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ks 202 3374 19

with _DCUG TINER AKA DOUGLAS M.

CARY H.0LSON

W

FOERECORD
WASH

(1%
AUCITORS

"TINER AND SHERRIE TIXKER AKA SHERRIE A. TINE

XX_TRANSNATION TITLE INS CO

O BENEVEST SERVICES, INC., a Washingtn corporation

as Trustee, whose address is _12360 E BYRNSIDE

County of MULTNOMAH . State of

; and

2 Delaware corporation

O BENEFICIAL WASHINGTON INC.,
XXX BENEFICIAL WASHINGTON iNC. d//a Beneficial Mong

qualified to do business in Idaho,
address is 17038 SE MCLOUGHLIN ELVD

County of

CLACKAYAS

, State of OREGON

. City of _PORTLAND

age Co. of Washington, _
Oregon and ‘Washington, as Beneficiary, whose . .
City of MILWAUKIE .

as Trustor;

situated in the County of __SKAMANTA

Witnesseth: That Trustor conveys and warraats o Trustze,

in trust, with power of sale, the real property

hereafier referred to as the
02 G6 32 0 0 0500 QO

ST ' hercafier used or enjoyed with the Property

- , L} If this box is checked,
el 19 exccuted by

THE SOUTHEAST QUARTER OF THE NORTH
TOWNSHEP 2 NORTH, RANGE 6 EAST OF THE WILLAMETTE, IN THE
COUNTY OF SKAMANTA, STATE OF WASHINCTON.

EXCEPT THE NORTHREST QUARIER OF TH
KORTHEAST QUARTER OF SAID SECTION

income, tenements, hereditaments

’Subjcct,
a:dconfenedoaneﬁciarylocollectmdapplythosc

Property”, Assessor’s Property Tax Parcel
: and described, as follows-

EAST QUARTER OF SECTION 32,

E SOUTHEAST QUARTER OF THI.E/

Q

. State of Washington,
Account Number(s):

. bénefit of

on
FileNo. _ and recorded in Book
. DUnlzssth.isbuxiseheckad,thisTrustDeed

Agreemen
$_255,000.00

RL 4 WA-20125/8), Ed. Dec. 96

seuxringpaymunofapmmissmyminthepﬁncipalammﬁofs
: : 19 with the Auditor of

terms of this Trust

secures a Credit Line Account Agreement (“Agrecment™)
whichcvidwcsalounﬂmismadeﬁxpasoml.famﬂyorhmsdnold '
Ford)epmposeofsccurmg (1) a certain Credit Line Account
v t (“Agreement™) by which Beneficiary is obligated to make loans and
- ] hcmfmrrcfumdmasthe“Credhljne;”'

o G)paixnnpceofaﬂagmeumumadebyTnmin

1 dlisinsmmmt;ande)payme'mofallsmnsexpcndedor
admmdby&neﬁciary';mderm'mnmwdn

Deed, as herein provided; and

constructed md&mwe@mme?mpeny;mcomplywithaﬂlzws,cmmnts,mdnsuicﬁons
aﬁ‘ecungthe!’mpcnynot : DOt 10 comrait, suffer or permit any act 2
thecharaacroruseofdreﬁopcnym -

= That pricr wrust deed was filed
County, Washingion, under Auditor’s

purposes.
(“Account”) evidenced bv 2 Credit Line Account

2s beneficiary, - - <

advances up to P o

any buildmg that may be




and (b) to allow Beneficiary to nspect the Property at
2. To. keep the structures located on the Property ins
Be :

Property. Trustors authorize Beneficiary, at its option

ompary
reimbursement; etc.) from the placeme

sn:,mqudhws,aswdlasngtda_iom,mgarding!he
L. T Tmswrecvenamsandagmestocognplywithallfedeml,s
LT and use of the Property. o

:53. To appear in and defend any action or

9. If Tiustor votentarily sells or conveys the Property,

RL 4 WA-20:25/80, E4. Dec. "96
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1 the Account secured by this Trust Deed is being obtained for the
improvements oa the Property, Trustor further agrees: (a) to bezin cons
with reasonable diligence to completion in accordance with plansand s,

greaier than the outstanding talance of principal and interest on the

replacement value of the Property, in the event that Trustor fails to maj
fails to provide adequate proof of its existence. Trustors authorize Bene
of this insurance and add the insurance charges to the Principal Balance

BOOK /68 par 403

purpase of financing éonstruclion of
truction promptly and pursue the same
pecifications satisfactory to Beneficiary,
all times during construction. ’

ured against fire and other physical hazards, name

ill be charged for the full cost of the
premium without reduction for any such benefit. If at an

y time 2fier Beneficiary has obtained

this insurance,

Trustors provide adequate proof that they have subsequecily purchased the required coverage, Beneficiary will
cancel the coverage Beneficiary obtained and credit any uncarned premiums to the Account., -

3. Trustor warrants that (1) the Property has not been used in the

Property complies with all federal 5

‘ proceeding purporting to affect the security hereof, the title 1o the
Property, or the rights or powers of Beneficiary or Trustee. Shoul
. . in or defend any such action or proceeding, Trustor shall pay all S
CE of title and attorneys” feesin'aréasonablestmincunedbyBencﬁchryorT

d Béneficiary or Trustee elect to also
costs and expenses, including cost of évidence

inwboledrinpan,oranyintel!s(inthazpmpe y of
some_aglormnsTmsgmisdinm}ofﬁtlewtbchpcry oy Y

ty without obaaining the writlen consent of

parchaser, prior to the sale, has executed a writen
neficiary, inciuding, if required, an increase in the

