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TRUST DEED
{Including Security Agreement and Assignment)

GUY D. NAB VALENTINE LENDER SERVICES, INC.
Gramtrgs) | SALLY NAB Beneficiary | 15790 SE PIAZZA AVENUE, SUITE 201
Name(s}and | 1922 DUNCAN CREEK ROAD Nameand | CLACKAMAS, OREGON 97015
Addres(es) | STEVENSON, WASHINGTON 98648 Address

(“Borrower™) (“Lender™)

TRUSTEE'S NAME AND ADDRESS

SKAMANIA COUNTY TITLE COMPANY
1014 MAIN STREET, VANCOUVER, WASHINGTON 98660 -

LOAN NUMBER DATE INTEREST RATE LOAN AMOUNT | MATURITY DATE
PULNABWA07/7 September 26, | 9.990% per annum $ 138,970.11 September 30, 2027
1997 -

Grant of Lien and Security Interest

For value, the current receipt and reasonable coquivalence of which is hereby acknowledged, Grantor
hereby:

{1) conveys to Trustee in trust, WI'TH POWER OF SALE, for the benefit of Beneficiary the real property
(land, buildings, improvements; minerals, hydrocarbons, casements, access and similar rights, appurtenances, -
tenements and hereditaments) located at 1922 DUNCAN CREEK ROAD, STEVENSON, WASHINGTON

98648 which is legally described on Exhibit A, which is atlached hereto and by this reference incorporated herein,
licenses, rents, royalties, products and proceeds thereof (the "real property”);

Abbreviated Legal Description: Lot 1 MacDonald Short Plat Vol 3 Page 253 =
Additional Legal Description is on page 6 of document;
Assessor's Tax Parcel ID #: _02062800100200 s

(2} grants to Beneficiary a security interest pursuant to Ariicle 9 of the Uniform Commercial (code in all
present and afier-acquired tangible personal property (specifically including any trailer, mobile home or
manufactuied housing now on or 1o be brought onto the real property and generally described as: -

it

1986 BERKSHIRE FLEETWOOD ORFLBS2ABG 124805919 - e )
(the "Manufactured Home*), fixtures, accessions, parts, conlract rights, accounts, and general infangibles including
leases, rents, insurance and condemnation proceeds and awards) (the “"personal property”), and

(3)_assigns and conveys to Beneficiary all present and futire leases; rental agreements and executory
contracis and all rents, profits, rights and entitlements arising from.or related thereto (the "leases and contracts®)
subject 1o Grantor's limited right to colleci rents, profits and proceeds prior to Grantor's default hereunder to secure
promipt and complete performance of the obligations hereby secured. :

SEE PAGES 2, 3, 4,5 AND 6 FOR ADDITIONAL IMPORTANT TERMS Z .
Loan No.: PULNABWA07/7 ) Initials) X 5} 1. x

72-41104 (1/97) Washington Land Home Page 1 of 6
- walhtd ) - - _ <y




: - g 39 A‘

BOOK 167 pacr _]

Obligations Secured . :

The lien and security interest granted in this trust deed secure prempt and complete (a) paymeai by
Grantor of a nole of even date, (b) performance of Granlor's obligations under this trust deed and ©)
reimbursement by Granlor upon Benefician’s demand of any and all amounts advanced by Beneficiary to protect

: the validity of this trust deed, the priority or value of the lien of this trust deed or the condition or value of the real

: property, including principal, interest, penalties. fees and costs related to prior liens or encumbrances, insurance

premiums, laxes and assessments and repair and maintenance costs and expenses paid by Beneficiary.

Grantor Covenants i

Grantor promises (covenants) that Grantor will do the following things for Beneficiary’s benefit:

1. Grantor will pay the financial obligations secured by this trust deed when due. )

2. Grantor will pay all taxes, assessments and similar governmental impositions levied and assessed
against the real property when due; provided, however, that Grantors may pay taxcs and assessments in accordarnce
with any available iastallment method as long as Grantor makes the installinem payments when due. Grantor will
annually provide proof to Beneficiary that Grantor has paid taxes, assessments and similar charges when due.

In the event Grantors fail to make all such payments when due, Beneficiary may, in addition to requiring
Grantors to cure such defauli, require that Granters thereafier pay to Beneficiary on a monthly basis 1/12th of the
amount of such laxes and asscssments which Beneficiary reasonably estimates will be due and payable on the next
following annual payment date which Beneficiary will hold in a regular interest-bearing savings aocount at a
federally-insured financial institution and deliver to the tax collector within a reasonable time afler those taxes or
assessments become due. In the event that the estimates, plus the interest earned thereon, are not sufficient to pay
the taxes or assessments, Grantors will immediately pay 1o beneficiary the amount of the deficiency so that taxes
and assessments can be paid when due. The failure lo Pay taxes or asscssments ot 1o pay the estimates or the
deficiency is a material default regardiess of any other event of defaull.

