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L'!!'J mgton LoanNo. 01-0146-000845426-6

- CLARK COUNTY TITLE 51555
Cer Sisss™

THIS DEED OF TRUST (*Security Instrument™) is made on
Grantor is  DAVID LER KIDNER and CYNTHIA A KIDNER, HUSBAND AND KWIFE

("Borrower”). The trustee is CLARK | COUNTY TITLE, a Washington corporation

- ) : i " Trustee®). The beneficiary is
. which is organized and existing under tha laws
of Washington .and whose addressis 1201 Third Avenue, Seattle, WA 58101

(“Lender”). Bortower owes Lender the principal sum of Foriy-Nine .
Thousand Five Hundred & 00/100 -,

P

Dotlars {U.S. $49_.500.00. ). This debt is evidericed by Borrower’s note dated the same date as this
Security Instrument {"Note®), which provides fr morithly payments, with the full debt, if not paid eariier, due
and payable on Septembsxr 1, 2012 - This Security instrument secures to'Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragrach 7 to protect the
security of this Secisity Instrument: and [c) the performance of Borrower’s covenants and agreements under
this Security instrument and the Note: For this puipose, Borrower irrevocably grants and conveys to Trustee,

in trust, with power of sale, the following described property located in ckamania
County, Washington. -

LOT 3, CHESTER R. NELSON SUBDIVISION, IR SECTION 21, TOWNSHIP 3 NORTH, RANGE
8 EAST OF THE WILLAMETTE MERIDIAN, ACCORDING TO THE OFPICIAL PLAT THEREOF,

RECORDED AT PAGE _111 OF BOOK A OF PLATS, SKAMANIA COUNTY, WASHINGTON. TAX
ACCT NO. 3-8-21-2-1700

i v’
pdied, e e

o rxct

which has the address of 151 BARMES ROAD

: » ’ iStroet]
CARSON : ~, Washington 98610 "~ {"Property Address”}: -
{City] 1Zip Codel -
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TOGETHER WITH all the impiovements now of hereaher erected?.n the propeity, and alt easements,

appurtenances, and fixtures now of hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. AN of the faregoing is referred to in this Security Instrument as the “Property.*
- BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrancss of record. Borrower
wairants and wi defend genersily the title to the Property against all claims and demands, subject to any encumbrances
of iscord. ’ - | .
THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and nonuniforn covenants with
hmited vuiaﬁals by jrisdiction to constitute a uniform security instrumeént covering real property.

UNIFGRM COVENANTS. Botrower and Lender covenant and agree as follows:
1. Payment of Principsl and Interest; Prepayment snd Late Charges. Borrower shatt promptly pay when due
the principal of and iriterest on the debt evidenced by the Nots and any prepayment and late charges due unde: the Note.
. 2. Funds for Taxes snd Insurence. Subject to applicable law of to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum "Funds®) for: {a)
yoarly taxes and assessments which may attain peiority over this Security Instrument 2s a ken on the Property; (B) yearly
leasehold paymants of ground rents on the Property, if any: (c) yearly hazard or property wisuwrance premiums; {d) yearly
flood insurance premiums, if any; (e) yearly morigage inswance premiums, it any; and {f) any sums payable by Borrower
to Lander, if accordance with the grovisions of paragraph 8, in fieu of the payment of mortgage insurance PremHms.
These items are called "Escrow lterns.® Lencer may, at any time, collect and hold Funds in 2n amount not o exceed the
maximum amount a lender for a federally related mortgagé loan may require for Borrower’'s escrow account undes the
foderal Rea! Estaté Settemnent Procedures Act of 1574 as amended from time to timig, 12 U.S.C. Section 2601 ot seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of -

current data and reasonable estimates of expenditurés of future Esciow Items or otherwise in accordance with applicable
law. - . - . -

The Funds shall be haid in an institition whose deposits are inswred by a federal agency, instrumentality, or
entity {including Lander, if Lender i=_s-1ch an institution) or in any Federal Home Loan Bank. Lander shall apply the Funde
to pay the Escrow lems. lsndes may not chafde Borcower for holding and applying the Funds, annually analyzring the
e3crow account, or verifying the Escéiow ftems, urless Lender pays Borrower interest on the Funds and applicable faw
permits Lender to maks such a charge.  However, Lender may require Boirower to pay a one-time charge for an
independent real estate tax reporting senvice used by Lender in connection with this loan, unless applcable faw provides
otherwise. Unless an agreement is made oc applicadble law requires interest to be paid, Lender shall not be required to pay
Boirower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howsver, that interest shail
be paid on the Funds. Lender shait g’rvg to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secwrity Instrument. 3 .

