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skAMAuu\ COUNTY TREASURER
REAL ESTATE CONTRACT

A. PARTIES, PROPERTY _AND PURCHASE PRICE

July 31 . 1997

EUGENE K. SCHULTZ and PEGGY R. SCHULTZ, husbard and

POB 86, Stevenson WA 98648

DALE L. WATKINS and DEBRA D. WATKINS, husband and wife

POB 845, Stevenson WA 98648

Asscssor's Property Tax/Farcel No.: 03-07-36-2-0-1602-00 SY H- Martin, Skamania County Assessar

Real Property
Legal Description:

A 3 0= 9T parcet #3-7-36-2-402

A tract of land located in the West half of the Southeast quartcr of the
Northwest quarter of Scction 36, Township 3 Norih, Range 7 East of the

Willametie: Meridian in the County of Skamania, State of Washington,
described as follows: L

Beginning at the intersection of thé center of the county road known as

- Gropper Road with the cénterline running North and South through the

North 281.8 feei: thence East 160 feet to the initial point of the tract hereby
described; thence East 169 feet; thence North 175 feet, more or léss, to the

Northwest quarter of the said Scction 36; thence following said centerline

_ Southeast ¢comer of a tract of land conveyed to Charles B. Petitt et ux. by

SELLER - PURCHASER

Real Estate Contract
Page 1 of 12 Pages

deed dated October 5, 1973, roverded «t p3ec 784 of Book 65 of Deeds,




[«

BOOK /67 pi. - 740

records of Skamania County, Washington; thence West 160 fect: thenee
South 175 feet, more or Iess, to the initial point.

SUBJECT to cascinenis, restrictions and reservations of record, if any.

Title to be Conveyed: S.—tatutory Warranty (Fulfillment) Deed
Dalc‘ofCIosing: July _31 | 1997 _
Total Purchase Pn'cc:/ Thirty ;Ihc;usand Dollars ($30.000.00)
Amount Paid to Scllers -

as Eamest Moncy: No Eamest Moncy Paid ($00.00)
Cashon C losing: - Two Thousand Dbllars‘ (52.000.00)

Balance Due on Contract: Twcnty-cightr Thousand Dollars (528,000.00)

B. TERMS OF DEFERRED AMOUNT TO BE PAID TO SELLERS

Interest Rate: Eight Foreent (8%) per annum on declining contract balance

Installment Terms: Three Hundred Fifty Dollars ($350.00) per month duc on the 15th day
~of cach month commencing August 15, 1997, and $350.00 on the
15th day of cach month thereafier until paid in full, principal and

intercst,

Prc-payment Provisions

and Penalties: No pre-payment penaltics

Delinquent/Default Rate: Twelve Percent (12%) per annum on contraet balance

Late Charge: Twenty Dollars ($20.00) fur cach payment made ten (10} or more
days after the due date. ’

Addréss Paymer;ts are

" 1o be Sent: POB 86, Stevenson WA 98648

THE SELLERS AND THE PURCHASERS HEREHY AGREE TO THE TERMS
HEREINABOVE SET FORTH AND THE COVENANTS AND CONDITIONS CONTAINED IN-
THE ATTACHED GENERAL TERMS. ALL OF WHICH ARE INCORPORATED BY THIS
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REFERENCE. IN THE EVENT OF ANY CONFLICT OR INCONSISTENCY BETWEEN THE
SPECIFIC TERMS AND THE GENERAL TERMS, THE FORMER SHALL CONTROL.

IN WITNESS WHEREOF, the Scllers and the Purchascrs have exccuted this agreement as

of the date first above stated.
C() foro /5 ( \'5;:%‘ %

@K Scij:;ﬁ Seller .
1«/ ..
séuli? /Sf%\
1/(/ i
DALCE L. WATKINS, @Sgﬂa_\
/55;/7}'&1 . L “

DEBRA D WATKINS. Purchaser

STATE OF WASHINGTON )

ss
County of Skamania )]

I centify that 1 know or have satisfactory evidence that EUG ENE K. SCHULTZ and
PEGGY R. SCHULTZ arc the péfsons who appeared before me, and said persons acknowledged that
they signed this instrument and acknowledged it to be their free and voluntary act for the uses and
purposcs mentioned in the instrumect.

