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DEED OF TRUST .

Assessor’s Property Tax Parcel Account Number: .....02,.07.20 4 3 0100 00

Reference numbers of related documents: on page .................. of document

Additional Legal Description is on page ................... of document

THIS DEED OF TRUST (‘Security Instrument’) is made on ... OCTOBER 14, 1997 . The grantor is

JOHN“MARTELL AND KAREN S. BRICZ MARTELL, HUSBAND AND WIFE
Jimw

("Borrower®). The trustee is ..H ANDL SERVICES, INC. ("Trustee*). The
beneficiary is .. NQRWEST MORTGAGE, INC. , which
is organized and existing under the laws of ... THE STAJE OF CALIFCRNIA ,» and whose address is

A0S, SW. FIFTH STREET, DES MOINES, A 55309

(Lender”). Borrower owes Lender the principal sum of QNEHUNDRED TWO THOUSAND SEVEN
HUNDRED AND NO/100
Dollars (U.S. § ..10270000 ): This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (‘Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on .NOVEMBER 1, 2004 - This Security Instrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in SXAMANIA County, Washington:

Lot 1, Block 7, PLAT OF RELOCATED NORTH BONNEVILLE, recorded in Book B of
Plats, Page 13, Auditor's File No. 83466 -

ALSO recorded in Book B of Plats, Page 29, Auditor's File No. 85429, records
of Skamania County, Washington.

bt b ] [
pdoved, Dr -~
‘which has the address of .....701 FORT RAINS 7 tnarect '{—-.
! {Street] s
NORTH BONNEVILLE Washington . 98839 .. . (“Property Address”); ¥2:'24
[Ciy) [Zip Code] )
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TOGETHER WITH all the irﬁprovemems now or herealter erected on the property, and all easernents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrarices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument <overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. L

A

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by‘Lender. Borrower shall
pay to Lender on the day monthly phyments aré due under the Note, until the Note is paid in full, a sum (“Fur Js7)
for: (a) yearly taxes and atsessments which may attain priority over thi¢ Security Instrument as a tien o1 the
Property; (b) yearly leaschold payments or ground rents on the Property, if any: (¢) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insuranceé premiums, if 2ay;
and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called “Escrow Items.’ Lender may, al any tme,
collect and hold Funds in an amount néot to éxceed the maximum amount a lender for a federally related mortzage
loan may require for Borréwer's escrow zccount under the federal Real Estate Settemnent Procedures Act of 1974
as amended from time to time, |2 U.S.C. Section 2601 et seq. ((RESPA®), Unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of futuré Escrow Items or otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real eslate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lerider
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits Lo the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. o {<

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2}, Lender shall acquire or sell the Property, Lender, prior to the
acquisition. or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouats

payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under
the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrowér makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing tfie payments. :
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Berrower shall promply discharge any lien which has priority over this Security Instrument untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, légal proceedings which in the Lender’s - S
opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement : : =
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the - -
Property is Subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a - o
nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within :

10 days of the giving of notice.

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. i Borrower fails (o
maintain coverage described above, Lender may, at Lender’s option, obtain Coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice
to the insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

proceeds shall be applied to the sums secured by this Security Instrument, whelker or not then due, with any excess : u
paid to Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notice from Lender o

that the insurance carrier has offered to teile 2 claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoire the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the g :
payments. If under paragraph 21 the Propetiy is acquired by Lender, Borrower's right to any insurance policies e i !
and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the o -

sums secured by this Security Instrument immediately prior to the acquisition. ’

