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T THIS DEED OF TRUST (‘Securdy Instrument) is made on _Angust 26th. 1997
s : - T The grantor is ROGER EDWARD KNIGHT and JUDITH AN KNIGHT, husband and wife

T

_ : (Borrower). The trustee is SKAMANIA COUNTY TiTlE QMPANY, a Washington Corporation
e e : . : : . (Trustee). The beneficiary is_WASHINGTON MUIUAL BANK '
I - e . which is 0<ganized and existing under 16 laws of _Washinaton
IR . and whose address is 1201 THIRD AVENUE. SFATTIE. WA 98101

= - S (Lender’). Borrower owes Lender the principal sum of TWO_HINDRED ONE THOUSAND & 00/100---

" Dodars (US.$.201, 000.00" ). This deM is evidenced by Borrower's nole daled the same Gale as
* this Securly Instrument (Note”), which provides for monthly payments, with the full dett, if not paid earfier, dus
and payable 01 Septamber sk, 2037 . - This Secwrity instruinent secures 1o Lender: (a) the
repayment of the debxt evidaiced by the Nots, with interest. and al renewals, extensions and modfications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrumant; and (c) the pedormance of Borrower's covenants and agreements under this Security

3 Instrument and the Note. Fox this purpose, Bomower irevocably grants anxd conveys to Trustee, in trust, with
< powei of sala, the following describsd property located &  SKAMANTA . County,

Washinglon. A TRACT OF LAND IN THE WEST HALF OF THE NORTHWEST OUARTER OF
SECTION 21, TOWNSHIP 3 NORIH, RANGE 8 EAST OF THE WILLAMETIE MFRIDIAN, IN
THE COUNTY OF SKAMANTA, STATE OF WASHIGNTON, DESCREBED AS FOLIOWS:

. LOT 1 OF THE SPENCER GARWOOD SHORT PLAT, RECORDED IN BOOK 3 OF SHORT
PLATS, PACE 94, SKAMANIA COUNTY DEED RECDRDS.

TAX ACCT NO. 03-08-21-2-0:0700-00

wiich hasthe addiess of 161 SITPHERD FALIS RD

[Strest] _ )
CARS N . - , Washington 98610 (Property Address”);
Cy) - i ) Zp
WASHINGTON-Sing'e Family - Fannie Mae /Froddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 1 of 6 pages)
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, , Loan #: 01-0144-001053848-6
TOGETHER WITH at the knprovements now of Lereafter erected on the p:opédy, arcd all easemsnts, appurtenances,

Instryment Al of the foiegoing Is referred to in this Sscurty lnstrument as the ‘Property.*
BORROWE

. : and ccnvey the Property and that the Property is unencumbered, except for encumbeances of tecord. Bofrower warrants
- and will defend gensrally the titie to the Propery against afl ¢falms and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-unfform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument cdvering real property.
UNIFORM COVENANTS. Borzower a4 Lender covenant and agree as follows: e - =
t. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when die the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

o Lender on the day monthly payments are dus urider tha Note, until the Note is paid in full, a sum (Funds?) fof: (a) yeasly
taxes and assessments which may attain priorty over this Securily Instrument as ‘a lien on the Propedy; (b) yeaily leasehold
payments o ground rents o4 the Property, & any; (c) yearly hazard of propedy insurance premiums; (d) yearly flood
R insurance premiums, i any; () yearly morigage insurance Prémiums, d any; and {f) any sums payable by Borower to

. Lender, # sccordance with the provisions of paragraph 8, in fiew of the payment of morlgage insurance premiums These
tems are calad "Escrow Rems * Lender may, at any time, collect and hold Fund's in an amourt 6t 1c exceed the maximum

Estate Setloment Procedures Act of 1974 a3 amended from time to time, 12 U.S.C. Section 2601 et $éq. (BESPAY, unless

o &nother law thet applies t5 the Funds sets a lesser amount’ ¥ so. Lender may, at any tme, coflect and hold Funds in an

’ amourt not to exceed the lessar amount Lender may estimats the amount of Funds due on the basis of current data and
reasonabls astimates of expenditures of futute Escrow Fems of otherwise in accordancs with applcable aw. y

The Funds shal bo held in an insttution whose deposhs ars insured Ly & federal agency, instrumentality, or entity

(including Lender, # Lender is such an institution) or by any Federsl Home Loan Bank Lender shaf apply the Funds to pay

the Escrow Rems. Lendei may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

" - Lender to make such a charge.- However, Lendar may require Botrower to pay a onatima charge for an independent real
estate tax reporting service used by Lendarin connection with this ioan, unless applicable law provides otherwise. Unless
an egresment is made or applicable law requires interest to be paid, Lender shall Aot be required to pay Borrower any
interest or sarnings on the Funds. Bomower and Lendar may agres in writing. however, that interest shal be paid on the
Funds. Lender shall give to Borrower, without charge, an arnual accounting of the Funds, showing credits and debits lo the

} o Funds and the purpose for which sach debil to tha Funds was mads. The Funds are pledged as addtional sécurity for all
s : sums secured by this Securlly Instrument.  ~ '

-’ ’ - ¥ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

=z case Borrower shall pay to Lender the amound macessary 1o make up the deficiericy. Botrower shall make up the deficiency
e - in no more than twelve monthly payments, atl ender's sole discrefion. ’ ..

- pon payment in full of all sums secured by this Securlly Instrument, Lender sha promptly refund to Borrower any

Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 16 the acquisition or

sale of the Properly, shall apoly any Fuhds held by Lender al the time of acquisition or sale as a credit against the sums

secured by this Securily Instrument. 1 ) !