Dated this_ 31 day of July. 1997.

, A A r/ﬂd el
‘.ml';-::, v, Notal‘f Public for Waﬁnngton
cC s,
e,(?%;;;{&%'"if’"f"‘o Residing at  $F < vemfe,n
& P & O % ires:
Commlsslon expires: § gf?} tinber 7

}/9?}'
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'STATE OF WASHINGTON )

. ss
County of Skamania . )

Lcertify that I know or have satisfactory evidence that DALE L. WATKINS and DEBRA D.
WATKINS are the persons who appeared before me, and said persons acknowledged that they signed
this instrument and acksiowledgad it to be their free and voluntary act for the uscs and purposes
mentioned in the instrument.

o -y
Datu‘.l‘!.hé%iag,gf.luly. 1997,

~a. "l' ’ -

) Rt iy /) - 4
SO o R opll %
S 78 NoTARy ’g‘:’: %N(‘)lary Public for \\’ashir{grton
£ ia —x— i IResidingat SHeveniun
TR : S . : N
'."1!,/\‘“ fusui'g.-‘@z;Commlss&on cxpires: 5-5"4}10’.- bem 73 7997

% I BER AT
"',(“\op""""“\\‘?e"‘
“00g, WVASK (W 1. GENERAL TERMS

1. Agreement of Sale. The Sellers agrcé to scll and the Purchascrs‘agrcc to purchasc all

 that certain rcal property described in this contract, subject to the title exceptions listed in the Specific

Terms hereof, and to any rights, titles, cstates, leases, encumbrances and other interests suffered or
created by the Purchascrs, all for the considerations and subject to the terms, covenants and
conditions herein contained.

2. Purchasc Price. The Purchasers agree to pay the purchase price to the order of the
Scller in the manner set forth inthe Specific Terms. The defemred portion of the purchase price which
the Purchasers are to pay to the Seller shall be paid in the installment amourits, commencing on the
first installment datc and continuing on the samce day ¢ f cach installment period thereafier until the

fnal payment date, at which time all outstanding principal, together with accrued and unpaid intcrest
thereon, shall be duc and payable.

3. Retention of Titke and Sccurity. Except as othcrwise provided for hercin, the Seller's
title to the property and any substitutions hercof shall remain in the Seller until the Purchasers are
entitled {0 receive delivery of the Seller’s deed. In addition thereto, the Purchascrs herchby grant to
the Seller a secunty interest in all condernnation awards and insurance procceds relating to the
property. After all sums evidenced by this contract duc to the Seller have been paid, the Seiler shall
deliver its fulfillment deed to the Purchasers in the form and subject to the excepiions herein agreed
to. Inthe event any escrow account is established for this contract, said deed shall be exceuted and

placed with the escrow agent prompily follcwing the opening of said account with instructions to
deliver it to the Purchasers when entitled thereto.
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4. Possession. The Purchasers may cnter upon and take posscssion of the property on
daic of closing. : ’

5. Taxes and Asscssments. In addition to the paymicnts hereinabove provided for, the
Purchasers shall pay before delinquency all feal and personal property taxcs, alt general and special
assessments, and all other charges of whatsoever kind or nature as are levied or asscssod by any
lawful authority upon or against the property or the use thercof, to the extent the same or any
installments thereof are attributable to the period following the date of this contract. The prorated
portion of said taxcs, ass¢ssments and charges which are attributable to any period prior {0 the date
of this contract, shall be paid before delinquency by the Scller. Said periods shali be deternined by
reference to the year in which the taxes, assessments and charges are required to be paid. If the
Purchasers fail to so pay real property taxcs or assessments and such failure is not rectitied within
fificen (15) days following Seller's written demand to do so, and if such failure occurs two (2) or

morz times during the term of this contract, the Seller may, for the remaininig term of this contract,

require the Purchasers to deposit with cach installment amount anamount reasonably estimated by
the Seller to be necessary to discharge the-real property taxes and asscssments next due, said
cstimatcs to be adjusted by the Sclker to reflect the actual amount of such liabilities €ach time the real
property is rcassessed and a copy of such reasscssment is given to the Scller. The amounts so paid
which have not been applicd against such labilitics shall be retumed to the Purchasers with the
delivery of the Seller's deed to the Puschasers. The Seller shall not be liablé for interest on.said

dcposits. If not retainéd in an escrow or coilcetion account, said funds shall be maintained by the

