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DEED OF TRUST

Sere 20762

MARK D. MANZO AND LAURA J. CREMIN, HUSRBAND AND WIFE

("Borrower®). The trustee is  N¥. P. FPINANCIAL CORPORATION
A CALIFORNIA CORPORATION

("Trustee®™). The beneficiary is NATIONAL PACIFIC MORTGAGE CORPORATION
A CALIFORNIA CORPORATION

sumof = TWO HUNDRED TEN THOUSAND and NO/100
Dollars (U.S. $

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3048 9/90
@B, SRIWA} (9701} A
Page 1 0f 8 Init,
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THIS DEED OF TRUST ("Security Insirument") is made on September 24, 1997 . The grantor is
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which is organized and existing under the l]aws of THE STATR OF CALTIFORNIA , and whose
addmsis 2150 TOWKE CENTRR PLACE, SUITE 300
v ANAHERIN, CA 92606 (“Lender"). Borrower owes Lender the principal

210,000.00 ).

1006r1wa.0197 37011402 ||IIIEIIIHIE!




BOOR /A pAGF 428

This debt is evidenced by Borrower's note dated the same date as this Security Instrament (*Note*),
which provides for monthly’ payments, with the full debt, if not paid earlier, due and ‘payable on
October 1et, 2027 . This Security Instrument secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in .

SEAKARIA County, Washington:

A TRACT OF LAND IN THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 3 NORTH;

RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE

OF WASHINGTON DESCRIBED AS FOLLCWS: LOT 1 OF THE SHIRLEY STEVENS SHORT

PLAT RECORDED IN BOOK 3, PAGR 162, SKAMANIA COUNTY SHORT PLAT RECORDS.

which has the address of 50101 STATE HIGHWAY 14, STEVENSON
Washington .- 98648- 1Zip Code} ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
-P]'Op = m'. -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right (o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

{Street, City).

UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows:

1. Payiiient of Principal and Interest; Prepayment and Late Charges. Boriower shall prompily pay
when due the principal of and interest on the debt evidenced by the Nole and any prepayment and Fate
charges due under the Note. - : . -

2. Funds for Taxes and Insurance. Subject to applicable law or.to a writtén waiver by Lender,
Borrower shall pay to Lender on thé day monthly payments are dué under the Note, until the Note is paid in
full, a sum ("Funds®} for: (a) yearly taxes and assessments .which may attain priority over this Security

Instrument s a lien on the Property; (b) yearly leaschold payments or ground rents on the Property; if any;

{c) yearly hazard or propérty insurance
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
tie provisions of paragraph 8, i Feu of the payment of morigagé insurance premiums. These items are
called "Escrow liéms.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maxiimum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the fedéral Real Estate Sewlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If S0,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any

Trugé
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Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, . or, verifying the Escrow Items, unless -
Lender pays Borrowér interést on thé Funds and applicable law permits Lender fo make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connéction with this loan, unless applicable law provides othérwise. Unless an
agreement is made or applicable law requirés interest to be paid, Lender shall not bé required to pay
Borrower any interest or earnings on the Funds. Borrower and Lendér may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, withdut charge, an annual accounting of
the Funds, showing credits and debits 10 the Funds and the purpose for which éach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account (o Borrower for the éxcess Funds in accordance with the requirements ‘of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lenider
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiéncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. .. : -

Upon payment ini full of all sums secured by this Security Instrument, Lender shali promptly refund (o
Borrower any Funds held by. Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Leader, prior to the acquisition or salé of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. . )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to'interest due; fourth, to principal due; and last, to
any late chargés due undér the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessinenis, charges, finés and impositions
attributablé to the Property which may aitain priotity over this Security Instrument, and léaschold payments
or ground rents, if any. Borrower shall pay these obligations in the mannér provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diréctly, Borrower shall promptly fumish to Lendeér receipts evidencing the payments.

