128697

Retum Address:

Loan No.140002030
RIVERVIEW SAVINGS BANK, FSB
PO BOX 1068

CAMAS, WA 38607

Sc72 20997

Grantor(s) (Borrower): (1) DIX, STEVEN X
(2) DIX, CARRIE L
3)
)
)
(6)
Grantee(s) (Beneficiary & Trustee): 1)

: )
Legal Description (abbreviated):
NE QTR OF NE QTR _SEC 22,T4N, R1EWM

Assessor’s Tax Parcel ID #:

THIS DEED OF TRUST ("Security Instrument”) is made on

The grantoris STEVEN M DIX and CARRIE
RIVERVIEW SERVICES, INC. -

RIVERVIEWN SAVINGS BANK, FsB .
which is organized and existing under the laws of
700 NE 4TH AVENUE

CAMAS, WA 98607

ONE HUNDRED FORTY TEREE THOUSAND
Dollars (1).5.$ 143,200.00 i
this Security Instrument (*Note"),which
duc and payableon Febxmary 1, 2028
(2) the repayment of the debx evidenced by the

modifications of the Note; (b) the payment of all other sums,

protect the security of this Security Enstrument;
agreements under this Security Instrument and the
conveys to Trustee, in trust, with power of sale, th

WASHINGTON - Single Family Faumnie Mze/Freddie Mac Uniforr. Instroment
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RIVERVIEW SAVINGS BANK, FsB
RIVERVIEW SERVICES, INC

additional legal(s) on page

July 15, 1997
AND WIFE -
("Borrower™). The trustee is

("Trustee™). The beneficiary is

L DIX HUSBAND

the U.S.a. , and whose address is

Lender®). Borrower owes Lender the principal sum of

TWO HURDRED AND 00/100
)- This debt is evidenced by Borrower’s note dated the same date as
provides for

monthly payments, with the full debt, if not paid earlier,
; - This Security Instrumnent secures to Lender:
interest, and all renewals, extensions and
with interest, advanced under paragraph 7 to
and (c) the performance of Borrower’s covenants and
Note. For this purpose, Borrower irrevocably grants and
e following described property ocated in
SKAMANIA County, Washington:

Note, with
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ADDITIONAL LEGAL DESCRIPTION IS ON PAGE 10 CP DOCUMENT.

_ whlchhaslhc addiess of 1172 szmno kD
[Streer)

Washington 98610 ("Properiy Address™); :
[Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the propcr{y. and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shait also
be oovered by this Sécurity Instrument: All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENAN’IS that Borrower is lawfully seised of (he estate hereby conveyed and has the
_right to grant and convey the Property and thal the Propérty is unencurnbered, except for encumbrances of
record. Bormower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECUP.]TY INSTRUMENT combines umform covenants for national use and noa-uniform
covenants with lumlcd variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Intenst, Prepayment and Late Charges. Borrower shall promplly
pay when di¢ the priccipal of and interest on the debt evidenced by lhe Nete and any prepaymf-nl and late
charges due under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or to a written waivér by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full,'a sum ("Funds®) for: (a) yearly taxes and assessments which may atiain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lendér, in accordance with
the provisions ofparagnph 8, 1in lieu of the payment of mortgage insirance premiums. These items are called

“Escrow ltcins.” Lender may, ai any time, collect and hold Funds in 4n amount not (o excéed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to fime, 12 U.S.C. 2601 et -
seq. {("RESPA” )unlmmthcrlawmxapplm(othe Funds sets 2 lesser amount. If so, Lender may, at any
time, coilect and hold Funds in an amourt not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law:- ]

‘Tbe Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems. Lender may not charge Borrower for holding and applying the
Funds, anmually analyzing the escrow accoumt, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may requm:
Borrower (0 pay a one-time charge for an independent real estate 1ax reporting service used by Lender in
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connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

applicable law Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or

€arnings on the Funds. Borrower arig Lender may agree in writing, however, that interest shall be paid onthe