: re the unpaid of the immediately
2 able. ] « : the ofll'nePrqxnyispcnninedbecansemepurchascr‘s
ammumsfrmymﬁmﬁduyanda}tha
terms

3




PUm——

™

.BOOK /b8 vasr 404 ~ ‘ ]

at the option of Beneficiary and in accordance with the Agreement. Beneficiary, at its option, may pay the
scheduled monthly inétalments on the prior trust deed and, 10 the extent of the amount 5o paid, become
subrogated 1o the rights of the beneficiary identified in the prior trust deed. All paymeats made by Beneficiary :
on the loan secured by the prior trust deed shal? be added to the Principal Balance on the Account with interest o
at the Daily Periodic Rate in ¢ffect on the Account. :

1. Should the Property be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire or earthquake or in any other manner, Beaeliciary shall be entitled 1o all
compensation, awards, and other payments or reiief therefor, and shall be entitled at its option to commence,
appear in and prosecute in its own name any action or proceedings, or to make any compromise or setilement, ]
in connection with such taking or damage - All such compensation, awards, damages, rights of action, and
proceeds, including the proceeds of any policies of fire and other insurance affecting the Property, are hercly
assigned to Beneficiary, which, afier deducting therefrom all of its expenses, including attomneys® fees, may |
apply the same on the Indebtedness. Trustor agrees to execute such further assigements of any compensation, |
award, damages, and rights of action and proceeds as Beneficiary or Trustee may require. . ;

12. At any time and from time to time on writtén request of Beneficiary, payment of its fees and présentation of
this Trust Deed and the Agreement for endorsement (in case of full recenveyance, of cancellation and
retention), without aftecting the liability of any person for the payment of the Indebiedness, Trustee may (a)
consent to the making of any map or platof the Property; (b) join in granting 2ny easement or creating any
restriction thereon; (¢) join in any subordination or other agreement affecting this Trust Deed or the lien or
charge thereof; and (d) reconvey, without warranty, all or any pari of the Property. In any recoaveyance of the .
Property, the grantec may be described as “the person or persons entitled thereto™, and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees 1o pay reasonzble
Trustee’s fees to Teustor for any of the services mentionéd in this paragraph and rendered by Trustee.

13. Ori any default by Trustor of the Indebtedness, Beneficiary, at any time and without notice, either inperson. *
of by agent and without regard to the adequacy of 2ny security for the Indebiedness, may enter on and take
possession of the rty. The entering on and taking possession of the Property shall not cure any default,
waive any Notice of Default or invalidate any act done pursiiant to that Notice.

14. Beneficiary., 2t its option, may declare all sums secured by this Trust Deed immediately due and payable.In -
such event Beneficiary, at its election, may procesd to foreclose this Trust Dead in the manner provideéd by law
for mortgage foreclosures, or direct the Trostee to foreclose this Trust Deed by advertisement and sale. Trustee
shall proceed in accordance with law to sell the Property at public auction io the highest bidder, the purchase
price payable in lawful money of the United States ai the time of sale. Any person except Trustee may bid at the
sale. Trustee shall apply the proceeds of the sale as follows: (1) 1o the expeases of sale, including reasonable
fees of Trustee and Trustee’s attorney; and (2) (o the Indebiedness secured. Any surplus shall be distributed to
the persons entitled thereto. - : S

3. For any reason permitted by law, Beneficiary, at any Ume, may appoint or cause to be appointed a
successor trustee who shall succeed to all the tidde, powers, duties and authority of either the Trustee named in
this Trust Deed or any current successor trustee.

16. This Trust Deed shall apply to, inure to the benefit of and bind all parties hereto, their heirs, legaices,
devisees, administrators, executors, successors, and assigns. All obligations of Trustor hereunder are joint and
several. In this Trust Deed, whenever the text so requires, the masculine gender includes the feminire and the
singular namber includes the plural.

17. Trustee accepts this trust when this Trust Deed, duly executed and acknowledged, is made a public record
as provided by I=w . Trustee is pot obligated 1o noify any party under this Trust Deed of pending sale under any
other trust deed or of any action in which Trustor, Beneficiary or Trusiee shall be a party, unless that action is
brought by Trustee. , ..

18. This Trust Deed shall be construed according 1o the laws of the State of Washington_

19. Trustor covenants and zgrees to and with Beneficiary and those claiming under it, that Trdtor is lawfully

seized in fee simple of the Property and has a valid unencurmbered title and will warrant and forever defend the
same against all persors whomsoever. )

mWimes}f%‘!}lswrhassig{edandswédﬂﬁs Trust Deed on the day and year first above written.
A indi liged

m/ T DOUC TINER v -
Wi C 15 /% N,

SHERRIE TINER Trusor
ACKNOWLEDGMENT

STATE OF t IDAHO )
IKOREGON ) ss.c
3 WASHINGTON )

COUNTY OF __CIACKAMAS )

On this day personally appearcd before me __DOUG TINER AKA DOUGLAS ¥ TINER AND

and _SHERRIE TINER AKA SHERRIE A TINFR to me known to be the individual(s) described in and
wboexecmadthewiﬂﬁnandfomgoingi!&rmm,andach)owledgedthmlheisignedthcsam:as
——THEIR ___ free and voluntary act and deed, fortbeuscsandpurpos,estheminw.

GIVEN undr my hand and official seal this _15TH _ day of ___AUCIST £~/ 19 97

My dssion expires June 18 figl 2001 €

S N N T e Y Nmar)" Public in and for the Seate of ] Idaho -
OFFICIML SEAL —
X Oregon
residing at Oregon City, Oregon
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