* THIS DEED OF TRUST ("Security Instrument®) is made 0a June 27, 1997

- LAKE OSWEGOD, OR 97035
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MERITAGE MORTGAGE CORPORATION

5665 SOUTHWEST MEADOWS ROAD, SUITE 350
LAKE OSWEGO, OR 97035

_ Assessor’s Parcel cr Account Number:

02 05 19 2 0 0119 00

Abbreviated Legal Description:
LOT 19, SKAMANIA HIGHLANDS, 80)( A, PG 140

fInclude foe, block and plat or section, townskip and range]
Full legal dcscnpuon located on page 2

[Spece Above This Line For Recording Data]

DEED OF TRUST

Loan Number: 97215097

- The grantor is
STEVE P. NOBLE AND KERRY M. NOBLE, HUSBAND AND WIFE

("Borrower"). The tmstecls .
SKAMANIA COUNTY TITLE COMPANY,
A WASHINGTON CORPORATION

("Trustec®). The beneficiary is MERTTAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION

which is organized and existing under the laws of OREGON
address is 5665 SOUTHWEST MEADOWS ROAD, SUITE 350

("Lender®). Borrower owes Lender the pnncnpal
sum of One Hundred Thirty-Seven Thousand Nine Hundred Fifty & 00/100

Dallars (US. $ 137,950.00 ).
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note®),
which provides for monthly payments. with the full delt, if not paid carlier, due and payable on

: July 01, 2027 - - This Security Instrument secures to Lender: fa) the repayment
of the debt evidenced by the Note, with interest, and all tenewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security '

Instrument and the Noté. For this purpose, Borrower irrevocabl

with power of sale, the following described propeity located in )
- SKAMANIA County, Washington:

LOT 19, SKAMANIA HIGHLANDS. ACCORDING TO THE RECORDED PLAT THEREOF, RECORDED [N

BOOK A OF PLATS, PAGE 140. IN THE COUNTY OF SKAMANIA. STATE Of WASHINGTON.

y grants and conveys to Trustee, in trust,

which has the address of 221 HIGHLAND ROAD, WASHOUGAL
Washington 98671 - [Zip Code) (" Property Address™);
TOGETHER WITH all the improvements now or bercafier erected oit the property, and all ezsements,

» and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

_ *Progerty.*

BORROWER COVENANTS thai Borrower is lawiully seised of the éstate hereby conveyed and has the
right to grant and convey the Property and that the is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geaerally the title io the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Notc and any pregayment and laté
charges due under the Note. ) _ @ SE

2. Fumds for Taxes and Insurance Subjest to applicable law or 1o a written waiver by Lender,

Bomwexshallpaytolznderon;hedaymnthlypaym;smducunderl:beNéie.umiltcho(eispaidin'
full,asum(_'Fu_nds') for: (a) y i attain priority over’ j

its are insured by a federal agercy,
msqummnlity, or entity (including Lender, if Lender is such an institutioﬁ or in any F Home Loan

5 Initials®
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Bank. Lender shal apply the Funds to pay the Esc 8¢ Borrower for bolding
and applying the Funds, annualiy analyzing the e¢scrow account, or verifying the Escrow Iems, unless
Lender pays Bommower interest op the Funds and ‘applicable law pemmuits Lender to make such a charge.
However, Lender Euy require Borrower to Pay a one-time charge for an independent real estate gax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or app

licable law requires ‘interest to be paid, Lender shall not be required o pay
Borrower any interest or earni

may agree in writing, howsver, that
. shall give to Borrower, without charge, an annual acoounting of
the Funds, showing credits and debits 1o the Funds and the purpose for whick eich debit (o the Funds was
made. The Funds are pledged as additio i i ity Ins

row ltems, Lendcr'may 0ot char,

ency. Borrower shall make
Lender’s sole discretion. -

Upon payment in full of 2t s

insurance proceeds shall be applied to
Or repair is econcmically feasible and

i/ /
@), WA (9701 - Page 301 8 Initiats: S \J
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Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shatl be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Leader that the insurance carrier has offezed (o seitle a claim, then
Lender may collect the insuiance proceeds. Lender may use the proceeds (o repair or restore the Property or -
to pay sums secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ) )