Funds. Lender stall give to Borrower, without charge, an annual accounting of the Funds, showing eredits

and debits to the Funds and the purpose for which each dedit to the Funds was made. The Funds are pledged
- as additional security for all sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shatl

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If ihe

- amount of the Funds held by Lender at any time is ot sufficient 1o pay the Escrow Itemns when due, Lender
may so nolify Borrower in'writing, and, in such case Borrower shall pay to Lender the amouni necessary lo
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. - ) :

Upon payment in full of all sums secured by this Security Iastrumest, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Froperty, Lender,
priorto the alquisition or sale of the Propény, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against thé sums secured by this Security’ Instrument. :

- Application of Payments, Unless applicable law provides otherwise, all

[alcdiargudmundcﬂheNotg.: 3 . o Lo T

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and inipositions

i e to the Property which Enay attain pijority over this Security Instrument, and leasehold payments
y igations i manner provided in paragraph 2, or if not
the person owed payment. Borrower shall
under this paragraph. If Borrower makes these
Lender receipts evidencing the paynients.

Borrower shall prompily discharge any lie: which has ‘priority over this Security Instrument unless -
Borrower: (a) agrees in writing to the paymnent of the obligation secured by thé lisn in 2 manner accepiable 1o
Lender; (b) contests in good faith the lien by, or defends against enforoernént of the Jien in, fegal proceedings

ichi A ’s opinio Tate {0 prevent the enforcement of the lien; or (c) secures from the holder of

n agreement satisfactory to Lender subordinating the lien do this Security Instniment. If Lender
determines that any part of the i yect to a lien which may attain priority over this Security
Instrument, Lender ive | identifying the lien. Borrower shall satisfy the lien or take one

Unless Lender and Borrower otherwise agree in WIiting, insurance proceeds shall be applied to
restoraiion or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration
would be lessened, the i

. GREATLAND i
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Lender may collect the insurance proceeds. Lender may use the proceeds o repair o restore the Propenty or
t0 pay sums secured by this Security Ipstrument, whether or not then due. The 30-day period will begin when
the notice is given. - : ) I -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due’ date of the monthly payments referred to in paragraphs 1 and 2 or change the
amourt of the payments. If under paragraph 21 the Propety is acquired by Lender, Borrower™s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6..  Occupancy, Preservation, Masiatenance and Protection of the Propirty; Borrower’s Loan -

"Application; Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrower™s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agfees in writing, which consent shall not be unreasoiably withkeld, or unless extenuating
circumstances exist which are beyond Borrower’s coatrol: Borrower shall not destroy, damage or impair the -
Property, allow the Propérty to deteriorate, or commit wasie on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this’ Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

ctionl rbcoqdinglobbdis;n‘is}sedhilhanﬂinglha!-' )

Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan §|‘Jplimﬁop process, zave materially false or inacciirate information or staternents
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced .
by the Note, incloding, but not Timited to] representations concerning Borrower's occuparcy of the Propesty '+
as a principal residence. If this Security Instrument is on a leasehold, Borrower shatl comply with all the
provisions of the lcase. If Borrower acquires fee title 19 the Property, the leasehold and the fee title shall not
merge unless Lender agrees (o/the merger in writing. ! e )

"7 1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
of to enforce laws or regulasions), then Lendér may do and pay for whatever is necessary to/protect the value
of the Property and Lendér’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has prioriiy over this Security [nstrument, appearing in cours, paying reasonable attorneys’
fees and ¢atering on the Property 1o make repairs. Altfic agh Lender may take action under this paragraph 7,

- Lender does ot have {0 do so. N o )

Any amounts disbursed by Lender under this paragraph ‘7 shall become additional debt of Borrowes )
secured by this Security Instrument. Unléss Borrower and Lender agree (0 oiher terms of payment, these
amounts saall bear intere 5t from the daie of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. o L )

8. “Mortgage Insurance. ](lzndermquﬁcdnbngagé insurance as a condition of making the loan

