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THIS DEED OF TRUST ("Security Instrument) is made on September 16th 1997
The grantor is_ BRADLEY HARRINGIUN and DEBRA HARRINGTON, husband anad wife

(Borrower). The trusiee ® SKAVENTA (LUNTY TiTiE CVEANY, 5 Washington Corporation
(Trustee’). The beneficiary is WASHINGTON MUTURAL BANK
« which is organized andg existing urider the laws of MWashingtcn .

00/100---
Dollars (US. $ - This debt is evidenced by Borrowsr’s note dated the same dalo as

102,050,000 - )
this Security Instrument ("Note’), which provides for monthly payments, with the full debt, # not paid earlier, due
and payabie on Jduly 1st, L - This Security Instrument secures to Lender: (a) the

Instrument and the Note. For this purpose, Borrower
power of sals, the

» MODEL $#0-GRV-4563M-F1,

s %‘] . B
Bl TH- o
mmmm’m“lﬂl—fmﬁc{_mm\ o

[Street] Katf

CRRSON , Weshingtoiogeno (Property Addrese: "™
WASHINGTON:-Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 7 of pages)
1520A (0397)
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- A o L I.oan:#:- 01-0989-0009623761-2
TOGETHER WITH all the improvements now or heteafter erected of the pioperty, and alt easements, appurtenances,
and fixtures now or heresfter a pant of the property. Alf replacements and additions shall slso be coverad by this Security
Instrument. Al of the foreg ing I referred to in this Security Instrument as the *Property *

BORROWER OOVEgOANTS

and convey the Properly and that the Properly is unencumbered, except for encumbiances of record. Borrower warrants
i i nards, subject to any encumbrances of record.
varistions by jurisdiction fo constitute a uniform security instrument covering tea! property.

UNIFORM COX'EPN:NTS : B:rdrtiwor and Lender covenant anu%:%r;: as loilog;s . ..

1. Paymemt ncipal an nterest; Prepayment and rges. rower shail promptly pay when due the
principal of and interset on the debt by the Note and any prepeyment and lete charges due under the Note.

2 Funds for Taxes and lnsurance. Subject 1o applicable law of to a writtery walver By Lender, Botiower shall pey
to Lender on the day mis payments are due under the Note, until the Note is paid in full,'a sum (Funds) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as & lien on the Propeérty; (b) yearly feasehold
payments of ground tents on the Progperty, i _any; (c) yearly hazard ot propery insurance premiums; (d) yearly fiood
insurance premiums,  any: (e} yearly morigage insurance premiums, i any; and (f) any sums payable by Borrower lo
Lender, if accordance with the piovisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thess
itens are calied "Escrow hems.* Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for & federal related mortigage foan may fequire for Borrower's ssciow account under the fedetal Feal
Estate Setlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq. (RESPAY), unless
another law that appiies to the Funds sets a lesser amount. i 5o, Lender may, st any time, collect nd hold Funds in an
amoum not to exceed the fesser amount. Lendet may estimats the amount of Funds due on the basis of current dala and
ressonable estimates of expenditures of future Ectrow tems or othaiwise in accordance with spplicable law.

The Funds shell be held in an institution whose deposits are Insuied by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Homa Loan Bank. Leridet shall apply the Funds to pey
the Escrow . Lendet may not cherge Borrower for holding and ngx:ying the Fuiids, annually analyzing the escrow
account, or v.rllyin% the Escrow ftems, unless Lendor pPays Borrower rest on the Funds and applicatie few pemits
Lender to make such & charge. However, Lendet may require Borrowst to pay a ons-time chargs for an independert real
ostate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwiss. Unless
an agresment is made ot appiicable law raquires interest to ba peid, Lender shall not be required to pay Borrower any

of eamnings on the Funds. Borrower and Lendér may agres in writing, howsver, thal interest shali be pald on the
Funds. shall give fo Borrowst, without ¢ ©. &0 annual accounting of the Funds, showing credits and debits 1o the
Funds and the purpose for which sach debit to the Funds was made. The Funds are plodged as additional security for all
sums secured by this Secu rment. ' . ‘e
if the Funds held by Lender exceed the amourts permitted 1o be held by applicable law, Lender shall account to
for the excess Funds in accoidance with the foquirements of applicable law. If the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow fems when due, Lender may 30 nolify Borrowet in writing. and, in such
shall pay to Lender the amount necessary {o make up the deficiency. Borower shall make up the deficiency
in no more than twelve payments, st Lender's sole dizcration.
Upon maent in full of &1l sums secured by this Security Instrument, Lender shall promptly refund to Bomrower any
Funds held g;yl.o