Scller in a scgregated account and expended for no other purpose, with interest camed thercon, if
any, being added to the sums so held: provided, however, this account may be co-mingled with any
insurance rescrve account under this contract. The provisions of this paragraph to the contract
notwithstanding, cither party shall have the right to contest in good faith any tax or assessment which
may have been or is hereafter levied against the property or any portion thercof so long as no portion
ofthe property is threatened with any tax forfeiture or sale as the result of such contest. So ton g as
such contest is pursucd in good faith, the nonpayment of the amounts in dispute shall not constitutc
a default under.this contract or afford the Scller the right to require tax reserve payments.

6. Condition of Property. Except as may be otherwise provided in any written agreement
between the parties hercto which is intefided to survive the exccution of this contract, the Purchasers
hereby accept the property in the condition cxisting on the date of this contract and confirm that
neither the Scller nor any agent or representative of the Scllers have given or made any warraity or
representation whatsoever concemning the physical condition thereof or the uses or purposes to which
the same may now or hereafter be placed.

7. Risk of Loss. The quchasers shall bear the risk of loss for the complete or partial
desiruction or condemnation of the property after the date of this contract. No loss, damage or

destruction of all or part of the property shall constitute a failure of consideration or a basis for the

rescission of this contract or relieve the Purchasers from their obligation to obscrve and perform all

SELLER - PURCHASER -
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. of the terms, covenants and conditions hercof. Each of the partics hereto releases the other from all :
e liability for damage caused by any act or neglect of the other party, their agents and employccs, to :

T - any property which is the result of fitc or other casualty covered by insurance carried at the tiime of

] ’ T . ' such casualty; provided, however, the releases herein contained shall not apply to loss or damage

resulting from the willful or premeditated acts of cither of the partics hereto. their agents or

. cmployces: and provided further, nothing in this paragraph shall be interpreted or have the effect of

' relicving or moditying any obligation of any insurance company, and to the extent any such obligation
' - is so relicved or impaired this provision shalt be incffective.

i erd e

o e 8. Alterations and Licns. No licn of any agent, contractor, subcontractor, or independent
IR ’ ) contractor of the Purchascrs shall encumber any interest of the Seller in the property: In the cvent the
R ’ . Purchasers shall alter, repair or improve the real property, or ercet or constiuct any buildings or
=) improvements on the real property, or any part thereof (whether acting with or without the Seller’s
’ consent), all such improvements and additions. including any new buildings and improvements, shatl
’ ummediately be and becomie the property of the Seller and subject to all of the terms, covenants and
conditions of this contraci.

9. Compliance with Laws and 'Rgslri;(igns-.'Thc Purchasers shall faithfully obscrve,
o perform’and comply with all laws, ordinances, fules and regulations of ¢very govemmental authority

affecting the property: all casements, reservations, restrictions, covenants and conditions of record
affecting or pertaining to the properiy: and any other rules and regulations which have been or are
hercafter adopted with respeet to the property. The Purchascers shall not usc or permit any person to

use the property for or in connection with any unlawful purpose or in any manner which causes a
nuisance. 1

10.  Condcmnation. If the property or any part thereof is condemned or taken by power -
- of eminent domain by any public or quasi-public authority, the Scller or the Purchascrs, or both, may
appear and defend or prosecute in any such proceeding. All compensation or awards received from
the condemning authority by cither the Seller or the Purchasers shall be applied first to the payment
of the expenscs of litigation, next to the acquisition and installation costs of any replacements of
e restorations of condemned property requested by the Purchasers in writing not later than fifteen (15)
e B days following the date posscssion is required to be surrendered by the condemning authority, next
- : . 3 to the reduction of the unpaid batance of this contract in the inverse order of its maturity, ncxt to aay
i ) other sums then due to the Seller (including accrued and unpaid intérest and reimbursable advances

. ' and expenses), and the surplus, if any, shall be paid to the Purchasers.

o : 11. © Transfer of Puschaser's Interest. The Seller cxprcss-ly conscnis to the Purchascr
- assigning Purchaser’s interest in this contract to another business form, such as a partnership or
corporation, provided that the Purchaser shall remain individually liable on the contract.