’ 3. Appiication of Payments. - Unless m.m law provides otherwise, afl payments received by Lénder under

- under paragraph 2; third, to inferest due; fouth, 1o principal due; and last, or any late charges dus under the Nole. ©

4. Charges; Liens. Borrower shalt pay afl laxes, assessments, charges, fnes and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leasehold payrnents or ground rents, f any. - Borrowesr
shall pay these cbligations in the manner provided in paragraph 2, of i not paid in thet manner, Botrower shall pey them 6n
tims directly to the person owed payment Borower shall promply furnish to Lender all notices of amounts to be pard under
this paragraph. ¥ Borzower makes these payments directly, Boriower shall promptly futnish o Lendei receipls evidencing
the payments. - - s oA |

Borrower shafl promptly discharge any Gen which has piority over this Security [nstrument unless Borrower: (a)
agrees in writing lo the paymert of the obligafion secused by the fien in a maniner acceptable 1o Lender; (U] contesls in good
farth the fien by, or defends against onforcement of the fien in, fegal procecdings which in the Lender’s opinion Operate to
prevent the enforcement of the Ben; or () secures from the holder of the Fen an agreemem satisfactory o Lender
subordingting the Fen to this Scturity insttumert. ¥ Lender determines that 2ny part of the Propetty is subject {0 & fien which
may afizin pricfily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowet shall
uﬁsfyﬂ)oﬁenc:hkemgrmom of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bofrower shall keep the improvements now existing o¢ hereafter erected onthe
Froperty insured against loss by fwe, hazards included within the term "extendeod coverage” and any Sther hazards, including
froods or fooding, for which Lender requires insurance. ‘This insurance shall ba mairtained in the amounts and fcr the
peniods thet Lender requires. The insurance carrier providing the inswrance shall be chosen by Borrower subjectio Lender's
appicval which shall not be unr withheld. if Bomower faile to maintain cove:ege described sbove, Lender may, at
Lender’s cption, obtain soverage o protect Lander's nights in the Property in accordance with paragraph 7.

ANl insurance policies and renewals shal be acceptable lo Lender and shall inchude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Botrower shall prompily give to Lender all
feceipts of paid cremiums and rerewal notices. In the event of foss, Borrower shall give prompt notice to the insurance
Washington
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and fodures now or heroaftar & pant of the proparty. AR replacements and additions shall alsc be covered by this Security
R COYENANTS that Borrower is fawfully seised of the ‘estate hereby conveyed and has the right to grant -

2. Funds for Taxes and Insurance. Subjoct to applicable law of 1o a written waives by Lender, Bocrowet shall pay

amount a lender for a federally refated modgege foan may require for Borower's esciow account under the federal Heal

accourt, of veritying the Escrow Rerns, unless Lender pays Borrower intersst on the Funds and applicable law permits -

o puagraﬁhs 1 and 2 shall be applied: first, fo any prepayment charg2s due under the HNote; second, lo amounts payable

-
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. o - - : Loan #: 01-0144-001053848-6
carrier and Lender. Lendet mey make peoof 6f boss # not mads ptomptly by Boriower, -
Unless Lender and Borrower otheraise agres In witing, insurance proceeds shall be applied to tastoration or repair of
- the Prcperty damaged, # the restoration or repair i3 sconorically feasible and Lendar's security is not lessened. ¥ thoe
restorabon ot repair Is not economically feasible or Lender's securfly would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securly Instrument, whether or nol then due, with any excess paid to Borrower. i
Botrower abandons the Property, o doss not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the procesds to repalr of restors
the Progerly of 1o pay sums secured by this Security Instrument, whethar of not then due. Tha 30-day period will begin when
the notice is given. Lo . o - .
~ Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymaents relerred to in paragraphs § and 2 or change the amount of the payments. ¥
under paragraph 21 the Property is acquired by Lends:, Berrower's right 1o any insirarice policies and proceeds resu'ting
from damags to the Property prior to the acquisition shall pass to Lender to the exter? of the sums sezured by this Security
Instrument inmeSiately peiot to the acquisition.” - - . . s
Occupancy, Pressrvation, Malntsnance and Protection of the Property; Boirowsr’s Loan Apsilcation; . !
Leaseholds. Borrowér shall occupy, establish, and usa the Property as Borrower’s pringipal residence within sty days a'ter :
the execution of this Security Instrument afd shall continue fo occupy tha Picperdy as Borrower's principa! residence for at !
- teast one yeer after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not ‘bs
urreasonably withheld, of unlsss extenuating circumstances exist which are beyond Botrower's contiol. Botrower shall not
destroy, damage ot impair the Property, allow the Property 1o deteriorate, or comma wasté on the Propeily. Borrower shali
be in defaul € any fofeiture action or proceeding, whether ¢ivil of criminal, is begun that in Lender's good faith judgment
could result in foreiture of the Property or otherwise materially impair the fien created by this Security Instrument or Lenider’s
socurity interest Borrower may cure such a defaul and rainsiete, as previded in paragraph 18, by causing the éition or
proceeding to be dismissed with a ruling tha, In Lerder's good faith detarmination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the Ken created by this Security Instrument or Lender's security
interest Borower shal? also be in default Borrower, during the oan application process, gave materialiy fa’

T e P ki, b 1A S g

a'se of inaccurate

principai residence. ¥ this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. ¥ -
Botrower acquires fee title to the Pioperty, the leasehold and the fee title shall not merge unless Lender agrees o the merger ;
in writing. T - LT - . T - T < o
7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements |
contained in this Securily instrumert, or there is a fegal proceeding that may significantly affect Lender’s rights in the - i
Property {such as a procseding in bankruptcy, probate, for condemnation or foretture of to erfcrce faws or regulations), then T A -
- Lender may do and pay for whalever is necessary t5 prolect the value of the Pioperty and Lender's nights in the Properly. - - o
Lender’s actions may include paying afy sums secured by a lien which has priocity over this Securlty Instrument, appearing
- in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do 30, .