Unless Lender and Borrowet otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 #5d 2 or change the
amount of the payments. If under paragraph 21 the Pioperty is acquired by Lender, Borrower’s right 10 any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
- Lender to the extent of the sums secured by this Security Enstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Apgplicstion; Lessebolds. Borrower shall oocupy, establish, and use the Property as Bormower’s principal
residence within sixty days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residenice for at least one year aiter the date of oocuparncy, unless Lender
otherwise™ agrees in writing, which consent shall not be unrcasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whetheér civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causir.g the action or proceeding to be dismissed with 2 fuling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if-
Botrower, during the loan application process, gave materially false or inaccurate informaticn or statements
10 Lender (or failed to provide Lender with any material information) in connestion with the loan evidenced
by the Note, including, but not limited (0, representations concerning Borrower’s occupancy of the Property
a8 a principal residence. If this Security Instrumen: is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the Ieasehold and the fee title shall not

merge unless Lender agrees to the merger in writing. ,

7. Protection of Leader’s Rights in thé Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
"Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or (o enforce [aws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Propery. Lender’s actions may include paying any sums secured
by a liea which has priocrity over this Security Instrument, appearing in court, paying reasonable attorneys®
fees and entering on the Property 10 make repairs. Anhoughlzndermaytakcauionundenhispangraphl
Lender does not have to ¢o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by dhis Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear interest ﬁomthcdaxeofdisburscnmta:chotcmcandshallbepayable, with interest,
uponnotieefrgmLuﬂertoBoryowcrmqwningpzynxm. -

8. Mortgage Insszance. if Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Bonvweishallpaytbeprcmiumsmqtﬁmdtomainuh:uwnnngage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Eender lapses or ceases
1o be in effcct, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the
~morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mofigage insurince previously in effect, from an alternate motigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender cach

I ot
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the insurance coverage lapsed or ceased to be in cffect, Lender will accept, use and retain these paymenis as
a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lesder again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance eiids in accerdance with an wrilten agreemenl between Borrower and Lender or
appticable law. ’
9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of ths Property.
Lender shall give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
coanection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
- condemnation, are hereby assigned and shall be paid to Lender. - : i
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this -
Sccuz?'ty Instrument, whether or not then dué, with any excess paid to Borrower. In the event of a partial :

month a sum equal to one-twelfth of the yearly mortgage insurance prtmiumAbcing paid by Borrower when i
-

; 7 is Security Instrument ifarnediately before the taking,
un!asBonowzrandLendcto(hemiscagmeiﬁwriﬁng, thesumssecuredbythisSewﬁtylnsuunzntshall i
- be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
! by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Ploputymwhid:tl)gfairmé:kuvalm'ofthehowtyimnwdiaely before the taking is less than the amount -
oflheamnseumdinimdixclybefomtheuking.unlss Bonéwerandlmdcrothcrwiscagmcinwﬁﬂng :
or unless applicable law otherwise provides, the proceeds shall be applied (o the sums: secured by this

If!hePropmyisMncdbyBom.orif,aﬁcrnoticeby’lmdérmBomwcrthntbeoondemnor

offers to make an award or settle a claim for damages; Borrower fails to fespond to Lender within 30 days
afier the date the notice is given, Lender is aniliorized to collect and apply the proceeds, at its option, either
wmtomionorrepairofthehopenyortothesumssecmedbythisSccuﬁty Instrument, whether or not
Unless la:dcrmdBonuwerotherwiseagxu in writing,
not extend or postpone the due date of the
amount of such paymeunts.

any application of proceeds to principal shall
monthly payments referred t0 in paragraphs 1 and 2 or change the

orpradudedxemiscofznyrigmormmdy. B < ’ -,
lZ.SmsanlLdgmBocnd;Join}andSﬂuﬂthﬂity; Co-signers. The covenants and
wof&hSmﬁqhmmeimmbcmﬁtmcmmaMmignsqfleaand
Sorrower, subject to the provisions of paragraph 17. Borrower’s cov
sevenl.AnyBonnwerwhow-signsthisSeanityInstmmembmdmmtexeunetthow: i
thisSeuuitylnstmnmnon]ywmongage 2 c
thetaunofthisSeunitylnstruman;(b)ismx/pcrsomﬂyob{igmedtop:ylhcsumsseanedbythisSemrity
lmuunm;mﬂ(c)agreama[aﬂcraﬂmymha%mmyagtwtocw,mqu,forbwor

@ srwa) 3701 / }gln :mnuSU
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- make any accommodations with regard to the terms of this Security  Instrument or the Note without that
Borrower's conseat; ) o ’

13. Loan Charges, If the loan secured by this Security Instrument is subject to a faw which sets
maximum loan charges, and that law is finally interpreted so that the intecest or other loan charges collected
or 10 be coliected in connection with the loan exceed the permitted limits, then: (2) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the periniited limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender mzy
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be ircated as a partial prepayment without any
prepayment charge under the Note. - .

