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DEED OF TRUST

THIS DEED OT TRUST is made this 8th day of
amonyg the Grantoer,

JULY 1997

MICHAEL D. .WILEINSON and FELICIA R. WILKINSON, husband and

wife

(herein 'Borrow'el;')‘
SKAMANTA (IINIY TITLE ODMPANY therein "Trustee™), and the Bepeficiary,

LACAMAS OCOMMINITY FEDERAL. (REDTT [NIQI - @ orporation organized and
existing under the laws of  WASHINGTON STATE . whose address is
640 “E" STREET, WASHOUGAL WA 98671

therein "Lender®).
BORROWER. in consideration of the indebr

imevocably grants and conve

located in the County of

edness herein recited and the (st herein created,
with power of sale, the following described property
SKAMANIA . State of Washington:

¥s to Trustee, in trust,

mtlofuewnmmrm,’acmrdimtoﬂeplatumeof
recorded in Book 3 of Short Plats, i

Page 239, records of Skamania
County, Washingtan.

which has the address of 162 SEYE PRAIRIE ROAD WASHOUGAL,
Strees}

[Cin)
98671 (herein “Properniv Address”); )
[ZIF Cade] )
TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
EDLs. appurtenances and rents (subject however to the rights and authorities given herein tn Lender to collect
apply such rents), ali of which shall be deermed to be and remain a pant of the property covered by this
Deed of Trust: and all of the foregoing. tog

ether with said property (or the leasehold estate if this Deed of
Trust is on a Yeasehold) are hereinafter referred to as the "Property:”
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TO SECURE 1o lender the repaaricat of the indebtedness evidenced by Borrower™s note dated

JULY 8, 1997 and entensions and renewats tivereof therein =~ Note” )it the

pricvipal um of US. S 65,000,008 ¥ * 42244\ ith interent theoon

of principal and interest. with the balance of the mdebtadness, i not sooner paid, due end payable “on

JULY 15, 2004 L the paynent ol 28l oifier sunis, with saterest thereon, adssneed in

avordance herewith o protedt the sevurity of this Daad of Trust: ond the performance of the covenants and
azreenkents of Borrower herein contained.

Borrower covenants that Borroaver is law fully 2
grart and wonvey the Property, and that the Prope.
Borrower covenants that Borrower warrants and will detend generally 1he title o the Propcety against sll
claims and demands, subject to encumbrances of revord.

UNIFORM COVENANTS. Berrover and Lender corvgiint and agree

t. Payment of Principal and Interest. Borrower shall
indebiedness evidenced by the Note ard late charg o

2. Funds for Taxes and Insucance. Subjevt to applicuble law or a written waiver by Leader. Borrower
shall pay 1o Lender on the day monthly payments of principal and inferest are payable dnder the Notel until
the Note is paid in full. a sum (hercin “Funds™) equal to one-twelfil of the yearly taves and assessments
(irvluding condominium and piannad ueit development assessments, if any) witich may' attain priority over
this Deed of Trust, and ground rents on the Propenty, if any, plus one-twelfth 6f yeurdy premium installments
for hazard insurance, plus one-twelfth of vearly premium installments for montgage insurance. if any, alfl as
reasonably estinuted initially and from time to tine by Eender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be oblizatad to muake such paymeats of Funds to Lendér 1o the

extent that Borrower makes such payments to the holder of a prior morzaze or deed of trust if such holder is
an institutional Lender.

If Borrower pays Funds to_Lender, the Funds shall be held i
which are insuced or guaranteed by a3 federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Finds to pay said taves. assessments, insurance prereiums and ground
rents. Lender may not charge for so holding and dpplying the Funds, analyzing said account or verifying and
compiling said ussessments and bills. unless Lefder pays Borroveer interest on the Funds and applicable law
permils Lender to make such a charge. Bosrower and Eerder May agrov i writing at the time of execution of
this Deed of Trust that intérest on the Fufns shall be paid w Borrower, and ualess such agrevinent is made or
applicable law requirds such interent 1o be paid. Lender shall not B2 roquired to pay Borrower any interest or
eamnings on the Funds. Lender shal give to Bosrower. without charge. an annval swcounting of the Funds
showing credits and debits tothe Funds and the purpose for which each debit 10 the Funds was made. The
Furds are pledged as additional securiiy for the sums ' sevurad by this Dead of Truse.