12.  Purchaser’s Default. The Purchasers shall be.in default under this contract if they (a)

, ,_ SELLER - PURCHASER
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. fail to obscrve or perform any tenm, covenant or condition hercein set forth, or {b) fail or neglect to _
.- - make any payment of principal and interest or any other amount reguired to be discharged by the
Purchascrs preciscly when obligated to do so, or (c) become or are declared insolvent or make an : ‘ ¥ e
PR - assignment for the benefit of creditors, or file any debtor’s petition or any petition is filed against them : :
* T ’ under any bait:ruptcy, wage eamner’s reorganization or similar act, or (d) peomit she property or any

part thercof or their interest thercin to be attached or in any manner restrained or impoundéd by

process of any court, or (c) convey the property or a portion thereof without any prior wrilten
consent required herein of the Seller.

i .13, Seller’s Remedics. In the event the Purchasers are in default under this contract, the
Scller may, at its dlection, take the following courses of action:

(a) Suit for Delingiencies. The Scller may institute suit for any inslallment amounts
or other sums duc and payable under this contract as of the date of the judgment and any sums which
have been advanced by Scller as of said date pursuant to the provisions of this contract, together with
intercst on all of said amounts at the default rate ffom the date cach such amount was advanced or
duc, as the case may be, to and including the date of collection: d : ‘

o (b) Acccleration. Upon giving the Purchasers not Icss than fiftcen (15) days® writtcn N -
- notice of its intent to do so (within which time any monretary default may be cured without regard to . : , Lf
. the acceleration), and if the default is in the nature of a failure to timely pay any principal, interest, ’
nsurance premium, tax, or other sum of osicy required to be paid herein or any fatlure to obtain any
consent of the Scller hercin required for a conveyance of the Purchasers title to the property, or if
the Purchaser commits waste on the property. the Seller may declare the entire unpaid balance of the
purchase price and all interest then duc thercon to be immediately duc and payable and institute suit
to collect such amounts, together with any sums advanced by the Scller pursuant to the provisions
oL of this contract, and together with interest on all of said sums at the default rate from the duc date
S or date of each such advance o and including the date of collection:

S L (c)&ﬁﬁm_m_t&mm.Tthcﬂcnmyrcm;larﬂrCMﬂ void all rights, titles o e

and interests of the Purchasess and their successors in this contract and in the property (including all

’
s ————— s~ .
. N v‘
f ' .
A : .
A

i of Purchascs’s then existing nights, interésts and cstates thercin, and improvements thereon) by giving r L e
: Notice of Intent to Forfeit pursuant to RCW 61.30.040-070, and said cancellation and forfeiture shall £ s
become cffective if the default therein specified has not been fully cured within ninety (90) 'days s o ) %’ -
thereafter and the Scller record a Declaration of Forfeiture pursuant to RCW 61.30.040-070. Upon -~ Coe s =
the forfeiture of this contract the Seller may retain all payments made hércunder by the Purchascrs ) ! FoooT
and may take posscssion of the properiy ten (10) days following the date this contract is forfeited and
= - . summarily cject t}rlc Purchasers and any person or persons having possession of the said property by,
= _ through or undcr the Purchasers who were properly given the Notice of Intent to Forfeit and the e
Declaration of Forfeiture. In the event the Purchasers or any person or persons claiming by, through ;-" e
or under the Purchasers wha were properly given the Notice of Intent to Forfeit and the Declaration SRRV
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of Forfeiture remain in possession of the property more than ten (10) days after such forfeiture, the
Purchasers, or such person or persons, shall be deemed tenants at will of the Scller and the Seller shall
be entitled to instituté an action for summiary possession of the property, and may recover from the , ,
Purchasers or such person or persons in any such proceedings the fair reatal valuce of the propenty for .

