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DEED OF TRUST
Grantor(s) (Borrower): (1) MADDUX, MICHAEL I
2)
3)
)
o) fiie
6) Spdeasd, Lin
Grantce(s) (Beneficiary & Trustee): (1) RIVERVIEW SAVINGS BANK, FSB Tt
(2) RIVERVIEW SERVICES, INC. .
Legal Description {abbrcvialed): : ';
SECTION 26, TIN, RSE T ' hEAELE

V : additional legal(s) on page 10 X.
Assessor’s Fax Parcel ID#: 03 08 26 0 0 1201 (1] o]

THlS DEED OFTRUST (© Secumylnstmmem )is made on August 7, 1997
The grantor is MICHARL I MADDUX AS EIS SEPARATE ESTATE

("Borrower™). The trustee is
RIVERVIEW SERVICES, INC. .

("Trustee”). The beneficiary is
" RIVERVIEW SAVINGS BEANK, PSB
wh:chlsorgamzedandcxmmg under the laws of the ©U.S. A.
700 NE 4TH AVENDR
CAMAS, WA 98607

. and whose address is

("Lender”). Borrower owes Lender the principat sum of
ONE HUNDRED ONE THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars(13.S.$ 101,250.00 " ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (" Note"), which providesfor monthly payments, with the full debt, if not paid earlier,
due and payable on  September 1, 2027 - Fhis Security Instrument secures to Lender:
(2} the repayment of the debt evidenced by the Note, with. mtm and all renews!s, extensions and
nndlﬁmmns of the Note; (b) the payment of ail cther sums,

or *his purpose, Borrower irrevocably grants and
ng described property located in

- couveys to Trustee, in trust, with power of sale, ihe follo
- ’ SKAMANTR County, Washington:

WASHINGTON - Singfc Family Fannie Mae: roddie Mac Uniform Instrimment
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COMPLETE LEGAL DESCRIPTION IS ON PAGE 10 OF DOCUMENT.

which has the address of 72 RIKE RD : STEVENSON
. [Steer] [Ciy]

Washington 98648 ("Propenty Address®);
{Zip Tode} )

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements,
'appunen'anocs,‘;rxd fixtures now or hereafter a parl of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the
*Property.” ] :

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the
right to grant and convey the Property and that the Property is uneacumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Propenty against all claims and demands,
subject to any encumbrances of record. -

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiciion to constitute a uniform security instrument covering real
property. ’ :

UNIFORM COVENANTS. Borrower and Lencier covenant and agree as ‘ollows:.

t.  Payment 6f Principal and Interest; Prepayment and Late Charges.” Borrower shall promptly

pay when due the principal of and inlerest on the debt evidenced by the Note and any prepayment and late
charges due under thé Note. o - ) :

2.  Funds for Taxes and Insurance. Subject to applicable [aw or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, untif the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes -and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground reats on the Property, if any;
{c) yearly hazard or property insurance premiuvms; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the'payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount 0ot to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlemnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et
seq. ("RESPA"),unless another law that applies to the Funds sets a lesser amount. kf 50, Lender may, at any
time, rollect and hold Funds in an amount 5ot to exceedithe fesser amount. Lender may estimate the amount
of Futis due on the basis of current datz and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in 2n institution whose déposits are insured by 4 fedéral agency, instrumentality,

of entity (including Lender, if Lendér is such an institution) or in any Federal Home Loan Bank. Lender shall

apply the Funds to pay the Escrow liems. Lender may not charge Borrower for holding and applying the
Funds. annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lezder to make such a charge. However, Lender may require
Borrower to pay 2 one-time charge for an independent real estate fax reporting service used by Lender in
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cornection with this loan, ualess
applicable taw rcquires interest to be paid

as additionat security for all sums sécured by this Security Instru
I the Funds held by Lender exceed the amounts
account to Borrewer for the excess Funds i

Lender's sole discretion.

