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DEED OF TRUST

Loan No.: 7094329

THIS DEED OF TRUST ("Security Instrument®) is made on September 25, 1997
The 5rantor is Joe L. Calhoun Jr. and Sharnron R. Calhoun, husband and wife

. {"Borrower®).
The trusiee js Clark County Title Company , whose address is
1400 Washington Street, #100, Vancouver, Wa 98660 (" Trustee®).

The beneficiary is New America Financial, Inc.

which is organized and existing under the laws of the State of Texas »and whose address'
is 3131 Turtle Creek Boulevard, Suite #1300,/ Dallas, TX 75219 ("Lender”).

Borrower owes Lender the principal sum of ninety four thousard nine hundred and
NO/100ths

Dollars (U.S. § 94,900.00 ). This debt is evidenced by Borrower’s note dated the sameé’ date as
this Security Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on Octcober 1, 2027 . This Security Instrument secures to Lender: (a) the

repayment of the debt évidenced by the Note, with inferest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under’ this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described propeity located in Skamania County,
Washington:

Lot 16 and the West half of Lot 17, mmmm,
according to the official plat on file and of record in Book "A" of
Plats, Page 78, records of Skamania County, Washington.

ASSESSOR'S TAX PARCEL ND. - 02-05-31-4-0-1200-00

Abbreviated legal description is as follows:
Lot 16andWha1fof10t17WAH—KII}ALSU“MER}mETRACIS

wees L7
-#idexad) iy

ekt

which has the address of 9832 Northeast Washougal River Road, Washougal

[Street] i lCit),:]
Washington 98671 - (*Property Address®):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the propenty, and all
casements, appurtenances, and fixture:s_'now or hereafier a part of the property. All replacements and additions
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shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument
~ as the "Property.”. . :

BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower wanants and will defend generally the title to the Property against all claims and
demands, subject lo any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows; .

L. Payment of Principal and Interest; Prepayment and Late Charges. Boirower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note, .. - N - )

2. Funds for Taxes and Insurance. Subject 1o applicable taw or (0o'a Written waiver by Lender,
Borrower shall pay o Lénder on the day monthly payment are due under the Note, until the Note is paid in
full, a sum (“Funds®) for: (a) yearly taxes and assessments which may altain priorily over this Security -
Instrument_ as a lien on the Property; (b} yearly leasehold payments or ground rerts on the Property, if any;
() yearly hazard or property insurancé premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

isi f ) { the payment of mortgage insurance premiums. These items are called

ime, 12 U.S.C, Section 2601

_ mount. 1f 5o, Lender may, at

any time, collect and hotd Funds in an amount not to exceed the lesser amount. Lender hay estimate the

amount of Funds due on the basis of current data and feasonable estimates of expenditures of future Escrow
Items or othérwisé In accordance with applicable law.

The Funds shall be held in an institution whose deposits are  insured by a federal agency,

instrumentality, ot entity Gincluding Lénder, if Lénder (¢ such an Institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow [tems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unfess Lender

pays Borrower

may agree in writing

without charge, an annual accounting of the Funds, showing

credits and debits to the for which each debit to the Funds was made. The Funds are
pledged as additional securiiy for all sums secu i i . )

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements .of applicable law. If the
amount of the Funds held by Lender a any lime is not'sufficient to pay the Escrow ltems when due, Lender
may so nelify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency., Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. . . :

' Upon payment in full of all sums secured by this Security instrument, Lender shall prompily refund
to Borrower any Funds held by Lender. If; under paragraph 21; Lender shall acquire or sell the Property,
Lender, prior (o, thé acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the suins secured by this Security instrument. :

3. Application of. Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, [0 amouiits payable under paragraph 2; third, 1o interest due; fourth, to prinicipal due; and Iast, to any
late charges due under the Note. . O . :