- morigage insurance previously in effect, from an alternaté mortgage insurer Ei)prove_d. by Lender. If
substantially equivalent mortgage insurance ‘coverage is not availalble, Bomrower shall pay to Lender each
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9. Inspection. Lenderor its agent may make reasonable cniries upon and inspections of the Preperty.
Lznder shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. : N e : - -

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
conpection with any condemnation or other taking of any part of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediaiely before the taking is equal to
or grealer than the amount of the sums secured by, this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be -
reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately beforé the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property. immediately before the taking is tess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless

applicable law_otherwise provides, the pricesds shall be applied to the sums secured by this Security
Instrument whethér or not the sums are then due. .. . ) -
If the Property is abandoned by Bommower, o if, after notice by Lender to Borrower that the condemnor
offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 10 collect and ‘apply the proceeds, at its option, either
to restoration or repair of the Property o1 to the sums secured by this Security Instrument, whether or not
then due. . ’ & : ) . i ,
Unless Lender and Borrower otherwise agree i*writing, any application of proceéds to principal shall
not extend or postpone the due date of the monthly p\ajruxnts referred to in paragraphs | and 2 or change the
: ‘ Uk R : : ,

amount of such payments. - ! ) - LS . :

11. Borrower Not Reléascd; Forbearunce By Lender Not a Waiver, Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interést of Borrower shall not operate to release the liability of the original Borrower or -
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. . - :
. 12.  Successors and Assigns Bound; Joint and Seéveral Liability; Co-signers. The covenants and
egmgznmofthisswnityhsﬁﬁmemshallbindéndbmcﬁtlhcmmmandassignsofl..cndcr’and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) s co-signing
this Security Instrument only to mortgage, grant and convey that Borrower"s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Inst ument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommnodations with regard to the terms of this Security Instrument or the Note without that
Bocrower”s consent. ' - : < -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
roaximum loan charges, and that law is finally interpreted so that the interestor other loan charges collected
or (0 be collected in connection with thé loan exceed the permitted limits, thea: {a) any such ioan charge shail

_be reduced by the amount necessary (0 reduce the charge to the permitted limit; and (b) any sums already

“collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the recuction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bommower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
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notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any nolice to Lender shall be given by first class mail to Lénder’s address stzted herein or any other address
Lender designates by notice 1o Borrower. Any notice provided for in this Sectsity Instrument shall be deemead
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the
law of the jurisdiction in which the Property is located. In the evént that any provision or claise of this
Security Instrument or the Nofe conflicts with applicable law, such corflict shall not affect other proyisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end

the provisions of this Security Instrument and the Note are declared to be severable. ’
: 16. Borrower’s Copy. Bormower shal] be given on¢ conformed copy of the Note and of this Security
Instrumeat.

17: Transfet ol the Property or a Beneﬁdalln!m in Borrower. [f all or any part of the Property
or any integest in it is sold or transferzed {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior writtén consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if éxercise is prohibited by federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a period of nct less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secuted by this Security Instrument. If Borrower fails to pay these sums prior to ’
the expiration of this périod, Leénder’ may invoke any remedies pcxmmcd by this Security Instrument without
further notice or demand on Borfower. ~

18. Borrower’s Right fo Reinstate. If Borrower meets certain oondmons Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any fime prior to the earlier of: (a) 5

days (or such cther period as applmhle law may specify for reinstatement) befofé salé of the Property <~

pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due .
undcnhszewmylnstrumtand the Note as if no acceleration had occurred; (b) cuirs any default of any
other covenants or agrééments; (c) pays all éxpeises incufred in enforéing this Security Instrument, mcludmg,
but pot limited to, reasonable attorneys” fees; and (d) takes such action as Leénder may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sumis sécured by this Security Instrument shall continue unchanged. Updh reinstaternent by Borrower,
this Security Instrument and the obligations secured hereb¥ shall remain fully effective;as if no acceleration
had occurréd. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sake of Note; Change of Loan Sexvicer. The Note or a pama] interest in the Note (togethey with
this Secunty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the *Loan Servicer™) that collecis monthly payments due under the Note
and this Security Instrument. Thercalsomaybeoneonmrechang&s of the Loan Servicer unrelated to 4 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and thcaddrmstowmchpaymns should be made. Thcnouoe'nllalsoeonmnany other
information required by applicable law.

