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CARY M. OLSON

DEED OF TRUST 01-0146-000873869-2

{Lender?). Bomower owes Lendsr the principal sum of NE

00/100---

@i

HINDRED TWELVE THOUSAND &

Doflars (U.S. 5112, 000.00

this Security Instrument (hNote”), which pr
and payable on May 1st. 2027

). This debtisevidencedbyBorrowe(sbaedatedﬂmsmdmes
ovides for monthly payments, with the full debt, ¥ not paid earler, due

LOT 2 ELIZABETH K. LARSON
PACGE 270, SKAMZ'-&NIA_GIMY,

PARCEL ND. 04 07 27 0 0 0702 00
whichhasthe address of 871 pmrocx gp
CARSON , Washinglongggy g
(Cayi
Wm@.Fuﬂﬂy~F“hm
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o

" pincipal of and inferest on the debt evidenced by the Note

. ¢ modgage Jloan may require for Borrower's esciow account unde: the federal Real
Estate Setlemerit Pro¢ sdures Act of 1974 as smended i MK

. ‘an&groomi_snudoptnppﬁc!uolaw,rqqﬁiish«étiébepﬁd,Landushdno(boroqxﬁmdtoptyﬂonéwermy

_ paregraphs 1 and 2 shall be applied: frst, to any prepaymert charges due under the tlote; f£0nd, to amounts payable oo T
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7 7 ) Loan #: 01-0146-000873869-2
TOGETHER WITH af tha improvements pow of Farcalter erected on the propedy, and aft easemants, appurtenances,
and fidures now ot herealtar a pant of the property. AN replacements and additor.s shall also be covered by this Security
Instrument. 2.1 of the foregoing is tefetred to in this Security lnstrument as the *Property. - N
BORROWER COYENANTS that Borrower u Iawfu!}y seised of the estat

UNIFORM COVENANTS. “Borrower Andl_ondorcwenartnndagrnufoﬂows: . P
1. Psyment of Principal and intecest; Pr and Late Charges. Borrower shiall promptly pay when due the
and asly prepayment aid late chiarges due under tie Mote.

2 Funds for Taxes and ineurance, Subjectto a ablefaw orto a uyr.iue_n waiver by Lender, Borrower shad pay

"Escrow tems.* Lender may, at any time, collecl and hold Funds in an amount not to exceod the maximum

2 from time to time, 12 USC. Secbyn 2601 of seq. (RESPAT, ui:a!m ) 7 -

rwdeqndWoEwonkmotmm«ehacco(dl.ncowithuppﬁcabhhw. oA ' T
The Funds shal be held in an instiution whose deposits are insured by a federal agency, instrumentality, of entity -

unds munndund«mayagruhmiﬁng.honwu,ﬂ\dﬁueo!shasbopnidonﬂm
Funds. lnndorshaﬂg?veio&on?ﬁver,wﬁboﬁchuge,mmal lccounﬁngdhoFunds,showingcrod?tsaixddebiu to the
Funds and the purpose for which each debit ko the Funds was made. The Funds are pledged as addiional secury for alf
sums secured by this Securily Instrument. i ‘ :

llheFundsheIdpyLenderexceedlhem\oumpemmadtobebeHbylppEcaNelm,Lendemewmb X
Bortowes for the excess mdshaa:ofdm,nﬁhﬂ\erequi:emenho@appﬁcabh!m. ¥ the amount of the Funds held by - B
LmderatlnyﬁmisnotsufﬁciodtopaythofwowIte_msw?nndue, Lendo;maysonoﬁinonoworinwﬁting and, in such - :
cmBormshalpaYhLenduﬂnamc—urunocesurylomakeupﬂwdeﬁcimy. Bonmrshdlmukeup!hedeﬁcioncy . i <
in no mote than twalve monthly payments, ot Lender's sote discretion. < : i ) . Co

Uponpaymomhfuﬂdalsuﬁusocurudbymi:SowriyhstrumntLend«shaﬂprompﬂyufund!oBonmnny L .
Funds held by Lender. ¥, undec paragraph 21, Lender shall scquirs or sell the Property, Lender, prior {o the acquisition or :
saleofﬂ\e?roppdy.shanapp}yuryFundsherdbyLenderdif\olirtwo(acqxﬂsiﬁonasi]euacrod'ﬂagairms!h:ums
secured by this Securlly instrument. o N -

3 of Unless applicable fsw provides otherwise, all payments received by Lender undsr

undet paragraph 2: third, 1o inderest dus; fourth, 10 principal due; and fast, or arry late charges dus under the Note.