- Ay amounts disbursed by Lender under this paragraph 7 shalt become additional debl of Borrower secured by this
Securlly [nstrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be piyable, with inferest, Upon notice from Lender 1o Borrower requesting
payment. - P ’ T o . . .

- 8. Mortgage lnsurance. ¥ Lender required morigage insurance as a cénditich of making the Joan secured by this -
Security Instrument, Boirower shall pay the premiums required to maintain the marigage ifsurance in effect. H, for any
reason, tho mortgage inSurance coverage required by Lender lapses of ceases fo be in effect, Borrower shall pay the
premiums required fo oblain coverage substantally equivalent 15 the mordgage insurance previously in effect, ot a cot
substantially equivalent fo the cost to Botrdwer of 1he mortgage insurance previcusly in effect, from an alternala morigag
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fieu of morigage insurance.: Loss reserve ‘paymants may no longer be required, at the option of Lender, I morigage
insurance coverage (in the amount and for the pediod that Lender requires) provided by an'insurer appeoved by Lender
again becomes evallable and is cbtained. Bomower shall pay the premiums required to maintain mortgage insurance in
effect, or &3 provide a foss resecrve, urtil the requiremant for morigage insurance ends in accordance with any written
agresmerd between Borrower and Lender or apphicable law. - - i

9. Inspection. Leader ot its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowsr notice at the time of or psiof to an inspection specilying réasonablé cause for the inspection. E

10. Condemnation. ~ The proceeds of any award or claim for damages, direct or consaquentis), in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby <
assigned and shall be paid to Lender. . T ’ ) :

hlheeverg!o(aloh]hkingoﬂhePiope_ny.t!np(oceedsslmnbeappﬁedtothe sums secured by this Security
Instrument, whether or not then duse, with any excess paid fo Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propesty immeadiately before the taking is equal to of greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otharwise agree in writing, i
thesumssocdredbyﬂ'isSocur'rly’hsh'unun{shanbereduchbyﬂmamurﬂoltheprocee‘dsmuﬂipliedbymefoﬂowing .
fraction: (a) the total amoust of the sums secured immediately before the taking, divided by (b} the fair market value of the J

Propeily inmediately befors the taking. Any balsnce shall be paid to Bofrower_ In the event of a partial taking of the
Property in which the fair market value of the Property immedistely befora the taking ts fess than the amount of the sums
secured immediately beforu the taking, unless Borrower and Lender otherwise agree in writing or unfess applicable law
1529C 02-97)
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- .- . . Loan #: 01-0144-001053848-6 -
. o ) EE . - 7~ othetwise provides. the proceeds shall be applied to the sums secured by this Security Instrument ahether or net the sums
= ’ N ‘. - aro then dus, - . . - - - E o
) r - Co - ’ : ¥ the Property Is abandoned by Borrower, or ¥, after notice by Lender to Bocrower that the condemnor offers to maka
LT - ~ n award or softte a claim for damages, Borrower f2lls 1o respond to Lender within 30 days after the date the notice is given,
Lol ) . . Lendsi Is authorized 1o coflect and apply the proceeds, at fls option, either to restoration or repair of the Property ot to the -
) o : - sums secured by this Security instrument, whethar o¢ not than dus. : )
L R : - Unloss Lender and Borrower othemwise agreo in witing, any asplication of proceeds to principal shall not exténd or .
oo - - postpone the due dale of the monthly payments referred to in parsgraphs 1 and 2 o change the amount of such pavments.” i
o 11. Bofrower Nol Released; Forbesrance By Lender Mot s Walvei. Extension of the tme for payment of 1
modification of amoriization of the sums secured by this Secutity Instimént granted oy Lender 1o any successor in interest
of Borrowe: shall not operate o releasa the Eability of the original Borrowet of Botrower’s successas ininterest Lendar shal
At be fequized 1o commence procesdings against any successor in interest or refuse 1o extend time for payment of
otherwise modify amortization of the sums secured by ths Security Instrument by teason of any demand made by the
original Borrower or Borrower’s successors inintorest Any forbearance by Lender in exercising any right or remedy shalt not
be a weiver of of procluds the exercise of any rﬁ\lnm réemedy. N R . . i
2. Sy s and Assigns Bound; t and Several Liebility; Co-slgners. The covenants arnd agreements of
this Securty Instrument shall bind and banefd the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Soriower’s covenants and agreements shall be joint and several. Any Botrowet who co-signs this Security
instrument but does not exscute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Botrower’s interest ir: the Property under the terms of this Security Instrument; (b) is not personally obfgated 1o pay the sums
socured by this Securly Instrument; and (c) agreés that Lender and any other Bofrower may agree o extend, modty, forbear
ot make any accommodations with regard fo the terms of this Securlty Instrumant o7 the Note without that Borrower's
] consent. - A ST - : ) T ’ - )
. 13. Loan Charges. ¥ the Joan secured by this Security Instrument is subject 1o a law which sets maximum loan -
. charges, and that law Is finally interpreted 5o that the interest or other loan charges collected of to be collécted in connection ~ -
with the joan ‘exceed the permitted fmits, then: (a) a7y such foan charge shall be reduced by the amount necessary to
- reduce the charge to the permitted EmR; ard (b) any sums already collected lrom Borrower which excesded permitted fimits
' will ba refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note of by
: - making a direct paymend to Borrower. ¥ a fetund reduces principal, the reduction will be treated as 2 partial prepayment
wiﬁnommymrﬁemchazgeund«mNoto. s - Gy, 2= -
14. . Any notice to Borrower provided for in this Security Instrument shai be given by debvering # or by
railing & by first class mail uniess applicable law requires use of ancther method. The notice shall be directed 1o the
: Property Address o any othei address Bomrower designates by notice to Lender. Any notice to Lender shall be given by first
. i class mail to Lender's address stated herein or any cther addiess Lendet designates by notice to Borrower. Any notice
a . providad for in this Securlty Instrument shall be deemed to have baen given to Botrower or Lender when ghien as provided
in this paragraph. - - o ’ ) e
15. Governing Law; Severabillty. - This Securly Instrument shall be governed by federal law and the law of the
urisdiction in which the Propecty is located. n the event that amy piovision or clausa of this Security Instrument or the Note
: conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
betgrven effect without conflicting provision. To this end the provisions of this Securily Instrument and the Note are daclared
T 10 be severable. - ) . - . : I . o B
18. Borrowst's Copy.. Borrower shall Be given one conformed copy of the Nole and of this Security instrument. . :
17, Transfer of the Frcperty of a Baneficial Inerest In Boriower. ¥ afll Ar any part of the Property of any interest in
R is s0ld or transferred (or i a beneficial interesl in Borrowsr is sold or transferred ahd Borrower is not a natural persony
without Lender's prior written consent, Lender may, at its oplion, require immedials payment in full of all'sums secured by
this Sacurily lnstrument. However, this option shall not be exercised by Lender # exercise is prohibfled by federal taw as of
the date of this Security Instrument. s . C e