Upon payment in full of all sums secured by this Security Inst X
Borrower any Funds held by Lender. If; under paragraph 21, Lender shali ac
prior to the acquisition or sale of the Property, shall apply any Fundsheld b
or sale as a credit against the sums secured by this Security Instrument. : -

: ess applicable law provides otherwise, ali paymenis received by .
Lender undér paragraphs 1 and 2 shall be applied: first, to an
second, to amounts. payable under paragraph 2; third, 1o interest

" 3. Application of Payments. Unl

late charges duc under the Note.
4. Charges; Liens. Bomrower shal

attributable to the Property which may attain
" cr ground rents, if any. Borrower shall pay these obligations in the
paid in that manner, Borrowir shall pay them on tiime directl

_applicabie law ﬁm\'idts otherwise. Unless an agreemnent is made or ? ’
» Lender shalt nof be requir

Epay all taxes, asséssments, charges, fines.and impositions

Filority over th

prompily fumish to Lender all potices of amounts 1o be paid

payments directly, Borrower shall promypely fimish (o Lende
Borrower shall promptly discharge any
Borrower: (a) agrees in writing to the payment of the obligat

Lender; (b) contests in good faith the Tien by.
which in the Lender’s opinion operate to prev
the lien an agreement satisfactory to
determines that any part'of the Property is
Instrument, Lender may give Borrower 2 pot
or more of the actions set forth above wi

flooding, for which Lender requires insurance. This insurance shall be

maintsined in the amounts and for the periods that Lender

promptly by Borrower.

restoration or repair of the Property

TTEM 19833 (961

Unless Lender and Bormrewer otherwise

{Page 3 of 9 pages)

permilted 1o be held by applicable law, Lender shall

In accordance with the requirements of applicable law. If the
amount of the Fiuads held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so nolify Borrewer in writing, and, in such case Borrower shall

make up the deficiency. Borrower shall make up the deficiency inno
) ° » -

lien which has priority over this Security Instrument ualess
ion secured by the lien in a manner acceptable to
oF defends against enforcement of the lien in, legal procecdings
! rent the enforcément of the lien; or (c) secures from the holder of «
subordinaiing the lien to this Security Instrument. If Lender
subject 16 a lien which may attain priority over this Security
ice identifying the lien. Bomower shall satisfy the lien or take one
T thin 10 days of the giving of notice.
S.

o Borrower. If Borrower abandons the Property, or does not
that the insurance carrier has offered to settle a claim, then

I

ROOK /6§ PAGE 793 | _ :

ed to pay Borrower any interest or

ment.

pay to Lender the amount necessary to
more than (welve monthly Payments, at

T A A o e prinn

rument, Lender shall promptly refund to
quire or sell the Property, Lender,
) y Lender at the time of acquisition

Y prepayment charges due under the Note: g
due; fourth, to principal dué: and last, to any -

is Security [nstrument, and leagéhglq payments

under this paragraph. If Borrower makes these
1 receipls evitancing the payments.

et

requires. The insurance carsier providing the
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Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or

1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pirriod 2ill begin when
the notice is given. . o : ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone thé due date of the monthly payments referred to in paragraphs | and 2 or change tha
amount of e payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass o
Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the adquisition.

. 6. Occupancy, Preservation, Mainténance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properiy as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower™s control. Borrowér shall not destroy, damage or impair the -
Property, allow ihe Property to deteriorate, or commit waste on the Properiy. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lenders good faith judgment
enuld result in forfeiture of the Properiy or otherwise materially impair the Yen created by this Security

- Instrument or Lender’s security interest. Borrower may cure such a default and reinstate; as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's go0d faith
determination, precludes forfeiture of the Borrower's interest in the Property or other mategial impairment of
the lien created by this Security Instrument or Lender’s securily interest. Borrower shall also be in default if
Bomrower, during the loan application process, gave matenially false or inaccurate information or statements
1o Lender (or failed to provide Lender with any material tnformation) in connection with the loan evidenced
by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the

" provisions of the Tease_ If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. - . . :

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
2grecments ccntained in this Sécurity Instrument, or there is 2 legal proceeding that may significantly affect *
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
o to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priosity over this Security Instrument, appearing in court, payicg reasonable attorneys” : -
fees and entering on the Property to make repairs. Although Lender may take action unders this paragraph 7, i ' -
Lender does not have to doso. E .