nder. If, under paragraph 21, Lendar shall acg‘uin ot soll the Properly, Lendet, priot to the acquisition or
sale of the Propenty, shail apply any Funds heid by Lender at the time of acquisition of sale as a credit againsi the sums

|

i

secured by this Security Instrument. , )
3. Application of Payments. Uniess applicable faw provides ctherwise, alf payments recelvad by Lender under
spplied

paragraphs 1 and 2 shall be : first, to eny propayment charges due under the Note; secorid, to amounts payabls
under raphi 2; third, to intersst due; fourth, to principal due; and last, or ary late charges dus undar the Note.
m Lions. Borrower shall pey ail taxes, assessments, charges, fines and Impositions aftributable to the
Propery which may sitain priority over this Security ment, and leasehold payments or ground rents. if any. Borrower
sheli pay these obligations in the manner inputgmphz.orifnotpﬁdmmumanner,Bonmrshlnplymemon
time directly to the person owed payment. Bomower shall promptly furnish to Lender alt notices of amounts 1o be paid under
:i: paragraph. if Borrower makes these peyments directly, Borrowsr shall prompity furnish to Lender receipts evidencing
Botrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obli secured by the lienin a manner acceplable to Lander; (b) conlests in good
faith the lien by, or defends against enfoicement of the fien in, legal proceedings which in the Lender's opinion cperate to
prevert the enforcement of the fien; or (c) sscures from the holder of the ien an agreement salisfactory to Lender
subordinating the lien to this Securily Instrument. I Lender determines that any pan of the Property is subject to a fien which
may aftain priotily over this Security Instrument, Lender may give Borrower a nctice identifying the fisn. Borrower shall
uﬂsfymelienorlahepnqcrme of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property insurance. Sorower shall keep the improvements now existing or hereafter erected onthe
Properly insured against logs by fire, hazards included within the term ‘extended f ar i

Pageé 2 of 6 :
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carrier and Lender. Lender may make proof of loss i not made promptly by Borrower. - - : .
- Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of
the Properly damaged, # the restoration of repair is economically feasible and Lender's securily is not lessened. i the
restoration of repair is not economically feasible or Lender's securily would be fessened, the insurance proceeds shall be
applied 1o the sums securdd by this Sscurily Instrument, whethet or not then dus, with any excess paid to Borrower.
Botrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mz coliect tie insurance proceeds. Lender may uss the proceeds to repair or restore
m Propofg o;'vt'o pay sums sacured by this Security Instrument, whether or not then dus. The 30-day period will begin when

Unless Lender and Borrower otherwise agree in ting, any application of proceeds 1o principal shall not extend of
postpone the due date of the monthly payments ref: ‘lri:g, graphs 1 and 2 or change the amount of the payments.
under paragraph 21 thé Property is acquired by Lender, Borrowet’s right to any insurance policies and procesds resutting
from damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priot to the acquisition, - .

8. Occupency, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion;
Leassholds. Borrower shall 6écupy, establish, and usé the Property as Borrower's principal residence within sidy ddys after
the execution of this Secutity Instrument and shal? continue fo dceupy the Property as Bortower's principal fesidence fot at
loast one year efter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

! withheld, of unless extenuating circumstances exist which are beyond Borrower's control. Bofrower shall iot
destroy, damsge of Impair the Propérty, allow the Property to deteriorete, or commit waste on the Froperly. Bofrower shall
be in default f any fo re acton of proceeding, whether elvil of eriminal, is begun that in Lender's good faith Judgment
coutd result in forfeiture of the Property of otherwise materially impair the fien crested by this Securily Instrument or Lender's
securily Inferest. Borrower may cure such a default and reinsteto, as provided in paragraph 18, by causing the action ot
procesding lﬁ‘: be dismnissed with a ruling that, in Lender's good faith determination, prectudes forfeiture of the Borrower's

Intersst. Borrower shall aleo be in defaul it Botrower, during the Joan spplication process, geve materially faise of inaccurate
information or statements to Lendet {o failed to provids Lender with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal . W this Security Instrument is on a feasshold, Borrower shail comply with all the piovisions of the lease. ¥
i?.:.wn:»\wor acquires fes titie to the Properly, the Jaasshold arid the fes title shall not merge Unless Lender agrees to the merger
writing. )

