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State of Washington DEED OF TRUST

FHA Case No.

569-0399369-703
AOD¥. TIT559

THIS DEED OF TRUST ("Security Instrument®) is made on  AUGUST 14, 1997

The Grantor is
DANA J. CAIN, AN LABMARRIED INDEVIDUAL

("Bosrower”). The trustec is  skamanian comTr TITLE INSURANCE COMPANTY, A WASHINGTOM CORPORATION

("Trustee”). The beneficiary is  CONTINENTAL SAVINGS BANK

) A WASHINGTON STATE CHARTERED SAVINGS BANK
which is organized and existing under the laws of WASHINGTON
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whose address is 2000 Two Union Square, 601 Union st

Ssattle, WA ~ 98101 (Lender™). Borrower owes Lender the principal sum of
'SEVENTY THWO THOUSAND TWO HUNDRED SIXTY SEVEN AND NO/100 . -
’ - ) Dollars (US. S 72,267.00 ).
This debt is eviderced by Bomower's notz dated the same date as _this Security Instrument ("Note™),
which provides for monthly payments, with the full ded, if eot paid earlier, due and payableon . -
SEPTEMBER 1, 2027 . This Security Instrument secures 1o Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustes, in trust, with power
of sale, the fellowing described property located in” SKAMANIA County, Washington:

LOT 9, WELLS HOMESITES, ACCORDING TO THE RECORDED . PLAT THEREOF,

RECORDED IN BOOK "A™ OF PLATS, PAGE 102 IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON. :

which has the address of 42 SHORT RUN RUAD, CARSON

{Streer, City),
Washington 98410 1Zip Code] (“Property Address”);

TOGETHER WITH 2ll the improvements now or hereafter erected on the , and all easements,
appuitenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instument. All of the foregoing is referred to in this Security Instrument as the
-P erty - - -

BORROWER COVENANTS thar Borrower is lawf:ly setzed of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wili dsfend generally the titke 10 the Property against ali claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute 2 uniform security instrument covering | real

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Bofrower shall pay when due the principal of, and
interest on, the debt evidenced by the Nole and fale charges due under the Note. < =

~ 2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall includeiiiethonﬂnly
payment, together with the principal and inte 5eth i i

elopment
. any year i Mﬁch’smhpraniwnwou!dbavebemrequhedifLmdas&UheldﬂwSeuyity
t, cach monthly payment shall also include either (i)asmnforﬂleafmualmngageinsmmu
to be paid by Lender o the Secretary, or (i) a monthly charge instead of a insurance

mortgage
lfmmSa:nitymsmmlisheldbymcSeactary.harmm@lemlmbc
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determined by the Sicretary. Except for the monthly charge by the Secretary, these items are called “Escrow
Ttems™ and the sums paid 10 Leader are called *Escrow Funds.” . T

Lender may;at any time, collect and hold amounts for Escrow ltems in an aggregate amount not Lo
exceed the maximum amount that may be required for Borower's escrow account under the Real Estate
Seulement Procedures Act of 1974, 12 US.C. Siction 2601 et seq.- and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time (CRESPA™), excépt that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Bomrower's payments are
available in the account may not be based on amounts due for the mortgage insurance pramium,

If the amounts held by Lender for Escrow liems exceed the amounts permitied 10 be held by RESPA,
Lender shail account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time arc not sufficient (o pay the Escrow liems when due, Lender may notify the Borrower and
require Barmrower (o make up the shortage as permitted by RESPA. -

- The Escrow Funds are pledgad as additional secunity for all sums secured by this Security Instrument. If

Bortower tenders to Lender the full payment of all such sums, Borrower’s account shall ba credited with the
balance remaining for all installment items (a), (b), and (c) and any morigage insurance premium instaliment
that Lender has rot become obligated o Pay to the Secretary, and Lender shall prompdy refund any excess
funds to Bofrower. mmediately prior to a foreclosure sale of the Property oc ils acquisiion by Lender,
Borrower’s account shall be credited with any balance remaining for all instaliments for items (3), (B). and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows: . . . 1

First. tothemngageinsmanoc[xmﬁwnmbcpaidbybmda to the Secretary or to the monthly charge
by the Secretary instead of the monthly mMOfgage insurance premium;

Second,” to any waxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums; as requiréd: : i .