) 4. Charges; Liens, Borrowér . shall pay 4i) laxes, assessments, ch
attributable to the Propériy which ay altain priori i i

or ground reats, if any. Bor ay ] t ang vided in paragraph 2,
paid in that manney, Borrower shall pay them on time directly 16 the person owed payment. Borfower shall
prompily furnish to Lénder all notices of amounts 10 be paid undeér this Paragraph. If Borrower makes these
Payments direcily, Borrower shall promptly ‘fiirnish to Lénder - receipts evidencing the payments. -
“Borrower shall prompily discharge any lien which hac priority over this Security Instruménr unless
Borrower: (a) agrees in writing to thé payment of the obligation secured by the lien in a manner. accéptable
to Leénder; (b) contests -in good faith the lien by, or defends against - enforcement of the ‘lien in, legal
proceedings which in the Lendér’s opinion operale to prevent the enforcement of the lien; or (¢) secures from

5. Hazard or Propeérty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazdrds, including floods or flooding, for which Lender requires insurance. This insurance shall be
mairtained in the amounts and for the periods that Lender requires. " The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain covera e o
protect Lender's rights in the Property in accordance with paragraph 7. T j
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All insurance _policies and renewals shall be acceplable to Lender and shall include a standard
mortgage clause. Lender shall have the right o hold the policies and renewals. If Lender requires, Borrowet
shall promptly giveto Lender all receipis of pald premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Leider. Lender may make proof of loss if not made
promptly by Borrower. - o S R . o

Unless Lendér and-Borrower otherwise agree’ in writing, insurance - proceeds shall be applied fo
restoration or fépair of the Property damaged, ifthe restoration or repait is economically feasible and Lender's
security is not lessened. If the festoration of fepair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Securify Instrument, whether ot
not then due, with any excess paid to Borrower. ' If Borrower abandons the Property, or doés not answer within
30 days a notice from Lender that the insurarice carrier has offered to seitlé a claim, then Lender may collect
the insurance proceeds. -Lender may use the proceeds to repair or restore the Properiy or to pay sums secured
by this Security instrument; whéther or not IEen due. The 30-day period will bégin when the notice is given.

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the onthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. - If under paragraph 21 the Property is acquired by Lender, Borrowes's right to any
insurance policies and proceeds resulting from damage to the Properiy prior o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy; Preservation, Maintenanceé and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Propeity as Borrower's principal
residence within sixty days after thé éxecution of this Security Instrumént. and shall continue to occupy the
Property as Borrower®s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower <hall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or cofmmit waste on the Property. Borrower shall be in default
if any forfeiture action or proceedings, whether civilor criminal, is begun that in Lender's good faith judgment
could zesult in forfeiture of the Property or otherwise malerially impair the lien created by this Security
Instrument or Lender's security intérest.. Borrower may cure such a default and reinstate as provided in
paragraph 18, by causing the action or procéeding ‘to be dismissed with a ruling 1hat, in Lender’s good faith
determination, précludes forfeiture of the Botrower's interest in the Properly or oiher material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during thé loan application process, gave malerially false or inaccurale information or $tatements
to Lender (or failed to provide Lender with any material information) 'in connection with the loan evidenced
by the Note, including, but not limited! o, repiesentations concerning Borrower's occupancy of the Properiy
as a principal residence. If this Security Instrument i$ on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowser acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees {0 the merger in writing. -

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the vovenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whalever is nevessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Inostrument, appearing in court, paying reasonable attorneys” fees
and entering on thé Properiy to make répairs. Although Lender may take action under (his paragraph 7,
Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Eender, dgree to other terms of payment, lhese
amounts shall bear interest fiom thé daté of disbursement at the Note rate and shall be payable, with interest,
upon nolice from Lender to Borrower requesting payment. b

8. Mortgage Insurance. If Lender. réquired mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay thé premiums required (o maintain” the mortgage
insurance in éffeci. If, for any reason, the mortgage insurancé coverage réquired by Lender lapsés or ceases
to be in effect, Borrower shall pay the premiums reqlired o oblain coverage subsiantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent #o the cost (o Borrowér_ of the
mortgage insurance previously in effect, from an alternate mortgage: insurer approved by Lender. If
substantially equivalent mongagé insurance coverage is not available, Borrower shall pay 6 Lender ¢ach month
a sum equal to one-twelfth of the yeasrly morigage insuranice prémium being paid by Borrower when the
insurance coverage iapséd or ceased o be in effect. Lender will accept, use and retain these payments as a
Ioss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option
of Lender, if morftgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any wiitien agreement between Borrowér and Lender or
applicable law. B

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower potice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection. - : .

10. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. S g S

In the event of a total taking of the Property, the proceeds shall bé?applied io the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the 1aking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the mtg gmunl of thepglps
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not the sums are then due. .
If the Property is abandoned

condemnor- offers to make an award or setile a claim for damages,

not then due.

Unless Lendér and Borrower otherwise agree in writin,

ot extend or postponé the due date of

immediately before the taking, unless Borrower i
otherwise provides, thé proceeds shall be applied

and Lender otherwise agree in writing or unléss applicable law

to the sums secured by this Security instrument whether or

by Borrower, or if, after_notice by Lender to Borfower that the

the month

g, any application of proceeds to principél shall
ly payments referred to in paragraphs 1and 2 or change the

amount of such payments.

11. BorrowerNot Released; Forbearance by Lender Not a Waiver.
or modification of amonization of the sums secured by this Security Inst

interest. Any forbearance by Lender in exercising any right or re
exercise Of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
agreements of this Security Instrument shall bind and benefit the succes
Borrower, subject to the provisions of paragraph 17. Borrower's covenants

who co-signs this Security Instrument but does not e
this Security Instrument ‘only to morigage, grant and convey thal Borrower's
terms of this Security Instrument; (b) is not personally obligated o pay
Iustrament; and (c) agrees that Lender and any other Borrower may agree
any accommodations with regard to the terms of this Security Instrument o

several. Any Borrower

consent.

to make this refund by reducing the princi
If a refund réduces principal, the reduci
charge under the Note ‘

Lender designates by notice to Borrower. - Any notice provided for in thi
to have been given to Borrower (o Lender when given as

15. Governing Law;Severability. This Security
law of the jurisdiction in which the Propeérty is located.

on will be treated as a partial prepayment wit

y first class mail 1o Lender’s address stated herei

Extension of the time for payment
rumeni granted by Lender to any

xecute the Note: (a) is co-signing
interest in the Property under the
the sums secured by this Security
to extend, modify, forbear or make
rihe Note withoul that Borrower's

hout any prepayment

notice 1o Borrower provided &l‘féruin this Security Instrument shall be given by

N or any other address

s Security Instrument shall be deemed
provided in this paragraph.
Instrumeni shall be governed by federal law and the

: In the evenl that any provision or clause of this
Security Instrument or the Note conflicts Wwith applicable la

this Securify Instrument of the Note which can be given ¢
the provisions of this Security Instrumént and the Note

16. Borrower’sCopy. Borrower shall be given
Instrument, - R - :

w, such conflict shall not affect other provisions of
flect without the conflicting provision. To this end
are declared to be severable.

one confonned' copy of the Note and of this Security

17. Transfer of the Property o a Beneficial Interest in Borrower. If all or 4y part of the Property -
O anly intérest it it is sold of transferred (of if a beseficial interest. i fiat

Borrower is not a natural person) without Lénder’s prior written consent,
immediate payment in guu of al Sums Securéd by this Security Inétf-umem_.

~Mmust pay all sums secured by this Security Instrument.

yitower is sold or transferred and
Lender may, at its option, réquire

Howéver, this option ‘shall not be
of this Security Instrument.”