20.  Hazacdous Substances. Borrower shall oot cause orpermnthe presence, use, disposal, storage, or-
release of any Hazardous Substances on or in the Property. Borrower shall not do, hor allow anyone else to
do, anything affecting the Property that is in violation of any Envircamental Law. The preceding two
seniences shall not apply to the presence, use, or storage on the Properiy of small quantities of Hazardous
Substances that are geuerally recognized to be app:opriate to normal residential uses and to maintenance of

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuit or
otber action by any goverimental or regulafory sgency of privale party involving the Property and any
_ Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or

is notified by any governmental or regulatory anthority, that any removal or other remediation of any
azardous

H Substance affecting the Property is necessary, Borrowershallpron':ptlylakeallnecssaryrenndlal
actions in accordance with E’mnmnmemal Law.
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- 'As used in this paragraph 200, “Hazardous Substances® are those substances defined as toxic or
hazardous substarzes by Environmental Law and the following substances: gasoline, kerosene, other
flammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldebyde, and radioactive materials. As used in this paragraph 20, *Environmental I av"
means federal laws and laws of the jurisdiction where the Property is Jocated that telate 1o health, safesy or
environmental protection. . i : .

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows: f

. 21.  Acceleration; Remedies, 'Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security | )

i raph 17 unless applicable law provides otherwise). The notice shall specify:
(2) the default; (b) the action required to cure the default; (c) a date; not less than 3¢ days from the date ~
the notice is given o Botrrower, by which the default must be cured; and (d) that fsilure to cure the
default on or before the date speci ] € notic result in acceleration of the - 4

ie evideuce of

apply the proceeds of the sale in the following .

limited to, renomblg Trustee’s and attorneys’
ity Instrument; and (<) any excess to the Person or persons
perior court of the in ‘whi

ur Property without wénanty
and without charge to the peTson or persons legally entitled to i+ Such person or persons shall pay any
recordation costs. ; . :

aad by applicable law. ' i - ;
24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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25. Riders to this Sccu;'u) Instrument. Ifone or more riders are execut
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall armend and supplement the covetants and agreements of this Security Instrument s if (he
rider(s) were a pant of this Seeurity Instrument. [Check applicable box{es)]

ed by Borrower and recorded -

E] Adjustable Rate Rider I:] Condbnﬁnium Rider D 1-4 Family Rider - 1
- - D Graduated Payment Rider D Planned Upit Dé\'elopml Rider D Biweckly Payment Rider
L : D Balloon Rider D Rate Improvement Rider D Second Home Rider :
) i ’ Qﬁu@ [specify] Prepayment Rider | 7 g "
R ' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR S
R - TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE NOT ENFORCEABLE R
7 : UNDER WASHINGTON LAW. . . ) - RN . a
SR BY SIGNING BELOW, Borrower accepts and 2grees (o the terms and covenants contained in pages 1 A U
A K : lhmugh9of!his$euuity!qsmﬂnemandinany rider(s) executed by Borrower and recorded with it. - - -~ . (_' T
o : %« ! ’Q’;A __(Seal) (M/Lu ///“{’ \O’/C (Seal) S S
i | STEVEN M DIX “Bomower T CARRIE L DIx / “Bormower LR fo
4 ) :
e - ' ' (Seal) (Seal) -
- ) : " -Bommower - o -Borrower
(Seal) _ {Seal)
-Bommower ’ -Borrower

Wimcss:

- . B e (_‘.70 :
STATE OF WASHINGTON, Skamania County ss: . ¢ . S : ;‘- AR
Onthis 15 dayof  July, 1997 » before me the undersigned, a Notary Public
N in and for the State of Washington