Third. to interest due tinder the Notz;

Fough. 1o amortization of the principal of the Note; and

Eifth. to0 late charges due under the Note. . T c -

4. Fire, Flood and Other Hazard [nsurance. Bormower shall insure all improvements on the Property,
whether now in existence or subsequently erected, againit any hazards, casualties, and contingencies,
including .fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lendér requires. Bomwets.hallahoinmmallimpmvcmmuonmchopmy. whether now in
existence or subsequently erected, against loss y floods 10 the extent required by the Secrétary. All insurance
shallbcca:ﬁcdwithoommappovedbylu)du.ﬂleinsummccpoliciaandanyrmemlsshallbehcldby
lxndera:)dslg;ﬂirnludqlﬁssp@yabléclax:sesinfavbrof,andinafonnaoccplablcm.l.ax.‘,et.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may maké proof of
loss if not made promptly by Borrower. Each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Bommower and to Lendér joindy. All or any -
panofﬂ)einsm‘ancepmccaisméybeapplied by Lender, at its option, either (a) 1o the reduction of the

In the event of foreciosure of this Security Instrumeni or other transfer of litle 1o the Property that
exdnglﬁt.!ﬂ;sﬂleindebwdng&;,a]lﬁght, ﬁdeandimemstofBonuwerinandmirmncepoliciainfmeshau

5. w,mmmmmd,uhm;Wsm
Application; Leaseholds. Borrower shall occupy, establish, and use the Propesty as Bomowes"s principal
rwdmocwilhinsixty,daysafmrdwexacuﬁqnofmisSermityhxsmxmmt(orwimm sixty days of a later sale
ornamfu-of«thc?ﬂwty)andshaﬂoomﬁmc!oocéupymchopaty as Borrower's principal residence for af
least one . Lender determmes that requirement will cause undue

. Fa ) ,
itiats: A} Y CA
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also be in default if Bomower, during the loan application process, gave foaterially false or inaccurais
information cr statements to Lender (or faikd 10 provide Lender with any material information) in connaction”
with the loan evidenced by the Note, including, but not limited to, representations concerning Bomower's
occupancy of the Property as a principal residence. If this Security Instrument is on a kasehold, Bomrower
shall comply with the provisions of the lease. If Borrower acquires fee titke to the Propenty, the kaszhold and
fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or chin for damagds, direct or consequential, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument Lender shall apply such
proceeds to the reduction of the indebtedness under- the Note and this Security Insirument, first 1o any
“delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend 61 postpong the due date of the monthly payments,
which are referred 1o in paragraph 2, or change the amount of such payments.  Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
10 the entity legally entitled theréto, - '

7. Charges (o Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay all
governmental or municipal charges, fincs and impasitions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment If failure to pay would
-adversely affect Lender’s inférest in the Property, upon Lender’s request Bofrower shall prompily furnish to
Lender receipts’evidencing these payments. .

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation
or w enforce laws or iegulations), then Lender may do and pay whatever is necessary 10 proicct the value of
the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance a2nd other items
mentioned in paragraph 2. : -

Any amounts disbursed by Lender undér (his paragraph shall become an additional debt of Borrowver and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Nolera:c,andalmeop(ionofunder;shanbcimnmdia:ely due and payable. :

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o thé payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defends against enfoicement of the lien in, legal proceedings
which in the Lender’s opinion operate to preveat the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory 1o Lender subordinating the lien to this Secusity Instrument. If Lender
determines that any part of the Property is subject to a lien which may auain priority over this Security
Instument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take
one or mote of the actions set forth above within 10 days of the giving of notice.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Growumds for Acceleration of Debt. o . -

(a) Default. Lender may, except as limited by regulations issued by the Secretary, i the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing 10 pay in full any monthly payment required by this Security
Insu'umenlpﬁormorontheducdaleofmenextmnmly payment, or
(i) Borrower defauits by failing, for a period of thirty days, o perform any other obligations
comntained in this Security Instrument o
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gam-St. Germain Depository Institutions Act of 1982, 12 US.C. 17015-3(d)) and with

the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if-

. 2
» Initials: C
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preceding the commencenient of a current foreclos
on different grounds in the future, or (i) re
this Security Instrument.

exercise of any right or remedy.