St P: ) e 7 If Borrower fails to pay these sums prior 6 the
expiration of ¢his period, Lender may invoke any remedies

notice or demand on Borrowes. B D
18. Borrower’s Right to Reinstate, If Borrower meéts
Tight to have enforcemeént of this Sécurity Ins
days (or such other period 2§ applicable la
pursuant to any power of sale contained in this Security Instrumenit; or L)
ity Instrument. Those conditions are that Borrower: (a) pays Lender
under this Security Instrument and the Note
other covenants or agreements 2

but not limited to reasonable attomeys” fees; and (d) takes such action as

5 () pays ali expenses incurred in enforcing this

_permitied by this Security Instrument without fugher :
: _certain conditions, Bortowes shall have the
trument discoatinued at any 1imeé prior to the éarlier of: (a) 5.
W mhay specify for reinstatement) before sale of the "Propeérty. .

entry of a judgment_enforcing this
all sums which then would be due

as if no dcceleration had occurred; (b) cures any defagls of any

Security Instrument, including,
Lender may reasonably require to

not apply in the case of acceleration under paragraph 17.
. 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrow:
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in a change in the entity (ksiown as the "Loan Servicer) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower willbe given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. o )
: 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,

or release of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone else
to do, anyiking affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property. L o B

~ Borrower shall promptly give Lender wriiten noticé of any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency ‘or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or
is notified by any governmeéntal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Properiy is necessary, Borrower shall protnptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are_ those substances defined as loxic or
hazardous substances by Environmental Law and the followingsubstances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents; faterials containing asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 20,"Environmental Law" means federal
laws and laws of the jurisdiclion where the Property is located that refate to health, safety or environmental
protection. = -

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree ‘as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower’sbreach of any covenant or agreement in this Security Instzument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall spécify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the dale the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cureé theé default on or before the date
specified in the notice may result [n acceleljation of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right o reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not curéd on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without furthér
demand and may Invoké the power of sale and dny other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale,

) 0 B other persons as applicable
law may require, After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at public auction fo the highest bidder at the time and
place and under the térms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a period or periods permitied by applicable law
by public announcement at the time and place fixed in the notice of sale. Lendér or iis designee may
purchase the Properiy at any sale. o - : L =

Trustee shall deliver to the purchaser Trustee’s déed conveying the Properfy without any covenant
or warrauty, expressed or implied. ‘The recitals in the Trustee’s deed shall beé prima faci¢ evidence of the
truth of the statesnents made thérein. Trustes shall apply the proceeds of the sale in the following order:
(2) to all expenses of the salé, including, but not fimited to, reasonable Trustee’s and attorneys® fees; (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons légally entitled to
it or the clerk of the superior court of the county in which the sale took place. ) o

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

: er this Security Instrumet and all notes evidencing

the person or persons legally entitled 1o i1, Such person or pérsons shall pay any recordation costs. Lender
may charge such person or pérsons a fee for reconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint .
a successor trustee to any Trustee appointed hereunder who has ceased to act.” Without conveyance of the
Property, the successor trustee shall succeed to all the ritle, power and duties conferred upon Trustee herein
and by applicable law. : - ’ ; . .

- 24, Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
i the covenants and agreements of this Security Instrument as if the

rument. [Check applicable box(es)].

[ Adjustable Rate Rider [ Condominium Rider (] 14 Family Rider

EI Graduated Payment Rider D Planned Unit Development Rider DBiweeklyPaymem Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[0 otersy [specify) —
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coverants contained in this
Security Instrument and In any rider(s) executed by Borrower and recorded with it.

yRay/4

ce I,. Calhoun Jr. +(Borrower)

Witnesses:

Shannon R. Calhoun ~(Borrower)

(Seal)
-(Borrowes)

(Seal)
<(Borrower)

{Space Below This Liné For Acknowledgmennt]

STATEOF WASHINGTON
H

** County of Clark

On this day personally appeared before ihe Joej L. Calkoun Jr. and Shannon F. Calhoun

to me known to be the individual described in and

instrument, and acknowledged that

act and deed, for the uses znd purposes thereig mentioned.
GIVEN under my hand and official séal this (‘){4;//-

uted the within and foregoing
Leei)

Y

Ic 10 and fot"the State of Washingto .

Y, &
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