Borrower shall promptly dischiarge any lien which has priorily over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of thé obligation sécured by the lien in a manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {c} secures
from the holder of the lien an agreement safisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pari of the Propeity is subject 1o a lien which may attain priority
aver this Security Instrument, Lender may give Borrower a notjce identifying the lien: Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured againsi loss by fire, hazards includéd within the term “exiended coverage”
and any other hazards, incloding floods or flooding, for which Lendes requires insurance. This insurance
shall be maintained in thé amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subjéct to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
Coverage to protect Lender’s rights in the Property in accotdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall-
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promipily by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

. @Q-QRMA) {8701 1006r3wa.0137 Page 3 0f 8
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Lender's security is not léssened. If the restoration or fepair is not economically feasible or Lender's security
would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procéeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : . - B .
Unless Lender and Borrower otherwise agree in writing, any application of Pproceeds to principal shall
not extend or postpone the due daté of the monthly paymeénts referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policiés and proceeds resulting from damage to the Property prior to the acquisiti
Lender to the extent of the sums secured by this Security Instrument immediatel
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afier the daté of occupancy, unléss Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless €xienuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien ¢reated by this Security

Wwer may cure such a default and reinstate, as provided in

» precludes forfeiture of the Bo
the lien created by this Security Instrument

Borrower, during the¢ loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced

by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property

as a principal residence. - If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property.

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Inmgument. Unless Borrower and Lender
amounts shall bear interest from the date of disbursement at
upon notice from Lender to Borrower requesting payment. !

8. Mortgage Insurance. If Lender required mortgage insurance 25 a
secured by this Security Instrument, Borrower shall pay the premiums requ
insurance in effect. If, for [

If Borrower fails to perform the covenants and

. At a'cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance

coverage is not available, Borrower shall pay to Lender gach
: Initj :
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the insurance coverage lapsed or ceased to be in effect. Lénder will accepl, use and retain these payments 4s
a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums

applicable law, )

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ..

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secired by this

to or greater than the amount of the sums secured by this Security Instrument immediately béfore the taking,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market valve of the Property
immediately béfore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, ‘the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sunts are then due. >

If the Property is abandoned by Boriower, or if, after notice by Lender to Borrower that the conder;ﬁmr

then due. v

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall

Not extend or postpone the duc date of the monthly payments referred to in Pparagraphs | and 2 or change the
amount of such payments,

or preclude the exercise of any right or remedy. : ; B =
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrecents of this Security Instrument shall bind and benefit the successors; and: assigns of Lender and

Inity
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make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. =~ - : : : )

13. Loan Chnrgel. If the loan secured by this Security Instrument is subject to a law which sets
maximum l6an charge3,’ and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceéd the permitted limits, then: (2) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this réfund by reducing the principal owed under the Note or by making a direct payiment {0
Borrower, . If a refund reducés principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under thé Note. am )

14. Notices. Any notice 10 Borrower provided for in this Security Instrument ‘shalt be given by
delivering it or by mailing it by first class mail ualess applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice (o
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender désignates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal’ law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conforimed copy of the Note and of this Security
Instrument. .. . , E - r

17. Trassfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold of transferred and
Borrower is not a natural person) without Lendér's prior written consenl, Lender may, at its option, require
immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than.30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o
the expiraiion of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. . -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale ‘of the Property
pursuant 10 any power of sale conlained in this Security Instrument; or (b) entry of a Jjudgment enforcing this
Security Instrameat. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including; but not limited to, reasonable attordeys' fees; and (d) takes such action s Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumént and the obligations secured hereby shall remain fully effective as if no
acceteration had occurred. However, this right o reinstate shall not apply in the case of acceleration under
paragraph 17. : N

E4)

19. Sale of Note; Change of Loan Servicer. The Noté or a pariial initerest in the Noﬁe (together with

this Security Instrumnent) may be sold one or more times without prior notice to Borrower. A sale may restly
in 2 change in the entity (known 2s the "Loan Servicer”) that collects monthly payments due uader the No‘fe,

and this Security Instrument: There also may be one or more changes of the Loan Servicer unrelated to a'sale\\

of the Note. If there is a change of the Loan Servicet, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and zddress

new Loan Servicer and the address to which payments should be made. The notice will alse
other information required by applicable law =

@, sRWA) (9701) 1006:6wa.0197  Page 6ot & 37011402
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senterices shall not apply to

the Property. -

Borrower’s bréach of any

date the 1
the default on or before the

shall take such action ;

and by applicable law.