. | BOOK /68 pags 39¢
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is
sold or otherwise transferred (other than by devise or déscen), and
(1) The Property is not occupied by the purchaser or grantee as his or her principa residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary. - . i )

(c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full

but Lender does not require such payments, Lender dogs not waive its rights with respect to. subsequent
eveats. -

regulations of the Secretary. . 1 )
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are nol
deieamined (o be eligible for insurance under the National Housing Act within 6G days. from 'the date
hereof, Lender may, at its option, require immediate payrent in full ef all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent o 60 days
from the date hercof, declining to insure this Security Instrument and thé Note, shali be deemed
conclusive proof 6f such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s failure 1o remit 2 morigage
19. Reinstatement. B

ure proceeding, (i) reinstatement wili preclude foreckosure
instatement will adversely affect the priority of the lien created by

R.S!msnndhsignsl!ocnd

Initiats: A L7/ (.
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"13, Notices. Any notice 10 Borrower provided for in this Security Instrurnent shatl be given by delivering
it of by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed 10 the Property Address of any osher address Borrower designates by notice to Lender. Any notice 1o
Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
o notice o Borrower. Any notice provided for in this Security Instrument shall be deemad to have been given to
o Borrower or Lender when given as provided in this paragraph. : N
14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Propenty is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
e provisions of this Security Instrument and the Note are declared o b2 severable.
o 15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
.- : Instrument - . ) :
T . 16. Hazardous Subsiances. Bomower shall not cause or permit the presence, use, disposal, storage, or ..
e . release of any Hazardous Substances on of in the Property. Borrower shall fiot do, nor allow anyone else o -
LT - do, anything affecting the Property tha is in violation of any Environmental Law. The preceding two
o sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous
S : Subslaxmtlmarcgamllyreeognizedmbcappmpﬁammmmalnﬁdmﬁalusesandmmainmmofm
: ’ Borrower shall prompdy give Lender written notice of aily investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Enviroamental Law of which Borrower has actual knowledge. 1f Bomrower leams, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous ..
Substances affecting the Property is nccessary, Borower shall prompily take all necessary remedial actions in ’
accordance with Environmental Law. . '
: ) ‘As used in this paragraph 16, "Hazardous Subistances™ are those substances defined as toxic or hazardous
R . substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or xic
5 § . petroleem  products, toxic pesticides and herbicides, volatile 'solvents, snaterials containing asbestos or o -
.. . formaldehyde, and radioactive materials: As used in this paragraph 16, “Environmental Law" means federal - ‘ : : o
P - laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or environmental . o '

v s —

protection.

L 5 “s breach of any covedant or agreemen: in the Security Instrument,

Bofrower shall collect and receive all rents and revenues of the Property s trusiee for e benefit of Lender

Lo and Borower. This assignment of rents constitutes an absolute assignment and not an assignment for ' T
Mitioaal it oal

S : If Lender givmynolioe of breach 10 Borrower: (a) all rents received by Bomower shall be held by
: o ' Bmwmmmforbmcﬁtofluxdaorﬂy,wbeapplicdtomcsumssecuredbymcSocurityInstmmem; -
w L T .- : (b)l.mdershallbecntiﬂedmwlieclandrecciveallofﬂmermsoflhc?ropeny:and(c)éachtenamofme
H R T Prupatyshau;nyaﬂmlsduearxdunpaidmlmderaw\da'sagm 3 [
: R tenant. -

i on Lender’s written demand to the

Borrower has not executed anypr'pras.signmentofmcrmisandhasnotmdwilfhotpaform any act that
wwldmvmtlmduﬁumexutisingitsﬁgmsunderthis X 17. .