, fines and impositions attributable to tha
Propeﬁywhichmuyanﬁnpdomyworhis&cmiyhstumom,andkuohold

psyments or ground rents, & any. Borrower
s_hnﬂpcylheuobﬁgaﬁon:inthemammprwidodinpamgraph&clBnotpaidintha‘!mannef.Bonowershtllpeythemon

endes af notices of amourits to be paid under
. Borrcwer shall promptly fumish to Lender receipts evidencng

s SR
RERETARY
v " .
.

e Borrower a noticé identifying the lfen. Borrower shalt )
i ving of nclice. 3 . i" e
Insurance. now exisfing or hereafter erected onthe * N
Properly insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, inciuding < .
ﬂoodsorﬁood’mg,fovnﬁehundotmquimsimurame This insurance shait intai W

; ! 0 # 2 a standard mortgage clause.
Landushalhluﬂnﬁg}t!oholdﬁ'npoﬁc:umdr«mnh, ¥ Lender requires, Borrower shall promptly give to Lender all

prompt notice o the insurance

‘ashington
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o o _ _ - Ioan #: 01-0146-000873869-2
carrier and Lender. Lender may make p«oololloss!noamade‘ pramptly by Bocrowsr, e

Unless Lender ard Borrower otharwise agres in writing. insurance procesds shall be applied 1o restoration ot repair of
the Pgopody dgmc_god, # the restoration o¢ repair is economically feasible and Lenderc- bt

ms 3 : or not then dus, wih any excess paid to Borrower. ¥
Borrower abandons the Properly, or does not answer within 30 deys a notice from Lender that the insurance carrier has
offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use tha pr

the Property of 1o pay sums secured by this Security instrument. whether or not then due. The 30-day period will begin when
the notice is given. -

Unless Lender and Borrowsr otherwise agres in writing, ary application of proceeds to principal shall no? extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of the payments. ¥
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and procaeds resulting

kom damage to the Property priot to the acquisition shall Pass 1o Lender to the extent of the sums secured by this Security
lnstrum:a immadiately priot 1o the scquisiion. :

oceeds G ropair of restors

L x ¢ h € Instrument, appearing
in courl, paying reasonable aftorneys’ fees and eniering on the Property 1o make repais. Alhough Lender may lake action

amounts disbursed by Lender under this paragraph 7 shall becomé additional dab! of Borrower secured by this

Instrument. UrﬂmBonmrandLendetngm o other terms of payment, these amounts shall bear interest from

the date of disbursemant at the MNote rate and shah be payable, with interest, upon notice from Lender to Borrower requesting
payment. - 1 .

8. Morigage Insurance. ILendeiroq@redmodglgoinsuunce asacondﬂionotmakingmgloansecuredbyﬁis

Security Instrument, Borr Mpqhemmraquhodwmliminthe‘ insurance

reason, the mofigage i i

. Luvduuhagu!mqmnkimmbkenﬁesuponu’d}nspecﬁomdmehopedy. Lander shall
giuBomnumﬁcedthotimdotpriotlomi\specﬁonspocﬂyhgmnsonablecauuhrthghspocﬁou

Condemnation. Theproceodsofmylwudotdlimlordamages.d’uedorconsoquenﬁd. in connection with
wm&mwo&h«h&&mdmmdtﬁeﬁw

. Instrument taking . unless Borrower and Lender ctherwise ree in writing.
mmmwm&cumymmurmedbymmdm s el
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. or for conveyance in teu of condemnation, are hereby

proceeds multiphied by the following
M L . mmedida!ybeforelhehking,cfwidedby(b)heflirmaﬁetvllueoﬂhe
Prmmmmlybefwememmblhmoshnnbopaidtosonm.h i il
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) ~ . Loan #: 01-0116-000873869-2 k. B
otherwise provides, the proceeds shall be spplisd tothe sums secured by this Security lnstrumant whethet or not the sums
aro then dus. . :