If the Funds held by Lender exceed the amounts permitted to be hekd by applicable law, Lender shall account to
Borrowaer for the excess Funds in accordance with the requirements of appficable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may s6 notify Borrower in writing, and,
in such case Borrower shall pay 16 Lender the amount necessary to make up the deficiency. Borrower $hall make up the
deficiency in no more than twelve monthly paymeénts, at Lender’s sols discretion. . )

: Upon payment in full of a sums secured by this Security Instrument, Lender shall promiptly refund 10 Borrower
any Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell ‘the Property, Lender, prior to ihe
acquisition of sa(l’_s of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agsins: the sums secured by this Security Instrumant . : -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fwst, (o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and fast, or any fata charges due under the Note.

4. Charges; Liens. Borrower shaff pay alt taxes, assessments, charges, fines and impositions attributabie 1o the
Property: which may attain priority oves this Security Instrument, and leasehold payments or ground rents, if any.
Borrowss shalt pay these obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrcwer shall
pay themn on'time directly to ti2 person owed payment. Borrower shalt prompdy fuenish to Lender all notices of amounts
fo be paid undes this paragraph. If Borrower makes thése payments dicectly, Borrower shalt promptly furnish to Lender
receipts evidencing the payments. N : o = - .

Bosrower shall promotly discharge any fen which has priority oves this Security Instrument unless Borrowes: (a)
agrees in wiiting to the payment of the cbiigation” secured by the Een in a manner acceplablé to Lendes; (b) contests in
9o0d faith the Sen by, or deténds against enforcement of the Een in, iegal proceedings which in the Lendes’s ‘opinion
ofeiate to prevent tha enforcement of the fien; or [c} secures from the holder of the fien an agreement satisfactocy to
Lendar subordinating the fen to this Security Instrument. If Lender determines that any part of the Property is subject to
a ben which may attsin pricrity over this Security Instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall satisfy the Ben or take coe or mots of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
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Lender may, at 1ende:r’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph
All insurance policiss 2rd renewa’s shal bs acceptable to Lender and shall wnclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requiras, Borzower shall promi Py give to Lerdsr
all receipts of paid premiums and renswal notices. In the svent of 10ss, Borrower shalf give prompt notice to tha
insuwrance carrier and Lender. Lender may make proof of loss if not made prompily by Bocrower. -
rfess Lender :nd Borrowed otherwise agres in writing, insurance procesds gshalt be applied to restorstion or
repair of the Property damaged. if tha restoration of repair is economicafly feasible and Lender’s security is not lessenad.
It the restoration of repair is not economicalty feasible or Lender’s security would be lessensd, tha insurance proceeds
shall be agplied to the sums secured by this Security Instrument, whether or not then due, with any excess pad to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insurance
cartier has cifered to settis 3 claim, then Lendsr may collect the insurance procesds. Lender may use the proceeds to
tepair of restore the Proparty oc to pay sums secuwred by this Security Instrument, whether or not ther, dus. The 30-cay
period will begin when the notice is given. . i &
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl not extend

of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the ~

payments. If unde pacagraph 21 the Pioperty is acquired by Lender, Borrower™s right to any insucance policies and
procesds resulting from demage to the Propecty prior to the acquisition shall pzss to Lender to the extent of the sums
secured by this Sscurity Instrument immediately prior to the acquisition. ..

: . Preservation, Maintsnance and Protection of the Property: Bomrower's Losn Application;

. . 6. Occupancy, » v
Lessaholds. Borrower shal occupy, establish, and use the Property as Borrowe:’s principal residence within sixty days

aftes the sxecution of this Security Instrument and shak continus to occupy the Property as Borrower’s principal residence
for at !sast one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, of unless extenuating circumstances sxist which are beyond Borrower’s contrc!. Borrower shall
not destroy, damags of impair the Property, allow the Proparty to deteriorate, of commit waste on the Property. Botrowsr
shall be in default if any forfeiture action or proceeding, whather civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otharwise materislly impakr the Fen created by this Security
tnstrument or Lender’s seouwrity interest: Borzawer may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a nifing that, i Lender’s good faith determination, preciudes
forfeiture of the Borrowsr's interest in the Froperty of other material impawment of the Gen created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default f Borrowsr, during the loan application process,
gave materially false or inaccurate information cs statemarnts 10 Lender [or failed to provide Lender with any material
informatior) in connection with the loan svidenced by the Note, including, but not fimited to, representations concerning
Borrower’s occupancy of the Property as a principa! residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leass. 1f Borrowsr acquives fae title to the Property, the leasehold and the fes
ttle shall not mergs uniess Lender agrees to the mesger in writing. )