» Quly commissiored and swom, personally appeaied STEVER M bIx and

0 me know (0 be the individual(s)
jied the foregoing instrurent, and acknowledged to me that  they
By fighiument as their free and voluntary act and deed, for tha

it R okl 2

Nonrﬁuuthmsorunﬁmofwmingmmidmgm

Stevenson
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REQUEST FOR RECONVEYANCE

To Trustee: ] o ) ) T

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with al] other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said dote Or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto, - -

Date:

Form 3048 9/99
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EXHIBIT A |

A tract of [and in the Northeast Quarter of the Northeast Quarter of Section 22, Township 4 North,
Range 7 East of the Willamette Meridian, in the County of Skamania, State of Washington, described
as follows: - - ’ -

Bogimingﬂﬂ)eﬂorﬂmslcomofﬂncﬁds.cﬂonzz;theneeSomht;s’oz'zr
lo&eMﬁgMﬂmﬂmolWeSodaSpﬂnglcmnm;mm Northwestery
IimtotheWesllinofﬂnNeMbWoﬂheNoﬂhealeuaﬂvrpf
mums«ﬁma;mmwa-a'smaefmwmnmm
mthMdhmﬂmaﬁnWMdﬂnm

Soc&mzz;ﬁunusoumwwls'Eastsss.‘lslmtotfnpohldbeglrmlng.

ALSO known as Lot 1, H. ROBERT COLES SHORT PLAT.neordodinVBookZoi Piats, Page 118,
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ADJUSTABLE RATE RIDER

Loan No. 140002030 (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLERATERIDER is made this 15 dayof July, 1997 .
_ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Nete (the "Note™) to
RIVERVIEN SAVINGS BANK, FSB .

(mc "Lender®) of the same date and covering the property described in the Security Instrament and located at:
1172 SZYDLO RD, CARSON, WASHINGTON 98610
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. .

ADDITIONAL COVENANTS. In addition (o the Govenants and agrezments made in the Security
_ Instrument, Borrower and Lender further covenant and agree as follows:

A. INTERES[‘ RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interést rat= of 6-375 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeRates : :

The interest rate | will pay may change on the first day of August 1998 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
*Change Date_" : : '

(B) The Index . n :

Beginning with the first Change Date,\'_lpy interest rate will be based on an Index. The "Index” is the
weekly average yield on Uniied Siates Treasury securities adjusted o a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is calléd the "Current Index.” :

If the Index is po longer available, the Note Holder will chbose a new ind=x which is based upon
comparable information. The Note Holder will give me notice of this choice. 1

(C) Calculation of Changes ' .

Before each Change Date, the Note Holder will calcilate my new interest rate by adding

THO AND 750/1000 . : R @ -
percentage points ( © 2.750 %) 1o the Current Index. The Note Holder will then round the result of this
2cdition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4DD) below, this rounded amount will be my new interest rate uitif the next Change Date.
- The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected o owe at the Change Date in full on the maturity date at my

Dew interest rate in substantially equal payments. The result of this czlculation will be the new amount of my
monthly payment. ;

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Ma¢/Freddie Mac Uniform Instroment
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D) Limits on Interest Rate Changes N

The interest raie | am required to pay at the firsi Change Date will not be greater than .8.375 X
or less than 4.375 %. Thereafter, my interest raie will never be increased cr decreased on any single
Change Date by more than two percentage points (2 [0%) from the rate of interest 1 have been paying for the
preceding twelve months. My intetest rate will never be greater than 11.375 %.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. 1 will pay ihe amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uatil the amount of my
monthly payment changss again.