¥ the Property is abandorisd by Bocrower, or #, after notice by Lender to Borrower that the condemnor offers to make R
an sward or setde a claim for damages, Borrower fails o respond 1o Lender within 30 days ater the date the notics is given,
Lender is authorzed to colect and 3pply the proceeds, at 23 option, either to restoration of repair of the Property ot to the
sums secuied by this Security Instrument, whether of not then due. A - : _ '

C &ing, any application of procesds to principal shalt not extend or - -
© postpone the dua date of the monthly peyments referred to in paragraphs 1 and 2 of change the amount of such payments. :
Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to arry successor in irerest
of Borzower shak not operate 1o release the Eability of the original Borrower o Borr g int

] ; Co-signers. The covenants and agreements of J ;
this Security Instrument shaXl bind and benefit the succossors and assigns of Lender and Borrower, subject to the provisions - i
ct paragraph 17. Borrower's covenants and sgreements shall be joint and several Ary ’

Borrower who co-signs this Security
lstrument but does not executs the Note: (4} is co-signing this Securily Instrument cnly to morigage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument; (b} is not parscnally obhgated 1o pay the sums
secured by this Securily Instrument; and () agrees that Lender end any other Borrower may agree to extend, modify, forbear
or make any sccommodetions with regard o the terms of this Socurity Instrument ot the Note without that Borrower's
consent. . : B -

roducoh_;hargoloﬂupumiﬁodimtmd () any sums slready collected from Borr
wilt be refunded to Bomowor. Lendet mey choose to maka this refund by reducing tho principal owed under the Note or by
making a direct payment to Borrower. I a rsfund reduces principal, the reduction will be
Mr:ymu_mchugo under the Note. - : . _

14. rAnynoﬁceloBdncmerptovidedforhﬂisSocutﬁyhs&umentsha!begivenbydo&veﬂngilo:by
muﬂinglbyﬁnlchamuﬂunhnnpp&ubhtquuirnqsodandb«mcﬂwq& The notice shall be directsd to the

in this parsgraph. . -

13 mu—;wy. Thi:Secuityhshumshaﬂbegwemedbylodo?nl!unndthelmdtho
iw‘nd’»cﬁm‘nwhichﬂnl’ropoﬁyislocaﬁod.hmmm:nyprwisionachusedm&@rﬂykwunwznmmNom
corﬁctavnﬂhappﬁcabh!u.suchcodﬁc{shnﬂnoﬂductom«pwvisionsdﬁfsSocwﬂyMimemonheNotewhichcan
be given effoct without conflicting provision. Ta this endthepfwisionsdwu&cmityhs!mmemanqthcweamdoclued
fo be seversble.. . e § - .

18. Borrower's Copy. Bonmshalbeghenmcodormedcopyofﬁ}eNotemdo(ﬂﬁs Instrument. ' - -

17. Trmaﬂnﬁoportyo(awmmeonm. ¥ all or any pert of the Property ot any interest in ’
Rissoldothansfenod(oriaboneﬁch!imerminsonwerissotdorﬁansfenedu)dBonowetisnotn‘na‘!unlpeMn)
wﬂ:homlendﬂ'spﬁo(anMMLendefmq.mﬁsg‘pﬁon.requimimn}od‘MquymemthaHsumssocuredby .
this Securlty instumant. Howww.ﬂ\isopﬁdnsha!lnotbqexe(cisedbyLendefiexerci:eisproh-'bﬂodbyfedefdl:uvasd :
the date of this instrument. ’

change in accordance with paragmph 14 above and applicable law. The notics .-
wﬁ!mﬂ’wnsmandaddrnssoﬂhanewlommmﬂwaddresstowhichpaymenbshoddbemlde.Thenoﬁce - N - L
wﬁlhoeocﬁn-lyom«idomﬁonraquirodbyuppﬁabhim, - . <
Washington
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. 1 CHe 012 - _

20. Hazardous Substances. Borrower shall not cause of pormit the prenneg. hsc?_?isgg'ﬁ A sxgqug.?%?guzd
any Hazardous Substances on ot in the Propery. Botrower shall not do, nor aftow anyons else to do, anything affecting the
Property that is In viclation of any Environmental Law. The Preceding two sertences sha'l not apply 10 the presence, use, or
storage on the Property of small quantities of Hazaidous Subsiances that are gonerally recognized to be sppropiiate to
normal resldéntial uses and to malntenance of the Property. . i s :