3. Grantor will obtain from one or more responsible, licensed insurance companies and pay the
premiums for and thereafter keep in full fofce and cffect policies of (a) fire insurance, with extended coverage
endorsement and flood insurance {(when applicable), in a coverage amouni equal to the full replacement value for
the residence, exclusive of foundations and () public liability and properly damage insurance with reasonable . )
deductible and coverage provisions. The fire insurance policy shall have such other terms, condilions and SR A
endorsements reasonably acceptable to Beneficiary, including a provision which requires at least 30 days advance LT g
written notice to Beneficiary before cancellation or.a material change, and shall name Beneficiary as an additional ’ ’
insured. Grantor will give Beneficiary written notice of the occurrence of any event covered by insurance prompily
after such occurrence. Grantor authorizes Beneficiary to paniicipate with Grantor in any discussions with'the fire
insurance company as to payment of claims. It is agreed that all money received from claims on fire insurance will
be used only for repair or replacement of damaged buildings and improvements or for prepayment of the financial

L AU TSI S

obligations secured by this (rust deed. U A
4. Grantor will keep the residence, landscaping and driveway in reasonably’ good and functional :
condition and repair and fice of debris. Grantor will perform all such work in a good and workmanlike manner : -

using first class malerials and will ensure that all lienable charges relating thereto are promptly paid. Grantor will
not remove buildings or improvements now located on the real property or engage in substantial improvements or b
remodeling without Beneficiary’s prior wrillen consent; provided, however that Grantors may make subslaniial poo
improyements or remodei wilhout any additional consent as long as (a) Graitor have on deposit funds sufficient to ‘
pay for such work when payment is due and (b) the value and utility of the real propenty following completion of
the work will equat or exceed iis value and utility prior to such work. o . ,‘

5. 'Grantor will comply with all laws, regulations and orders applicable to the real property and its use R : T
and occupancy. Without limiting the foregoing, Grantor will not allow the real property to beoome a public or B o L
private nuisance or allow it to be used for any illegal activilies or purpose whatsoever including, but not limited to,
production, storage or disposal of controlléd substancés or hazardous wasies.

6. Grantor will pay when due all charges for all utilities services provided (o the real property including
sewer, garbage disposal, water, gas and electrical service.

7. Grantor will allow Beneficiary to enter the real property and all buildings included therein at all
reasonable times (o inspect the property to verify compliance with the terms and conditions of this trust deed.

SEE PAGES 1,3, 4,5 AND 6 f¥OR ADDITIONAL IMPORTANT TERMS ? s T
" Ininal(s) X, A x o 2 .
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8. Grantor will indemnify, defend and hold Beneficiary harmiless from and against all claims, loss, l

liability and expense, including reasonable attorney fees and costs, in any way arisin g from or related to Grantor's ’
failuze to cotnply with the foregoing covenants or Grantor's ow nership, improvement or use of the real property.
This indemnity will sunive any conveyance of the real property (o Bencficiary or any reconveyance of the real
property by Trustee. In the event Granlor fails to pay taxes and asscssments, insurance premiums and utilitics costs
or fails to comply with governmental regulations or to properly maintain the real propetty, Beneficiary may do so
upon 30 days' advance notice to Grantor and any amount paid, plus interest theicon at the interest rate disclosed
above from the date of disbursement, shall be part of the obligations secured by this trust deed.

Default; Remedies

TIME 1S OF THE ESSENCE. Grantor shall be in default withoul notice or demand ender any one or
more of the following circumstances:

1. Granlor fails to make any installment payment on the financial obligations securcd by this trust deed
when due.

2. Grantor fails to obtain and maintain insurance coverage as required above or fails to pay when due
laxes and assessments of any other charges which could result in a lien against the real property.

3. Grantor fails to comply with any non-findncial covenant.

4. Grantor conveys by sale, lease, morigage, assignment or other direct or indirect conveyance or
encumbrance the real property or any significant part thercof or interest therein to any other person (including
individuals and organizations) without Beneficiary’s prior wrilten consent.

5. Grantor becomes the subject of insolvency procecdings.

In the event of Grantor's default, Beneficiary will send a written nolice 1o Grantor and Grantor will have
thirty (30) days to cure the default described in the nolice: Lender is not obligated 1o send to Borrower a notice of
default more than twice in any one year period. If Grantor fails 10 cure the default described in the notice within
such thirty (30) day period, Beneficiary may, but shall niot be obligated 10, acoclerate (i.e., make immediately due
and payable) all financial obligations secured by this trust decd and forectose this trust deed by advertisement and
sale or by judicial proceedings as a morigage and may repossess and dispose of personal property as a part of that
proceeding; provided, however, that if the defaul is of such a nature that cure cannol be completed within he
30-day period, then the 30-day period shall be extended as long as reasonably necessary as long as Grantors have
substantially comnienced the curative action within that period and are proceeding diligently and steadily toward
completion of' such aclion.

