or ground réits, :
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid inthat manner, N
Borrower shall pay them on timé directly t6 the person owed payment. Borrower shall promptly furnish o Lender o e -
all notices of amounts tobe paid under this paragraph. If Borrower makes these payments directly, Borrower shatl ST
promptly furnish t6 Lender réceipts evidencing the payments. : D B ) )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Boitower:

(a) agrees in writing to the paymeént of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lién by, or deferids against enforcement of the lien im, legal proceedings which in the =
Lender’s opinion operate to prevent the enforcement of the lien; ¢r (c} secures from the holder of the lien an
agrécment satisfactory to Lender subordinaling the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to 2 lién which may atlain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lén. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term ¢ ‘extended coverage’’ and any other : ' .
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in o ‘

. Yd - . .
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the amounts and for the periods that Lender fequires. Theinsurance carrier providi ng the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. [

coverage described above, Lénder ma
in accordance with paragraph 7.

Allinsurance policies and renewals shallbe acceptable to Lendér and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender re t
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurancé carrier and Lender. Lender may thake proof of loss if ‘

Unless Lénder and Borrower otherwise agree in writi ng, insurance procéeds shall be applied lo téstoration or
repair of the Property damaged, if thé restoration or sepair is economically feasible and Lender's securily is not
lessened. If the restoration or repait is not éconemically feasible or
insurance proceeds shall be applied to the sums secured by this Security
any excess paid to Borroweér. If Borrower abandons the Property, or doe
Lender that the insurance ¢arrier has offeted to settle 2 claim, then Le ;
Lender may use the proceeds lo repai ot restore the Property ot to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is givén.

Unless Lender and Borrower otherwise agree in writing,
extend or postpone the due date of the monthly payments refe
of the payments. If under paragraph 21 the Property is adq

policies and proceeds resulting from damageto the Property p

days after the execution of this

default if Borrowet, during the lcan application process, gave
statements to Lender (or failed to provide Lender with any material i
evidenced by the Note, including; but not limited (o, representations
Property as a principal residence. If this Security Instrument is onal
provisions of the lease. If Bottower acquires fee fitle to the Property,

unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property.

agreements contained in this Security Instrament, or there i

Lender’s rights in the Property (such as a proceeding in bank

has priority over
the Properiy to make repairs. Although Lender may take a
do so. -
Any amounts disbursed by Lender under this paragraj
by this Security Instrument Unless Borrower and Lender a,
inierest from the daté of disbursement at the Nolé rate and
to Borrower requesting payment. .
8. Mortgage Insurance. if Lende
by this Security Instrument, Bo ;

9. Inspection. Lender orits agent may

) 1 y make reasonable entries upon and inspections of the Property. Lender S M
shall give Borrower notice at thé titne of or prior to an inspection specifying reasonable cause for the inspection. n ) -

Inthe event of a total taking of the Propertyﬁhe proceeds shall be a

Instrument, whether or not then due, with
in which the fair market value of the Prope

WASHINGTON.- Single Family .FNMA/FHLMC UNIFORM INSTRUMENT
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¥, at Lender'soplion, oblain coverage to protect Lender'szights in the Property

uiréd by Lender, Borrower’s right to any insurance

rior {othe acquisition shafl passto Lender fothe extent
of the sums secured by this Security Instrument iminediately prior to the acquisition.

6.  Occupancy, Preservation, Malntenance and Protection of the Property;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's

Security Instrament and ‘shall continug to occupy the Property as Borrower's
principal residence for at least one year after the date of gccupancy,

consent shail notbe unreasonably withheld, orunless cxienuating circumslances ¢xi

control. Borrower shall not destroy, damage or impair the Propeity, allow the Property to deferiorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture act

isbegun thatin Lender's good faith judgment could result in forfeiture of the Prop¢
i¢ i ent o Lender’s security lnteyes!. Borrower may cure such a default and

ruplcy, probate, for condemnation or forfeiture orio

ph 7 shall become additional debt of Borrower secured o e
gree to other lerms of payment, thése 2mounis shall bear L,
shall be payable, with interest, upon rotice from Lender 0

er fequired moﬁ:gage msurance asa condition of making the loansecured - . 3

any excesspaidto Borrower. Intheevent ofa partialtaking ofthe Property
rty immediately before the takingis equal to or greater than the amount

T
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f Botfower fails (o maintain

equires, Borrower shall promptly give lo.

not made prompi'y by Borrower.