14. Notices. Ay notice to Borrower pruvided for in this Security Instruinent shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by hotice to
Lender. Any notice to Lender shall be given by first class maii to Lender’s address stated herein or any other |

address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed 10 have been given to Borrower or 1

provision. To this end the provisions of this Security Instrument and the Note are declared to be severable., ]
16. Borrower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security

17. ’I}tmfu-otthél’tvpa-:ywnw Interest in Borrower. If all cr any part of the Property
Or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrvd and
Botrower is not a natural person) without Lender’s prior written consent, Lender may, at ifs option, require
immediate payment in full of ali sums secured by this Sécurity Instrument. However, this option shall not be
exu'dsedbyl:ndcrifexmispispmhibiwdby federal law as of the date of this Security instrument.
) If Lendér exercises this option, Lender shall give Borrower notice of aiceleration. The notice shall
provide a period of not léss' than 30 days from the daie the potice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

18. Borrower’s Right to Reinstate. If Borrower meéts certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5
days (or such other period s applicable law may specify for reinstatement) before sale of the Property .
pumnmto,anypowerofsalcoonhinedinthisScaﬁtyInstmmem;ér(b)enuyofajudgmmtenforcinglhis -
Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instmnmtandlthoteaifnoaccelemionhadoccuned; (b) cures any default of any :
other: covenants or agrecments; (c) Pays all expenses incurred in enforcing this Security Instrument, K : .
including, but not limited to, reasonable aitorneys® fees; and (@) takes such actior: as Lender may reasonably : ' e
reqpim_to assure that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower's . -

TNy ante 1 i | SR A b e e s e s tms e

acceleration had occurred. However, this right to
paragraph 17, . :

l9.Sdeo(Note;ChngeofImiSerric&.Tthoteorapanial intcrst_intheN&e(togethcr‘witH :
EhisSecurityInstmntm)maybcsoldoneormomtimswithmnpﬂornotieetoBomwer.Asalcmaynsuh
madimgcinthe/enmy(knownaslhe'LoanServica')thacol}easmmhlypaymunsdmlmdutthote
Security

other information required by applicable law. mﬁ‘)’ | - - d :
@) sowas (9701




SucCCessor

Property. Botrower shall not do, nor allow anyone else to
do,” arything affecting th= Property that is in violat

the Property,

Borrower

Doy apply to the presence, use, or storage on the Property of s

shall pmmbt]y give Lender written notice of any investigation, claim, demand, lawsuit or
otker action by any governmental or re
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of permit the presence, use, disposal, storage, or i

ion of any Environmental }aw. The preceding two

¢ mall quantities of Hazardous
t approprizte (0 normal residential uses and to maintenance of

gulatory

agency or privaie p. involving the Propenty and any
Hazardous Substance or Environmental Law of which Bo oA

or is notified by any governmental or regulatozy authori
Hazardous Substance affecting. the i

rrower has actual knowledge. If Borrower leamns, ' ;

ty, that any removal or T remediation of any :
ry is

Prope; necessary, Borrower shall prompily take all neces :
remedial actions in accordance with Environmental " g

- As used in this
hazardous substances by vironmenial Law and the f
flammable or " toxic

containing 1ald; and radicactive materials. As used in this paragraph 20,
*Environmental Law*" méans fedcn{ faws and laws of jurisdicti s o

lecdentioqlnderm ¢ . !pplhblehwpmﬂdaotherwbe).'l‘henotkeshﬂspedry:
(a)thedd’aﬂt;(b)lhelcﬂonteqql_redtoc'unthedda ;(c)Aldate,notlmthanMd:)fsfmmtbe
dltelbemde’ehgivenlonon:owu.bym&eddwn asi be ;
theddnuhoi’orbdottthedﬂe;‘:dﬁedhthemﬂee‘myr&hh