In the event the real property is in the possession of a third person under a lease or rental agreement at the
time Grantor may accelerate the financial obligalions sccured by this trust docd, Beneficiary shall be entitled to .
collect all renis and other income payable with respect to the real property from the third person and all such
income, net of collection costs, shall be applied against the obligations secured. Granlor hereby ifrevocably
authorizes and instructs the third person to make payment to Beneficiary whether or not Granlor then disputes )
Beneficiany’s right to receive such payments. All amounis o paid shall be credited against the third person's ..
obligations to Grantor as though paid directly lo Grantor. Beneficiary may causc a recciver to be appointed for the D
real property and the rents and other income upon Grantor's default whether or not the value of the real property
exceeds the obligations securcd and whether or not a receiver could be appointed under the rules of civil procedure. L ) ,

Grantor promiscs to pay all reasonable costs and expenses, including the trusies, attorney fees, foreclosure o R
report (trustee sale guaranty) and environmental audit report costs, incurred by Beneliciary in enforcing the : S .
obligations sccured by this trust deed whether or not a civil action (or similar proceeding including claims and ' :
proceeding in bankrupicy) is commenced, prosecuted or appealed and in enforcing, interpreting and prolecting this .
trust deed and in foreclosing this trust deed by advertisement and sale or by judicial means. : L

Financing Statement R
This Trust Deed shall constitute a Financing Statement filed as a fixture filing and shali perfect any : -

security interest in the Manufactured Home granted or assigned to the Beneficiary hereunder or pursuant fo the

Note or any other agreement or assignmen( whatsoever under the Uniform Commercial Code as adopted in the I

state in which the real property so secured by this Trust Deed is located, from the date of its recording. The Grantor

hereby grants to Beneficiary and Beneficiary has and may énforce a security inlerest in and to the Manufactured :

Heme fogether with all appliances, fixtures, furriture, equipment and skirting and additions thereto, all proceeds L
SEE PAGES 1,2, 4,5 AND 6 FOR ADDITIONAL IMPORTANT TERMS Z rf) Lk o
Inftial(s} X =X . L .
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thereof and accessions thereto, under the Uniform Commeicial Code, in addition to the lien hereby imposed upon
the same as part of the real estate. -

Forced Placed Inserance -

Grantor agrees that Beneficiary may, in its sole discretion, choose to purchase insurance on the real
property, including but not limited to flood insurance, if applicable, protecling Grantor's, Beneficiary's, or
Grantor's and Beneficiary's interest, if Beneficiary detérmines that there is no such insurance coverage currenily in
effect. The cost of oblaining such forced placed insurance shall be added to the indebtedness secured by this Trust
Deed and shall bear interest at the rate set forth in the Noic.

Original and True Copies of This Trust Deed i

This trust deed may be executed and then multiple copies made thereof as necessary, but only the trust
deed bearing the original signatures shall be deemed the Original. No security interest in the subject real estale
may be created other than through possession and recording of the QOriginal.

Miscellaneous

_ The obligations of each person herein called Grantor shall be joint and several. The terms of this trisst
deed shall bind and inure to the benefit of the respective’ successors and assigns of Grantor, Trustee and
Beneficiary; provided, however, that the foregoing docs niot grant to Grantor the right of conveyance or assignment
without the prior written consent of Beneficiary in each instance.

The original or a photocopy of this trust deed may be filed and/or recorded as a financing statement in
state and county UCC records. Grantor covenanis to exccule any application for cerlificate of title or similar
document which may be necessary in connection with perfection of the securily interest in personal property. The
parties intend that all of the tangible personal property be treated as real property to the maximum extent allowed
by law.

No term or condition of this trust deed shali be deemed waived unless i is expressly waived in a writing
signed by Beneficiary. Forbearance will not constitule a waiver or the grounds for the claim of cstoppel under any
circumstances. If a notice or demand is required, it shall be given by certified mail, return receipt requested, with a
copy by regular first class mail to the last address of Grantor known to Beneficiary by reason of this Lrust deed or 2
notice received from Grantor, If Grantor refuses (o accept certified mail, then notice shall be deemed to have been
given by regular first class mail.

s
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Vagree to give the Lender a security interest in the property.
’ I'am not obligated to pay by signing below.

Signature of Non-Obligor Spouse

individual or individuals described in and who execuled the within and foregoing instrument, and acknowledged

that he (she or they) signed the same as his (her or their) frec and voluntary act and déad, for the uses and purposes
therein mentioned. -

. State of Washingion
Countyof (1404 }
1 On this day 'personally appeared before me GUY D. NAB and SALLY NAB » known to me 1o be the

/497

Given under y d and scal this L6 " day of }/K/ /YTy

‘)1 . N VICKI KINMAN
: N LA =
SR i Notary Publlc irand for the State of Washington, residing at STAT([?())G;-!q xAgglzlél'I(?ON
- N COMMISSION EXPIRES
s - NOVEMBER 29, 2000
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Exhibit A
(Legal Description)

A TRACT OF LAND INV THE NORTHWEST QUARTER OF THE SQUTHEAST QUARTER OF
SECTION 28, TOWNSHIP 2 NORTH, RANGE 6 EAST OF THE WILLAMETTE MERIDIAN, IN THE

DU PP

i COUNTY OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS: -
> LOT 1 OF THE MACDONALD SHORT PLAT RECORDED IN BOOK 3 OF SHORT PLATS, PAGE 253, - R
SKAMANIA COUNTY RECORDS, < - ‘
4 :
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