Lender’s security would be lessened, the
Instrument, whether or not then due, with
s not answer within 30 days a notice from
nder may collect the insurance proceeds.

any application of proceeds 1o principal shall riot
tred to in paragraphs 1 and 200r change the amount

Borrower's Loan Application;
principal residence within sixty

unless Lenderotherwise agrees inwriting, which
stwhicharebeyond Borrower's

ionor proceeding, whethier civil or criminal,

pérty or otherwise malerially impair

mateﬁaily false or inaccurate information or

information) in connection with the loan
concerning Borrower's oocupancy of the
easchold, Borrower shall comply with all the :
the leasehold and the fee title shall not meige : -

If Borrower fails to perform the covenants and
s a legal proceeding that may significantly affect

pplied to the sums sccured by this Security

Initials :\DL e5C
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of the sums securéd by this Securily Instrument immediately before the taking, unless Borrower and Lender
‘otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds miultiplied by the following fraction: (a) the total amount of thé sums secured immediately béfore the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking uf the Property in which the fair market value of the Propeity
immediately beforé the taking is bess than the amount of thé sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in wrilirig o unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler noticé by Lender {0 Borrower that the condemnor offers
to make an award or settlé 4 claim for damages, Borrowet fails to respond {o Lender within 30 days afier the date
the notice is given, Lender i§ authorized to collect and apply the proceeds, atits option, either to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of procéeds to principal shall fiof
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. , - ) - . "

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timé for payment or
medification of amortization of the sums sccured by this Sécurity Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest o refuse to
extend time for payment orotherwise modify amortization of the sums secured by this Security Instiument by reason
of any demand made by the otiginal Borrower or Borrower’s successors in inlérest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenanisand agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrumént but does not ¢xecute the Note: (a) is co-signing this Securily Instrument only
to mortgage, grant and convey that Borrower®s interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, imodify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted 50 that the interest or other foan chaiges collected or to be collected
in connection with the loan excéed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Botrower
which excoeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note of by making a direct payment (o Borrower. If a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notict (o Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unles§applicablé law requires use of another method. The notice shallbe directed
to the Property Address or any other address Borrower designates by notice {6 Lender. Any notice io Lender shall
be given by first class mail 10 Léndér's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deerned to have been given to Borrower or
Lender when given as provided in this paragraph. - _ :

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property islocaied. Inthe event that any pravision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other previsions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this endthe provisions of this Security
Instrument and the Noté aré déclaréd to be severable. | .

16. Borrower’s Copy. Borrower shali bé given one conformed copy of the Note and of this Security Instrument.

17. Transiér of the Propérty or a Beneficial Intér2st in Borrower. Ifall or any part of the Properiy or any
Inicrest in it is sold or transferred (or if a beneficial intérest in Borrower is sold or transferred and Borfower is not
a natural person) without Lender’s priof wwziticn corsent, Lendér may, 4t its option, require immediate payment

in full of all sums secuired by this Security Instrument. However, this option shall not be exercised by Lender if -

exercise is prohibited by federal law as of thé date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thé notice shall providea -

period of not less than 30 days from the dale the notice is delivered o mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this périod,
Lender may invoke any remedies permitted by this Sécurity Instrumeént without furthe t notice or démand on BorTower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall haVe the right to -

other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in 'this Security Instrument; or (b) entry of a judgment enforcing this Sécurity Instrument. Thosé
conditicns are that Borrower: (a) pays Lender all sums which then would be due undér this Security Instrument
andthe Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreemeris; (¢) pays
allexpensesincurred in enforcing this Security Instrument, includin g, but not limitedto, reasonable attorneys” fees;
and {d) takes such action as Lender may reasonably requiré to assure that the lien of this Security Instrument,
Lender’s rights in the Properiy and Borrower’s obiigation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upor reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17. i )

19. Sale of Note; Change of Loan Seivicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without priof notice to Borrower. A sale may resultina change
inthe entity (known as the ‘‘Loan Servicer™’) that collects monthly payments due under the Note and this Security

Initials: ! & LS50
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have enforcement of this Security Instrument discontinued at any time prior o the earlict of: (a) 5 days (or such
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Instrument. Thete also may be one of more changes of the Loan Servicet unrelated 1o a sale of the Note. If there
isachange of the Loan Sérvicer, Borrawer will be given written notice of the changé in acoordance with paragraph
14 above and applicable law. The notice will staté the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

- 20, Hazardous Substances. Borrower shall not cause or permitthe presence, use, disposal, stofage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, amything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or stofage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency of privite party involvi ng the Property and any Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any
governmental or regulatoty authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law._ ‘

As used in this paragraph 20, *‘Hazardous Substances'’ are those substances définied as toxi¢ or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, **Environmental Law’* means federal laws and Taws of
the jurisdiction where the Property is located that relate to heatth, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree a3 follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides ctherwise). The notice shall specify: (a) the defauit; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the dsfault on or before the date
specified in the notice may result in accelerstion of the sumy secured by this Security Instrument and sale
of the Property at public auction at u dafé niot Jess than 120 days ju the future, The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to_bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any otheér matters
required to beincluded in the noticeby applicable law. i the default isnot cured on or before the date specified
inthe notice, Lender, atits option, may require immediate payment in full of il sums secured by this Security
Instrament without further demand and may inyoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to coliect all expenses incurred in pursuing the remedics provided
in this paragraph 21, including, but not limited fo, reasonable attormeys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender's election (o cause the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shali give such notices to Borrowér and toother persons as applicable law
may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Froperty at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trusiee may postpone sale of the Property for a period or periods permitted by applicable law.
by public announcement at the time and place fixed inthe notice of sale. Lender orits designee may purchase
the Property at any sale. R