¥ Lender exercises this option, Lendet shall give Borrower notice of accoleration. The notice shall provide a period of .
not lass than 30 days from the date the notice is delivered or mailed within which Borrowe inust pay all sums secured by this -
Security Instrument. ¥ Borrower fails to pay these sim$ prior to the expiration of this peniod, Lender may invoke any
remedies permitted by this Security !nstl_'urr‘i_erﬂ__n?ﬂm further notice or demand on Borrower. ..

15. Borrower’s Fight to Relnsiate. ¥ Borrower mests certain conditions, Borrower shal have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the osrfer of: {8} 5 days {of such other period as
epplicable law may specify for reinstatement) befote sale of the Pidpedy pursuant to afy power ol sale cordained in this
Security Instrument; ot (b} entry of a judgment enforcing this Securily Instrumenl. Those condiions ara that Borrower: (a)

occurred; (b) sures any defaull of any othér covenants or agreements; () pays all expenses incurred in enforcing this

Security Instrument, including, but not imited 1o, reesonable attoineys” fees; and (d) takes such action as Lender may

reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation

] o pay the sums secured by this Securiy tnstrument shall continue unchanged. Upon reinsialement by Bomower, this

X Security Instrumient and the obligations secursd hereby shall remain fully effective as # no acceleration had occurned.

- However, this right ic reinstate shafl not apply in the case of acceleration under paragraph 17. <

19. Sale of Ncte; Change of Loan Servicer. Ths Note or a partial inferest in the Note {together with this Security

instrument) may be sold one or more times without prict notice 1o Borrower. A sale may resclt in a change in the entity

r (known as ths "Loan Sesvicer’) that collects monthly payments due under the Note and this Securily Instrument.  There also

may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. Hf there is a change of the Lcan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice .

Wi state the name and address of the new Loar Servicer and the address 1o which payments should be made. The notice :
will also contain any other information required by applicable law. .

Washington - = |
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. 20." Hazardous Substances. Borrower shall not csuse of permit the presencg. 'us2 is;ox}sqa?. 58{9:%2%?«:?3506
any Hazardows Substances on of in the Property. Botrower shall not do, nor allovs anyone eise to do, anything affecting the
Property that is in violation of any Emvirotmental Lew. The preceding two sentances shafl not apply fo the presenze, use, or
ticrage on the Property of smalt quant?ies of Hazardous Substances that are generally recogiized to be appropriste o
ormal residential uses and to maintenas ie of the Property. B B - -
- Borrewer shall promptly give Lendar written notice of ary Investigation, claim, demand, lawsult or other action by n.rz
governmental of regulatory agency or private pary invoNing the Pioperty and any Hazardous Substance of Environment
[ Law of which Borrower hes actual knowledge. I Botrower laarns, o is notified by any governmental o regulatory authority,
that any removal of cther remediation ol &ny Hazardous Substance affecting the Propery is necessary, Botrower sha™t
promptly take all necessary remedial actions in accordance with Emvironmantal Law. L
As used In this paregraph 20, ‘Hazardous Substances” are those substancaes definsd as toxic ot hazardous substances
by Environmental Law and the foliowing substances: garoling, kerosens, other fammsble or toxic petroleumn products, toiic
pesticides and herbicides, volatile solvents, malscaly containing asbestos or formaldehyde, and radicactive materals. As

NON-UNIFORM COVENANTS. Botrower and Lendor Aurthar covenaiit and agree as follows:

uniess applicable law provides otharwise). The notice shall specify: (a) the default; (b) the action required o curs the
defauh; {¢) a date, not less than 30 days from the date the notice [s given to Botroiver, by which the default musi be
cured; and (d) that failure 1o cure the default on ot befors the dats specified In the notice may tesult In ncceleration of
the sums secured by this Security Instrument and sale of the Property at public siction at a date not fess than 120 ~
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pormitted by applicable fow. “Lender shall be entitied 10 collect afl sxpenses Incurred In pursulng the remedies -
praﬂd.qInmhpuqroph:l,tkmpm,bu[hﬁlmnodio,rwmormya'foé'andm;uqlﬂucoﬂdom.