7. Protection of Lender’s Rights in the Propeity. i Borrower fails 1o perform the covenants and agrsemaonts
contained In this Securlty Instrument, or there Is a l.fao.«] pioceeding that may significantly affect Lender's rights in the
Propeity (such a8 & proceeding in barkruptcy, probats, for condemnation or forfsiturs o to enforce lews or regulstions), then
Lender may do and pey for whatever Is necessary (o protect the vaius of the Property and Lender's rights in the Properly,
Lender's actions may include paying ary sums secured by a lien which has priority over this Security Instrument, '::poaﬂng
in court, paying ressonable attorneys’ fees and entering on the Properly to make repairs. Afthough Lender may take action
under this paragraph 7, Lender does not have to do 5o,

Any smounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this
Security Insttument. Unless Borrowsr and Lender agres {o other terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. -

8. Morigags Insurance. If Lender required mortgege insurance as a condition of making the loan sscured by this
Security Instrument, Borrowar shall pay the premiums tequired to maintain the mortgage insurance in effect I, fot any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent fo the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantislly equivalent mongags insurance coverage is not available, Borrower shall pay to
Lender each monith & sum equal 1o ons-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coversge lapsed o ceased 16 be in effect. Lender will accept, use and retain these payments as a loss reserve in
liou of morgage insurance. Loss reserve peyments may no longer be required, at the option cf Lender, if morgage
insurance coverage (in the amount and fof the period that Lender requires) provided by an insurer approved by Lender
again becomes available and s obtained. Borrower shail pay the premiums required to maintain mortgage insurance in
sffect, or fo provide & loss reserve, until the requirerent for mortgage insurance ends in accordance with any written
agreement betwesn Borrower and Lender or appiicable law. S

9. indpection. Lender or its agent may meke reasonable entries upon and inspections of the Property. Lender sheil
gmﬂonmnoﬁeeluhéﬁmedorpﬁonoanimpecﬁon specifying reasonable cause for the inspeciion.

10. Condemnation. The procseds of any sward or claim for damages, direct or consequeniial, in connection with
any condemnation ot other taking of any pan of the Properly, or for corveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender. . o - : '

In the evert of a fotal taking of the Property, the pioceeds shall be pplied to the sums secured by this Security

the sums secured by this Security Instrumenit shall be reduced by the it of the p ds multiplied by the following
fraction: (8} the total amount of the sums secured immediately before the taking, divided by (b} the feir market value of the
Froperty immediately before the taking. Any balance shall be paid to Borrowsr._ In the event of a partial taking of the

1529C (02-97) Page 3 of6
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otherwise provides, the procseds shall be applied to the sums secured by this Security Instrument whether or not the sums
arg then due. - - ) - .

I the Property is abandoned by Borrower, of i, after notice by Lendef to Borrower that the condemnor cffers to make
an award of settie & claim for damages, Borrower falls 10 respond 1o Lender within 30 days sfter the date the notice is given,
Lender is authorized to collect and apply the prosesds, st its option, sither fo restoration or repair of the Property or to the
sums sacured by this Security Instrument, whether or not then dus. - ; : - o

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall Aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such psyments.

11. Borrower Not Released; ance By Lender Not a Wailver. Extension of the time for payment or
modificstion of amortizetion of the sums securcd by this Security Instrument granted by Lender to any successor in irterest
ol Bofrowet shall not operate fo release the ilsbility of the original 8orrower or ower's succéssors ininterest. Lender shall
not be required fo comimence proceedings against any successor in interest or refuse fo extend time for payment ot
otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made by ths
original Borrower or Borrowsi’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preciude the exercise of l:g right of remedy. . -

12. Successors and Bound; and Several Lisbility;
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomowet who co-signs this Security
Instrumaent but does not execute the Note: (a) is co—oignlngot‘l;in Security Instrument only to mortgage, grent and convey that
Boriower's interest In the Proparty undsr the terms of this Security Instrument; (b} Is not personally obligated fo pay the sums
secured by this Security instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily, forbear
of meke any sccommodations with regard to the terma of this Security [nstrument or the Note without that Borrower's
consent, =

13." Loan Charges. If the Joan secured by this Security Inatrument is subject to a law which sets maximum toan
charges, and that law is finally interpreted ac that the interest or other loan charges collected ot 1o be collected in connection
with the loan excesd the permitted limis, then: (s} any such loan charge shali be reduced by the amount necessary to
teduce the cherge to the permitted fimit; and (L) any sums already collacted from Bosrower which excesded permitted [imits
will be refunded to Borrower. Lendet may choose to make this refund by reducing the prinsipal owed under the Note ot by
making a direct payment to Borrower. X & refund reduces principal, the reduction will be treated as & partisl prepayment
without any m«n charge undet the Note. o

14, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1 by first class mail unless applicable few requirss use of another msthod. The notice shall be ditected to the
Property Address or any cther address Bormower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated hersin or any other addiess Lender designates by notice o Borrower, Any notice
provided for in this Securily Instrument shall bs desmed to have been given to Borrower or Lender when given as provided

in this rongnph.