If the amount of the Funds held by Lender. tog
payable prior (o the due dates of 12xes, ASSSSHRTHS. ISUT2ve premivms and ground renis. shall excecd the
amount required o pay said tates. assessments, insurance premiums and ground rents as they fall due. such
excess chall be,at Borrower s option. eithee prompily repaid to Borrower or credited to Borrower on monthly
insallments of Funds. If the amount of ihe Funds held by Lc'-f)dcr'shall not be sufficient 1o pay taves.
assessments, insurance premiums and 2round rents as they fail due. Borrawer shall pay to Lender any amount
nevessary to make up the deficiency in one or more payments as Lender may require. ’ -

Upon pavment in' full of all sums secured by this Deed of Frust. Lender shall promptly refund 1o
Borrouer any Funds held by Lender. If under paragraph 17 hereof the Property is sold o the Propenty is”
otherwise acquired by Lender. Lender shall apply, no later than i

mmediately prior 1o the sale of the Properiy
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Dead of Trust.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender
under the Note and paragraphs I and 2 hereof shall be applied by Lender first in payment of amounts payable
to' Lender by Borrower under paragraph 7 hereof. then to interest payable on the Note, and then to the
-principal of thé Note. : i

4. Prior Mortgages and Deeds of Trust; Charges; Liens: Borrower shall
obligalions under- any mortgage. Jewld

- providing for monthly instaHments

ived OF the ewate hereby comerod und hus the tight to
Oy is wnenvumberad. exeept for encumbrances of record.

a5 follows:

prompily pay when due the prinvipal and interest
¢S as provided in the Note.

s

perform all of Borrower’s
Of trust or other security agicement with a tien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when Jdue. Borrower <hall pay or cause
10 be paid all taxes. assessments and other charges. fines and impositions attributable to the Propenty which
fmay altain a priority over this Doed of Trust: and leasehold pavmients or ground rents. if any.

5. Hazard Insurance. Borrower shall keep ihe improvenents now existing or hereafter crected on the
Property insured against Toss by fire. hazards included within the term "extendad coverage.” and such other
hazards as Lender may require and in such 2mounts and for such periods as Lender may Tequire.

The insurance carrier<prov iing the insurance shall be chosen by Borrower subject 1o approval by
Lender; provided. that such approval shall not be unrezsonably withheld. All incurance policies and renewals
thercof shall be in a form acceptable to Lender and <hal include 2 standard mongage clause in favor of and in
a form acceptable to Lender. Lender shall have the fight to hold the policies and renewals thereof. subjexi to
the terms of any mortgage. deod of trust or Giher security agreement with a lien which has priority over this
Deed of Trust. : - .

In the event of foss. Borrower shall give prompt noti
make proof of loss if not made prompily by Borrower.

If the Property is abandored by Borrower. or if Borrower
the date potice is mailed by Lender 10 Borrower ihat the insurance carrier offers to settle a ¢laim for insurance
benefits. Lender is authorized to collect and apply the insurance proceads at Lender's option either to
restoration or repair of the Propenty or 10 the sums secured by this Doed of Trust. :

o o the insurance carrier and Lender. Lender nay

fails 10 rexpond to Lender within 30 days from
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6. Preservation and Maintenance of Property:  Leascholds; Condominiums;  Plannicd  Unit
Developments. Berrower shall keep the Property in gond repair and <hall oot commit waste or perinit
impainent or daterioration of the Property and shall comply with the provisions of any fease it this Deed of
Trust is on a feaschold. I this Dead of Trust is O a unit in a condon
Borrower shall perform all of Borrower's obligations under. the dect
the condominium or planned unit development, the
unit development, and constituent docunwents.,