_ the use thercof from and afer the date of forfeitnre, plus costs, including the Scller's reasonable
i , attomncy's fecs;

e . (d) Spceific Performance. The Seller may institute suit to specifically enforee any of
I the Purchasers' covenants hereunder, and the same may include redress by.mandatory or prohibitive
R injunction; ’
o . (©) Reccivership. The parties hercto recognize and agree that in the event of default ’
o by the Purchasers in making any paymeuts or in the performance of any of the other terms and
corditions of this coptract, the period of time involved in reposscssing the property, forfeiting, this
contract, or in obtaining posscssicn of the property by judicial process could cause imcparable
damage to the Scller and to the propcrty. Therefore, the .Ehrchascrs/hcrcby expressly agree that in
the event of any default under this contract which is not cured, the Seller shall have the right o apply
to the Superior Court of the county in which the real property is situated for the appointment of a
recciver under Chapter 7.60 of the Reviscd Code of Washington. or any chapter supplemental
i -thereto, to take ¢harge of and maintain control of or manage the property. Any sums reccived by the e L
LT . recciver in excess of said amounts shall be retained By the receiver to discharge all rcmaining liabilitics S
SR R of the Purchascrs under this contract until the entirety of such obligations have been satisfied, at LT "
which point any remaining excess shall be paid to the Purchasers without intercst; and

s s i ' ‘ () Property Rental. in the event this contract is forfeited as herein provided, or in any
Lo S other manner permitted by law, or by mutual agreement of the Purchasers and the Seller, and the

S . Purchasers shall thercafter remain in possession of the property beyond any period othcrwise .
permitted by law, the Purchasers agrec that they witl occupy the property as a tenant at will, and the 2o T
Purchasers shall be obligated to pay, and hereby promise to pay, during the period of such tecnancy '
at will, a fair market rental in the amount then agreed to by the partics, or in the absence of such
agrecment or until such agreement is reached, an amount cqual to two (2) times the installment
EEE : amount as and v..en provided for in the Specific Terms hereof, and the Seller shall have, in addition
U to all other remedics for the collection of rentals and the recovery of possession that arc available to
S landlords under the laws of the State of Washington, the right to institute and maintain an action for

- summary possession of the property as provided by faw.

, ‘ 14. (a) Purchasers’ Remedics/Additional Notice. In the event the Seller should default in
L any of its obligations under this contract and such defauh continucs for fificen (15) days afier the
. ‘ L Purchaser gives the Seller written notice specifying the nature thereof and the acts required to cure L

) the same, the Purchaser shall have the right to specifically enforce this contract, institute suit for T

i‘f e damages caused by such default, or pursue any other remedy which may be available to the Purchaser S

SELLER - PURCHASER A | | ER
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at law or in cquity.

(b) General Notice. Notwithstanding any provisions hercin to the contrary, and
without cxpanding upon other notices required herein, no action by cither party shall be initiated
without at Icast fificen (15) days’ notice to the defaulting party by the other party of their intent to
enforce any provision of this contract and the defaulting party having at least fiftcen (15) days to cure
said default. This provision is intended to be a minimum provision and not to enlarge upon or shoricn
any other notice specifically required herein, '

- 15, Romedigl Advances. If cither party to this contract shall fail to timely pay and
discharge any payments or sums for which they have agreed to be responsible heréin and said failure
constitutes a default under this contract, or shall by any other act or neglect violate the terms and any
conditions of this contract, or of any subordinated encumbrance, the other party hercfo may pay.
effect or discharge such sums as are necessary to cure such default upon giving the party required to
make such payments not less than fiftcen (15) days priof written notice (cxcept in any instance in .
which the Purchasers fail to obtain or maintain any insurance required herein or whien immediate
payment is required to avoid immediate hazards to persons or property or any forcclosure of or a
similar action against or affecting any portion of the property, in which casces such notice may be
given concurrently with or immediatcly following such payment). The party making such payment
may recover from the defaulting party, upon deémand, or through offsctting the same against existing.-
or future debts, the full cost and cxpense of so doiing. including said party's reasonablce attorncy's fees
and together with interest on said cxpenditures and fees at the default rate from the date of
expenditurc to and including the date of coliection or the due date of any sum against which such
offset is effected.