156154-N
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lesider may invoke the power of sale and any uther remedies permi(ted by applicable law. Lender shall
be entitled 16 collect all expenses incurred in pursuing the remedies provided in this paragraph 13,
including, but not limited to, reasonable attorneys® fees and costs of title evidene, '

_If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election (o cause the Property to be sold. Trustee and Lender shalt
take such action regarding notice of sale and shall give such notices (o Borrower and to other persons as
applicable law may require. Aftér the time required by applicable law and afier publication of the notice
: of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and(undcrlbe terms designated in the notice of sale in one or more parcels

and in any order Trustee deférmines. Trustee may postpone sale of the Property for a period or periods

permitted by applicable law by public announcement at the time and place fixed in the notice of <ale.
Leader or its designee may purchase the Property at any sale. )

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant

or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the

truth of the statements made therein. Trustee shail apply the proceeds of the sale in the following order

, including, but not limited to, reasonable Trustee’s and attormeys” fees; (b)

to all sums secured by this Securify Instrument; and (c) any excess fo the person or persons legally -

ulﬁuedloitortotbedatofthesupu'iotwurtoﬂhecmmtyiuwhichtheéaletookplaee.
If the Lender’s interest in this Security Instrumeni is held by the
requiruhuneialepaymuuin&ﬂlmda'pangnph%u:e&uuuymyinvokethemqiuﬁdalpower
‘of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 U.S.C. 3751 &1 5¢4.)
bymnfmm&iomwmde'theAdlommmfondmandmsdl
the Property as provided in the Act. Nothi:gintbeprwdingsmtenceslulldeprivetheSecrﬁaryof
anyrighfsolhawbeanilabletonlmduunderthkpangraphlSorappIimblelaw.

" 19. Reconveyance. Upon payment of ansums secured ky this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing debt
secured by this Security Instrument o Trusiéé. Trustee shall reconvey the Property without warranty and

without charge to the person or persons legally entitied 0 it Such person or persons shail pay any recordation
Costs.

20. Substitute Trustee. In accordance with applicable law, Lender may from time 1o time appoint a
SUCCESSOr Wrustee to -any ' Trustee appointed hereunder who has ceased 1o act Without conveyance of the
Property, dwmuusweslnﬂsuocwdmaudmﬁﬂe, power and dulies con
and by applicable law. :

21. Use of Property. The Property is not used principally for agricultural or farming purposes.

iogether with this Security Instrument, the covénants of&chsmhridetshai]beilmpmamdinmmdshau

ancndmdsupphnmtlhccovamsandagrwmensofmisSecmity Instrument as if /the rider(s) were a part
of this Security Instrument. [Check applicablke box(es);.

3 Condominium Rider Growing Equity Rider Other [specify)
- L} Pranned Unit Development Rider [ ] Graduated Payment Rider 58 o/7 210¢8

Qathm (9701) MFCDSOD2 - 0797 Page 7 of 8
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~ BY SIGNING BELOW, Borrower accepts and 2grees (o the terns contained in this Security Instrument
and in any rider(s) execuled by Bormower and recordad with it :

Wimesses:

KOQA L4 7(31*/&_/

DANA J. um(}'

STATE OF WASHINGTON

. ss:
County of Skamania }
On this day persorally appeared before me

Dana J. Cain
[

to me kaown to be the individual ) »describcdinandwlmexecutedmcwiminandfomg
and acknowledged that she sigoud the same as

GIVEN under my hand and official seal this 15

oing Instrument,
her free and voluntary act and deed, for

" day of August > 1997

2 Aol R

Notas§¥ Poblic in and {; the Sute of Washingion, residing
st Stevenson ’

My Appointment Expires on September 13, 1999

Page 8 of 8
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WASHINGTON STATE HOUSING FINANCE COMMISSION
SINGLE-FAMILY DEED OF TRUST RIDER
FHA & VA

This Rider, made this 14 dayof AUGUST | §9 97  ixattaciied and incorporated into the Deed of Trust of the

same date (the “Deed of Trust™) given by the undersigned (“Grantor™) to secure its Note of the same date (the “No‘e”) to
42 SHORT RUN RO CARSON, WA 98610

shall be called the “Property.” The Provisions of this Rider shall contzol any conflicting provisions in the Deed of Trust.

