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MERITAGE MORTGAGE CORPORATION CARY H. OLSON

5665 SOUTHWEST MEADOWS ROAD, SUITE 350
LAKE OSWEGC, OR 97035

Assessor’s Parcel or Acocount Number:
02 05 19 2 0 0119 00

{Spece Above this Line For Recording Den)

LOAN NUMBER- 97215098

DEED OF TRUST

THIS DEED OF TRUST ismade this  27th day of June 1997
among the Grantor,

STEVE P. NOBLE AND KERRY M. NOBLE, HUSBAMD AND WIFE

) (herein "Borrower”),
SKAMANIA COUNTY TITLE COMPANY. 1

A WASHINGTON CORPORATION

MERITAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION : » a corporation organized and
cxisting under the laws of OREGON

» whose address is
5665 SOUTHWEST MEADOWS ROAD, SUITE 350, LAKE OSWEGD. OR 97035 (berein "Lender®).

(herein *Trustee"), and the Beneficiary,

BORROWER, in consideration of the indebtedness bercin recited and thé trust herein created,
irrevocably gramts and conv

€ys 10 Trustee, in trust, with power of sale, the following described property
located in the Couaty of L

, - : IA , State of Washington:
LOT 15. SKAWANIA HIGHLANDS. ACCORDING TO THE RECORDED PLAT THEREOF. RECORDED IN

BOOK A OF PLATS, PAGE 140, IN THE COUNTY OF SKANNIA, STATE OF WASHINGTON.

which has the address of 221 HIGHLAND ROAD .
; [Saxeet]

bythisDeedomes!;aslallof'theforegoing
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TO SECURE to Lender the repayment of the ind=bredness evidenced by Borrower's pote dated

June 27, 1997 : ) and extensions and renewals thereof (herein *Note®), in the
principal sum of U.S. $34,500.00 . with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable ca
July 01, 2012 ; the payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein (ontained.- :

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to

grant and convey the Property, and that the Propenty is unencumbered, except for encumbrances of record.
Borrowet covemants that Borrower warrants and will defend gererally the title to the Property against all
claims and demands, subject to encumbrances of record. -

UNIFORM COVENANTS. Borrower and Lender covénant and zgree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and
interest indebledness evidenced by the Note and late charges as provided in the Note. .

2. Funds for Taxes and Insurance. Subject 1o applicable law or a wrilten waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (berein "Funds®) equal to one-twelfth cf the yearly taxes and assessments
(including condominium and planned uhit development assessments, if any) which ‘may attain priority over
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfih of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if
any, all as reasonably estimated initially and from time 16 time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Fusds to

Lender to the extent that Borrower makes such payments to the holder of a prior morngage or deed of trust if
such holdet is an institutional Lénder, i : .

If Borrower pays Funds to Lender, the Funds shall be beld i an institution the depoiits or accounts of |

which are insured or guaranteed, by ' federal or statz agency (including Lénder if Lender is such-an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lendér may 6ot charge for so holding and applying theé Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower intérest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree {n wriling at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any intersst

-or carmings on the Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds

showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgéd as additional security for the sums Lecured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the duc dates of taxes, assessments, insurance premiuns and ground rents, shall exceed the
amourt required t0 pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrowes's option, either promptly repaid 0 Borrower or creditéd to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessmuenis, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the defici in one or more ts as Lender ma ire. :

Upon payment in full of all sum?cysccured by this 33"5?1‘ . Lcnderyshalmﬁl;:mmpdy refund ‘to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Propérty is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust. - : )

3. Applicaiion of Paymects. Unless applicable law provides otherwise, all payments received by
Lender under the Noté and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Note. o - ] " B .

4. Prior Mortgages and Decds of Trust; Charges; Licus. Bosrower shall pertorm atl of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower’s covenants (o make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fincs and impositiens attributable to tke Property
which may attain a priority over this Deed of Trust, and leasehold payments 6r ground reats, if any.”

5. Bazard Inswrance. Borrower shall keep the improvements now existing or hereafter erected on‘the
Property insured against loss by fire, hazards included within the term “extended coverfage,”® and such other
hazards as Lender may require and in such amounts and for such periods as Lender ire.

innn:ugaywﬁerpmvidingme innumceshaﬂbechosmbyBomwe?zs{lh?eqctutoappmvalby
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include a standard mortgage ctause in favor of and
in a form accepuable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
1o the 1erms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust. . . - .