7. Protection of Lendec’s Rights in the Property. It Borrower faills 1o perform the covenarits and agrerments
contsined in this Security Instrument, of there is a legal proceeding that may significantly atfect Lender’s rights in the
Property (such as & proceeding in bankrugtcy, probate, for condemnation or forfeiture or to enforce faws of reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may inciude paying any sums secured by a Hen which has priority over this Security
instrument, appearing in courl, paying reasonable attorneys” fees and éntering on the Property to mzke repairs.. Afthough

_ Lender may uk’g action under this paragraph 7, Lender does no1 have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Botrower and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement at tha Note rate and shall be payable, with interest, upon notice from render to Borrower
requesting payment. . - ’ .

E. Mortgage Wsurance. i Lender requived mortgage insurance as a condition of making the foan secured by
this Secunity Instrument, Borrowar shall pay the pramiums required to maintain the mortgage insurance in etfect. If, for
any reason, the mortgage fsurance coverage required by Lender lapses or ceases 1o be in etfect, Bocrower shatt pay the
premiums required to obiain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afternste
mortgage insurar approved by Lender. If substantally equivalent ‘mortgage insurance coverage is not availabla, Borrowsr
shalt pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borower when the insurance coverage Tapsed or ceased to be in eHeci. Lender ‘wili accept, use and retain these
payments as a joss reserve in bieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the
option cf Lender, if mortgaga insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Bomowsr shall pay the premiums required to
maintain mortgage insurance in etfect, or|to provide a loss resesve, untll the requirement for mortgage insurance ends in
accordance with anry written agresmendt between Borrower and Lender or applicable law.

9. Inspecton. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Conderistion. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation of other taking of amy pant of the Property, or for conveyance in fieu of condemnation, are hereby
sssigned and shall be paid to Lender.

‘Washington - -
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. In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
“ - o Instrument, whather of not then dua, with any excess paid to Borrower. In the event of a partial taking of the Propeity in
' e . - which the fair market value of the Proparty immediately before the taking is eqCal to or greater than the amount of the
o : i sums sscured By this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in - @
: - . - writing, the sums secured by this Security Instrument shall b reduced by the amount of the proceeds mudtiptied by the
N e following fraction: (s) the tota! amount of the sums secured imumediately before the taking, divided by (b) the fair market
- A i ) vatue of the Property immediately before tha taking. Any balance shall be paid to Borrower. In the event of a partial
- ' taking of the Property in which the fair market vakee of the Property immediately betocz the taking is less than the amount
PN . of the sums secured invnediately bafoce the taking, unless Botrower and Lender otherwise agree in writing or unless
A . applicable law otherwise provides, the proceeds shall be appliad to the sums secured by this Security Instrument whether’
: of not the sums are then due.
. if the Property is abandoned by Borrower, of

if, after notice by Lender to Borrower that the condemnor offers to 3
make an award or settle a claim for damages, Boriower fails to respond to Lender within 30 days aft2 the date the notice
e 7 : is given, Lander is authorized to coflect and apply the proceeds, at its opticn, either to restoration ot repair of the Property i
T L or to the sums secured by this Security Instrument, whether or not then due. - -
LTl - . Unfess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
LT e . or postpone the due date of the monthly paymants referced to in paragraphs 1 and 2 or change the amount of such
R 11, Borrowsc Not Relessed; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
- modificaton of amortization of the sums secured by this Security Instrument granied by Lender to any successor in ‘- . _
’ interest of Borrowac shall not operate to relesss the Eability of the original Borrower or Borrower™s SucCessas in interest. . -
s Lender shall not be reguired 10 commence proceedings against any SUCCESSOr I interest or refuse (o extend time for - .
o payment o otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand ) . .
made by the originat Borrower of Borrower's suTcessors in ntesest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prechuda the exercisa of any right or remedy. L N i
: 12. Successors and Assigns Bound: Joint snd Several Linbility: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowrer, subject to the o
i provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and sevesal. - Any Borrower who
- co-signs this Secuxity Instrument but does not execule the Note: (a} is co-signing this Security Instrument only to B
b mortgage, grant and corvey that Borrower’s intecest in the Property undes the terms of this Security instrument; (b} is not E . -
- personally obligated to pay the sums secured by this Security Instrument; and [c} agrees that Lender and any other - i
. Borrower may agree to extend, modify, forbear or make any accommodations with r2gard 1o tha terms of this Security .
Instrument or the Note without that Borrower's consent. - o