16. ° lelmllqﬂgmguﬁﬂms The remedies stated herein are cumulative and not
mutually exclusive and the Seller or the Purchascrs may pursuc any othcr or further remedics to
enforce their respective rights under this contract: provided, however, cxcept as provided in this
contract with respect to the Purchasers transfer of the property, the Seller shall not Have the right (o
accelerate the remaining balance of the purchase price in the event the Seller elécts to forfeil thic
Purchasers® interest in the property and such forfeiture is being enforced or is completed. In any action
or procecding o recover any sum or to enforce any remedy provided for herein, no defense of
adequacy of security or that resort must first be taken against any particular security or any:otha
person shall be asserted, and the Purchasers hereby expressly waive any legal or equitable rights that
ke Purchascrs may have with respect to marshaling of assets. The Scller shall not be Tequired to
tender its deed as a“condition precedent to the enforcement of any remedy hercunder. In the cvent
any check is tendered which is not honored upon first presentation because of any stop payment
directive or insufficient funds, the payec’s rights shall be ieinstated as if such check had net been
delivered. No waiver of any rights of either party under this contract shall be effective unless
specifically cvidenced in a written agicement cxccuted by the waiving party. Any forbearance,
inchuding. without limitation, a party’s acceptance of any payment after the duc date or any extension

SELLER - PURCHASER
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Sl ~ - . thereof, shall not be considered a waiver of such party’s rights to pursuc any remedy hercunder for
T T any other existing or subsequent defaults of the same or a different nature or for breach of any othier
oo s ’ teim, covenant or condition hercof.

L e o ? 7. \ ’s Fees. 1 cither party shall be in default under this contract, the
y ' - nondcfaulting party shall have the right, at the defaulting party's expense, to retain an attemey to
LT ! make any demand, eaforce any remedy, or otherwise protect or enforee their rights under this
o 3' contract. The defaulting party hereby promiscs to pay all costs and expenses so incurred by the
nondefaulting party, including, without limitation, arbitration and court costs, notice expenses, title
scarch expenses, and reasonable attomey’s fecs (with or without arbitration or litigation), and the
failure of the defaulting party to promptly pay the same shall in itsell constitute a further and
additional default. In the event cither party hercto institutes any action (including arbitration), to

_ - enforce the provisions of this contract, the prevailing party in such action shall be catitled 1o
CooT reimbursement by the losing party for their court costs and reasonable attorney's tees. All
S : ~ reimburscments required by this paragraph shall be duc a.d payable on demand, may be offsct against
any sum owed to the party so liable in order of maturity. and shall bear inierest atthe default rate

L 7 from the date of demand to and including the date of collection or the duc date of any sum against
I - which the same is offsct.

permitted by law or under this contract shall bé in writing and shall be scat by first class certificd or
- registered mail, retumn receipt requested. with postage prepaid, to the parties’ addresses set forth in
-1 the Specific Terms of this contract. Either party may change such add:ess for notice and, if payments
are not made to an cscrow or collection account, the Scller may change the address for payments by
i o designating the same to the other party herein in the manner hercinabove sct forth and by causing a
B copy of such change to be properly recorded. All notices which are so addressed and paid for shall

L el be deemed effective when personally delivered or, if mailed, on the date of the deposit thereof in the

' . U.S. mail and imrespective of actual receipt of such notice by the addressce.

19. Im;_oiﬂg@m Tmmne is specifically declared to be of the essence of this contract
and of all acts required to be done and performed by the partics hereto, including. but not limited to,
the proper fender of cach of the sums required by the terms hereof to be paid.

S TW 20.  Paragraph Headings. The underscored word or words appearing at the commencemcent
SR E of paragraphs and subparagraphs of this contract arc included only as a guide to the contents thereof
' and are not to be considered as controlling, enlarging or restricting the language or meaning of thosc
paragraphs or subparagraphs.

