FILED FOR RECORD
SKAMMIUAGO. WASH
129336 ' BY S&AMAaNIA CO. 118

Ser 26 | 26 FiL'ST

AUDITOR
AFTER RECORDING MAIL TO: GARY M. OLSON
Name "Bi11 & Karen Stark
Address____ 7] Cedar Fork Lane

City / State ﬂgghggg’ al, WA 98671
Nex 2 /48

ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS | it rican 7
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REAL ESTATE CONTRACT
(Residential Short Form)

1. PARTIES AND DATE. This Coutract is enteted into on September 26, 1997

between 7 (this space for title company use only)
BILL F. STARK & KAREN M, STARK, husband and wife as “Sellet™ and
~————— JOHN M. ULRICH & CINDY L. ULRICH. husband 2nd wife as “Buyer.”

2. SALE AND LEGAL DESCRIPTION. Seller agrees to seli to Buyer and Buyer agrees 1o purchase from Seller the following described real

eslate in Sﬂ kamania County, State of Washirgton:

. 19050
o West Half of the SWi of S5, TIN, RSE REAL ESTATE EXCISE TAX
L BULL LEGAL IS ON PAGE 7
SEP 26 997
- PAID .29 .00
| =)
3. PERSONAL PROPERTY. Personal property., if any, included in the sale is 25 follows: smm coum mum
vy
. E.!{lﬂrﬂ -
G.vllmm&unwm ‘ aderad U o
owe % P 8 _L-5-F.- éox it
‘ e
NopmofﬂuMpriceisamepemma]m. Wl

Assessor’s Property Tax Parcel/Account Number(s):  01-05-05-0-0-0602-00

‘
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4. (a) PRICE. Buyer agrees to pay:

s __ 105,000.00 Total Price
Less (4] 28,903.27 ) Down Paymeni
Less [} _ ) Assumed Obligation(s)
Resuits in 5 26,096.73 Amount Financed by Seller

(b)  ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming and agreeing to pay that certain

dated recorded as AF#
(Mertgage. Deed of Trest, Costrnct]

warrants the unpaid balance of said obligation is §

. Seller

which is payable §

on ot before the day of .19

- ~interest at the rate of

T

% per on the declining balance thereof; and a like amount oo o before the

— __ Jayofecachand eveny

'y

fter untif paid in full.
(mvwdhyyens }

Note: Fill in the date in the following two lines only if there is an carly cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE |N FULL NOT LATER THAN

T .19 . ANY ADDITIONAL ASSUMED DBLIGATIONS ARE INCLUDED IN ADDENDUM,

: {c) PAYMENT OF AMOUNT FINANCED BY SELLER. - ($ 76,096, 73)
AR Buyer agrees 1o pay the sum of $_SEVENTY SIX THOUSAND NINETY SIX DOLLARS & 737100 a toftoss:
: $_770.85  _ oc more at buyer's optior: on or before the | | day of _ NOVEMBER L 19.97 .
— interest from [0 - I"q 7 attherateof . 9 g per annum on the declining balance thereofl: and a
- ----=like amount or morJe on O before the ] day of cach and eveiy ___ Month

Note: Fill in the date in the following twe lines oaly if there isan early cash out date.

thereafter until paid in full.

Trmathyea )

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN
November 1, _ _ mEY 2052 -

Payments arc applied first to interest and then 1o principal. Payments shall be made a1

or such other place as the Seller may hereafter indicale in writing.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS.
may give written notice to Buyer that unfess Buyer makes the delinquent
together with any late charge. additional inferest, penaltics, and costs 30
may be shortencd 10 avoid the exercise of any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment

- by Seller reimburse Seller for the amount of such payment plus a lale charge equal 1o five percent {5%) of the amount so paid plus all costs and
anorneys” fees incurred by Seller in connection with making such payment.

