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DEED OF TRUST e

09-24-49884

THIS DEED OF TRUST ("Security Instrument”)is made on SEPTEMBER 2 , 1997
The grantor is EOWARD M. LA MOTTE AND KATHY M. LA MOTTE, HUSBAND AND WIFE.

("Borrower™). The trisstee is - MICHAEL D, HITT, 2200 FIRST INTERSTATE PLAZA. TACOMA. WA 98401

("Trustee'}.Theheneficiar)‘is PNC MORTGAGE CORP. OF AMERICA

which is organized and existing under the laws of- THE STATE OF GHIO
addressis 75 NORTH FAIRWAY DRIYE, VERNON HELES, TLLINOIS ‘60081

("Lender™). Borrower owes Lender the principal sum of
ONE FUNCRED FORTY THOUSAND DOLEARS AND ZERQ CENTS=---------me oo

,
, and whose

). This debt is evidenced by Borrower’s note dated the same
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date as this Security Instrument (*Note”), which provides for monthly payments, with the full debt, if
not paid earlier. due and payable on OCTCBER 1, 2027 . This Security Instrument
sevures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and 2l! renewals,
estensions and mudifications of the Note; (b) the payment of all other sums, with interest, advanced v .
under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of s
Borrower’s covenants and agreements under this Security Instrument and the Note. Ior this purpose,

Borrower irrevocably granis and vonveys to Trustee, in trust, with poner of sale, the {ollowning
described property located in SEAMANIA
County, Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEHEOF.

A tract of land in the East half of the Southeast Quarter of Section 20,
Township 3 North, Range 10 East of the Willamette Meridian, in the County
of Skamanfa, State of Washington, described as follows:

Lot 2 of the Short Plat recorded in Book 3 of Short Plats, Page 10,
Skamania County Records.

which has the address of P 32 ASHLEY 0R. . UNDERROOD

Washington 98851 1Zip Codel (" Property Address”);

TOGETHER WITH ali the improvements now or hereafter erected on the property, and al
casements, appurtenances, and fistures now or hereafter a patt of the property. All replacements and
additions shalralso ts covered by this Security Instrument. All of the foregoing is referred to in this - T
Security Instrument as the “Property.”

BORROWER COVENANTS ‘that Borrower is lanfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, exvept for
encumbrances of record. Borrower warranis and will detend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering :
real property. ) S

UNIFORMCOVENANTS, Borrower and Lender covenant and agree as follows: :

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due undeér the Note,

2. Funds for Taxes and Insurance. Subject to applicable
Borrowes shall pay to Lender on the day monthly payments are

{Street, City),

law or to a written waiver by Lender, ’ -
_ due under the Note, untif the Note is
paid in full, a sum {*Funds*} for: (a) yearly taxes and assessments which may attain priority over this -
Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground reats on the
Property, if any; (c) yearly” hazard or property ‘insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance prémiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of : _ ] y
mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, cotlect :
and hold Funds. in an amount not to exceed the masimum amount a lender for a federally related ’
mortgage loan may require for Borrower's escrow account undes the federal Real Estate Settlernent
Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 ef seq. ("RESPA),
unless another faw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow Items
or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inch}ding Lender, if Lender is such an institution) or in any Federal Home
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Loan Bank: Lender shall a ply the Iunds to pay the Esceow Items. Lender may not chacge Borrower for
hu!din%;nd applying the Funds, annually analyzing the escrow account, or verifying the Fscrow ltems,
unless

charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale
tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made of applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Burrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shal] give tu Borrower, withoutcharge,
an annual accounting of the Funds, shuwing credits and debits to the Funds and the purpose for which
each debit to the 'unds was made. The Funds are pledged as additional security for all sums secured by
thisSecurity Instrument. . : i )

If the Funds held by Lender exceed the amounts pesmitted to be held by appiicable faw, Lender
shall account to Borrower for the etcess Funds in accordance with the requirements of applicable law_If
the amount of the I'unds held by Lender at any time is not sufficient to pay the Escrow Items when due,
Lender may so notify Borrower in writing, and, in such case Bortower shall pay to Lender the amount
necessary to make up the defiviency. Borrower shall make up the deficiency in no more than twelve

monthly payments, at Lender's sole discretion.