7. Protection of Lender’s Sceurity. 1 Borrower Lils to perform the
contained in this DPood of Trust, or if any action -er proceading is comrencad which muaterially affects
Eender’s interest in the Propénty, then Lender, at Lender's option, upon notice to Borrower, nuy nuke such
appearances, disburse such surs, including reasonable attorney s” fevs, und take such action as is novessany o
protect Lender’s interest. if Lender roguired mortgage insurance as a condition of nuking the ban securad by
this Deod of Trust, Borrower shali Py the premiums required to maintain such insurance in effect untl such
time as the requirenient for such insurance terminates in accordanve with Borrowter™s and Leader’s written
agreement or appticable law. : , )

Any amounts disbired by Lender pursuant to this paragraph 7. with interest thereen. at the Note fate,
shall become additional indebtedness <57 Borrower secured by this Dood of Trust. Unless Borrower and 1 ender
agree to other terms  of payment, such amounts shatl be payuhle upon rotice from Lesder to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hercunder.

8. Inspection. Lender may muake or cause 1o be made feasonable entries upon and inspections of the
Property. provided that Lender shall give Borrower notice prior to any such inspection specifying roasonabla
cause therefor related to Lender's interest in the Property.

9. Condemnation. Tt2 proceads of any award or. claim for damages, direct of consequential, in
connection with any condemnation or other taking of the Propenty. or pant thereof, or for coaveyarke in lieu
of condemnation, are hereby assigned and shall be paid to Lender., subject 1o the terms of any mortgage, deed
of trust or other security agreeaxnt with a lien which has priority over this Deed of Trust. L R

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Dewd of Trst granted by Leader to any successor
1 interest of Borrower shall not operate o release, in any manner, the'lisbility of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commerce proceedings against such
successor or refuse (o ettend time for payment or otherwise nwdify amortization of the sums secured by this
Deed of Trust by reason of any denund made by the original Borrower and Borrower’s successors in interest.”
Any forbearance by Lender in cxercising any right or reredy, hercunder, or otherwise afforded by applicable
law, shall not be a waiver 6f or preclude the exercise’of any sdch right or remedy. '

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind. and the rights hereunder shall inure to. thé respedtive successors and
assigns of Lender and Borrower., subiect 10 the provisions of paragraph 16 hercof. All covenants. and
agreements of Borrower shall be joini and several. Any Borrower who co-signs this Deed of Trust. but does
not exextité the Note, (a) is'¢o-signing this Deed of Trust only to grant and convey that Borrower’s interest in
the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable en the Note or under
this Deed of Trust., and {c} agrees that Lender and any other Borrower hereunder may agree 1o extend,
modify. forbear. or make any other acéommodations w ith regard to ih¢ terms of this Deed of Trust or the

Note, without that Borrower™s consent and without releasing that Borrower or modifying this Deed of Trust as
to that Borrower's interest in the Properiy. :

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrowér provided for in this Peed of Trust shall be given by delivéring it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided hercin: and (b) any notice 10 Lender shall be given by certified mail
to Lender™s address stated herein or 16 such other address as Lender may designate by nolice to Borrower as
provided herein. Any notice providad for in this Deed of Trust shall be deemed to have been given to
Bofrower or Lender when given in the manner designated herein. . :

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Propeniy is Tocated. The foregoing séntence shall not_limit the
applicability of federal law to this Deed of Trust. In the everit that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law. such confliét shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision. and to this
of this Deed of Trust and the Note are declared to be severable. As used herein.
“attomeys” fees’” include all sums o the oxtent not prohibited by a2pplicable Taw or limited herein,

14. Borrower™s Copy. Borrower shall be furnished a conforncd copy of the Note and of this Deed of
Trust at the time of exécution or after recordation hercof.

