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Name___ Zachary Franks and Marly Stonpe
Address 4623 NW Seblar Terrace

City / State Portland, OR 97210
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Deed of Trust

{For Use in the State of Washington Only)

THIS DEED OF TRUST, made this 22 dayof _Qctober .
19_97 ,BETWEEN THE TIMBERS, LLC
( 2 Limited Liability Company )}

.GRANTOR,
whose address is PO Bex 1220. Stevepson, WA 98648

+

is 43 Russell Street, Stevenson, WA 98648

aur,
- e

& L First American Tille
x Insurance Company

(this space for title company use only)

and FIRST AMERICAN TITLE INSURANCE COMPANY, a California corporation as TRUSTEE, whose address

and ___ ZACHARY FRANKS AND MARLY STONE. hushand and wife

*

BENEFICIARY, whose address is 4623 NW Seblar Terrace. Portland, OR 97210

. WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust,
with power of sale, the following described real prepertyin Skamania

+

County, Washington:

County Records.

9,24,25, and 26 in Block 2.

and appurtenances now or hereafter thereunty belon
This deed is for the purpose of securin,
THREE HUNDRED EIGHTY THOUSAND AND 00/000

Assessor’s Property Tax Parcel/Account Number(s): 02 07 01 1 1 6900 00 -

Lots 7,8,9,24,25, and 26, Block 2, TOWN OF STEVENSON, according to the
recorded Plat thereof, recorded in Book A of Plats, Page 21, Skamania

TOGETHER WITH thét portion of vacated alley which lies between Lots 7,8,

’ B:.ﬂ'm o

ddered, Ot o

sGitech
P = ]

vared

which real property is not used principally for agricultural or faﬁning purposes, together with all the tenemcRE T reditaments,
2ing of in any wise appentainiing, and the rents, issues and profits thercof.
g performance of each agreement of grantor herein contained, and payment of the sum of

Beneficiary to Granior, or any of their successors or assigns,

LPB-22 (11/96)

with intei'ési, in accordance with the terms of a promissory note of evendate herewith,
by Grantor, and all renewals, modifications and extensions thereof, and also such fun]

Dollars($___380,000,00 )

payable to Beneficiary or order, andirnade
ther sums as may be advanced or Toaned by

together with interest thereon at such rate as shafl be agreed upon.
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To protect the security of this Deed of Trust, Grantor covenants and agrees:

}. To keep the property in good condition and fepair; 1o permit no waste thereof; to complete any buiMing; strinture of improvement being
built or about to be built thereon; to restore prompily any building. structure of impeosemenl thereon which may be dmmaged or destroyed. and
to comply with all faws, erdinances. regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all faw ful tares and assessments upon the propertys to heep the property free and clear of all other charges. licns
or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erecied on the property described herein continuously insured against foss by fire of ather hazards in
an amount not Jess than the total d=bt secured by this Deed of Trust, Alb policies shall be hefd by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss payable first to the Beneficiary, as its intcrest may appear, and then to the Grantor. The amount
collected under any insurance policy may be applied upon any indcHedness heredy secured insuch otder as the Beneficiary shall determine.
Such application by the Beneliciary shall not catise discontinuance of any proceedings to foreclose this Deed of Trust. In the esent of
forectosure, all rights of the Grantor in insurance policies then in force whall pass 1o the purchaser at the foreclosure sale.

4. To defend any action or proceedinig purporting to affect the security hereof or the rights o pewers of Beneficiary or Trusiee. and to pay all
costs and expenses, including cost of title search and attarney s fees in 2 reavonable amount. in any siich action of proceeding, and in any suit
brought by Beneficiary to foreclose this Deed of Trunt,

3. To pay all costs, fees and expenses in conncction with this Deed of Trust. including the expenses of the Tristee incurred in enforcing the
obligation secured hereby dhd Trustee’s and attorney”s fees actually incurred. as provided by statute.

6. Should Grantor fail to pay when due any tates, assessments. insurance premiums, liens, encumbrances of other charges against the property
hereinabove described, Beneficiary may pay the same, and the amount so peid. with interest at the rate set forth in the note secured hereby,
shall be added to and became a pant of the debt sevured in this Deed of Trust. -

IT IS MUTUALLY AGREED THAT:

L. In the eveat any portion of the property is taken or damaged in anéminent domain pioceeding, the entire amount of the anard or such
potion as may be necessary to fully sativfy te obligation securcd hereby. shall be paid to Benefiviary to be applied to said obligation.