Any amounts disbursed by Lender under this paragraph 7 shall become itional debt of Borrower

N secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
Co- o amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
Lo« upon atice frem Lender to Borrower fiquesting payment. :
- 8. Mor Insurance. If Lender required mortgage insurance as a condition of making the loan
. - 1 secured by this Security Instrument, Bormower shall pay the premiums sequired to mainiain the morigage
: . insurance ia effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
e ) be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
o ) N mortgage insurance previously in effect, 21" a cost substantially equivalent to the cost to Borrower of the
: morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If-
substantially equivalent mortgage insarance coverage is not available, Borrower shall pay to Lender each
. month a sum equal to one-twelfth of the yearly morigage insurance prémium being paid by Borrower when
: {he insurance coverage lapsed or ceased to be in effect. Lender will accepi, use and retain these payments as a
s loss reserve in lieu of mortgage insurance. Loss reserve payments may no [onger be required, at the option of
by Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
- - an insurer approved by Lender again becomes available and is obtained. Borrower shzll pay the premiums
S s T required to maintain morigage insurance in effect, or to provide a loss reserve, uctil the requirement for

: morigage insurance ends in accordance with any written agreement between Borrower and Lender or
i § applicable law.

[T
]
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9. Inspection. Lenderorits agent may make reasonable entries upon and inspections of the Peopeny.
Lender shall give Borrower notice 2t the time of or prior to an inspection specifying reasonable cause for the
inspection. B o N

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

* counection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation. are hereby assigned and shall be paid to Lender. .

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the procéeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is ess thian the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether of not the sums are then due. . .

If the Property is abandoned by Bommower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award to settle 2 claim for damages, Borrower fails (0 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at’its option, either

to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. ’ - .

Unless Lender and Borrower otherwise agree in writing,
not extend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the
amount of such payments. -

. H. Borrower Not.Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ifistrument granted by Lender
12 any successor in interest of Borrower shall not cperate to release the liability of the original Borrower or
Borrower's successors in interest. Lendef shall not be required to ccmmeice proceedings against any
successor in interest or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. - : - ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower; subject to the provisions of paragraph 17. Borrower"s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Insirument cnly to mortgage, grant and convey that Borrower’s interest in the Propenty under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any acconuiodations with regard 1o the terms of this Secuirity Instrument or the Note without that
Borrower's consent. 1 < o . -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other [oan charges collected
o1 to be coilected in connection with the 10an exceed the permitted limits, then: (a) any such loan charge shail

' be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borsower. Lender may choose
o make this refund by reducing|the principal owed under the Note or by mzking a direct payment to
Borrower. If a refund reduces prizcipal, the reduction will be ireated as a partial prepayment without Any
prepayment charge ucder the Note. -

14. Notices. Any notice to Bomrower

provided for.in this Security Instrument shall be given by
delivering it or by mailing it by first class

rail unless applicable laa requires use of another method. The
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notice shall be difected 10 the Property Address or any other address Borrower designates by notice to Leuder. .
Any notice to Lender shall be given by first class mail 10 Lender's acdress stated herein or any other address

Leeder designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deerred ]

to have been given to Borrower or Lender when givea 3s provided in this paragraph.

15 Governing Law; Severability. This Security Instrumsnt shal] be govemed by federal law and the
faw of the jurisdiction in which the Property is Incated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrament or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable., )

16. Borrower’s Copy: Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - : ’ S S o

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Properly
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is ot a natural person) without Lender’s
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by fedéral iaw as of the date 6f this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Secusity [nstrument. If Borrower fails to paythese sums prior to

. the expiration of this period, Leader may invoke any remedies permitted £y this Security Instrument without
further notice or demand on Borrower. ] ’ _ i

18. Borrower’s Right to Reinstate. [f Bormower meets certain conditions, Borrower shall have the
right io have enforcemient of this Security Instrument discontinued at any time priof to the earlier of: (2) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in thi§ Security Instrurient; or (b) entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agréements; (c) pays all expenses incurred in enforcing this Security Instrumeni, including,

but not limited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably requiré to
assure thzt the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrurnent shall coniinue unchanged. Upon reirstaternent by Borrower,
this Security Instrument and tke obligations secured hereby shall remain fully effective as if no acceleraiion
had occurred. However, this righs to reinstate shali pot apply i the case of aceeleration under paragraph 17