@) SRWA) (9701)

.20, Hnnrdous Substances. Borrower shall not cause o1 permit the
“release of any Hazardous Substances on or in the Property. Borrower sh
do, anythifig affecting the Property that is in violation of any Enviro

by this Security Instrument and sale of :
in the future. The notice shall further inform Borrower of the right to reinstaté after accelerstion,
right to bring & court action to assert the non-existence of a def uft

acceleration and sale, and any othér matters required to be included in t
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resence, use, disposal, storage, or
1 not do, nor allow anyone else to
nmental Law. The preceding two

the presence, use, of storage on the Property of small quantities of Hazardous

Borrowér shali promptly give Lender writté

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of

, n notice of any investigation, claim, demand, lawsuit or

other action by any governmental or. régulatory agency or private party involvin
Hazardous Substance or Environmental Law of which Borrower has actual /
or is notified by any governméntal or regulatory authority. that any removal or ot
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take al} necessary
temedial actions in aléordance with Environméntal Law. 7

As used in this paragraph 20, *Hazardous Substances® are those
hazardous substances by Environmental Law and the fo
flammable or toxic petroléum roducts, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or- formaldehyde, and radjoactive materials. As
“Environmental Law* means federal laws_and laws of the
relate to health, safety or environmental protection. _ :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21. Acceleration; Remedies. Lender shall give notice to Bofror\‘vel" rrlor to acceleration following

covenant or agreement in_this Security

g the Property and any
knowledﬁe. If Borrower léarmns,
er remediation of any

substances defined as toxic or

llowing substances: gasoline, kerosene, other -

used in this paragraph 20,

jurisdiction where the Property is located that

nstrument (but_not prior to

paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) thé action required to cure the default; (c) a date, not less than 30 da’fs' from the
notice Is given to Borrower, by which the default must be cured; and (d) that fail

ure to cure

date specified In the notice may result in acceleration of the sums secured

the Property at public auction at

4 date not less than 120 daljl's
the

or any othér defense of Borrower to

¢ notice by applicable law, If

» tedl’led in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and
sale and any oihér remedies’ permitted
entitied to collect all expénses Incurred in pursuing the remedies provided in this paragraph 21,
Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall

by applicable laiv. Lender shall be

give writteén notice to Trustee of the occurrence

of an event of default and of Lender’s election to cause the Property to

be sold. Trustee and Lender

notice of sale and shall give §uch notices to Borrower and to other

regarding ) A
pessons as applicable law may require. After the time reguired by applicablé law and after publication
of the notice of sale, Trustee, without demand nn Borromv‘r]er, shall seil the owd

time and place and under the terms designated in the notice of sale in one or
in any ‘order Trustee determines. Trusiee may postpone sale of the Property for a
peviod or perfods permitted by applicable law by public announcement at the time and place fixed in

or ay purchase the Property at any sale.
TFrustce shall deliver to the purchaser 'IYmstee’s deed conveying the l{o ;

Property at public auction to

. 4 . W ng
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys*
5  Security Instrument; and (c) any excess to the person or persons

y
clerk of the superior court of the county in which the sale took place.

3 In accordance with' applicable law, lender ma
SUCCESSOE trustee to any Trustee appointed bereunder who has ceased to ac

shall succeed to all the title, power and duties

24. Use of Property. The Property is not used principally for agricultu;

y from time to time appoint a
t. Without conveyance of the
conferred upon Trustes herein

ral or farming purposes

. Initial
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. 25. Riders to this Security Instrument. If one or more riders afe executed by Borrower and recorded
togethér with this Security Instrument, the covenants and agreements of each such rider shali be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security instrument.

{Check applicable box(es)]

(] Adjustable Rate Rider [ Condominium Rider ) 14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
YA Rider Othcr(s) lspecify] BORROWER DECLARATION TO LENDER

- BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses: ) / )
v_7/ C;D / / .ES (Seal)
. -Borrower
/4
(Seal)
LAURA J IN -Borrower

(Seal) (Seal)
-Borrower - -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE OF WASHINGTON } o
County of 5,\ Afadsn
On this day personally appeared before ime MARK D. MANZO AND LAURA J. CREMIN

to me known to be the individuals  described in and who executed the within and foregoing instrument,
and acknowledged that _thay signed the same as  their free and voluntary act and
deed, for the uses and purposes therein mentioned. ,

GIVEN under my hand and official seal this 6 day of 5{/’9!""16/ . 1197 .