Trustee shall deliver to the purchaser Trastec’s deed conveying the Property without any covenant or
warranty, cxpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made thérein. Trustee shall apply the proceeds of the sale in the following order: (a) to alf
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums
secured by this Security Instrument; and (c) sny excéss fo the person or persons legally entitled to it or te
the clerk of the superior court of the county in which the sale fook place. j

22.- Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall request
Trusiee to reconvey the Property and shall surrender this Security Instrumeni and all notes evidencing debt secured
by this Security Instrument to Trusiée. Trustee shall reconvey the Property without warranty and without charge
to the person or pérsons legally éntitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Leénder may from time to time appoint a successor
trustce to any Trustee appointéd hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succéed to all the title, powsr and duties conferred upon Trusiee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

23. Riderstothis Security Instrument. Ifoné or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

- amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of

this Security Instrument. )
[Check applicable box(es)] .
X} Adjustable Rate Rider [__1 Condominium Rider L_11-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider {1 Biweekly Payment Rider
_1Balloon Rider _1Rate Improvement Rider "I Second Home Rider
L_1V.A. Rider [ 1Gther(s) [specify]
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. BY SIGNING BELOW Borrower accepts and agrees 10 the terms and covenants centained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

STATE OF WASHINGTON }
SS:
County of Skamania

On this day personally appeared before me

John W. Cummins & Elizabeth S. Cummins

“to me known te be the individual s described in and who executed the within and foregaing
instrument, and acknowledged that they signed the same as their B
free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 17 dayof October, 1997

it R el %

Notary #Gblic in and for the Sulofw.slmgmn, muﬁngn

Stevenson
.,.unn.,, . i
, - :
- ’ ’ & e OP - )
My Appointment Expireson ~ September 13, 1999 _ S Qi Owéf:""‘o. :
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH dayof OCTOBER, 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Boriower’’) 10 securc
Borrower's Adjustable Rate Note (the “‘Note”’) to SOUTHERN PACIFIC FUNDING
CORPORATION, A CALIFORNIA CORPORATION

(the’'Lender’’} of the same date and covering the property described in the Scéurity Instrument and located at:

41 COUGAR CREEK RD
SKAMANIA, WA 98648

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE ;
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE v o p

MAXIMUM RATE THE BORROWER MUST PAY. o ’ e

ADDITIONAL COVENANTS. In 2dditiontothe covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.000%. The Note provides for changes in the interest
rate and the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
(A) Change Dates S
The inierest rate | will pay may change on the 1SsT day of NOVEMBER, 1999, andon s o

thatday every 6TH month thereafter. Each date on which my interest rate could change is called a
*‘Change Date.”’

(B) The Index :
Beginning withthe first Change Date, my inferest rate will be based on an Index. The ““Index’” is the average o

of interbank offered rates for six-month U.$. dollar-denominated deposits inthe London market (“LIBOR’"),as .=~ |

publishedin The Wall Street Journal. The most recent Index fi igure availableas of the first business dav of the month o

immediately preceding the month in which the Change Date occurs is called the *“Current Index.”” I : ..
If the Index is no longer available, the Note Heldez will choose a new index that is based upon comparable Poa s

information. The Note Holder will give me notice of this choice. )

(C) Calculation of Changes o ' - :
Before each Change Date, the Noic Holder will calculate my new interest rate by adding SIX AND
THREE-TENTHS N - percentage point(s) (6 .300% ) to the Current Index. The
Note Holdér will then round the result of this addition to the nearest one-cighth of one perceniage point (0.125%). Lo L
Subject to the limits stated in Section 4(D) below, this roundéd amount will be my new interest rate until the next oL L
" Change Date. - ST . L
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the o
unpaid princtpal that I am expected to owe at the Change Date in full on the Maturity Date at mynew interest rate -
in substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment. -

(D) Limits on Interest Rate Changes - : ,
The interest rate | am required to pay at the first Change Date will not be greater than 11.500%,"
or less than 10.000%. Thereafter, my interest rate will never be increased or decr

eased on any singie
Change Date by more than ONE AND ONE-HALF percentage point { 1.500%)
from the rate of interest I have been paying for the preceding 6 months. My interest rate will never i se
be greater than .17.000%. My interest rate will never be less S
than the start rate or 10.000%. ) P Sl
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument : P ST
VMP-815A (9305) Form 3192 7/92 Page 16f 2 ;

PS26TRDU 405




ROOK 770 i)AGp 9?15

LOAN #: 0300000612
(E) Effective Date of Changes :

My new interest rate will become effective on each Change Dzte. I will pay the amount of my new monﬂﬂy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given meand also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEHCiAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any partof the Propérty ot any interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(8) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferes; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breachof any covenant oragreement in this Security
Instrument is acceptable to Lender. :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferes to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and agreaments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrumient
unless Lender relcases Borrower in writing.

If Lender exercises the option to require imiediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
priortothe expiration of this period, Lender may inyoke any remedies permitted by this Security Instrument without
farther notice or demand on Bormower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable
Rate Rider.
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