_ H Lender Invokes the power of sale, Lender shall give written notice to Trusive of the occurrence of an svent of
default and of Lender's slection 10 cause the Projerty to be sold. Trustes and 1ender shall lake such action
.ngirdhgnéﬂepoluhiﬁd,,lh-!gfnwchmﬁeuioawrmnndioothupot’soni.glppﬂng!ollnmiyuquh-. -
After the time required by ‘appiicable law, and aftes publication of the notice of sale, Trustes, without demand on
Borrower, Muﬂ,ﬂn?rmuwbﬂequeﬂoﬁto&uﬂhoﬂbmunmﬁmlndpheoanduhdorthohrms
designated n the Aotice of saie in one &r more percels and In any order Trustee determines. Trustes may postpone
ulooﬂhoPropodylorlpﬂlodotporlodapumnqubylppﬂcabhhwbypublkmumulmﬂmandplace
fixed in the notice of sale. L-ndubfludulgnumypumhmtfnhéponyntmywo. LT

VTnm-oslnldoﬂmlolfnpurchaqu Trusiee’s deed éonvtﬁnglhol’roputywm)om any covenant or warranty,
exprassed cr implied. Thorodtahlnt!meﬂoq,‘;dudshaﬂbopdma facle eviderce of the truth of the statements
made P

22. Reconveyance. Upon payment of alt sums secured bty this Sscurly Instrument, Lender shall request Trusles to -
reconvey e Property and shall surrender this Security Instrument and a7 noles esidencing debt secured by this Security
Instrument to Trustee. Trustze shal reconvey the Propery without warranty and Lendar shal charge Borrowet & reloase fee
in an armount allowsd by applicable law. Such person or parsons shall pey any iecordation costs. u

23. Substitute Trusive. In sccordancs with applicable taw, Lender may trom time 1o time appoint a successor trustes
1o any Trustee appointed hsreundes who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to alithe ttle, power and duties zonferred upon Trustse herein and by applicable taw.

24. Useof Property. The Property is not used piincipally for agricultural or farming purposes. -

25. Riders to this Security Instrumeni ¥ one or more riders are executed by Borrower and recérded together
with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend

and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabla toxies]]

X Adjustable Rate Rider {] Concominium Rider | {7 1-4 Family Ridar
Graduated Payment Rider Planned Uni Developmerd Rider [ 7] Biweekly Payment Rider
Lt ay
{ ] Balloon Rider . [ Ratelmpiovement Rider [ ] Second Home Rider

XX, Other(s) [Specty] Addendum to Adjustable Rate Rider

BY SIGNING BELOW., Borower accepts and agrees to the terms and covenants comtained in this Security
Insirunent and in any rider(s) executed Dy Borrower and recorded with it

ashington
1529€ (02-97) : Page5of6 -
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: ',.h--.ﬂ 7

STATE OF WASHINGTON :
DAMANE " County ss: 7 , ,
On this : daydﬁfé’ugf . Iqq/’ .'lieforememeurders'rgned,aNota:y
Public in for the State of Washington, duly commissioned and sworn, personally appeared
gum’ﬁ AR KNIEHT . : ‘
feco T g\ 10 gy,

40 me-ihay signed and Sealed the said instument as
Redir .o \‘reb_aaﬁ,votu ary act and deed, [0« the uses and purposes therein mentioned.

1o me M@‘mwbua(s described in and who executed the foregoing instument, and
acknowseglet) 16" mw3-1ha) 2he Qé o Yl

.. =/ H =
SLis O ni 02
WERESS rhyﬁgagva aqdfgaal seal affixed the day and year ki this certificate above written.
2 o ol E S . -
. - SRNSRSCES i :
',"‘ - r ,_.’\.\

E& T. pafavs

‘fhn——b
or the

4

e of Washington residing at:

REQUEST FOR RECONVEYANCE

“TO TRUSTEE: , - ) o »

IhemfsignedisusrolderdthsnaéornotessecurpdbymisﬁeeddTmsL Said note or notes,
togather with all other indsbtedness secured by this Deed of Trust, have been paid in full. You are hareby
,d’:_:eaed to cancel sald note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

wrlhoutwanamy,al{meas‘ta!enowheldbyyoumda:thisoeedotTrusnomepersonbrpersmslegal'ly
entitied thereto.

th
8

DATED: : WASHINGION MIJTUAL BANK
a corpocation
By
Mai reconveyance to
Washington -
1529F [02.97 Page 6 ol6
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- ’ STATE ()l:'\\';\SillN(iI ON, .
R . b3S
- -1 Cournty (-,[SKA!)IAU’A © ’
. ] . A
. C Oani 2»6){{ Lana AVGEST , 1977 o
» ) . appeared -_\J UD [j?’fﬁﬁ“h) ~ K_” '_bf! It,_;,,T, Strme Lnoan ta bhe e indiniduad who ctecnted the T - . "27
i . - fogegeing instrument as Attoroey in Fact fur R%E,K ED (&'Argb_ KMI b’i‘ T e ' . »