If Buyer fails tomake any payments o5 assumed obligation{s), Seller
payment(s} within fiftecn (1 5) days. Seller will make the paymeni(s),
sessed by the Holder of the assumed obligation(s). The 15-day period

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller 3

grees 1o continue to pay from payménts received hercunder the following
obligation, which ubligation must be paid in full when Buyer pays the purchase price in full:

That certain B dated , recorded as AF#
(Morrgage. Doed of Tret, Comracs; E

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN

B EQUITY OF SELLER F}A‘;.") INFULL. if the balance owed the Seller on the purchase price herein becomes equal 1o the balances
owed on prior encumbrances being paid by Scller, Buyer will be deemed to havé assumed said encumbrances as of that date.  Buyer shall
thereafier make payments direct to the holders of said encumbrances and make no further payments to
1o Buyer a fulfillment deed in accordance with the provisions of Paragraph 8.

ADDENDUM.

Selles. Seller shall at that time deliver
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(c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Scler fails to make any payment on any prior
encumbrance, Buyer may give written potice te Seller that unless Seller makes the delinquent payments within 1§ days, Buyes will male the
payments together with any laié charge. additional irterest, penalties, and costs assessed by the holder of the grior encumbrance. The 15-day
period may be shortencd to avoid the exercise of any remedy by the holder of the prior encumbrarce. Buyer may deduct the amounts so paid
plus 2 Iate charge of 5% of the amonnt so paid and any attomeys® fees and costs incurred by Buyer in connection with the delinquency from
paymenfs next becoming due Seller on the perchase price. In the event Buyer makes such delinquent payments on three occasions, Buyer shall
have the right to make all payments due thereafter direct to the holder of such prior encumbrance and deduct the then balance owing on such
prior encumbrance from the then balance ow ing oo the purchase price and reduce periodic payments on the balance due Seller by the payments
called for in such prior encumbrance as such payments become due. ’

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The Property is subject to encumbrances including the following listed
tenancies, casements, restrictions and reservations in addition to the obligations assumed by Buyer and the obligations being paid by Seller.

ANY ADDITEONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADBPENDUM.

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory Warranty Deed in
fulfillment of this Contract. The covenants of warranly in said deed shall not apply to any encumbrances assumed by Buyer or Lo defects in
title arising subsequent to the date of this Contract by, through or under persons other than the Seller herein, Any personal pioperty included
in the sale shall be included in the fulfillment dred.

9. MTECHARGES‘ if any payment on the purchase price is pot made within ten (10) days after the dale it is due, Buyer agrees 10 pay a
late charge equal to 5% of the amount of such payment. Such la’l'e‘paymem charge shall be in addition to all other remedies available to Seller
and the first amounts reccived from Buyer after such late charges are due shall be applied 1o the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. - Sclfey wammants that entry into this Contract will not cause in any prioe
encumbrance (a) a breach, (b) accelerated payments, of (c} an increased interest rate; unfess (a). (b) or (c) has been consented 1o by Buyer in
writing.

11. POSSESSION. Buyer is entitled to possession of the property from and afizr the date of this Contract, ot

19 + whichever is later, subject to any tenancies described in Paragraph 7.

because of a change in use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber classifications approved by the

County or because of a Senior Citizen's Declaration to Defer Property Taxes filed Piior 1o the date of this Contract, Buyer may demand in

writing payment of such taxes and penalties within 30 days. If payment is not made, Buyer may pay and deduct the amount thereof plus 5%
penalty from the payments next becoming due Seller urnder the Contract.

13. INSURANCE. Buyer agrees to keep all buildings now o1 hereafier erected on the property described herein continuously insured under
fire and exiended coverage policies in an amount not less than the balances owed on obligations assumed by Buyer plus the balance due Seller,
or full insurable value, whichever is tower. All policies shall be held by the Seller and be in such companies as the Selier may approve and
have foss payable first 10 any holders of underlying encumbrances, then to Selles a3 their interests may appear and then fo Buyer. Buyer may
within 30 days after loss negotiate a contract !o(subs!antially festose the premises 1o their condition before the Toss. If the insurance proceeds

under any insurance policy shall be applied Upen any amounts due hereunder in such order as the Selfer shall dclsrminc:. In the cvent of
forfeiture, all rights of Buyer in insurance policies then in force shall pass o Seller.
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14. NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LILNS. If Buser fails to PEY 13165 Of aveessmients, o

insurance premiums or utility charges <omtituting liens prior to Setlee’s interest under this Contract, Seller may pay such items and Buyer -

shal forthwith pay Seller the amount thereof plus a bste charge of 5% of the amount thereol plus any costs and atturney’s fees incurred in

_ } connection with making suck payment.