13.  Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum
loan charges, and that law is finally interpreted so that tha interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted mits, then. {a} any sucn loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Imit} and (b) any sums already collected from Borrower which excesded
permétted Emits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undesr the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduciion will be treated as -

a partial prepayment without any prepayment charge under the Note. ) 4 :

14. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or i
by mailing it by first class mall unless applicable law requires use of another method. The notice shali be drected to the - :
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal be given by N =
fust class madl to Lender’s address stated herein or any other address Lender designates by notice to Botrower. Any : .
notice provided for in this Secxity Instrument shafl be deemed to have been given to Borrower or Lender when given as B oo T
i provided in this paragraph. ‘ . ’ ’ : R
. i 7 1S, Governing Law; Severability. Tiis Security lnstrument shall be governed by federal law and the Jaw of - -
L the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument o¢ :

. the Note confficts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the - .
. Note which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument .
E and the Nots are declared to Da severabie.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

: 17. Tmf-dhhmunWMhBonupu. !l‘alorany:partof!hePropenyoran'y
o interest in it is s0id or transferred (or if a beneficial interest in Borfower is sold or ransferred and Borrower is not a natural

: person} without tender’s prior written) consent, Lender may, at its option, require immediate payment in full of all sume
e - secured by this Secuity Insttument. ‘However, this option shafl not be exercised by Lender if exercise is peohibited by
E fuderal law as of the date of this Security Instrument. .
5 . If Lender exercises this cption, Lender shall

) give Borrower notice of am:ﬁom The notice shall provide a
penod of not less than 30 days from the dats the notice is delivered or mailed witha which Borrower must pay all sums

- securad by this Security Instrument. i Borrower fads to pay these sums piior to the expiration of this period, Lender may
- invcke any remedies permitted by this Security Instrument without furthes notice or demand on Borrower.

18. Borrower’s faght to Reinstats. H Borrower meets certain conditions, Borrower shall have the right to have
mmdﬁssmmdiswnﬁrmnm&nepﬁwlomeeaﬁu of: {a) 5 days {or such other period
- &s apphcable law may specify for reinstatement] before salfe of the Property pursuant te any power of sale contamed in
. this Security Instrument; or (b} entty of a jdgment enforcing this Security Instrument. Those conditions are that
Washington
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together with this Security Instrument, the covenants and agreements of each such rider shall be incerporatad into and
- shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) wete a part of
this Secwity Instrument. [Check applicabls box(es)} -

[} Adjustable Rate Ridsr { ] Condominium Rider @71—4 Fam:ly Rider
M Graduated Payment Rider {] Planned Unit Development Rider HI ‘Biweekly Payment Rider
{ ] Baltoon Rider (1 Rate Improvement Rider ] Second Heme Rider

[ Otheris) [specity]

BY SIGNING BELOW, Borrower 'accepts and agrees to the terms and covenants contained in this
Secuwrity Instrument and in any rider(s) executed by Borrower and recorded with it.

Dl Lo Koo

DAVID LEE KIDNER

xé}ﬁ%p( i’é/é/wl'

IA A KIDNER

STAJE OF WASHINGTON
/4 Rk - County ss:

On this /@ day of 4”?”# /9‘9,7 .- . before me the undersigned, a Notary

Public in and for the State of Washington, duly commissi

wﬁn""’
to me knowix30.. hel ".i‘ v ual{s) described in and who executed the foregoing instrument, and
acknowl p"‘@‘t}\% £ h i : Said i
ag the uses and purposes therein mentioned.

free and v . f
W;N Urﬂ#ﬁgr;‘:pnd o_fgc I seal affixed the day year in this
My Comnissich ex s =7 5,270
omirlssion exppeh O/ 79 £2 ooy ,@

oned and sworn, personally appeared

cegte above written.
N ?_." oS Nofary icAn ang for the Stat %on residing at:
% AT RS S gap) el s Eiie
"R OFWASA ;
LT T\ REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
logether with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now heid by you under this Deed of Trust to the peison of persons legailly
entitied thereto. ;