ACKNOWLEDGMENT - Atiorney in Fact . -

ST before me [\'(\L-m}l) T ’

and ahoowtedzad that (heihe) sizned the sane as thisher) free and veluntary oot and deed as Anturnes i Fact for said pein r[;J’ ’ O
- for the waes and Purpases therein mentioned, and on wath stared ihat the Poucr of Attornes sethor

n2 the cvevetion of this .
- Instrument Aas sk been resobed 204 1hat saig prisvipat is tew Buing and is o insane, . -

GIVEN under my hund and official séai the dav and year It sbove writren,
s, . :

LN

: v
o - - gyt

residing ar Gﬂmﬂs - . . -
Ay appointment expires L 7[)’25_1 7(‘1/ 7/;9" Zﬁ‘

" STATEOF WASHINGTON, ACKNOWLEDGMENT - Self & Allorney in Fact .

L County of ’

2 -7 o
Onthis__ _ cdayof —— -before me personaliy appoearad

- _" _tome inoan to be the indinviduat described n and who -

exevuted the foregoing invtrumert for A —selland as Arornes i Fact for

e and acknow kdsed thar —_ sizned and sealed the TR as F =

free and \ulunl;z:} vt and deed for 1 _osifandalwas o free and roluntary st and Jeed . - co
oraey inFaut fogsaid principal for the uncs and Purposs therein meationed. 20d on outh stated fhat e Poacr of Atorney B

as A

authorizing the execution of this instrement s ol Beea rovobed and rhar the <id Principal is noa living, and is not Incompelent.

GIVEN under my hand 2ad official seat the day annd vear fast above written,

Notars Public in ard for the Stare 0f Warkinehom, o : :

My appoiniment expires ) -

This jurat is page of _ _and is attached 1o dated 7
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_P.O. Box 91006, SAS0304 . : ’ : i
Seattle, WA 98111 1

uu]} msﬂggton : : ADJUSTABLE RATE RIDER :

e t " Ioan ¥or-c1aa-JN§heEliiglecor
. s L -1 YEAR TREASURY SECURITIES INDEX . o

THIS ADJUSTABLE RATE RIDER is made this - 26th day of Auqust, 1997 Jandis

incorporated into and shall be deermed 1o amend and supplemert the ‘Mcrigags, Daed of Trust, or Security
Deed (the "Security Instrument’) ‘of the same date given by the undersigned (the "Borrower’) 1o secure
Borrower’s Adjusiable Rate Nole to WASHINGTON MUTURIL, BANK,- a Washington Corporation
(the *Lendsr) of the same dats and covering the property doscribed in the Security Instiument and located at

161 SHIPHERD FAILS RD, CARSON, WA 98610

- Property Address) .
THE NOTE CONTAINS PROVISIONS ALLOWING F'OR, CHANGES IN THE INTEREST RATE
SUBJECY TO THE LIMITS STATED IN THE NOTE.- IF THE INTEREST RATE INCREASES, THE
BORROWEﬁ'S MONTHLY PAYMENTS WILL BE HIGHER. If THE INTEREST RATE DECREASES,

THE BORROWER'S MONTHLY PAYMENTS WiLl BE LOWER.

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE

FIRST FIVE YEARS OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR
THEREAFTER.

ADDITIONAL COVENANTS. In addiion 1o the covenants and a

) greements made in the Securdy 1
Instrument, Borrower and Lender further covenant and ag7eo as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.750

%. The Note provides for changes in the
interest rate and the monthly paymunts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

i
The interest rats 1 will pay may change on the 15t day of September, 2002 R
and on ihatday every  12thmonth thereafter. Each date on which my interest rate could change is called a ;
"Change Dale”.
{8) The index

Begirwﬂngwihtheﬁrs!ChangeDaie,myin!eresuatewmbebasedqnthel Year Treasury
Securities Index -{the "Ind2x"), which is the weekly average vield ca
-United States Treasury securities adijusted to a constant maturity of 1 1
year, as made available by the Federal Reserve Board. ‘

S52A (02:97) Page 1 0f3 ) P i -
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: - Loan #01-0144-001053848-6 : ) » ) :

The most recent applicable Index figure availabie as of the date 45 days before each Change Da'e is S ] ‘
calied the "Current Index:. - o . ) ] :

i the applicable Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give ma notice of this choice.

(C) Calculation of Charges : ' '

Befors sach Change . Date, the Note Hoider will caiculate my new interest rate by adding

" TW0 & SEVEN-EIGIIHS ___ percentage poinis (_2_875 %) to the Curtent Index The Note
Hoider wil then round the result of this addition to the nearest one-eight of one percentage point 0.125).
” Subject to the imits stated in Section 4(D) below, this rounded amount will be my new interest rate wnill the next
Changs Date. o ) 7 - - -
The Note Holder will then determine the amount of the monthly payment that would be sufficient to tepay : R
the unpéid principal that 1 am expected to owo at the Change Date in full on the maturity daie at my new inteiest . ) i -7 :
rate in substantialy equal payments. The resut of this calculation will be the new amount of my monthly ]
(0) UmMit onnterest Rate Changes -~ T - ) [
Except as provided in any Addendum or Rider to this Note, the rale of interest | am required Lo pay shali )
never be increassd or decreased on any single Change Date by more than TWO) P . .
peércentage points (2., 000 %) from the rate of interest | was paying immediately prior to that Change Date, o L
and rmy intefest rate shafl rever be greater than TEN & THREE-FOURTHS - ’ i :
percent (10,750 %) ) - . . .