, 15. CONDITION OF PROPERTY. Buyer accepis the property in its present condition and acknow Iedges that Seller. his agents and sub-
.- agents have made nG representation or warranty concerning the physical condition of the property of the uses to which it may be put other than

as set forth herein. Buyer agrees to maintain the property in such condition as complics with all applicable faws, O

16. RISK OF LOSS. Buyer shali bear the risk of Joss for destruction or condemnation of the property. Any such foss shall not relieve Buyer
from any of Buyer's obligations pursuant to this Contract.

17. WASTE. Buyer shall keep the property in good 1epair and shall not commit or suffer waste or willful damage to or destruction of the
property. Guyer shall not remove commercial timber without the written consent of Seller.

18. AGRICULTURAL USE. If this propenty is o be used principally for agriculural purposes.
operations in accordance with good husbandry practices. In the event a forfeiture action is instit
premises 10 take any reasonable action to consenve soil, crops. trees and livestock,

Buyer agrees to conduct farm and Hivectck
uted. Buyer consents 1o Séller’s entry on the

19. CONDEMNATION. Seller and buyer may each appear as owners of an inferest in the
of any part of the property. Buyer may within 30 days after condemnation and removal of i
restore the premises to their condition before the remeoval, If the condemnation proceeds

property in any action concerning condemnation
MProsemeants. negodiate a contract to substantially
e sufficient to pay the contract price for restoration

N ot if the Buyer depusils in esctow any deficiency with instructions to apply the funds on the restoration contract, the property shall be restored
fa” unless underlying encumbrances provide otherwise. Otherwise, proceeds of the award shall be applied in payment of the batance dus on the
o purchase price, as Seller may direct.
- 20. DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition of this Contract, Seller may:

() Suit for Installments. Sue for any delinquent periodic payment: or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this Contract; or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 6130, RCW._ as it is presently enacted and may hereafter be amended.
The cffect of such forfeiture includes: (i) all right, title and interesl i the property of the Buyer and aJ{ persons claiming through the Buyér
shall be terminated; (ii) the Buyer’s rights under the Contratt shall be canceled. Gii) all sums previousty paid under the Comtract shall belong
to and be retained by the Seller of other person to whom paid and entitled therets: (iv) all improvements made to and unharveste® crops on the

Lo property shall belong 1o the Scller; and (v) Buyes shall be required to surrender pussession of the property, improvements. arid urtharvested
' crops 1o the Scller 10 days after the forfeiture.

(d) Acceleration of Balance Due. Give Ruyer written notice demanding payment of said delinquencics and payment of a late charge of

5% of the of such delinquent payments and payment of Seller’s reasonable attormey's fees and costs incurred for services in preparing

] and sending such Notice and stating that if payment pursiant to said Notice is not received within thiny (30) days after the date said Notice is

cither deposited in the mail addressed o the Buyer or personally delivered 1o the Buyer, the entire balance owing.

become imumediately duc and payable. Seller may thereupon institute suit for
= attomeys” fees and costs.

including interest, will |
payment of such balance, interest, late charge and reasonable

(¢) Judicial Foreclosure. Suz to foreclose this conract as a mortgage, in which event Buyer may be liable for a deficiency.

2.7 RECEIVER. If Seller has instituted any proceedings specified in Paragraph 20 and Buyer is receiving rental or oither income from the o

property. Buyer agrees that the appointment of a receiver for the property is necessary to protect Setler™s interess.

22. BUYER'S REMEDY FOR SELLER'S DEFAULT.
Buyer may, after 30 days” wrilten notice to Seller, anstit
notice are cured.

If Seller fails to observe or perform any term. covenant or condition of this Contract,
ute suit for damages or specific performance unless the breaches designated in said

23. NON-WAIVER. Failure of cither party 10 insist upon strict performarice of the other party’s obligations hereundet shall not be construed
s a waiver of strict performance thereafter of all of the other party’s obligations bereunder and shall not prejudice any femedies as provided

berein. -
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24, ATTORNEYS® FEES AND COSTS. fn the event of any breach of this Contract, the party respoaaible for the breach agrees 1o pay
reasenable attorneys® fees and costs, including cocts of servive of notices and tide searches, incutred by the other party. The prevailing party
in any suit invtituted arising out of this Contract and in any fufeiture proceedings ariving out of this Coitract <hall be entitled to teceive
reasonable attorneys” fees and costs incurred in such suit o procecdings.