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; T
I.easdmﬁ: Borrower shall occupy, establish, and use the Property as Borrower’s principal residenceé within sixty s _
days after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's RE ST
principal residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, ’
which consent shall not be unreasonably withhield, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not desiroy, damage or impair the Property, allow the Propérty to deleriorate, L

a default and reinstate, as provided in paragraph 1%, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith det/imination, prectudes forfeiture of the Borrower's interest in the Property or T
other material impairment of the lien created by this Security Instrumenit or Lender's security interest. Borrower Ly -
shall also be in default if Borrower, during the loan application process, gave materially false or inaccuraie 3
information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security [nstrument is on 2 leasehold, Borrower shall comply with all -
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shali not '
merge unless Lender agrees to the merger in writing. -

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in banksupley, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do anc! pay for whatever is necessary to protect the value of the Property and

make repairs. Although Lender may take action under this paragraph 7
Single Family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3048 08/90 (Page 3 of 7 Pages) - - . :
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Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt of Birrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payatle, with interest, upon notice from Lender

to Borrower requesting payment. .

8. Mortgage Insurance. If Lender required rmortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall
pay the premiums required fo oblain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantiatly equivalent (o the cost to Borrower of the mortgage insurance previously in effect; from
an alternate morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrowés when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurarice coverage {in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bo:rower
shall pay the premiums required to maintain mortgage insurance in effect, or le provide a loss reserve, uniil the
requirement for mortgage insurance ends in accordance with any written agreement beiween Borrower and Lender
or applicable law.

9. Inspection. Lender or its agenl may inake reasonable entries upon and inspectons of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or contequential, ini connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid (o Lender. "

In the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borzower, In the event of a partal taking of the
Property in which the fair market value of the Property Immediately beforé the taking is €qual (o or greater than the
amount of the sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately befoce the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unléss applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether of not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisé agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
paymeénts. h

11. Borrover Not Refeased; Forbearance By Lender Not a Waiver. Extension of the imé for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs, this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
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3. Loan Charges. if the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally inferpreted $6 that the interest or other loan charges collected or to be collected in
connection with the loan éxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge ufider the Note.

14, Nolices. Any notice to Borrower provided fof in this Security Instrument shall be given by deliveringiit or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by nolice to Lender. Any notice lo Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
iender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. Te this end the provisions of this Security
Instrument and the Note are declared to be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed <copy of the Note and of this Secuity Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in
full of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstafe. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Inistrument discontinued ai any time prior to the earlier of: (a) $ days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of safe
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instriment
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of thic Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
centinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured hereby

shall remain fully effective 25 if no acceleration had occurred. However, this right to reinstate shall niot apply in the
case of acceleration under paragraph 17. . :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrowe:. A sale may result in a
change in the entity {(known as the “Loan Servicer”) that collects monthly payments due under the Note and this

Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
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20. Hazardous Substances. Borrower shall not cause or permit the presence,
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two senténces shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that zre generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

use, disposal, slorage, or release of

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othér action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance alfecting

the Property is necessary, Borrower. shall prompiy take all necessary remedial aclions in accofdance with
Environmenial Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenls, materials conlaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection.

NON-UN]FOW COVENANTS. Borrower and Lender further covenant 2nd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 3¢ days from the date the notice is given to Botrower, hy which the default must
be cured; and (d) that failure to cure the default on or before the daté specified in the notice may result in
acceleration of the sums secured by this Security Insttument and sale of the Property at public nuction at a date not
less than 120 days in the future. The notice shall fuzther inform Borrower of the right to reinstate after acceleration,

the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to

acceleration and sale, and any other matters required to be included in the notice by applicable law. If the defauit is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the

temedies provided in this paregraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to
default and of Lender’s election to cause the Froperty to be sold.
regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law may require.
After the time required by applicablé law and after Publication of the notice of sale, Trustee, without demand on

Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms

designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone

sale of the Property for a period or periods permitted by applicable law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property =t any sale.