Borrowsr shall promptly ¢'ve Lender written notice of :uz investigation, claim, demand, lawasuit or other action by
governmental o« r 0ty sgency ot privale parly lrvolving the Property and any Hazardous Substance or Environme
Law of which Borrower hés actual knowledge. ¥ Borrower learns, or is notfied by any governmenta! or regutatory authority,
that ary removal or other remediation of any Hazerdous Substance afecting the Property is necessary. Borrowet shal
promptly take all necessary remedizl actions in accordance with Environmental Law. )

As used in this paragraph 20, "Hazerdous Substances® are those 3ubstances defined as toxic o hazardous substances -
by Environmental Law and the following substances: gasoline, kerosens, other fammabls of loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and :adicactive malerials. As
used in this parsgraph 20, “Environmental Lew* means federat laws and laws of the jurisdiction where the Property is bocated
that relate to health, safety of environmental protection. . L
NON-UNIFORM COVENANTS. Borrowst and Lender further coveriant and agroe as follows:

. ; Remedies, mwwmmunmmbmmmmawm'r

demthlﬁ%hﬂm(&nmwﬁhm&uﬁnmﬁumlm 17
applicable low provides otherwies). Th.nmthﬂupodfy:(l)modvhul;(b)unsﬂonnqh.dlocuom

M(e)-m,mm_mxmmmmm [ ]

and;-u(ﬂ“ﬂnong..hodqhﬂonotmoﬂn

i

i ¥ [ Trder : of thi: o
y o 'box(oa‘)] [s) were a part is Securlty

[} Adustable Rate Rider 1 Condominium Rider 1] 1-4 Family Rider
[} Graduated Payment Rider {_) Planned Unit Development Rider [} Biweekly Payment Rider
i__] Baioon Rider {1 Rate Improvement Rider "] Second Home Rider

23 Othex(s) [spectty] Construction Addendum Rider

8Y SIGNING BELOW, Borrower actepts and agrees to the tefims and cov:

A enan:soomainedihthisSecurﬁy
Instrument and in any rider(s) exscuted by Borrower and recorded with it

1529€ (02-97) Psge 506
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Loan #: 01-0146-000873869-2

werere,,
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vy

B 2, Op s Wik
STATE OF WASHINGTON ROy
— Skamapia - Countyss:
Onthis _ 1) dayot July. 1997 . before me the undersigned, a N ' -

Public in and for the State of Washington, duly comimissioned anG sworn, personally appeared . o
RANDAL WEDGWOOD & KATHARINE WEDGWOOD :

- 1o me known fo bs the indvidualls) descibed in and who execulsd the Toregoing nstrumens, and i o
&MMdgedtomemaWLsignedandswedmesaidMumemas LT
hdegher/their  fiee and voluntary act and deed, for iFe uses and purposes therein mentioned. : ’

WITNESSmyhahdmdofﬁcialsealafﬁxadlhedayandyearmmis cedificate above wiitten.

My Commission expires: September 13, 1999 Vi éz gZ‘ %'&C“‘C R : S
tary lic in or of Washington residing at: : o

Stevenson ;

REQUEST FOR RECONVEYANGE 4 ST =
TO TAUSTEE: : : .
Thaundersignadismeholdero(thenaeornotessecuredbythisDeedomest Said note or notes,

togethetwithaﬂotfmindebtednés‘sééuredby!hisﬂeedomest_ have been paid in full You are hereby
drreqédtocanoelsaidncxaornmasamjmisDesdo(Tmst,whicharedeﬁvemdhe!eby.andloreoonvey,

wihom.nwarramy.aﬂtheasmanowheldbyyouuﬁdenhisDeedoanm!olhepersohOrpersonslegaﬂy
emiiod therato. : :

DATED: : o

Mai reconveyance to

Washington ] o
 1529F (0237) ) Page 6 of 6 -
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WASHINGICN MUTUAL