" 15. Rehabilitation I.oan Agreement. Borrower shall fulfill all of Borrower's oblizations under any
home rehabilitation. improvenknt. repair. or other loan agreement which Borrower enters into with Lender.
Lender. at Lender’s optics.- may require Borrower to exevute ard deliver to Lender
Lender. an assignment of any rights. claims o

iabor. materials or services in connection w ith

Ynium or 4 planned unit development,
aration o7 covenants creating or governing
by-laws dnd regueldtions of the condominium or plannad

covenants and agreemicnts

end the provisions
“costs.” “expenses”” and

- in a form acceptable to
r defenses which Borrower nay have against parties who supply
improvements made to the Properiy.

Form 3848

@, -T6iwWAY

I-13's

BOOR %7 vAGE /2]




16. Transfer of the Property or a Benefici
any-interest in it is sold or trensferred (or it
Borrower is rot o natural persond without [end
im=wdiste pavnwe

al Interest in Borrower. If 41| orany pant of the Propeny or
2 beneticial interet in Bertower is sold or transterred and
SES prior written consent. 1 ender may
ntin full of o sums sacured by this Doed of Truse,
evercisad by Lender if exercise is prohibited by Foderal Taw av of the dute of this Dead of Trust.

F Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall
provide'a period of -not less than 30 duys from the dute the notice is detiverad or nuilad within which
Borrower must pay all sums secured by this Dead of Trust. I Boreow or
capirdtion of this peried. Lender ray invoke any e
notice or demand on Borrower.

'NON-UNIFORM COVENANTS. Borrower and Lender fu rther cove
17. Accdderation; Ren<edies. Exeept as provided in paragraph 16
any corvenant or agreement of Borrower in this Deed of Trust, including the cosenants to pay when due
amy sums secured by this Deed of Trust, Lender prior to acecleration shali give notice te Borrower as
provided in paragraph 12 hercof specifiing: (1) the breach: (2) the action required to cure such breach;
(3} a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (§) that failure to cure such breach on or bifore the date specified in (the notice may
result in accdcmlion of the sums secured by this Deed of ‘Frust and sale of the Property at public auction
at a date not less than 120 days in the future. The notice shall furiher inform Rosrower of (i) the right 1o

reinstate after acceleration; (i) the right to bring a court action to assert the nonexistence of a defavlf or
any other defense of Borrower to aceeleration and foreclosure, aid (iip any other matters required to be
included in such notice by applicable law. If the breach'is not cured on or before the date specified in the
notice, Lender at Lender’s option may declare all of the su

immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled 10 collect all reasonable €osts and expenses

incurred in pursuing  the remedies provided in this paragraph 17, including, but not limited _to,
reasonable attorneys® fees. ’ ’

If Lender invokes the pover qf sale, Lender shall
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shali give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable Iiw and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction o the highest bidder al the tinie and place and under e ferms designated in the notice of sale in
one or more parcels’ and in such order as Trustee may determnine. Trustee may postpone sale of the.
Property for a period or periods not exceeding a (otal of 30 days iy public announcement at the time and
Place fived in the notice of sale. Lender or Lender's designee may purchase the Property at any sale.

Tristee shall deliver to the purchaser Trustee’s deed comering the Property so sold without any
covenant or warranty, capressed or implied. The recitats in the Trustee's deed shall _be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the

followiing order: (a) to all reasenable costs and evpenses of the sale, including, but not Iimited (o,
reasonable Trustee’s and atlorneys® fecs and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (¢} the excess, if any, to the Person or persons legally entitl

ed thereto, or (o the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding 1
Deed of Trua due o Borrower's brea
Lender to enforce this Deed of Trust
before sale of the Prope

ab s option, recuire
However, this option hall pot be

il 1o pay aheve sums prior to the
madics permitted by this Deed of Trust without further
nanf and agree as follows: :