Trustee of the occurrence of an event of
Trustee and Lender shall take such action

Trustee shall deliver to the purchaser Trustee’s decd conveying the Property without any covensnt or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
incinding, but not limited to, reasonable Trustee’s and attorneys” fees; (b) to all sums sccured by this Security

Instrument; and (c) any excess to the person or persons legally entitled to it or to the clerk of the superior court of
the county in which the sale took place.
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23. Substitute Trustee. In accordance with ‘applicable law, Lender may from time to time appoint a successor S
trustee to any Trustee appointed hereunder who has ceased to acl. Without conveyance of the Property, the ST o .
successor lrustee shall succeed to all the tite, power and duties conferred upon Trustee herein and by applicable T o 4
law. v ) : S :

24. Use of Property. The Property is not used principally for agricultural or f.irrning purposes.

25. Riders to this Security Instrument. If ore or more riders are executed by Borrower and recorded ) .
together with this Security Instrument, the covenants ang agreements of each such rider shall be incorporatéd into S o
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a )
part of this Security Instrument. [Check applicable box(es)] -

[} Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider R
D Graduated Payment Rider ) [j Planned Unit Development Rider D Biweekly Payment Rider o
[;:_,1 Balloon Rider D Rate Improvement Rider [] Second Home Rider

[J others) {speciry) o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security !
Instrtument and in any ridet(s) executed by Borrower and recorded with it. ’

Witnesses: e . 4
z ! \N\ \\ \Bl“.—x\ .-\QXQ_,QQ?(S“U R s
JOI MARTELL -Borrower
{Space Bclw'l’hlsl.lmforww: i
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STATE OF WASHINGTON, } R ACKNOWLEDGMENT - Individua!
5S
County of Skamania

On this day personally appearcd before me _ John M. Martell & Karen S, Brice Martell

to me known

to be the individual(s) described in and who executed the within and foregoing instrument, and acknow kedged that _ They__

signed the same as their - free and voluntary act and deed. for the uses and purposes therein mentioned.

GIVEN under my hand and official scal this 17 daf\‘of___ﬂctnbel’ . 19;91_,
s9rerey
"‘{C corgy s,
-“..‘:': (44’-,
& & Slok% 5%,
f Y %
NOTARY ¢

A_cjptA_=

ry Fublic in and for Yle State of Washingron,
rosiding ot Stevenson

TN

My sppointment cypires_ September 13, 1999

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corpovate
I S5,
County of
On this day of .19 < before me. the undersigned, a Notary Pubic in and for the State of

Washington, duly commissioned and sworn, personally appeared

_ and 10 me known 10 be the

President and Secretary, respectively, of

the corporation that executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary

act and deed of said corporation. for the uses and purposes therein mentioned, and on oath stated that

authorized to exccule the said instrument and that the scal affixed (if any} is the corporate seal of said corporation,

Witress my hand and official seal hereto affised the day and year first above writlen.

Notary Fublic in and for the State of Washington.
residing ar

My appointment expires

WA46A (11/96)

This jurat is page of and is attached to dated

T I e L me T ITimag Tt Tad e e m e memis . i e e et e e

cadats 4 S TS St i




BOOR /70 PARGE /79

BALLOON RIDER 000442215

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made on this 14th day ol OCTOBER, 1997, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Secusity Instrument®) of the same date given by the undersigned (the "Borrower™) to secure

Oomower's Note to . NORWEST MORIGAGE, INC. 0 T TOWET) 0 secure
- t da ing th described in th

{:::wdl.g:dcr'} of he;éa'n'::% RTtﬁA ﬁ% covering the property descri in the

t

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the
"Note Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider.
The Lender or anyone who takes the Note, the Security [nstrument and this Rider by transfer and
who is entitled to receive payments under the Note is called the “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covenant and
contrary contained in the Security Instrumert or the Note):

1. Conditional Modification and Extension of Loan Terms. At the maturity date of the Note and
Sg‘cuﬁty balrn'strzuo:g;nt (the. “Maturity Date’), I will be able to extend the Maturity Date to
ovem

..................... 15Ny and modify the Note Rate to the “Modified Note Rate” determined in
acoordgu_:ce with Spctiop 3 i iti i i

agreements in the Security
agree as follows (despite anything to the .