25. NOTICES. Notices shall be either personatly senved or shall b sent certified mai, 1etorn reweipt requested and by regular Girs Lass mail

to Buyer at

e cand 1o Selfer at

of such other addresses as eithet party may specify in writing 1o the other party. Notices shall be deemed given when senved or mailed. Notice
10 Seller shall alss be sent to any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE. Time is of the essemce in performamce of amy obligations purseant o this Contract,

7. SU(?(’ESSORS AND ASSIGNS. Subject 1o any restrictions against assignnicnt the provisions of this Contract shall ke binding o the
heirs, successors and assigns of the Seller and the Buyer.

28, OPTIGNAL PROVISION . - SUBSTITUTION AND SECURITY ON FERSONAL PROPERTY. Buyer may substiture for any per-
soaal property specificd in Paragrapn 3 herein other personal propetty of fike nature which Buyer owns free amd clear of any encumbrantes,
Buyer hereby grants Selfer a sevusity interest in all pessonal property specified in Paragraph 3 and future substitutions foe such property and
agrees {o execuie a financing statement wnder the Uniform Commercial Code reflectinig such sevurity interest.

SELLER INSTIALS: BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alicration o the improyements on the property
without the prior writiea convent of Selfer, which coasent wil! not be unreasonably withheld.

SELLER INITIALS:

30. OPTIONAL PROVISION - DUL ON SALE. If Buycer, without writien consent of Seller, (a) conveys. (b) sells. {c) feases: [d) ansigns,
(¢) contracts o convey, sell, lease o assign. (f) grants an oplion to buy 1he property. (p) permits a forfeiture o fureckosure of trustee o sherif(™s
sale of any of the Buyer's interest in the property or this Contract. Selicr may at any time thereafter either raise the imerest rate on the balance
of the purchase price or declare the entire balance of the purchase price due and payable. IF one or more of the entities commprising the Buyer
is a corporation, any transfet ot successive transfers in the nature of items €a) through (2} above of 49% of more of the outstarkling capital stock
shall enable Seller to take the above action. A lease of less than 3 years tincluding options for renewals). a transfer to a spouse or chitd of
Bu_wr 4 transfer incident to a marriage dissotution | of condemnation, and a transfer by inheritance il pot enable Seller 1o 1ake any action
~pursuani 10 this Paragraph: provided the uaéls[en:e oiher than a condemior agrees in writing that the provisions of this paragr;E-appl_\ to any
subsequent transaction invelving the property entered into by U transferce.

SELLER INITIALS:

LPB-44 (11/56)
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3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer elects te make payments in
excess of the minimum required pay ments on the purchase price herein. and Setker, because of such Pepayments, incurs prepayment penaltics

on prict envumbrances, Buyer agrees 1o forthaith pay Seiler the amount of such penalties in addition to payments on the purchase price.

SELLER INIFIALS: - BUYER

32. OPTIONAL PROVISION - - PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the periodic paymeats on the
purchase price, Buyer agrees 10 pay Seller such portion of the real cutate taves and assessments and fi

re insurance premivm as will approi-
mately total the amount due during the curreat year based on Seller’s reasonable estimate.

The paymnents during the current year shall be § per .
Such “reserve™ payments from Buyet shall not accrue interest. Selber shall puy when due all real edate tay
and debit the amounts so paid 1o the reserve account. Buyer and Scife

or deficit balances and changed custs.

es and invurance premiums, if any,
T shall adjust the reserve account in Aprit of cach year 1o reflect excess
Buyer agrees 1o bring the reserve account balance to 2 minimum of $10 at the time of adjustment.

SELLER INITIALS: BUYER

3% ADDENDA. Any sddenda attached herelo are a part of this Coatract.

M. ENTIRE AGREEMENT. This Contract ¢
standings, written or oral. This Contract m.

stifutes the entire agreement of the pariics and supervedes all prior agreements and undes-
amended only in writing e secuted by Seller and Buyer.