hereof, vpon Borrower's breach of

endEe’s accelezation of the sums securad by this
ch. Borrower shall have the right to have any procvadings begun by
discontirued at any time prior w the earlier 10 oocur of (i) the tenth day
iy pursuant to the power of sale contained in this Deed of Trust or (i1} entry of a
Jjudgmemnt enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b)Y Borrower cures all breaches of any other
covenants or agieements of Boirower contained in this Peed of Trust: (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreaments of Borrower contained in
this Deed of Tn.sl.v and in enforcinz Lender's and Trustee™s remedies as provided in paragraph 17 hereof.,
including. but not limited to. reasonable attorneys” fees: and (dM Borrower 1akes such action as Lender may
reasonably require to assure that the lien of this Dead of Trust, Lenders interest in the Preperty and
Bofrower's obligation to Pay the sums’ sacured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower. this Decd of Trust and the obligations sevurcd hereby <hall remuin in full force
and effect as if no acceleration bad ovcurrad.

19. Assignment of Rents; Appointment of Reccin ers Lender in Possession.
hereunder. Borrower hereby assigns to Lender the rents of the Pru,
acceleration urder paragraph 17 hereof or abandonment of the P
such rents as they become due and payable. ) N

Upon aceeleration under paragraph 17 hereof or abandonment of the Propeniy. Lender
agent or by judicially appointad receiver shall be entided to enter upon. take posses<ion of and manage the
Property and to collect the rents of the Propeny including those past due. Al rents collected by Lender or the
receiver shall be applied first 1o paymernt of the costs of nunagement of the Property and vollection of rems,
inctuding. but not limited to. reveiver's fees, premiums on

eveiver’s bonds and reasonable attorneys” fees, and
ten to the sums securad by this Deed of Trust. Lender and the receiver <hall be fiable to ac
rents actually received. -

As additional security
peniy. provided that Borrower shall, prior to
roperty. have the right to collect and retain

- in person. by

count only for thase
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20. Recoaveyance. Upon payment of all sums secured by this Deod of Trust. Lender shall requesl
Trustee to reconvey the Property and shall suerender this Dead of Trus and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall recenyvey the Property witheut warranty and withou
charge to the person or persons legally “entitlad thereto. Such person or persons siall pay all costs of
revordation, if any. : o

21. Substitute Trustee. In sccordance with applicable law, Lender may from time to time appoint a
successor trustee 10 any Trustee appointed hereunder who has coased o act. Without conveyance of the
‘Property, the successor trustee shall seeceed to all the title, power and duties conferred epon the Trustee
herein ard by applicable faw, ’

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT"
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

which has priority over this Deed of Trust to give Notice to Leider. at Lender's address set forth on page one
of this Dead of Trudt. of any default under the superior encumbrance and of any sale or other foreclasure
action. :

IN WITNESS WHBREOF. Borrower has etecuted this Deed of Trusl;

MMD/ : 77’!4}(&;’1!) ) \\\\}‘ m@\;b\;\f& P (Seal)

MICHAEL D. WILKITNSON -Borrower FELICIA R. WILKINSON -Borrower

(Seai) z (Seal)
" -Borroucr -Borrower
— : (Seal) (Seal)
. -Borrower -Berrower
(Seal) , (Seal)
-Borrou or .

-3ormon er

STATE OF WASHINGTON

sst
County of = SKAMANIA }
On this day personally appeared before nie

MICHAEL D. WILKINSON & FELICIA R. WILKINSON, husband and wife

: to me known to be the individual s . described in and who executed the within and forezaing instrument,

- signed the same as their free and \:b]unlar)' act and deed,
: rein mentioned.
apd official seal this 8th dayof gJury - 1997 - -

Notary Public ini and for the Statc of Washington. rexiding ar

(Space Below This Line Reserved For Iender and Recorder)
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Borrower and Leader request the holder of any mortgage. deed of trust or other encumbrance with a lien