Substantially Simitar 1o MULTISTATE BALLOON RIDER Form 3180 07/89 (Page 1 of 3}
Single Family < FNMA Uniform Instrument ECO82L Rev. 6171597
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2. Conditions fo Option. If 1 want to exercisé the Conditional Modification” and Exténsion Option at
maturity, certain conditions must bé met as of the Maturity Date. These conditions are: {1) 1 must still
be the owner and occupant of the property subjéct to the Security Instrument (the “Properiy®); (2) 1
must be current in my mot.thly payments and cannot have been more than 30 days fafe on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) the Modified Note Rate
cannot be more than § percentage points above the Note Rate; (4) 1 must make a written request lo
the Note Holder as provided in Section 5 below; (5) the lien of the Security Instrument must be a first
and prior lien against the Property; (6) I must provide the Note Holder evidence salisfactory 1o it that
the rights of the owners of other security interests encumbering the Property aré subordinate {o the
rights of Note Holder, including, among other things, subordination agreements and title insurance
endorsements in forms acceptable to the Note Holder; and (7) if there are any other security interests
encumbering the Property, I must satisfy and comply with all other requirements of the Note Holder
for mortgages with subordinate financing, which may include requirements of the [Federal National

Mortgage Association or the Federal Home Loan Mortgage Corporation in effect at the time of
matunty. ]

3. Calculating the Modified Note Rate. The Modified Note Rate will be  fized rate of interest €qual to
the Federal National Mortgage Association’s required net yield for 30-year fixed ralée morigages subject .
to a 60-day mandatory delivery commitment, plus one-half of oné percent (O.S%r, roun to the
nearest one-cighth of one percent (0.125%) (the “Modified Note Rate?). The required net yield shall be PR
the applicable net yield in effect on the date and time of day that I notify the Note Holder of my RO ;
election to exercise the Conditional Modification and Extension Option. If this required net yield is not Lo .
available, the Note Holder will determinie the Modified Note Rate by using comparable information. ' L

4. Calculating the New Payment Amount. Provided the Modified Note Rate as calculated in Section 3
above is not greater than $ perceniage points above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (b) azcrued but unpaid interest, plus (c) e T e
all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my T T
monthly payments then are current, as required under Section 2 above), over the remaining exiended )

term at the Modified Note Rate in equal monthly payments. The result of this calculation will be the
new amount of my principal and interest payment every month until the Note is fully paid.

5. Exercising the Conditional Modification and Extension Option. The Note Holder will notify me at
least 90 but not more than 120 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. )
The Note Holder also will advise me that I may exercise the Conditional Modification and Extension ! ) .
Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record '
information, together with the name, title and address of person representing the Note Holder that 1
must notify n order to exercisé the Conditional Modification and Extension Option. If T meet the
conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by
notifymg the Note Holder no later than 45 calendar days prior 10 the Maturity Date.

Substantialry Similar to MULTISTATE BALLOON RIDER

Form 3180 07/69 (Fags 2 of 3)
Single Family - FNMA Uniform instrument

ECOS2. Rev. 0171597
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The Note Holder will calculaté the fixed Modified Note Rate based upon the Federal Nationat
Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceptablé proof of my required ownership, occupancy
and property lien status. Before ihe Maturity Date the Note Holder will advise me of the new interest
rate (the Modified Note Rate), new mornthly payment amount and a date, time and place at which I
must appear to sign any documents required 1o complete the required note i A

ate cxtension. [ understand the Note Holder will charge me a $250 processing fee and the costs
associated with updating the title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

-Borrower

OJMQ (SEAL)

S. BRICE MARTELL f -Borrower

Substantially Similar to MULTISTATE BALLOON RIDER Form 3180 07/89 (Page 3 of 3)
Sirgle Family - FNMA Unitorm tnstrumant ECOB21 Rev. C1/16/97