19. Sale of Note; Change of Loan Servicér. The Noteora partial interest in the Note (together with
this Securiiy, Instrument) may be sold one of nore times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Seérvicer™) tkat collects monthly payments due under the Note
and this Security Instrument. There also may be cae or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice wikl alsd contain any other
information required by applicable law. . -

20. Hazardous Substances. Borrower shall not cause or periit the presence, use, disposal, storage, or

release of any Hazardous Substances on or in the Property_ Borrower shall not do, nor allow anyoue eise to

do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
senténces shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous

Substances that are gererally recognized to be appropriate to normal residential uses and to maintenance of
i .

Borrower shall prompily give Lender written notice of any investigation. claim, demand, lawsuit or

other action by any govemmental or regulatory agency or private party invol
Hazardous Substance or Environmental Law of which Borrower has actual know!
is notified by any governmental or regulatory authority,
Hazardous Substance affecting the Property is necessary, Bo
actions in accordance with Environmenial Law.

ving the Property and any
edge. If Borrower learns, or
that any removal or other remediation of any
rrower shall prompily take all necessary remedial
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acceleration under
(a) the default; ; (¢) a date, nct lessthan 30 days from the date
must be cured; and (d) that failure (o cure the

in acceleration of the sums secured by

to reinstate after acceleration, the
r any olher defense of Borrower to
ed in the notice by applicable law. If
ice, Lender at its option may require -

inchuding, but not li to, reasonable attorneys® fees and costs
If Lender invokes the power of salé, Lender s
an event of default and of Lender’s dlection to cause t
take such action regardiag notice of sale and shall g;
applicable law may require. After the time req
notice of sale, Trustee, without demand on Bo
highest bidder at the time and place and

the truth of the statements made therein.
order: (a) to all expenses of the sale,
fees; (b) to all sums secured by this Securify Instrument;
legally entitled to it or (o the clerk of the superior court o
" 22. Reconveyance, Upon payment of all sums

Trustee shall apply the

proceeds of the sale in ihe following
including, but not limited to,

reasonable Trustee’s and attorneys’
and (c) any excess to the person or persons
f the county in which the sale took place.

secured by this Security Iostrument, Lender shall

. request Trusiee 1o reconvey the Property and shalj su
debt secured by this Security Instrument to Trustee
and without charge to the
recordation costs. -

23. Substitute Trustee, In accordance with

1 A SUCCESSOT trustee to any Trustee appointed hereun
Property, the successor trustee shall succeed to.all
and by applicable law.

ITEM 1S03L7 (961D (Page 7

the title, pcwer and duties
24. Use of Property. The Property is not used principally for agri

rrender this Security Instrument and all notes evidencing
. Trustee shall reconvey the Property without warranty
entitled to it. Such person or persons shall pay any

applicable law, Lender may from time to time appoint
der who has ceased to act. Without conveyance of the
coaferred upon Truste herein

B
R

W orfamﬁhg purposes
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! 25. Riders to this Security Instrument: If one or more fiders are exocuted by Borrower and recorded
. ] togethér wiih this Security Instrument, the covenants and agreenwnts of each such rider shall be incorporated
into and shall amerd and supplement the covenants and agreements of this Security Insirument as if the -
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

e B Adjustable Rate Rider D Condominium Rider ‘ I:I 1-4 Family Rider
. ’ D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
e : : . D Balloon Rider D Rate Improvement Rider - D Second Home Rider
: : D Other(s) [specify] ’
C e el ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

; TC FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
T : - UNDER WASHINGTON LAW.

: ,»,_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
o PO through 9 of this Security Instrument and in any rider(s) executed by Borrower and recozded with it.

' jkﬁ_w.l;g,gé I 22{'4& Sealy N (Sea)
B MICHAEL I MADDUX , . T ,

-Borrowser

(Seal) ~_(Seal)

L . -Borrower - -Borrower
© e . . .