8. QGoverning Law; Ssverability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thie Security instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can
be bg.ivon uﬂ.bcl' whthout conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sever X ..

18. Borrower's . Borrowet shall be ven one conformed copy of the Note and of this Security Instrument.

17. Transter of the &nunﬁe?dmmm. M ali or any part of the Property or any interest in
it is sold or fransferred (or if & beneficial interest in Borrower Is sold or transferred and Borrower is riol & natural person)
without Lender's prior written consent, Lender may, at its option, require Immediate payment iri full of ail sums sscurad by
this Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. :

i Lender exercises this option, Lender shalt give Borrower notice of ncc;fetalion. The notice shall provide a pericd of -

not less than 30 days from the daie the notice is delivered or mailed within which Bofrower must pay alt sums secured by this

Securlty instrument. 'If Borrower falls to pay these sums prior to the expirstion of this period, Lender may invoke any
remaedies parmitted by this Security Instrument without further riotice or demand on Bomowsr.

18. Borrower’s Fight to Reinstete. If Borrower meots certain conditions, Borrower shall have the right to have

enforcement of this Security lnstrument discontinued at any time priof to the earlier of. {&) 5 days {or such Gther period as

" applicable law may specify for reinstatement) befors sale of the Property pursuant 1o any power of sale contained in this

Security instrument; or (b) entry of a judgment enforcing this Security Insttument. Those conditions are that Borower:  (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as & no acceleration had
occurred; (b) cures any default of any other coveniants of agreements; {c} pays all expenses incurred in enforcing this

Security Instrument, including, but nét imited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may

bly require to that the lien of this Security Instrument, Lender's rights ini the Properly and Borrower's obligation
o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsialement by Bomower, this
Security Instrument and the cbligations secured hereby shall remain fully effective as ii no acceleration had occurred.
Howaover, this right to reinstate shall not apply in the case of acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t6 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There also
miy be one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan Servicer,
Borrowet will be given written notice of the change in accordance with paragraph 14 above and apgplicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law.

Washington
15290 (02-97)
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Mneu Borrower shafl not Vcnuooror permi the Ip“r%?%’ncﬁ :uag ]a.’.ggﬁ? ;tgggeg,%??e e]és_ez of

20. Hazardous r
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thet is in violation of in{ Environmenal Law. The prec not apply to the presence, use. or
#lorage on the Property of small quantities of Hi recognized to be appropriate to
”“%xmmﬂﬁﬁafbﬁﬂ?%fﬁﬁzmﬂaa investigation, claim, demand, fawsui o

ower p ondec nvestigation, clail mand, lawsuit o other acdon by an:
governmental of regul atorypﬂ-ygogncy of private parly involving the Property n%d ln')"" Hazardous Substance or Environmontayl
Law of which Borrower has actual knowledge. if Borrowét Isarns, of is notified by any govemmental or regulatory authority,
that removel of other remediation of any Hazardous Substance sffacting the Property is nhecessary, Borrower shall
promptly take afl necesseary remedial actions in accordance with Environmental Law.

As used In this paregraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous substances
by Environmentsi Law and the following substances: gascline, kerosene, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldohyde, and radioactive matsrials. As
used in this paragtaph 20, *Environmental Law" meane federal laws and laws of the Jurisdiction where the Property is located

of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

4 ; Remedies shail notice to Borrower

i
233883

ig

the Property
spplicable law. Such person or persons shall pay any recordation costs,
rustee. in accordance with applicable law, Lender may from time to time appoint a successor trustee
who hat cessed 1o act Without conveyance of the Property, the successor trustee shail
succeed to afl the lite, pmmdduﬁucordonoduponTmmehonlnlndbyappﬂclbhllw.
24. Uss of Propety. The Property is not used principally for agricultural of farming purposes.
25. Fiders %0 this Sacurity Instrument. i one of mote ﬁdenmex«;u!odbyﬂomermdrwordedlogemﬂ
with this Securlty Instrument, the Govenants and agreements of each such rider shell be incorporated into and shall amend
pplement Covenants and agreements of this Security Instrument as if the rider(s) were a pan 'of this Security
Instrument. [Check applicable box(es))

] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

" Graduated Payment Rider (3 Pianned Unit Davelopment Rider [ _] Biweeldy Payment Rider
[} Bahoon Rider (J Rate Impfovement Rider {_1Second Home Rider
EX, Other(s) [specity] Construct ion Adderdum Rider

8Y SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this Security
nstrument and in any rider(s) exscuted by Borrower and recorded wiih it.