'pon payment in' full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, undes paragraph 21, Lendershall acquire or sell 1he
Property, Lender, priur to the acquisition ur sale of the Property, shall apply any 'unds held by Lender at
the time of acquisition or safe as a credit 3gainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
lender under paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable tinder paragraph 2; third, tointerest due; fourth, to principal due; and last, to
any late charges due under the Nute.:; ) .\

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priofity over this Security Instrument, and {éasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, oz if not paid in that manner, Bosrower shall pay. them on ime directly to the person owed
payment. Borcower shall promptly furnish to Lender all notices of amounts to be paid under this

. Borrower shall promptly furnish to Lender
receipts evidencing the payments. )

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; {b} contestsin good faith the lien by, or defends against enforcementof thelien in,
legal proceedings which in the Lender's vpinion operate to prevent the enforcement of the lien; oz (c)
secures from the holder, of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice. . : ]

5. Hazard or Property Insurance. Borrower shall keep the improvements how existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term “estended
voverage” and any other hazards, including floods &r flouding, for which Lender requires insurance. This
insufance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Bofrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
!I,ender's option, obtain coverage to protect Lender’s righis in the Property in accordance with paragraph

All insurance policies and renewals shall be acce

of loss if not made prom pty by Borrower, -~ ~

iUnless Lender and Borrower otherwise agree in writing,
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and .
Lender's security is not lessened. If the restoration or répair i

¢ d S 1ot economically feasible or Eender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security

insurance proceeds shall be applied to
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Instrument, whether or not then Vd’uc, with any excess paid to Borrower. If Borrower abandons the

to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property of to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments Yeferred to in paragraphs | and 2 or
vhange the amount of the payments. li-under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the estent of the sums secured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borcower shall occupy, establish, 2nd use the Property as Borrower’s
principal residence within sisty days after the execution of this Security Instrument and shall continte
to occupy the Propeity as Borcower’s principal residence for at least une year after the date of
oceupancy, Unless Lender utherwise agrees in writing, which consent shall not be unreasonahly
withheld, or unless extenuating circumstances erist which are beyond Borrower’s control. Borrower
shall not destruy, damage ur impair the Property, allow the Property 10 deteriorate, ur commit waste
on the Property. Borruwer shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgmient could result in forfeiture of the Property or
othernise materially impair the lien ceeated by this Security Instcument ur Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed witha ruling that,in Lender’s goud faith determination, precludes forfeiture
of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's sécurity interest. Borrower shall also be in defaultif Borrower, during
the loan application process, gave materially false or inaccurate informatiun or statements to Lender
{or failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s oceupancy of the
Property as a principal residence, If this Security Instrument is on a teaschold, Borrower shall comply

—with all the provisions of the lesse, If Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger ia writing.

7. Protection of Lender's Rights in the Property.1f Bofrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantiy affect Lender's rights in the Property (such as a proceeding in bankruptcy, protate, for
condemnation or forfeiture or to enfores laws or-regilations), then Lender may do-and pay for
whatever is necessary o protect the value of the Property and i_ender’s rights in the Property. Lender’s
actions may include paying any sums secured by alien which has priority over this Security Instrument,
appearing in vourt, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Bofrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payrment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower. shall pay the premiums required to maintain the,
mortgage insurance in effect. If, for any reason, the mortgage insurance coverage reguired by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substantially equivalent mMoftgage insurance coverage is not available,
Borrower shall pay to Lender each month s sum equal to one-iwelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no lunger be required, at the option of Lender, if mourtgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again S R
becumes available and is obtained, Borfower shall pay the premiums required 1o maintain mortgage T
insurance in effect, of ta provide a loss reserve, until the requirement fur mortgage insurance ends iy 4 -
accordance with any written agreement between Borrower and Lender or applicable law. ! :

Y. Inspection. Lender or its ageil may make reasonable entrics upon and inspections of the

cause for the inspection, . )

10. Condemnation. The proceeds of any award or claim for damages, direct
connection with any condémnation or other taking of any part of the Property,
of condemnation, are hereby assigned and shall be paid to Lender. - . : .

In the event of a total taking of the Property, the proceeds shall be applied to the sums sécured by '
this Security Instrument, whether ur not then due, with any eycess paid to Borcower, In the event of a

. partial taking of the Propety in which the fajr market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Burrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediatel§ before the taking, divided by {b) the fair
market vatue of the Property immediately before the taking. Any balanceé shall be paid to Borrower, In
the event uf a partial taking of the Property in which the fair market value of the Property immediately o
before the taking is less than the amount of the sums secured immediately before the taking, unless

i i e law otherwise provides, the
secured by this Security Instrument whether or not the sums are

Or consequential, in
or for conveyance inlicu

priveeds shall be applied to the sums
then due.