{Seal) (Seal)
-Borrower -Borrower

R, STATEOF WASHINGTON,  Skamania

Coimty ss:
Onthis 7 day of August, 1997 , before me the undersigned, a Notary Public I
- in and for the State of Washingion, duly commissioned and sw ’

om, personally appeared MICHAEL I MADDUX

fber 13, 1999 A, A cpplAL 2

Notary #blic in and for the Fate of Washingion residing ar
Stevenson
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REQUEST FOR RECONVEYANCE
To Trustee: "~ - ) ’
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said riote or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warvanty, all the estate now held by you under this Deed of Trust 1o the person or persons legally
entitled thereto.

Date:

Form 3048 9/90
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EXHIBIT “A*

A tract of land in the Sout
Section 26, Township 3 North
_in the County of Skamania,

heast Quarter of the Southwest Quarter of ;
+ Range 8 East of ‘the Willamette Meridian, 1
State of Wéshington, described as ‘follows: :

Beginning at a point 6f the East Boundary line of the Southwest Quarter : : .
of Said Section 26, which said point is South 00 degrees 11° East 1,390 , o
feet from the Northeast corner of said Southwest Quarter of said Section
26; thence South 50 dagrees 49’ West 63.2 feet; thence South 38 degrees
28" West 123.3 feet; thence South 22 degrees 46’ East 177 feet: thence
South 54 degrees 47°* West. 225.3 feet; thence North 03 degrees 52* West
192.5 feet; thence North 69 degrees 40’ West 590.6 feet; thence Souch 72 . )
degrees 40’ West 212.2 feet; thence South 01 degrees 23’.East 231.6 feet; ‘

thence South 36 degrees. 32 West 137.1 feet to a point on the North ’
Boundary line of that certain 15.23 Acre tract now owned by James E.
Bierce, ET UX; thence West on said North Boundary line of saigd Bierce
Tract to a point which is East 477.7 feet fror the Northwest corner of
said Bierce tract; thence North 12 degrees 41’ East 121.8 feet thence
South 82 degrees 50’ West 183 feet, more or less, to the Easterly Right
of way line of Wind Mountain Road as it is presently located; thence L

_Northeasterly and Easterly along the Zasterly and Southeasterly line of < ’
said Wind Mountain Road to the point of beginning.

EXCEPTING THEREFROM THE FOLLOWING:

1. That portion Deeded to Kenneth W.

Peterson et ux by instrument
recordad in Book 63, Page 69.

2. That portion Deeded to James E. Bierce st ux by instrument recorded o S
December 1, 1982 in Book 81, Page 807. :

3. That portion Deeded to Dorothy'J. Dohner et al, by instrument recorded : - ’ "
Jure 20, 1998 in book 114, Page 480. - .

4. That portion lying within County Records.

5. That portion lying Northwesterly of County Road(Wind Mountain Road) ' B :
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
Loan Mo 130000128 ;

THIS ADJUSTABLE RATE RIDER is made this 7 7 day of August, 1997
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Bomower®) 1o
secure Borrower's Adjustable Rate Note (the "Note“) to ’
RIVERVIEW SAVINGS BANK, PSB

~ (the "Lender™) of the same date and covering the property described in the Secufity Instrument and located ai-

72 RIKE RD, STEVENSCN, WA 98648
- - [Property Addrece]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO
- CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition to the covenants and azgreements made in this Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A ADJUS'fABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of - 7.250 %. The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates i

The adjustable interest rate | will pay may change on the first day of September 1998
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
“Change Date.” ]

(B) The Index ’ ) .

Beginning with the first Change Date, iy adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of |
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index._*

If the Index is 0o longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO ANMD 750/1000

percentage poini(s) ( 2.750 %) to the Current Index. The Note Holder will then round the result of

this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index -
Fansie Mae Uniform Instrument ) Form 3118 1/89
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The Note Holder will then determine the amount of the morthly payment that would be sufficient to
repay the unpaid principal that I am expected €3 owe at the Change Date in full ¢n the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment. : )

- (D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than 9.250 %
or less than 5.250 % . Thereafter, my intesest rate will never be increased or decréased on
any single Change Date by more than :

TNO AND 000/1000

percentage point(s) ( 2.000 %) from the rate of interest | have been paying for the preceding 12

months. My interest rate will never be greater than 12.250 %,whichis called the "Maximum Rate®.