L R il

Notary Public in and for lhlc State of Washington, residing at
f}-cy"l JoA
My Appointment Expireson ¢ -17 - 9%

@, -SRWA) (9701) 1006:8w2 0197  Page Bofe 37011402




BOOKR /¢4 bAGF 635

BORROWER’S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY
INSTRUMENT (this "Rider") is made this 24 day of geptember .19 97
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (collectively, the "Borrower”) to secure Borrower's Note (the "Note™) to
NATIONAL PAGIFIC MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the Premises (as defined herein), as
described in the Security Instrument, ‘with reference to the following facts:

Lender has agreed to make and fund a Loan (the "Loan") in the amount of
$  310,000.00 i to Borrower for the purpose of acquiring or refinancing that
certain real estate improved with @ ginole ramily residential dwelling
more particularly described as 50101 sTATE HiGEWAY 14,

BTEVENSON, WA 986483

.. 2 (the
"Premises™). Payment of the Noie will be secured by the Security Instrument in favor
of Lender and encumbering the Premises. In addition thereto, and as a condition to making
and funding the Loan, Lender has required certain assurrances from Borrower with respect
to the truth and accuracy of certain factual matters and with respect to the purpese for
which the Premises are to be acquired or refinanced.

Borrower acknowledges and understands that Lender will make and fiifid the Loan
to Borrower in conlemplation of the sale of the Loan to an investor (the “Investor"),
and that, as a condition precedent to any such sale of the Loan, Lender will typically be
requirzd 10 represent and warrant to the Investor the truth and accuracy of the following
matters, or (o represent and warrant to the Investor other matters that depend in turn
upon the truth and accuracy of the following matters: '

1. That at the date Lender sells the Loan to an Investor (which will typically
occur within thirty days after the closing of the Loan) Borrower shall maintain the Premises —
as Borrower’s personal and principal residence continuously beginning thirty days after
the closing of the Loan and for a period of ot less than six months thereafter.

2. If Borrower has presented to Lender documents that purport to be copies of
all or pertinent parts of Borrower’s federal or state income tax returns for one or more years,
that Borrower’s income, and all other pertinent figures set forth in such documents, were for
the years shown in fact as set forth in such documents for such years, that such documents are -
in fact true and correct copies of the tax returns of which they purport to be copies and that
such tax remarns were the returns Borrower actually filed with the Internal Revenue Service
or the appropriate state taxing authority, respectively.
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3. If Borrower has presented to Lender any verifications’ of deposit or
any verifications of employment, that all of the information-sét forth in each of such
verifications is true and accurate in every respect, that each such verification was in
factprepared, executed and detivered directly to Lender by an authorized officer, principal or
agent of the person purported to have made such verification, and that borrower did not in any’
manner collude with such officer, principal or agent in connection with such verification.

4. If Borrower has represented to Lender that Borrower has, _or at the closing
of the Loan will have, invested Borrower’s cash in a minimum amount as down payment for or
other cash equity in the Premises, that Borrower actualiy shall have, at the date of ¢closing
of the Loan, invested Borrower’s cash inan amount not less than such minimum amouni asdown
payment for or other cash equity in the Premises, that Borrower shall not, priof to the Closing
of the Loan, have made or entered into any understanding or agreement for the financing
or refinancing of all or any part of Borrower*scashinvestment in the Premises and that Borrower
shall not, until one year after the closing of the Loan, finance or refinance all or any part

of Borrower's cash investment in the Premises through debt secured by the Premises.

5. If Borrower has presented to Lender a "gift leiter” from any person, in
- which such person represents that such person has made a gift of funds or any other things to
Bortower, that Borrower has in fact reccived such gift from the signatory of the gift letter
in the amount and on the date set forth in the gift letter, and that Borrower is not subject
to any obligation whatsoever, whether legally enforceable or not, and whether express or
implied, to regay all or any part of the gift or to pay to any other person all or any
part of the gift or to do any other thing whatsoever in full or partial consideration for
receipt of the gift.

6.  That every fact or fépresentation set forth in Borrower's application to
Lender or in any other documents, instruments or materials provided by Borrower to Lender
in connection with or in support of such application was at the date delivered to Lender and at
the closing of the Loan true, correct and complete in every respect and not misleading to
Lender in any material respect.