If the Property is abandoned by Borcower, orif, after notice by Lender to Borrower that the
condemnor offers to make an award or stttle a claim for damages, Horrower fails to respond to Lender 2
within 30 days after the date the notice is given, Lender is anthori zed to collect and apply the proceeds, at =
its uption, either to restoration or repair of the Property or to the Sums secured by this Security
Instrument, whether or not then due, N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amountof such payments,

tl. Borrower Nuot Released: Forbearance 8y Lender Not 2 Waiver.
payment or modification of amorstization of the sums secured by this Security Instrument granted by S .
Lender to any sticcessor in interest of Borrower shall Nol operate to release the liability of the original
Borsower or Borrower's suceessors i interest. Lender shali not be required to commenge proceedings

T payment or otherwise modify amortization

made by the original Borrower
- Any forbearance by Lender in exercising any right or remedy shall

Extension of the time for

pint and several. Any Borrower who cosigns this Security Instrument but does not execute the Note: (a) v
15 cosigning this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instsument: (b)) is not personally obligated to pay the sums :
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to e
extend, modify, forbear or make any accornmodations with r
Instrument or the Nate without that Borrower’s consent, : .
13. Loan Charges. If the loan secured by this Security Instrument js sub

. cure Ject to a law which sets P
maximum [oan charges, and that law 1s finally interpreted so that the interest or other loan charges baol

permitted limits, then: {a) any such . e
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Borrower. Lender may chouse to make this refund by reducing the principal vwed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withuut any prepayment charge under the Note, ] - :

14. Notices. Any notice to Borroner provided for in this Security Instrument shall be_given by
delivering itor by mailing it by first class mail unless applicable taw requires use of another method. The .
notice shall be directed to the Property Address or any other address Borrower designates by notice to -
Lerder. Any notice to Lender shalfebe given by first class mail to Lender'’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumentshall be deemed to have been given to Borrower or Lender when given as provided in this

ragraph. -
P g] 5?(iu\eming Law; Severability. This Security Instrumentshall be governed by federal las and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of T
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other N
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. Tou this end the provisions of this Security Instrument and the Note are declared 10 be
severable. '

16. Burrower's Copy. Burrower shall be given one conformed copy of the Note and of this
Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer. If ail ur any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borcowers i§'not a natural person) without Lender’s prior writtenconsent, Lender may, at
its uption, require immediate Sﬂa}‘mcnt in full of all sums secured by this Security Instrument. ! lowever,
this uption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, : '

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall

rovide a period of not fess than 30 days from the date the notice is delivered ur mailed within which
Elurruwer must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums

rior tu the expiration of this period, Lender may invoke any remedies permitted by this Security

nstrument without further notice ur demand on Borrower., ’ .

18 Borfower's Right to Reinstate. If Borrowet mevts certain conditions, Bosrower shall have - )

the right to have enforcement of this Security Instrument discontinued at any time prior to the earli¢g of: ' i
(a) 5 day's (or such other period as applicable law may specify for reinstatement) before sale ol the . <
Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment )
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which .
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) 2o T
cures any default of any other covenants ur agreements; (c) pays all expenses incurred in enforcing this : )
Security Instrument, including, but not limited to, reasonable attorneys fees; and {d) takessuch action as ' -
Lender may reasunably require to assure that the Jien of this Security Instrument, Lender’s rights in the
I'roperty and Borrower's obligation to pay the sums secured by this Security lnstrument shall continue
unchanged: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had vecurred., However, this right to reinstate o
shall not apply in the vase of acceleration under paragraph 17. . .

1%. Sale of Note; Change of Loan Servicer. TEe Note or a partial interest in the Note {together
with this Security lnstrumegitfmay be sold one or more times without prior notice to Borrower. A sale
may result in a change in théentity (known as the "Loan Servicer™) that collects monthly payments due
under the Note and this Security Instrument. There also may_be one or more changes of the [uan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made.
"The notice will also contain any other infofmation required by applicable law. " .

1 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, !
storage, or release of any Hazardous Substances on or in the Properiy. Borrawer shall not do, nor allow :
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding (wo sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recogrized to be appropriate to normal residential
uses and to maintenance of the Property. :

. Borrewer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or o
- other action by any governmental or regulatory agency or private party involving the Property and any ’
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Hazardous Substance or Fnvironmental Law of which Borrower has actuai knowniedge. If Borrower ,
learns, or is notified by any governmental or _regulatory “authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borcower shall promptly
take all ntcessary remedial actions in'accurdance with Environmental Law., - .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of
hazarduus substances by Environmental Law and the following substances: asoline, kerosene, other
flammable or toxic petroteuin products, toxic pesticides and herbicides, \'ufatile solvents, materijals
containing asbestos or fufmaltdehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety ur environmental protection, - - . .

-NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

2t. Acceleration; Remedics. Lender shall give notice tG Borrower prior to acceleration
following Borrower’s breach of any covendht or agieement in this $ecurity Instrument (but
not prior to acceleration under paragraph 17 unless applicable law providés otherwise). The
notice shall specify: (a) the default; b) the action required to cure the default: {¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure tu cure the default on or before the date specified in the notice may
result in “acceleration of the suins secured by this Security Instrument snd sale of the
Property at public auciion at a date not less than 120 days in the future. The nutice shall
further inform Borrower of the right to reinstate after acceleraiion, the right to bring a court
action to assert the non-cxistence. of a defaull or any other defense of Borrower to
acceleration and sale, and any uther matters required to be included in the notice by
applicable law. If the default is not cured on or before the date specified in the notice, Lender,
at its option, may require immediate payment in full of afl sums secured by this Security
Instrument without ?lifther demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all eipenses incurred
in pursuing the remedies provided in this parsgraph 21, including, but not limited to,
reasonable attorneys® fees and custs of title evidence, : .

If. Lender invokes the, power of sale, Lender shall give writlen notice to Trustee of the
vccurrence of an event of defaull and of Lender

to Borrower and to other persons as applicable law may require. After the time required by
applicable law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public suction to the highest bidder at the time and place
and under the terms designatedin t_ﬁe notice of sale in one ormore parcels and in any order
Trustee determines. Truitee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fized io the notice
of sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver 1o the purchaser Trustee's deed conveying the P
vorenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facic evidence of the iruth of the statements made therein. Trustee shall apply the proceeds
of the sale in the fullowing order: (a) to all e1penses of the sale, including. but not limited to,
reasonable Trusiee’s and attorneys’ fees; (b) to all sums secured by thisg i
and (c) any excess to'the person or persons legally entitled to it or to the
court of the county in which the sale took place. - L
22. Reconveyance. Upon payment of all suins secured by this Security Instrument, Lender shall
request Trustee tu reconvey the Property and shall surrender. this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or ]
persons shall pay any recordation costs,
23. Substitute Trustee. In accordance with applicable law,

roperty without any

y Lender may from time to time
3ppoint a successor trustee to any Trustes appointed hereunder who has ceased to act, Without
conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable Jaw.

24. Use of Property. The Property is not used principally for agricultural or farming purposes
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25. Riders to this Security Insirumem_.,lf one or more riders are executed by Burrower and
recorded together with this Security Instrumnent, the '

be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrumentasiif the rider(s) we ] is Security i

[X] Adjustable Kate Rider ) [} 1-4 Family Rider
{ ] Graduated Payment RiderD Planned Unit Development RiderD Biweekly Payment Rider
[ 1 Ballvon Rider-

Rate Improvement Rider [ }Second Home Rider
L_1VA Rider Other(s) [specify] 7

BY SIGNING BELOW, Borrower acce
Security Instrumentand in any rider(s) exec
Witnesses:

pts and agrees to the terms and covenants contained in this
uted by Borrower and recorded with it.

w é ?M (Seal)
EQWAR

D M. LA MOTTE

-Bortower

(Seal)

“Borrawer
(Seal) (Seal)
-Horrumer ~Borrower
~ . (Seal) (Seal)
-Rorrower -Borrower
_ {Seal) (Seal)
-Bosruwer -Bosrower

STATE OF WASHINGTON

] Ss:PREPARED BY:
County of  Skamania

ZACLINA TRPENOYSK]

On this day personally appeared before me tOMBARD, iL 60148

Edward M. La Motte & Kathy M. La Motte

weeegy, 3 . '
to meknow\‘(‘éo £ Pelividuals described in and who executed the within and foregoing

that  they signed the same as their  free and voluntary
urposes therein mentioned.,
d official seal this— 2 day of

September | 19g7

i # JA c7?AA *
NotaryPublic in and for

dhe State nf’-"\\'ashinglon, residing at
.- Stevenson
on  September 13, i999

XCiB1264AH (WA) 06 1797

Q-SRMN (96 151
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXEDIADJUSTABLE RATE RIDER is made this 2ND day of
SEPTEMBER . 1997 ..and is incorporated into and shall be deemed io
amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
“Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
PNC MORTGAGE CORP. OF AMERICA. AN OHIQ CORPORAT ION

(the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

MP 32 ASHLEY DR.. UNDERWOOD. WASHINGTON 98651

i

(Propeit§” Address)

THE NOTE PROVIDES  FOR A CHANGE IN THE
BORROW X TRATE. TO

N
A T. : E LIM
éMOUNT THE BORROWER’'S ADJUSTABLE INTEREST

ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL  COVENANTS. In addition to
agreements made in the Security Instrument.
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial fixed interest rate of-- <=~~~ ---_ 7.125 %,