- o - .7 1 21. deg'_am_ﬂum The usc of any gender or neutral term shall include all genders,
. ’ N N and the use of amy number shall be construed as singular or plural, as the case may require. The terms
N i . "Purchasers™ and "Seller” refer to cither the singular or the plural, as the case may be.

o 3 SELLER - PURCHASER
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- 22, Definilions. As used herein, the term “property” means all of the estate, right, title and
interest currently held and hereafter acquired by the Seller in ard to the real prope rly described herein
and the rights, casements, privileges and appurtenances thereunto bdonyng or appertaining or held
and enjoyed therewith, together with any repairs, imptovements, replacements and additions thereto
whether made, erected or constructed by the Seller or the Purchasers prior or subscquent to ‘the date
hercof. All capitalized terms of this contract shall have the meanings ascribed herein or set forth
opposite the same in the Specific Terms of this eontract. References to the Seller's deed or fulfillment
dced hercin shall include assignments of a vendee's interest under a prior real estaté contract;
provided, however, any form of conveyance shall contain the warrantics to which the Purchascrs are
catitled under this contract or other agreement with the Scller.

23, Iovaldity. Inthe event any bonion of this contract shoul'd be held to be invalid by any
court of competent jurisdiction, such holding shall not affect the remaining provisions hereof unless

the court’s ruling includes a determination that the principal purpose and intent of this contract arc
thereby defeated. The intention of the Scller is to charge the Purchasers a lawtul rate of interest, and
in the event it is determined by any court of competent jun’sdiction that any rate hercin provided for
exceods the maximum permitted by law for a transaction of the character evidenced by these presents,
the amount so determined to be above the legal rate shall be applied against the last nstallmcnts of

principal duc hereunder or, if such principal has been paid, or 6therwise at the discretion of the then
holder of this contract, said excess shall be refunded to the Purchasers on demand without interest,
and the intcrest rates specified hercunder shall be reduced to the maximum rate then permitted by law
for the type of transaction to which this contract pertains. The inténtion of the partics hereto is to
assess a legal rate of interest on dcfault and if the default rate is determined by any coust of
competent jurisdiction to exceed the maximum rate of interest permitted by law for such purposes,
the default rate shall be reduced to the highest rate so pennitted, with any excess theretofore paid
being applicd against any debt of the defaulting party in inverse order of matunty or if in excess of
such dcebt, being refunded upon demand without interest.

24. M}gﬂ;@m The partics fo this contract exccute the same sol cly as Seller and
Buycrs No partnership, joint venture or joint undcﬂakmg shall be construed from thése presents, and
except as hérein specnﬁcally orovided, neither party shall have the right to'inake any representation
for, act on behalf of, or be hiable for the debts of the other. ‘All terms, covenants and ‘¢onditions to be
observed and performed by cither of the partics hereto shall be joint and scverai if entered into by
more than one person on behalf of such party, and a default by any one or more of such persons shall
be deemed a default on the part of the party with whom said person or pessons are idenfified. No
third party is intended to be benefitted by this contract. Any married person executing this contract

hereby pledges his or her separate property and such pcr&;ns and his or her spouse’s marital
communities in satisfaction hereof.

- 25, Successors. Subject to the restrictions contained herein, the rights and obligations of
the Seller and the Purchasers shall inure to the beneﬁt of and be binding upon their respective cstates,
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heirs, exacutors, administrators, successors and assigns; provided, however, no person to whom this
contract is pledged or assigned for security purposcs by cither party hereto shall, in the absence of
an cxpress, written assumption of such party, be iable for the performance of any covenant herein.
Any assignee of any intcrest in this contract  or any holder of any interest in the property; shall have
the right to cure any default in the manner permitted aid between the time periods required of the

defaulting party, bul cxcept as otherwise required by law, no notices in addition to those providxd
for herein need be given. ’ :

N

S S Y

26.  Applicable Law. This contract shall be governed and interpreted in accordance with
the laws of the Statc of Washington and the venue of any action brought o interpret or enforce any
provision of this contract shall be laid in the county in which the real property is siiuate. Al sums
herein referred to shall be calculated by and payable in the lawful currency of the United States.

27.  Eatire Agreement. This contract contains the entire agreement of the partics hereto,
and except for any agreements or warrantics otherwisc stated ir writing to survive the execution and
delivery of this contract, supersedes all of their previous understandings and agrecments, written and
oral, with respect to this transaction. Neither the Scller nor the Purchasers shall be liable to the other

- for any representations made by any person concerming the property or regarding the terms of the
contract, except to the extent that the same are expressed in this instrument. This contract may be

amended enly by written instrument exceuted by the Purchasers and the Seller subscquent to the date
hereof. . )

- End of General Terms -
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