(E) Effective Date of Changes -

My new inierest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment béginning on thé first monthly payment date after the Changé Daté until ihe amount of my

monthly payment changes again. ’

(F) Notice of Changes _ . :

The Note Holder will deliveror mail to me a notice of any changes in my adjustable intefest rate and the

-amouni of my monthly payment before the effective date of any change. The notice will include information

required by law 10 be given me and also the ftitle and telephone number of a person who will answer any

question I may have regarding the notice.

B. FIXED INTEREST RATE OFTION
The Note provides for the Boprower’s option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows: i
5. FIAED INTEREST RATE CONVERSION OPTION
(A) Option fo Convert to Fixed Rate . _ .
I have a Conversicn Option that | ean exercise unless am ia default or this Section 5
me to do so. The "Coaversion Option” is my option to convert th
Note from an adjustable rate with interest rate limits to the fixed

‘The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning oa the first Change Date and ending on the fifth Change Date. Fach date on which my adjustable
interest rate can converl [0 the new fixed rate is called the "Conversion Date.”

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are
that: (i) I must give the Note Holder potice that 1 want to do so; (ii) on the Conversion Date, | must not be in
default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the
Note Holder a conversion fee of U.S $ .

; ) ;and (iv) I must sign and give the
Note Holder any documents the Note Holder requim§ 1o effect the conversion.

(B} Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nationat
Yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five- eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one
percentage point (0.125%), or (ii) if the original term of ﬂ(us Note 'is 15 years or less; 15-year fixed rate
morigages covered by applicable  60-day mandztory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded o the nearest one-eighth of one percentage point '(0.125%). If this
. Tequired net yield cannot be determined because the applicable commitments are not available, the Note
Holder will determine my interest rate Dy using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{A) wili noi permii
¢ interest rate | am required to pay by this
rate calculated under Section 5(B) betow.

Mortgage Asscciation’s required pet

Form 3118 1789
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Adjustable Rate Rider, Uniform Covenan

(C) New Payment Antount and Effective Date
If I choose to exercise the Conversion Option, the N
payment that would be sufficient to r

I. Until Borrower exercises the Co

Transfer of the'Property or a Beneficial Interest Vin Borrower.
Property or any interest in it is sold or trans

transferred and Borrower is not a natural

Instrument. However, this option shall not be exercised b
federal law as of the date of this Security Instrument.
(a) Borrower causes to be submitted to Lender info
intended transferee as if a new loan were bein,
determines that Lender's security willnot be i
breach of any covenant or agreement in this

To the extent permitied b

C. TRANSFER OF THE PRCPERTY GR A BENEFICIAL INTERESTIN

BOOK /68 paip 303

ote Holder will determine the amount of the monthly
epay the unpaid principal 1 am expected to owe on the Conversion Date

BORROWER

nversion Option under the conditions stated in Section B of this
1 17 of the Security Instrument is amended to read as follows:

If all or any part of the

ferred (or if a beneficial interest in Borrower is sold or

person) without Lender's prior writien consent, Lender -
may, at its option, require immediate payment in full

to Lender’s consent to the loan assumption.

/ .. assumplion agreement that is acceptable (o

promises and agreements made in the
continve to be obli
Borrower in writing.

If Lender exercises the
Borrower notice of acceleration.

Lender may invoke any remedies
demand on Borrower.