2. By accepling payment of any sum securcd bereby afier its due date, Benclicisry ducs nod waive its right 1o require prompt payment when
due of all other sums 30 secured of to declare default for Failure 1o 50 pay.

3. The Trustee shall reconvey all of any part of the propenty covered by this Deed of Trust toitbe person entitled thereto, on written requesl of
the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for recony eyance made by the Beneliciary
ot the person entitled thereto, ~ . .

4. Upon default by Grantor in the payment of any indetedness secured hereby of in the performance of any agreemient contained herein, all
sums secured hereby shall immediately become due and ayable at the option’of the Beneficiary. In such cvent and upon wiitten request of
Bencficiary. Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction tothe
highest bidder. Any person except Trustee may bid al Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense
of the sale, including a reasonable Trustce's fee and aitornicy s fec; 12) to the obligation secured by this Deed of Trust; (3) the surplus, if any,
shall be distributed to the persons entitfed thereto.

3. Trustee shall deliver 1o the purchaser at the sale its deed, without warranty, whichi shall convey to the purchasers the intcrest in the property
which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter.
Trustee®s deed shall recite the facts show ing thiat the safe was conducted in comrliancc with all the requirements of faw ang of shis Deed of

usive evidence thereol in favor of bona fide purchaser and
encumbrancers for value

6. The power of sale conferred by this Deed of Trus and by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may causc this Deed of Trust to be foreclosed 25 a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon
the recording of such appointment in the mortgage records of the county in which this Deed of Trest is recorded, the successor trustee shall be
vested with alf powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of * ¢
Trust or of any action or proceeding in which Granior, Frustee or Beneficiary shall be a party unless such action or proceeding is brought by
the Trustee.

8. This Deed of Trust applies o, inures to the benefit of, and is binding not only ot the parties hereto, but o6 their heirs, devisees, Iepatees,
administrators, executors and assigns. The term Bencliciary shall mean the holder and owner of the note secured hereby. whether 0z not

narned as Beneficiary herein.
A (s

THE TIMBERS, W

TO: TRUSTEE.

REQUEST FOR FULL RECONVEYANCE
Do noitecord. To be used only when note has been paid.

evidence of indeb(edneg secured by said Deed of Trust dé!f\'ercd to you herewith, together with the said Deed of Trust, and to reconvey,
without warranty, to the partics desigrated by the 1erms of said Deed of Trust. all the estate now held by you thereunder.

Dated Ny

Ibrubseadesuoyth'sﬂeedqfrrys(QRnENOIEuhkhﬁseam. MhmbedemmmﬁanstmﬁrmrnihMbeﬁre
recvmeyance Ll bermode. LT e

LPB-22 (11/96) page 2 of 2




BOOK /70 PAGE /86

DUE ON SALE: The balance due on sale unless the sale is between .
the two owners or thelr wholly owned companies or partnerships. o S

LATE CHARGES: If payment is not mailed by the 5th of month, a
late penalty will be $200.00. 1In the event that a payment is
not made within 30 days of the due date, default interest shall
be 157 retroactive to due date. The default interest rate shall
remain in force until all defaults are extinguished and/or paid

off.
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Individual
Ss :

County of Skamania

On this day pe-senally appearcd before me I. Keith Liggett & Barba xa_J. Selstad

_tome known

to be the imdividual(s} described in and whe exccuted the w ithin and foregoing instrument, and acknow fedged that they‘__

signed the same as thgy free and voluntary act and deed. for the uses and purposes therin mentioned

GIVEN under my hand and official seal this ___ 22 day of October L1997

_ﬂ

e L ¢
Hotary Pabiic in and f(ff the Srare of Washingron,

residing ar Stevenson

My appointment expires . _September 13, 1999

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
ss

County of

On this _ day of

.49 _. before me, the undersigned, a Notary Public in and for the State of
Washingtoa. duly commissioned and sworn. personally appeared

and o me known to be the

_ President and Secretary, rexpectively, of

the corporation that executed the forepoing instrument, and acknowledged the said instrument to be the free and voluntary

.act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that

authorized to execute the said instrument and that the scal affixed (if any) is the corporate seal of said corporation.

Witness my hand and official seal herelo affixed the day and year first above written:

Notary Public in and for the Stare of Washington,
residing ar

My appointment expires

WA-46A (11/96)

This jurat is page of and is attachéd to dated

Y