Loan Servicing ' % ..
e - P.O. Bax 91006, SAS0304 -
Lo Seattle, WA 98111 , ,

) Yiigeron | f
R S ' A : CONSTRUCTION TERM RIDER TO DEED OF TRUST
. : ' (Combination Construction and Permanent Loan)
S L . Loan #:01-0146-000873869-2
AT ' THiS CONSTRUCTION TEAM RIDER TO DEED OF TRUST & made this O9th day of
July, 1997 . . and is incorporated into and shalt be deemed 1o amend and
suppiememtmDeedo(Tmsldmesamada!e,asmodiﬁedbyarryotheradd_endumsorﬁderslhere!o(the ) I
*Security tnstrument}, which has been given by the undersigried (the ‘ébrrower) to secura Borrower's Note of N I -
. the same date to _ WASHINGTON MUTUAL BANK, a Washington Corporation (ihe “‘Lender), as - - o .
o ~ modified by ary addendums or riders thereto, which Security Instrument covers the property described therein S S
o and located at the address shown below (the "Property):

L 871 HEMLOCK RD, CARSON, WA 58610 . S
S (Property Address) o

Deﬁnedtermsin!hehidtecﬂwaecumy Instmmentshaﬂhavathesahwemearﬁngwhenusedhefe{n,To
the enennna:mis/AddendumcorﬁaswﬂhmetennsandcomfmonssmfonhmmeSecurﬂylnstmmemor .
ridefsmereto,metem'sandoondlbnssaronhmmisﬁidefshancormot

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CCNSTRUCTION ‘ -
O AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS ’ d ’

" AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE ' o
' TO THE CONSTRUCTION LOAN PERIOD.

o ADDITIONAL COVENANTS. The Londer, the Bomowsr, and the Bomower’s construction contractor
G- haveemamdknoacmmnbnba;\agreqnem (the "Construction Loan Agreement”) which provides for the

T ’ ) construction of a one (o four family residence and certain other improvements {the "improvements”) on 'the
S ) Propery. Accordingly, and in addition 1o the covenams and agreeménts made in the Note, Borrower and i D
- Lender further covenant and agree as follows: - 1 T

A. CONSTRUCTION LOAN AGREEMENT SECUAED BY SECURITY INSTRUMENT.

e Tmsmtnwumabosmespenm'mamédmowgabnsuMameCusmanoanr
SRR, . Agreement. HlammdefauaundenneConsuucﬁonLoanAgreemem,lwinalsobeindefauitundefmehide ..

and Security Instrument, and the Lendér shall be ertitied to . E

TO BE RECORDED
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o S N i Loan #:01-9146-000873869-2
A : " B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. -

o ] . ! g - Notwithstanding anything io the comtrary in the Note of any other document related 1o Tty Loan, | wil! make

D . R ! payments of all accrued interast on the amourt of tunds actually disbursed by the Lender under the

) J - Construction Loan Agreement beginning onthe _ st day ot _September, 1997 .

S e e ) and on that day of each of the foliowing - g calendar months. | will begin making payments of
I - o principal and interest as provided in tha Note on the 1st dayol June, 1998 .
L - ’ Notwithstaading the abave, i construction of the Impravements has been completed in accordance with
the provisions of the Construction Loan Agreement and the Yoan is fully disbursed prior 1o the dus date of any

interest only payment to be made under the immediataly preceding paragraph, | will instead bBegin making

L ’ . " g paymerits of principal and interest as provided in the Note on the next Monthly Payment Date if requested 10 do
[ 50 by the Lender.

. o - A' C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD. .
A . Any provisions in the Note and Secuiity Instrument which permi me 10 sell or otherwise transfar ihe
?_,-,(_, . propeﬂywmoutpayingmyioanofthtunarahappncableumiloonstructionottheﬁnprovememshasbeen

compieted, the joan has been fully disbursed, and 1 have commenced making principal and interest payments
as provided above.

< D. OCCUPANCY AS PRINCIPAL RESIDENCE. .
: Borrower’'s obligation pursuant to Section 6 of the Security Instrumert 10 use the Property as Borower's
prinipalresidenceshanwmrencamdaysaﬂerconstmabndmelmprwememshavebeenoompleted.

. ,;t t - . IN WITNESS WHEREOF, Borrower has executed this Construction Term Ride- as of the day and year first
: written above. -

Pﬁge 202
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