Transfer of the Property or a Beneficial Interest in Borrower.
Property or any interest in it is sold or transferred

transferred and Bomower is not a natnrat

‘of all sums secured by this Security
¥ Lender if exercise is prohibited by
Lender also shall not exercise this option if:
rmation required by Lender to evaluate the
g made to the transferee; and (b) Lendeg reasonably
mpaired by the loan assumpticn and that the risk ofa
Security Instrumeat is acceptable to Lender.
Y applicable law, Lender may charge a reasonable fee as a condition
Lender also may require the transferee to sign an
Lender and that obligates the transferee to keep all the
Note and in this Security Instrument. Borrower will
gated under the Note and this Security Instrument unless Lender releases

oplion to require immediate payment in full, Lendet shall give

"The notice shall provide a period of not less than 30 days from
the daie the notice is delivered or mailed within which Borrower m
Security Instrumest. If Borrower fails to pay these sums

ust pay all sums secured by this

prior to the expiration of this period,
permitied by this Security Instrument without further notice or

If all or any part of the

(or if a beneficial interest in Borrower is sold or

may, at iis option, require immediate payment in full of all sums secured by this Security

Instrument. However, this opt

(Paze 3 of § pages)

7 ion shall not be exercised by Lender if exercise is proiibited by
federal law as of the daie of this Security Instrument.

Form 3118 1/89
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
whichk Borrower must pay all sums secured by this Secuity Instrument. 1 i

- these sums prior to the expiration of this period, Lender may invoke any remedies permmed b) ’

< /68 paGE 309

this Security Instrument without further notice or demand on Bomrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in pages 1

lh.rough 4 of this Adjustable Rate Rider.

Iochesl T THdbogiscr
MICHAEL I MADDUX - oW er

(Seal)

If Borrower fails to pay

(Seal) ' L

-Bomower

(Seal)

-Borrower

(Seal)

-Bofrower

-Rommower

ITEM 21904 (9612) (Page 4 of 4 pages)

{Sign Original Onbk}]

L] Dtc‘ 1900536929)  Aad 518791 1133

(Seal)
~Bomrower

Form 3118 1/39
GREATLAND B
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contained in this Prepayment Rider.

BOOK_ /6% vaae 304

LOAN#' 130000125
APP # 1513000718

PREPAYMENT RIDER

THIS PREPAYMENT RIDER is ‘made this - 7

incorporated into and shall be deemed to amend and supplement the Adjustable Rate
Note, Mortgage, Deed of Trust or Security Deed (the "Note* and "Security Instrument”)
of the same date given by the undersigned (the Borrower") to secure Borrower's Note

to Riverview Savings Bank, FSB (the "Lender” of the same date and covering the
Property described in the Security Instrument and located at-

day of August, 1997 . and is

72 RIKE RD, STEVENSON, WA 958648

[Property Address])

PREPAYMENT COVENANTS.
made in the Note and Security Instru
agree as follows:

In amendment of the covenants and agreements
ment, Borrower and Lender further covenant and

A PREPAYMENT. Borrower shall be entitled to prepay at any time any or all
sums due under Borrower's note to Lender. In the event Borrower elects to pay less

than the entire principal balance, accnied interest and other sums due under said note, :

then such prepayment shall not relieve Borower from the obligation to make regular

monthly payments in accordance with the terms of said note

B. PREPAYMENT PENALTY:

1. In the event that Borrower prepays twenty (20%) percent or more of the
principal balance owing on said promissory note in the first year following
execution of said note, Borrower shall pay to Lender a prepayment penalty .

. of three (3%) percent of such principal payment.

2. In the event that Borrower prepays twenty (20%) percent or more of the
principal_balance owing on said promissory note in the second year
following execution of said note, Borrovsr shall pay to Lender as a
prepayment penalty two (2%) percent of such }m’ncipal payment.

3. In the event Bomrowser prepays twenly (20%) percent or moie of the
principat balance owing on said promissory note in the third year foliowing
execution of said note, Borrower shall pay io Lender as a prepayment
penalty one (1%) percent of such principal payment.

C. WAIVER. in the event Borrower elects o refinance this loan with Lendes,

Lender may, at its sole option, and without any legal abligation to do so, waive all or any
of the prepayment pe

nalties that may be owed by Borrower pursuant to the terms of this
prepayment rider.

D. MLICAB!LM. This prepayme'nt rider shall be null and void and of no
effect if Lender sells this loan to the Federal Home Loan Mortgage Corporation or to the
Federal National Mortgage Association :

grees to the terms and provisions

et T Wil

BY SIGNING BELOW, Borrower accepts and a