Washington
1529€ (02-97) PageSoie
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STATE OF WASHINGTON
ﬂm\iﬁmi Courty ss:

onthis _|{| eyt (y[}l I_(IU7 . before me the undersigned, a Notary
Public in and for the State of Washij duly commissioned and sworm, personally appeared :

Qun‘u\{ué l-\umn% vy ol Debra h.fn.l-g fo
to me known to be the individual(s) bed in and who execuled the foregoing instrurmnent, and

ack 1 me that /ilbey: signed and sealed the said instrument as .
i i free and voluniary aciand deed, for the uses and purposss therein mentioned.

5 i
My Comml :’ )
of Washingion residing =t:
e\ r# e
‘7)& . .
\ .
Op w A"ﬂ““‘. J AEQUEST FOR RECONVEYANCE

TO TAUSTEE: - : b

Theundefsignedbmommamenaaorndessecuredbylhisoeedofmssl Said note or notes,
together with all other indebiadness secured by this Dued of Trust, have been paid in full. You are hersby
directed io cancel said note or notes and this Deed of Trust, which are delivered hereby, and 1o reconvey,
without warranty, all the estate novr held byyouunderthisDeeddTmsHothepersonorpefsonslegally
antitled therelo.

O . WASHINGTON MUTUAL; BANK
a corporation
By
Mail reconveyance to
Washington
1529F (02-97) Page6of &
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WASHINGTON MJTUAL

Loan Servicing

P.O. Box 91006, SAS0304
Seattle, WA 98111

th) CONSTRUCTION TERM RIDER TO DEED OF TRUST
(Combination Construction and Permanent Loan)
Loan #:01-0989-000962361-2
THIS CONSTRUGTION 1TERM RIDER TO DEED OF TRUST is made this _16th  day of
September, 1997 . and is incorporated into and shall be deemed to amend and
suppiement the Deed of Trust of the same date, as modified by any other addendums or riders thereto {the
"Security Instrument?), which has been given by the undersigned (the "Borrower’) to secure Borrower's Note of
the same date to _ WASHINGTUN MUTUAL: BANK, a Washington Corporation (the "Lender'), as
modified by any addendums or riders thereto, which Security instrument covers the property described therein
and focated at the address shown below {the "Property’):

101 FLORENCE LANE, CARSON, WA 98610
{Property Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when used herein. To
the extent that this Addendum conflicts with ths terms and conditions set forth in the Security Instrument or
riders thereto, the terms and conditions set forth In this Rider shall control.

=4
THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Barrower, and the Borrower's construction contraclor
have eniered into a construction loan agreement (the *Construction Loan Agreement”) which provides for the
constnuction of a one 10 four family residence and certain other improvements. {the *improvements’) on the
Property. Accordingly, and in addition to the covenants and agreements made in the Note, Borower and
Lender further covenant and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.
The Security Instrument also secwres perfanmance of my obligations under the Construction Loan
Agreement. If 1 am in default under the Construction Loan Agreemert, | wili also be in default under the Note
and Securfty Instrument, and the Lendér shal be entitled 10 exercise all femedies for default permitted by the
Nots and/or the Security Instrument. While | am making interest only paymenis as provided in the first
paragraph of Section B below, the Security Instrument shail be considered, for alf intents and purposes, to be a
*Construction Deed of Trust".

Page 102
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mwithsﬂndinganﬁhinglothecomrarylnmeréoteora
Payments of all accrued interest

and on that day of each of the foi
principal and interest as provideg in the Nots on the

payments of principal and imterest as provided in the Note
S0 by the Lender,

C. SALE OR TRANSFE
Any provisions

in the Note and Securlty Instrument which

loan off in fun are inapplicable until
ly disbursed, and | h
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o ' Loan #:01-0989-000962361-2
B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. R201-00:

ny other documert related to my Loan, 1 will make
on the amount of funds actudlly disbursed
LoanAgreemembeginmngonme 1st day of

calendar months. | will begin making

day of Auguat, 1998

by the Lender under the

payments of

R OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

permit me 1o sall or otherwise transfer the
construction of the Improvements has been

ave commenced making principal and interest payments

TO BE RECORDED

By ——