With reference o the foregoing facts, and as a material consideration
and inducement to Lender to make and fund the Loan, Borrower hereby represents; warrants
and covenants as follows:

A. That Borrower shall, on or before thirty days after the ciosing of
the Loan, ownand occupy the Premisesas Borrower’spersonaland principalresidence, and shall
$0 own and occupy the Premises as Borrower's personal and principal residence continuously
for the six month period beginning thirty days after the closing of the Loan.

B.  That each of the matters set forth in each of the paragraphs 2, 3, 4, 5
and 6 above is and shall be and remain true, correct and complete.

Borrower acknowledges and understands that the Lender will make and fund the
Loan to Borrower only in reliance upon and in consideration of Borrower's representations,
covenants and warranties herein set forth. Borrower further acknowledges and understands
that Lender intends to make and undertake specific obligations to the [nvestor in reliance on the
representations, covenants and warranties of Borrower héreinabove set forth. Borrower further
acknowledges and understands that Lender would not make and fund the Loan to Borrower and
that the obligations to be made and undertaken by Lender to the Investor would not be made or
undertaken but for Lender’s reliance upon such representations, covenants and warranties of
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— Borrower’s representations, covenants and warranties” herein set forth shall prove false in ™
any respect whatsoever, such event will materially adversely affect the marketability of
the Loan to the Investor, and that Lender in making and funding the Loan is acting in reliance
on the marketability of the Loan to the Investor to the extent established by the representations,
warranties and covenants of Borrower as herein set forth.

- Inreference to the foregoing, and as a material consideration and inducément to Lender
to make and fund the Loan to Borrower, Borrower hereby covenants and agrees thatinthe event
that any of Borrower’s representations, warranties and covenants herein set forth shall be false
in any respect whatsoever, Lender may, at its option, do eithér or both of the following: {a)
recover from Borrower any loss or other damages it sustains by reason of loss of marketability
of the Loan; or” (b) without the necessity of notice to Borrower, elect to accelérate
and declare immediately due and payable the catire principal balance of and all accrued
and unpaid interest onthe Loan and the Note. Borrower hereby acknowledges and uinderstands
that in the event of any such acceleration, and provided Borrower fails then to promptly fully
pay and discharge the entire principal balance and all accrued and unpaid interest on the Loan
and the Note, Lender may, in addition to such other remedies as may then be available to
Lender, proceed to foreclose upon the Premises by judicial foreclosure proceedings or

rrivatc trustee's sale, or as may otherwise provided by the Security Instrument or applicable
AW, F

Borrower acknowledges, understands and agrees that Lender will rely upon Borrower's
representations, warranties and covenants herein set forth specifically with regard (o the
marketability of the Loan for sale to the Investor; and that Lender will be damaged by the
falschood of any of Borrower's representations, warranties and covenants if such falsehood
impairs the marketability of the Loan for sale to the Investor, without regard to whether the
Loan is at any time or from time to time in default, and without regard to and separate and

apart from any foreclosure or private trustee’s sale of the Premises or whether Lender
suffers any deficiency therefrom.
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, In the evert that any 'partr of this rider shall be held by .any court to be
unenforceable for any reason whatsoever, the part or parts so held to be unenforceable to such

extent as each is enforceable and every other part not so held to be unenforceable, shall
continue in full force and effect. :

7

E %é 2, /,ﬁ( -~

DATE 7z

DATE
BORROWER ’ DATE |
50101 BTATE HIGHWAY 14
PROPERTY ADDRESS

STEVENSON WASHINGTON 98648-

CITY STATE ZIPCODE

NON-OCCUPANT BORROWER/CO-BORROWER STATEMENT

The undersigned will be borrowers/co-borrowers on the Loan but do not intend to
occupy the premises. Each of the undersigned  borrowers/co-borrowers consents
to all the foregoing terms and provisions of this declaration and provisions of this declaration,
and understands and acknowledges (1) Lender’s reliance on the statments, covenants and
warranties set forth above and (2) Lender’s remedies for breach thereof, as set forth above.

BORROWER DATE
BORROWER DATE
CO-BORROWER DATE
CO-BORROWER DATE
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