. The following provisions are hereby incorporated into the Deed of Trust

L.__Accelerstion. As long as this Deed of Trust is held by the Washington State Housing Finance Commission (the
“Commission™) or its trustee, or secures or “backs™ a Government National Mortgage Association ("GNMA"“) mortgage, pass-
through certificate, the Lender may, at Lender's option, declare all sums secured by the Morigage to be immediately dus and
payable if Borrower comits of misrepresents a fact in an application for the Deed of Trust, inclading, without limitation,
anything contained in the Mertgagor’s Affidarit executed by the Borrower in conjunction with this Deed of Trust. |As an
alternate remedy, Beneficiary may increasc the interest rate provided for in the Note in an amount not 1o exceed that

permitied by applicable law. For purposes this alternate remedy only, “Beneficiary’” shall not include the Commission or its

mrommmhadﬂwum{udmandmp&mmedmm

2._Trausfer of Property: Assumptiom, if all otanyparto{ﬂ:ehcputyoraninlucﬂlhcdnissoldortnmfmcdby
Bommower without Lender’s prior written consent. excluding
(a)!hecrmﬁmofalicnorcnunnbramesxbordinamtothmedo[TmsL
(b)tbeaeuﬁmof:pm:hasemoneyseunityinlcratfwhwseboldappﬁancqot :
(e)atxmsﬁzbyd:rise,dmmlotbyopa;ﬁmofhwuponlhedalhof:joinltmnglmdamay,achnd:r‘s
opﬁm,dechr:s!lsmnssecmvdbylhisbeedol‘Tmstlobcimmcdjale]ydueandpayabla Lender shall waive such option to
(A)lhepdmtoﬂhomthi;l’lopu}yistobcso]dormfmed(the“'l‘msfcme")
(l)hasmhcuﬁeormumrammmr.miry[nc&ne(udeﬁncdbdow)minamomemmcmm:
MnﬁmﬁmAgnmlFmﬂyhmnenumb]ishcdbylthommisionforpumandfnmil;’csinthesum'sﬁczluca
in which the Property is locatzd: ! ) .
(I)inmmnsthehopatyuhisorhcrprincipdruimwithinsixty(GO)dnyso{thedatztheDcedo{Tnm
i:mmnednndintcmhlomainlahthetcsid:nccashisorberptincipalrcsidmceulcnguhcorsheislhble
under the Note; and : :
(S)hnno(,nmytimdming!hetb:eé-ympaiodendingmthedn:theDeedcl'Tmstismn:nd,hadaprmt
ownenhipintutstinlpin:ipul(aidmce(cxsq&inthemeof:msi@einnTugdsz:uasb:reimm:r
deﬁnd)mlaaBmmwudﬁm&thdMTmﬂmmumdmmmqﬁmdlobeamﬁmhmcwm
B !nSu:timl430flhehtermlkem€od=oﬂ§86,mdthemg\daﬁm;thuma(‘&cﬁml43");
(B)Qbundi!oft}zTrmﬂ'ueéisnﬁsﬁdmywtheLuﬂg;“ - oo .
((})theu:ﬁmnnpuidpimipdmtoftbehatygéhnwiﬂemﬁnnelnbeinsmedbyaprin!emigngcinm:r
acceptable to the Comntission: - :
(D)them&mbyﬂnﬁudmhsbcmmmdby!hecmgim; - -
(E)mthedleo(hmfuthe?uduhice(nd:ﬁnedbdow)ot‘therpatyduunotameuitbeMaﬁmuumthm
Pxitzdnbl_ishcdbythaComnision&omlimetnﬁmc(fonhesametypeofraidmceinthesmﬁsﬁcdminuhichtbc
Prwutyisluwcd)inmrdmewithSecﬁmM}; . i
(F)theﬁunfmmawﬁ!tmmt‘immemmmeoblipliommdatheNotemdthisDcedof
Trust; and - .
(G)tthnsfczeeeucntmsnduﬂid"iBmddocmncntsasuemymmcthebmdnﬂmthcmquirmmoﬂhis
peregraph are satisfied. ]