(E) Effective Date of Changes ’ B )

My new interest rate will become&fiective on each Change Date. | will pay the amourt of my new mornthly : =
paymembegimingmmeﬁrstmormﬂy’paymemdatéanefmchangeoateumilmamoumo(mymonthry : P
payment changes again 1 i i ; - :

" (F} Notice of Changes )
The Note Holder will mall or deliver tomeandjceofanych'angesinmyintefesnateamme amount of

my monthly payment befose the efiective date of any change. The notice will include information required by
law 1o be given me and also the title and telephons number of a pérson who will answer any question | may
have regarding the norice. : 5

[P

B. ‘lﬁANSFER OF THE FHOPERTY OR A BENEFICIAL INTEREST Il;l BORROWER
Uniform Covenart 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any
imerest in i is soid or ransfarred (or B a beneficial interest in Borrower is sold oc transferied and Borrower is not
a natural person) withow? Lender's price writlen consent, Lender may, at its option, require immediate paymert
in full of afl sums secured by this Security lastrument. However, this option shall not ba exarcised by Lender i
€xefcisa is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this option ¥ (2) Borrower causes 1o be submitted to Lender infoimation required by Lender to evaluate the
intended transferes as # a new loan wére being made to the transferes; and (b) Lender feasonably determines
that Lender's securty will not be impaired by the oan assumption and that the sisk of a bxeach of any covenant
Or agreemeri in this Security Instrument is acceptable to Lender. -

To the exient permitted by applicable law, Lénder may charge a reasonable feg as a condition to
Lender's conserd 1o the loan assumplion. Lender may also require the transferee 1o Sign an assumption
agreement ihat s accepiable to Lencer and that obfigates the transfered to keep all the promises and
agreements made in the Note and in this Securly Instrument. Borrower will continue to be obligated under the
Note and this Security instrument uniess )_ender releases Borrower in witting. .

9528 (02-97) Page 2 013
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If Lendar exercisas the option to require immediate paymsnt in full, Lender shall give Borrower notice of

. acceleration. The notice shall provide a period of not less than 30 days from the date the notice is mailed or 3 : €
delivered within which Borrower must Pay alf sums secured by this Security Instrument. H Sorrower fails to pay : ] o 2
these sums peior 10 the expiration of this period, Lender may invoke any remedies permitted by this Sec urity ' ’
Instrumant without further notice or demand on Borrower. s

BY SIGNING BELOW, Borrower
Rate Rider.

accepts and agrees to the terms and covenants contained in this Adjustable

Page3cf3
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Loan Servicing : ) : 7 S )
P.O. Box 91006, SAS0304 - ) L .o 3
Seattle, WA 98111 : i

' umJ msﬂ';]gton ' S ADDENDUM TO ADJUSTABLE RATE RIDER ,
- WA . tuat : (Fixed Rate Conversion Option) b
- | Loan #01-0144-001053848-6
 THIS' ADDENDUM TO ADJUSTABLE RATE RIDER is made’ (W& 26th day of
Auqust, "1997 . and is incorporated in'o and shall ba deemed to amend and supplement the

Adjustaide Rate Rider 1o the mortgage, deed of trust, or dead 1o secure debt {the "Securily Instrument?), of the
same date which has been given by the undersagned (the "Borrower?) to sscure Borrower's Adjustable Rate ’
Note of the same date (ths *Note'}, as modified by an Addendum to Adjustatbie Raie Note of the same date, to ) -

WASHINGTON MUTUAL, BANK, a Washington Corporation ___ (the "Lender), which Security
instrument covers the property described therein and located at the address shown below (the "Property’):

161 SHIPHERD FALLS RD, CARSON, WA 98610
’ {Property Address)

Defined terms in the Note or Lhe Secusity Instrument shall haye the same mMeaning when used herein. To
the extent that this Addendum conflicts with the lerms and condiions set forth in the Security Instrument or in
the Adjustable Rate Rider, the terms and conditions set forth in this Addandum shall controL

IN ADDITION TO THE 'ER(:)VISIONS SET FORTH IN THE ADJUSTABLE RATE ﬁIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE

BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN. ;

ADDITIONAL COVENANTS. The Note provides for an initial interest rate and for changes in the interest
rate and the monthly paymerts as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A
through F of the Addendum to Adjusiable Rate Note permit the Bosrower io convert the Borower's adjustable
rate foan into a fixed rate, Jeva! payment fully amortizing loan in the manner described below. Accordingly, and
L - in addition to the Cover.anis and agreements contained in the Security Instrument and the Adjustable Rate Rider,
) : Borrower and Lender further covenant and agree as follows:

A OPTION TO CONVERT TO FIXED RATE .
Notwithstanding anything to the contrary in the Adjustable Rate Note or the Adjustable Rate Rider, i may
. : d\oosetomennwad]ustablsratebantoafuedrazebanasofthejst day of
S, T Octcher, 1998 - _ o s of the first day of each of the following 47~ calendar months.
o ! Each date 2s of which 1 could choose 1o convert my loan to a fixed rate loan is called a “Conversion Date”. The
e : last possible Conversion Date is _ Sentember 1st. 2002 - | agree conversion will ‘
o E besubjecuo:(:)nopaymemmderth& Note or Security Instrument havi.ngbeenmotamanthiny {30) days past