IN WITNESS WHE] ned and seated this Coniract the day and ycar firut above written.

e

- Karen M. Stark

LPB-44 (1196) page 6 of 6
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EXHYBIT “A%"

. i : . . - . ‘
A portion if the West half of the Southwest Quarter of Section 5,
Township 1 North, Range 5 East of the Willamette Meridian,  Skamania
County, Washington, described as follows:

BEGINNIRG at a point on the West line of sald West half of the Southwest
Quarter, North 00° 46’ 52, East 1164.82 feet from the Southwest Corner
thereof; thence South 89° 137 08", East 660.00 fest; thence North 00° 46
08", East parallel with the West line of said West Malf of the Scuthwest
Quarter, 324.79 feet; thence Scuth 89° 13’/ 08%, Eamt 299.98 fest, to the
true point of beginning; thence South 89° 13’ 08" East 354.00 feet to the
East line of sald West Half of the Southwest Quarter; thence Morth 00°
41’ 31", East along said East line 1231.61 feet to the Northeast Corner
P of sald West half of the Southwest Quarter; thence North 85° 18‘ o9",
PR West along the North line of sald West Ealf of the Southwest Quarter
- 354.00 feet; thence South 00° d1‘ 31", West pazrallel with the EZast line
of sald West Half of the Southwest Quarter 1231.09 feet to the True Point
of Peginning.

[T

EXCEPT the Westerly 44 feet as disclosed by instrument recorded Novembar
12, 199¢ in Book 160, FPage 715.
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STATE OF WASHINGTON, } . ACKNOWLEDGMENT - Individual
e - SS
R County of Skamania
N 3
e On this day personally appeared before me Bill F. Stark & Karen M. Stark

. . to me known:

to be the individual(s) described in and who executed the within and foregoing instrument, and acknow ledgedthat ¢ he¥ L

signed the same as their free and voluntary act and Jdeed, fo¢ the uses and purpuses therein mentioned.

GIVEN undermy hand and official seaf this 26 dayof ___ September 1997

«‘“c“o':;"

%@/(M’lt

ry Public in and for e Stare of Washington,
residing at  SEevenson

My appointment expires September 13, 1999

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
. §§.
o County of
T, On this day of .19 before me, the undersigned, a Notary Public in and for the State of
: Washington, duly « issioned and sworn, personally appearced

and to me known to be the

e

F and Szcretary, respectively, of

the corporation that executed the foregoing instrument, and acknowledged the said instrument 10 be the free amd voluntary
act and deed of said corporation, fos the uses and purposes therein menitioned, and on oath stated that

authorized 10 execute the said instrument and that the scal affixed (if any} is the coiporale seal of said corporation.

Witness my hand and official scal hereto affixed the day and year first above written.

Notary Public in and forithe State of Washington,
residing at - -

My appoiniment cxpires

WA-46A (11/96)
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STATE OFVWASHINGTON, } ACKNOWLEOGMENT - Individual
SS.

County of Skamania

©On this day personzlly appeared bef.ore me John M. Ulrich & Cindy L. Ulrich

v tome knoan
to be the individual(s) described in and who executed the within and foregoing instrument, and acknowkdpedthat ¢ hgy
signed the same as their

free and voluntary act and deed, for the uses and purposes therein meniicned.

GIVEN under my hand and official scal this 26 ~day of September

L1997

o ....il.l“”.

P Q“‘?«-GOPE(::O, .

& Teamsteay,

BOION £,
5;—;,*"

%z 2 W L
Nellry Public in and folthe State of Washington,

residing a: STevenson

My appointment expires September 13, 1999 .

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
' §s. .

County of

On this day of 19

before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared

and

to me known to be the

F and Secretary, respectively, of

the corporation that executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary
act and deed of said corporation, for the uses and purposes herein mentioned, and on cath stated that

authorized 1o execute the said instrument and that the seal affixed (if any) is the corporate seal of said corporation.

Witness my hand and official scal hereto affixed the day and year first above wrinten.

Notary Public in and for the State Q{ Washington
residing at

»

My appoi expires

WA-46A (11196)
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