medtkmmhfmoﬁgmmmhnmcfomm
- @ ‘Amnn]FmilyImne‘nnnsgmsmnnthlyinounemuIﬁpliedbyll Gross monthly income is the
; mafmmthiymmmyaddiﬁmﬂincomeﬁmo 1

AOD¥ 727669 (Rev. 12/96) FORM C-2000
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3.Tax Covenanis. The Borrower @vmh to execute an affidavi
corenants herein and in such Affidavit that- "

@
®)

©

@

U]
(®)

| BOOKX /68 page 40l
Jocunerts executed dusing the 4-noath petiod endiing on the date of closing of the mortgage, provided
that any gross monthly income not included on the loan documents must be taken into account *
“Purchase Price” means the cost of acquiring a residence from the seller as a completed residential unit,

including (i} all amounts paid, ¢ither in cash or in kind, by the purchaser (o a related party or for the -

beaelit of the purchaser) to the seller (or a related party or for the benefi of the selier) as consideration
for the residence; (ii) if a residence is incomplete, the reasonable ¢osl of completing the residence
whether or not the cost of camnpleting construction is to be financed with proceeds of the moitgage foan
secured by this Deed of Trust; and (iii) where a residence is purchased subject to a ground rent, the
capitalized value of the ground tent; but excluding (i) the usual and reasonable setilement or [inancing
cosls, e g, tiling and transfer costs, title insurance, survey fees or cther similar costs and credit reference
fecs, legal fees, appraisal expenses, “points™ that are paid by the buyer or other costs of [inancing the
residence, (ii) the value of services performed by the Borrower or members of the Borower's family in
completing the residence; and (iii) the cost of land which has been owned by the Botrower for at lesst two
years prior (o the date on which construction of the residence begins. ’

“Tasgeted Ares™ means the areas within the State of Washington listed as Quatified Census Tracts, that
is, areas in which at least 70% of the population makes 80% or less of the areas’ median family income or
areas designated as “Chronically distressed ™

t in order to comply with Section 143. The Bomower

the residence is located in the State of Washington:
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Bmvﬁwiﬂoccupyaxbmidﬁmeuhisorhupﬁmipal residence with sixty (60) days of execution of
thisv-«tyge,rﬁunél\setherai@xéeinauadcorbusinm,uaninraunmtpmpcnyotasa
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is liabl= under the Note; 1

Bawwuhndmmloﬂws}ﬁpinluestinapﬁncipa] residence (other than the Property) during the
three-yu(pdiodmdingonthedalccfexecuﬁonofthisbecdofﬂnst(tmlm(hensidmocisina
TugetedAmotBonku“uolhctﬁscnotmquiredlobeafust—timchtxnmwnaplmmnttoS«ﬁon
143), :

!herdmePdeeoﬂhepmputydosnol:xc
bytheCommi.nionfmmlimetoﬁme;
Borrmlndnopanunﬁ:tm‘lgagclmonﬂmPrnpmyalmyﬁnzpimmgmﬁngmisDc:dof
Trust; and .
!heBolwv_vu-lmdastandsﬂm!ifthereisucontinuousp:riodofatlus(oneymdmingwhichthc
raidmismtﬂiep(incipeltsidmceofnl!easlmcoﬂhcBmmwers,'lxnnodédncﬁmisaﬂowedin
computing taxable income for interesttlnlacuuawithmpecuothisDeuiomestonoraﬂu!hedalc
such cne-year period began. .
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cagse the foregoing representations which evidence compliance with Section 143 to be untruz or
innyway-dvtrsdylﬂ‘ecubccligjbilityoﬁhjsl)eedo[Tmstandttholeforpmchasebythe
Commission under Section 143,
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