DATED:

Mail reconveyance to

Washington
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Washington Mutual Bank

LOAN. SERVICING .
PO BOX 91006 - SAS0309
SEATTLE, WA 98111

W) Yestgaton

THIS 1-4 FAMILY RIDER is made this 13th day of August, 1997
into and shall be deemed to amend and supplement the Mortgage,
"“Security Instrument”) of the same data given by tha undersigned {the “Borrower™) to secure Borrower's
Note to Washington Mutual Bank {the “Lender") of the same dats and
cavering the Property described in the Secwity Instrument and located at:

1-4 FAMILY RIDER
Assignment of Rents

01-0146-000845426-6

. and is incorporated
Oeed of Trust or Security Deed (the

151 BARNES ROAD, CARSON, WA 98610
[Propetty Address)

1-4 FAMILY COVENANTS.  In addition to the covenants a
Bomrower and Lénder further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
described in the Security Instrument, the folfowing items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
neture whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, ‘cooling;
electricity, gas, water, air and light, fire prevention and extinguisking apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens; blinds, shades,
curtains and curtain rods, attached mifrors, cabinets, panelling and attached floor coverings rnow or hereafter
attached to the Property,-alt of which, including replacements and additions thereto, shall be deemed to be
and remain a pait of the Property covered by the Security Instrument. All of the foregoing together with the
Property. described in the Secuwity Instrument (or the leasehold éstate if the Security Instrument is on a
leasehold) are referred foin this 1-4 Family Rider and ﬁmeFSemxity Instrument as the "Property.” @
B. USE OF PROPERTY; COMPUIANCE WITH LAW. Borrower shalt not seek, agree 10 or make a chang
in the use of the Property or its zoning classification,

unless Lender has agreed in writing to the changs.
Borrower shall comply with all laws, ordinancés, regulations and requirements of a2ny govermnmental body
applicabls to the Property. < 3

C. SUBORDINATE UENS, Except as permitted by federal law, Borrower shall not ailow any lien inferior
1o the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. : .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentences in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.
covernarts and agreements set forth in Uniform Covenant 6 shalliremain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default. Borrower shall assign to Lender all
leases of the Property and all security depasits made in connaction with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing feases and to executs

nd agreements made in the Security Instrument,

All remaining

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Estruction Form 3170 9/30 (page 1 of 2 pages)
986A (10-96) : TO BR RECORDED

- In addition to tha Property
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new leases, in Lender’s sole discretion. As u-sedin this paragraph G, the word “lease” shall mean "sublease”
if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and reverwes (“Rents™} of the

Property, regardiess of to whom the Rents of the Property are payatie. Borower suthorizes Lender of .

Lander’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Renls to
Lender oc Lender’s agents. However, Borrower shall receive ths Rents untit (i) tender h:s given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the
tenant{s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. ;

If Lender gives notice of breach 1o Boirower: (i) all Rents received by Borrower shall be held by
Borrower as trustes for the benefit of Lender only, to be applied to the sums secired by the Security
instrument; {li} Lepder shall be entitled to collect and receive all of the Rents of the Property; (i) Boirowet

agroes that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lerdess agents upon

Lender’s written demand to the tenant; (iv) unless applicable faw provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not fimited to, attorney’s fees, receiver’s fees, pfemiums on receiver’s
bonds, repair and maintenance costs, insurance’ premiums, taxes, assessments.and other chaiges on the
Propecty, and then to the sums secwed by the Secunity Instrument;- (v} Lender, Lendei’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received: and (v1] Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security. i L e

If the Rents of the Property are not sufficient 1o cover the costs of taking control cf and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indzbtedness of Borrowes to Lender secured by the Security Instrument pussuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph. . ) .
. Lender, or Lender’'s agents or a judicially appointed receiver, shall not bs required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judically appointed receiver, may do so at any time when a default occurs.
application of Rents shall rot cure or waive a
This assignment of Rents of the Pr
Instrument are paid in full. .

I. CROSS-DEFAULT PROVISION. Borrower’s def
Lender has an interest shail be a breach under the
remedies permitted by tha Security Instrument.

Any
ny defaudt or invalidate any other right or remedy of Lender.
operty shall terminate when all the sums secured by the Security

Security Instrumant and Lender may invoke any of the
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