954A (02-97) Page10f3
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dus and the loan being current and otharwise free from defaun; (i) Lender's determination that the Property is in

satisfactory condition and that the fair market value of the Piopetty is not less than that set forth on the appraisal |
which Lender was provided in connection with the initial making of the loan; and (i) # this is a combination
COfls'ubctiOtifpérmanem loan, the residence and other improvements to the Property have been completed, the
loan has been fully disbursed, and principal and interest payments have commenced (or will commenca on the
next payment due date after the Effective Conversion Dats as hereinafter defined). )

- Hlchoose to make this conversion, | must give the Nota Boider a written request to convert at least ten (10)
days before the neit Conversion Date (tha *Effective Conversion Date?). lalso must sign and give to the Lender
a document (the *Modification Document’), in any form that the Lender may requite, changing the terms of the
Note and Security Instrument as necessary to reflect the conversion - o

The Modificatior: Document must be signed by: (1) everyone who originally signed the Note and/or Security

Istrument unless the Note Holder has since tereased'th/em in writing from liablity on the loan and they no
longer have an ownership interest in the Property; () arryone who' has subsequently assumed Gability for -
repaymant of the loan unless the Note Holder has since released them in witing from fiability and they no
longer have an owneérship intarest in the Propery; and (i) anyons else with an ownership intérest in the

I may make inquiry and request verbal quates of Ine current conversion rate appicable to my loan at -
anytime. However, ¥ | have provided a written request 1o convert and | do not, for any_reason, satisty all
requirements 1o conversion and return tho fully executed Modification Document 1o the Note Holder by the
deadline applicable under Paragraph £ balow, | will forfet any future right 1o conver to a fixed rate. In that
evert, the provision of this Addendum shall bé rull and vois and fy foan will femain an adiustable rate foan as
provided in my Adjustable Rate Note. | . : s -
Beginning wih the Effective Conversion Date, ¥ such comversion has been choseq, my interest rate will be

fixed rate mortgages covered by sbdy (Go)day mandatory scheduled/actual defivery commiments that was in
efect- as of the dale fifteen (15) days befora the Effective Conversion Date, plus -
FIVE-EIGITHS ) of one peicent (625 _ %} rounded to the nearest 1/8% of 1%. if 1 do not

occupy the Propesty as my principal residence on the Etfective Conversion Date, my new fixed interest rate will
be one-half of one percert (1/2%) higher than the rate otherwise payable. if the unpaid balance of the Note as
of the Effective Conversion Date exceeds the thern-applicable Emits for purchasa by FNMA, nmy new fixed
interest rate will be three-eights of cne percent {375%) highier than the rate otherwise payable. if such Required
Net Yield is not available, the Note Holder wik determine my new, fixed interest rate by using a cbmpérable

figure. In any event, My fixed rate will ncA exceed. TEN & THREE-FOURTHS peicent
(10.750 %). ’

B. DETERMINATION OF HEW PAYMENT AMOUNT

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE N
Beginning with my first monthly payment that becomes due afier the Effective Convarsion Date, | will, i |
have chosen the foregoing conversion, Py the New Payment Amount as my monthly payment, and the interest
~ raie | pay will not change from the fixed rate established as of the Effective Corversion Date.

D. CONVERSION FEE " .
For choosing to convert my adjustable rate loan 1o a fixed rate ican as provided above, | will pay the Note

9548 (02-97) Page2of 3

TO BE RECORDED




BOOK /¢ vaqk 752

. Loan #01-0144-001053848-6
__percent ( Q. 000 %) of that pant of principat
paid. I'will pay the conversion fae at least one business

Holder a conversion fee equal to
that, as of the Etfective Conversion Dats, has not been
day prior to the Effective Conversion Date.

E. - NOTICE BY NOTE HOLDER

- Before the Effective Conversion Date, the Nole Hoider will mail or dsliver to me a notice of my new interest
tate as of the Effective Conversion Date; the amount of my New Monthly Payment; the amount of the coaversion
fee; and a date (not later than one business day priot 1o the Effective Conversion Date) by which | must have
o’btainedran required signatures on the Modification Document and actually delivered # 1o the Note Holder. The
notice wil includs all information required by law 1o be given me and a'so the title and telephone number of a
person who will answer any Question | may have reqarding the notice.

F. FAILURE TO CHOGSE CONVERSION

# I do nct, at Jeast 10 days before the last possible Conversion Date specitied in Section A above, giva
notice lo the Note Holder that | choose to conven my adjustable rate loan to a fixed rate loan and do the other
things that 1 must do under this Addendum wahin the applicable times specified in this Addendum, | will no

longer have the fight to convert my adjustable rate Joan to a fxed rate loan in the manner described in this
Addendum. - . - -

G. TRANSFER OF THE PROPERTY OR OF BENEEICIAL INTEREST IN BORROWER i

Uniform Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, prohibits the
Lender from withhiolding fts consent to a sale of transfer of the prOperty (or a benaficial intsrest i the Borrower &
other than a natwral person) # tha purchasar or lriansfetee meets the Lender's standards of creditworthiness
appiicable to simiar new loans and the Lender's security woukd not otherwise be impaired. -

Folowing conversion of my adjustable rate toan o a fxed rale oan as

IN WITNESS WHEREOF, Botiower has executed this Adcendum 1o A

djustable Rate Rider as of tha day
and year first writtsn above.
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