In the event of loss, Borrower shall give prompt notice to' the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. ] )

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days
fmmthedacmticeismailedbyLmdcrwBomwathalheinsunneecaniéroffmiosaﬂeaclaimfor
insurance benefits, Lender is authorized 1o collect and 2pply the insurance proceeds at Lender’s option cither
mmaionorrq)airofthchopmyorwthcsunssecumdbythisbwdomest.

-\
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) Lender, an assignment of any rights, claims or defenses which
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6. Preservation and Malntenance of Property; Leaseholds; Condominfums; Planned Unit
Developinents. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, i
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or . s
governing the condominium or planned unit development, the by-laws and regulations of the condominium . )
or planned unit development, and constiment documents. o )

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or i any action or proceeding is commenced which materially affects
Lender’s interest in the Propeérty, then Lender, at Lender’s option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary (6
protect Lender’s interest. If Lender required morgage insurance as a condition of making the Ivan secured
by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminal€s in accordance with Borrower’s and Lender’s
written agreement or applicable law. . !

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Progerty. : , .

9. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Propesty, or part theresf, or for conveyance in lieu-
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morngage,
déed of trust or other security dgreement with a lien which has priority over this Deed of Trust. - - )

10. Borrower Not Released; Forbearance By ‘Lender Not a Walver. Extension of thé time for
payment or moedification of amortization of the sums secured by this Deed of Trust granted by Lender to any

‘successor in interest of Borrower shall not operate 10 release, in any manncr, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Eender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. - o

I1. Successors and Assigns Bound; Joint and Severzl Liability; Co-signers. The covenants and ’
agreements herein contained shall bind, and the Sights bereunder shall inure to, the respective successors and : ) .

assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and - g :
agreements, of Borrower shall be joint and several - Any Borrower who co-signs this Deed of Trust, but does 1 N T o T
not execute the Note, (a) is co-signing this Deed of Trust only (o grant and convcy that Borcower’s interest '
in the Property to Trusiee under thé tesms of this Deed of Trust, (b) is not personally liable on the Note or
under this Dsed of Trust, and(c)'agrecsghaxlznderandanyo(hcrﬂomwcrhcmmdcrmayagmtecxtend,

astolhatBormwer’simzrutintherpcny. e .

12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any
nolicewﬂbtmwerpruvidedforinAthisDwdofﬁustsh'allbé" 4 | 1l
nolicebycuﬁﬁedmailaddnssedtOBomweraltherpenyAddm_ssoruwc'hofﬁcraddmssasBofmwer
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tbe laws of the jurisdict in which the Property is located. The foregoing sentence shall not limit the i
applicability of federal law to this Deed of Trust. In the cvent that any provision or clause of this Deed of
Trust or the Note conflicts with applicable 1aw, such conict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conilicting provision, and to this end the provisions
of this Deed of Trust aod the Note are declared to be severable. As used herein, “costs,” "expenses” and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Not¢ and of this Deed of
Trust at the time of execution or afier recordation bereof. :
.- 15. Rehabilitation Loan Agreemient. Borrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Leader, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to

Borrower may have against parties who
mpptylabor,nntuiﬂsmmicsmmnmaionwimimpmvcmumadcmmehupcny.

/sy |
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15. Trunsfer of the Pruperty or a Beneficlal Interest in Borrower., If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trznsferred and
Borrower is not a natura) person) without Lender™s prior writtea consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower raust pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Deed of Trust without further
notice or demand on Borrower. T : -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

17. Acceleration; Remedies. Except as provided in paragra
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when dve
any sums secured by this Deed cf Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hercol specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice Is mailed o Borrower, by swhich such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
resultinaccdention‘oﬂbesumssecundrbylhlsDeedofTrmtmdsakofmerpenyal,pubuc
auction at a date ot less than llOdnysln_lhe_hlun.'l‘beno(lcesha_ll funberlnformBormwerof(i)