(F) - Notice of Changes

The Note Holder will deliveror m.ul tome a notice of any changes in my interest rate and the amount of
my mmhly payment befare the effective date of any change. The notice will include information required by

taw to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INI‘ERFSI‘ IN BORROWER
Uniform Covenam 17 of the Secumy lnstmmml is amended toread as follows:

’I\'msferolthe Mm-Bendidnllntuw 1n Borrewer. lfallorany panoflhe
Property of any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Bormwzr is not a natural person) without Lender's prior writlen donseat, Lender <
may, a its option, require mdmcpayumlmf\ﬂlofallsunssecumdb this Securily
Instrument. However, this &Xgon shall pot be exercised by Lender if exercise is protibited by
federal law as of the date of this Security Instrument. Lender also shall not exervise this option if:

-(3) Borrower causes to be submitted (0 Lender information required by Lender to evaiuate the
intei dod transferee 2s if a new loan were being made 10 the transferee; and (b) Lender reasonably
determines that Lender’s security will pot be impaired by the loan assumpuonand that the riskof a
breach of any covénant or agreement in this Security Instrument is accepiable to Lender. )

. To the extent penmued by applicable taw, Lender may charge a reasonable fee as a condition -
to Lénder"s consent to the loan assumption. Lender may also require the transferee to sign az -
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the '
promises and agrements made in'the Note and in this Security Instrument. Borrower will
continue to be obligaled under the Noic and this Secumy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require ummd.me payment in full, Lender shall give
Borrower notics of acceleration. The notice shall provide a period of not less than 30 days from
the dat:thenouoelsdehvemdormﬂedmthmwmch Borrower must pay all sums secured by this
Security Instrument. ¥ Borrowér fails to pay these sums prior to the expiration of this period,

Lender may invoke any rtmedxs permitted by this Security Instrument without further notice or
demand on Borrower. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
and 2 of this Adjustzble Rate Rider.

,ﬁvﬁd 4Q»~/ _(Sea)

STEVEN M DIX

-Borrower

(Seal) . , (Seal)

-Bormower
(Seal) (Seal)
~Bomower -Borrower
[Sign Original Onk]
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PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 15 day of July, 1997 | andis
incorporated into and shall be deemed to amend and supplement the Adjustable Rate
Note, Mortgage, Deed of Trust or Security Deed (the "Note™ and "Security Instrument®) .
of the same date given by the undersigned (the Borrower”) to secure Borrower's Note
to Riverview Savings Bank, FSB (the "Lender” of the same date and covering the
Property described in the Security instrument and located at:

1172 SZYDLO ¥D, CARSON, WASHINGTON $8610

[Property Address]

PREPAYMENT COVENANTS. In amendment of the cavenants and agreements

made in the Note and Security Instrument, Borrower and Lender further covenant and
~ agree as follows: . ’

A.  PREPAYMENT. Borrower shall bé ‘entitied to prepay at any time any or all
sums due under Borrower’s note to Lender. In the event Borrower elects to pay less
than the entire principal balance, accrued interest and other sums due under said note,
then such prepayment shall not relieve Borrower from the obligation to make regular
monthly payments in accordance with the terms of said note ' '

B. PREPAYMENT PENALTY:

s

1. In the event that Borrower prepays twenty (20%) percent or more of the
principal balance owing on said promissory note in the first year following
execution of said note, Borrower shall pay to Lender a prepayment penatty
of three (3%) percent of such principal payment. :

In the event that Borrower prepays twenty (20%) percent or more of the
principal balance owing on said promissory note in the second year
following execution of said note, Borrewer shall pay to Lender as a
prepayment penaity two (2%) percent of such principal payment.

in the event Borrower prepays twenty (20%) percent or more of the
principal balance aowing on said promissory note in the third year following
execution of said note, Borrower shall pay to Lender as a prepayment
penalty one (1%) percent of such principal payment.

C.  WAIVER. In the event Borrower elects 1o refinance this loan with Lender,
Lender may, at its sole option, and without any legal obligation to do so, waive all or any
of the prepayment penalties that may be owed by Borrower pursuant to the terms of this
prepayment nder.

D. - APPLICABILITY. This prepayment rider shall be null and void and of no
effect if Lender selis this loan to the Federal Home Lean Mortgage Corporation or to the
Federal National Mortgage Association

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proviéions

contained in this Prepayment Rider. )
% /}/(Q,C ’
_ b M DIX - J .
L'Z/‘U‘oc,/ ‘ /:A,ﬂ AL
/ ’

CARRIE L DIX