The Note also provides for a change in the initial fixed rate to an adjustable
Interest rate, as follows:

the covenants and
Borrower and Lender further

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR

TREASURY INDEX - Single Family~ Fannie Mse Uniform Instrument
@, - 843U (550, Form 3182 5/94

VMP MORTGAGE FORMS - {800)521-7291 L

xca 144E, MORTGAGE . ENDER'S #:09-24-49884 | |
Bl : T TAT

AN
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4. ADJUSTABLE iNTBREST RATE AND MONTHLY PAYMENT
CHANGES » ‘

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of OCTOBER . 2002 . ‘and the adjustable
interest rate | will pay may change on that day every 12th month thereafter.
The date on which my initial fixed interest rate changes to an adjustable

interest rate, and each date on which my adjustable interest rate could change.
iscalled a “Change Date."

(B) The Index -

Beginning with the first Change Date, my adjustable interest rate will be
based on an Index. The "Index” is the weekly average yield on United States
Treasury securities adjusted toa constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the
date 45 da‘ys before each Change Date is called the "Current Index "

ndex is no longer available, the Note Holder will choose a new Index

that is based upon comparable information. The Note Holder will give me
notice of thischoice. :

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest
rate by adding TNO AND THREE FOURTHS-----c--noons
G- e - 2.750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of i
(0.125%). Subject to the limits stated in Section 4(D)
amount will be my new interest rate until the next Cha
The Note Holder will then determine the amo
payment that would be sufficient to repay the un
expected to owe at the Change Date in full on the
interest rate in subslantially equal payments. The r
will be the new amount of my monthly payment.
(D) Limits on Interest Rale Changes
The interest rate | am required to pay at the first

below, this rounded
nge Date.

unt of the monthly
aid principal that F.am
aturity Date at my new
esult of this calculation

Change Date will

XC2120DA48 (M1 .01 9/96 Form 3182 5/94
Q —843U (9s0s;

Tnitia
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(E) Effective Date of Changes . )
Y new interest rate will become effective on each Change Date. | will

pay the amount of my new monthly payment beginning on the first
monthly paymeinit date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a
initial fixed interest rate to an adjustable interest
my adjustable interest rate before the effective date of any change. The no
will include the amount of my monthly payment, any information required
by law to be given me and also the telephune number of a person Wwho will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER ac

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLB INTEREST RATB UNDER THE TERMS STATBD IN
SECTION A ABOVE, UNIFORM COVENANT i7 OF THE SECURITY
INSTRUMENT SHALL BE IN EFEECT AS FOLLOWS:

Transfer of the Propetrty or a Beneficial Interest in Borrower. If
all or any part of the Property or any interestin it is sold or transferred
or if a beneficial interest in Borrower is sold or transferred and
Borrower is not-a natural person) without Lender's prior written
consent, Lender may:. at its option, réquire immediate payment in full
of all sums secured by this Security [nstrument. However. this option
shall not be exercised by Lender if exercise is prohibited by federal law
asof the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The nioticeshall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

XCZ1ZODAAC (M) .0t 9/896

@_8430 19606

Form 3182 5/94
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- WHEN BORROWRER'S INITIAL - FIXBD - INTBREST RATE
CHANGES TO AN ADJUSTABLB INTEREST RATE UNDER THBE TERMS
STATED. IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT: DESCRIBED IN SECTION Bi ABOVE SHALL
THEN CEASE TO BE IN BFFECT, AND THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS: , :

consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law
asof the date of this Security Instrument. Lender also shall nct exercise
this option if: (a) Borrower causes 1o be submitled to _
information required by Lender to evaluate the intended transferee as : o
if a new loan were being made 0 the transfefee: and (b) Lender o "
reasonably determines that Lender's security will not be impaired by .
the loan assumption and that the risk of a breach of any covenant or.
agreement in this Security Instrument is acceptable to Lender.

o the extent permitted by applicable law, Lender may charge a

to the loan

e

releases Borrqupr,in writing. )
If Lender exercises the option to require immediate payment in full,

XC212IDAAD 0 01 $/96

@3‘8430 196081

Form 3182 s5/94
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covenants contained in this Fixed/Adjustabie Rate Rider.

L/ WS T

BY SIGNING BELOW.-BorrOWer accepts and agrees to the terms and

AC2120DAAE (M) 01 $/96
@—8430 (96061

Page § of S

(Seal)

EOWARD M. LA MOTTE ~Borruwer
M; M \f?]/r)\fél (Seal)
KATHY #. LA MOTTE B er
(Seal)

-Borrower

{Seal)

-Burrower

Form 3182 5/94