_tbedghttordmtenha;pecdmﬁon, (H)therigb(lobdngnéomild!ontoasseﬁthenoneﬂstence
of a default or any other defease of Borrower to acceleration and foreclosure, and (iif) any other
mnuersrequlredtobgindndedinwchnodcgbynpplhbhhw. If the breach fs not cured on or before

Deed of Trust to be immediately due and payable without further demand and may invoke the power
of sale and any other remedies permitted by applicable iaw. Lender shall be entitled 10 collect all
reasonable costs and expenses incurred in pussuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable atiormeys’ fees. -

] s designee may
pumbnsethePropufyntanysak., ) E :
Trustee shall deliver {o the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, upﬂssedorlmplied.TheredtnkintheTn&ee'sdwdshallbepﬁmafade
evidmeeofthetrnthoﬂbestatmmfsﬂadelbuﬂn.Tmstee‘slnllspplythepmcwdsofthesakinlhe
foUowingordm(z)toaﬂrusombleeostsnndumqllhesek,induding,butnotumitedto,
rusonableTmstee’sandauomcys’feesandeostsoﬂitlecvidmoe;(b)tonllsumssecumdbyttheed

omest;nnd(c)thgexm,l[any,(othepusonorpamlegallyenﬁﬂedtbuﬂo,ortotbeﬂertof
the Supesior Court of the County in which the sale took place.

18. Borrower’s Right (0 Reinstate. Notwithstanding Lender’s acteleration of the sims secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any timé prior to the
beforcsaleoftherpenypurs"mmm the power of sale contained in this Deed of Trust or (ii

fees, and thea t0 the sums secured by this Deed of Trust. Lender and the rece]
only for those reats actually received. :

@), -76(WA) (9701) Page4of S
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costs of recordation, if any.

herein and by applicable law.

lien which bas priority over this
page one of this Deed of Trust,
foreciosurs action.

stee §. Nopie -

20. Reconveyance. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this
icdebtedness secured by this Deed of Trust to Trustee. Trustee shail
and without charge to the person or persons legally entitled thiret

21. Substitute Trustee. In accordance with applicable liw
successor trustee to any Trustee appointed hereunder who has
Property, the suocessor trusice shall succeed to all the title,

STEVE P. NOBLE -

ROQOK /b6

REQUEST FOR NOTICE OF DEF AULT
AND FORECLOSURE UNDER SUPERIOR

PAGE 8¢9

this Deed of Trust, Lender shall request
Deed of Trust and all notes

evidencing

reconvey the Propeity without warranty
9. Such person or persons shall-pay all

+ Lender may from time to time appoint a
ceased to act. Without conveyance of the
power and duties conferred upon ke Trustee

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

MORTGAGES OR DEEDS OF TRUST

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Ao IR

Borrower and Lerder request the holder of any mortgage, deed of trust or other encumbrance with a
Deed of Trust to give Notice to Lender, at Lender's address set forth on
of any default under the superior encumbrance and of any sale or other

STATE OF WASHINGTON

County of /Varf

to me known to be the individual 2
& acknowledged that 7 ¢4

QJB(WA) 19701)

_DOS-IwaA

(Seal) (Seal)
-Borrower  KERRY #/ MOBLE -Bofrower
{Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

“On this day personally appeared before e ,
Steve L ble anvo Ke fy‘v V). Neh&e

e

described in and who executed the within and foregoing instrument,
A e 2 free and voluntary act and deed,

signed the same as

\f}//,é i

. G
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BALLOON PAYMENT RIDER

THIS éIDER is attached to and made a part of that certain Deed of Trust from
STEVE P. NOBLE AND KERRY M. NOBLE, HUSBAND AND WIFE

1o MERITAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION

dated JUNE 27, 1997 » in the principal amountiof §  34,500.00

Your modthly payments on the above loan are based
will be payable in full at the end of 180 months. As a
JULY 1, 2012

0n an amortization period of 360 months. However, your loan
result, you will have a balloon: payment due on

A balloon payment exisis when your monthly installments of principal and interest do not fully reduce your dc&
obligation by the end of your loan period. The balance of the loan which remains unpaid when your loan matures is due in
“one lump sum. This lump sum is known as a baltoon payment.

- stel LN guic 6 2-57
STEVE P, ROBLE DATE

Kol S INAE,

KERRY/R. NOBLE " DATE

_..._..,.....