Imstrnmest and  of the 2 :

by this Seca
in

Secured by Secu-uylnstrmeu;and(c)-n excess {o the person or
lépllyal:iﬂedtoitortothedu'kof ¥ x i p
22. Recoaveyamce. Upon payment: of - zil suds_secured by this Security
reconvey the Property and shail surrender this Security
secured by il Semritylnsuumuonstee;Tnmecshan

T
SEa S

L Law. ] i -
raph 20, *Hazardous Substances® are those substances defined as toxic or
ollowing substances: gasoline, kerosene, olber
Tpcts. toxic pesticides and herbicides, volatile solvents, malerials

reconvey the Property without
wmmytothcpcrsonorpi:rsonslegﬂ]yenﬁﬂedmit&xh Ul |

23. Subetiinte Trustee. In accordance with applicable law
trustee 10 any Trustee i hcrungwho

the successor trustee succeed 1 all the title,
. Use of Property. Tberpenyisnotusedpﬁncianyfor
Q—amnnsmu

. personorgrsomshallpayanyrwordakm
costs. charge such person or a fee for reconveyi Property, but only if the fee §
paid_wathihx:%‘(suchasmeTmstee) for service . ey

ces rendered and charging of the

,'I.mdermayﬁomtimetotinna;poimz
has ceased o act. Without conveyance of the
powerandduﬁaconferredlq)onTmsmehﬂein

B .

It
b

-




(Check applicable box{es))

Witnesses:

25, Riders to this Security Instrument
together with this Security Instrument, the covenants and a
into and shall amend and supplement the covenants and
rider(s) were a part of this Security Instrument.

- (X] Adjustable Rate Rider  [] Condominium Rider

BY. SIGNING BELOW, Bommower ac
Security Instrument and in any rider(s) executed by Borrower and re_oorded with it.

. If one or more 1iders are execufed by Borrower and recorded

greements of each such rider shall be incorporated
agreements of this Security Instrument as if the

{114 Family Rider

_ _ —
Graduated Payment Rider (] Planned Unit Development Rider || Biweekly Payment Rider "
- Balloon Rider Rate Improvzment Rider Second Home Rider .
VYA Rider :

Other(s) [specify}

cepts and agrees to the terms and covenants contained in this

Stove f Novl

STEVE P. NOBLE 3
. ? -Bormower
/ fl i
‘ ,L(“'ﬂ ij}i 72"[%‘ (Seal) [
- KERRYH. NOBLE . -Borrower )
(Sea)) (Seal)
-Borrower

. -Borrower
(Seal) .

(Seal)

-Bofrower

STATE OF WASHINGTON
County of (?{n &

to me known 10 be the individual -
and acknowledged that ~/ /5. 1}
decd, for the uses and purposes
GIVEN under my hand

On this day personally appeared before me

Steve FINEble Ty Kervy . Foble

~(Seal)
~Borrower

(Seal)

-

described in and who executed the within and foregoing instrument,
signed the same as ‘}/’){L}é free and voluntary act and

in menticned.
501’1_ day of_;I:_’_(_L . T

*"//)O/L-’}dl Fa I /\/ : CC{E;’LLIEA-—

Nomry Public in and for the Stam of Waskinguon, residing a2
Ve LY

My Appointment Expires on £-//¢,/4 5
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ADJUSTABLE RATE RIDER
' (LIBOR 6 Monta Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of JUNE, 1997 - andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") 1o secure
Borrower's Adjustable Rate Noie (the "Note™) to:

MERITAGE MORTGAGE CORPORATION, AN OREGON CORPORATION ) :

(the "Lender”) of the same date and covering the property described in the Security Instrument ard located
at: i i

221 HIGHLAND ROAD,
. WA 98671 -
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE . i
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S 2

INIERES[MTECANCHANGEATANYONETIMEANDTHEMAXHKUMRATETHE
BORROWER MUST PAY. .

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security » C
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : . . o
The Note provides for an initial interest rate of 9.500 % 7he Note provides for changes in the ) ST
interest rate and the monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest raic I will pay may change on the first day of JULY, 1999 , and on that day o
every 6TH mumhlhm:aﬁcr.Eadndaconwhichmyimmmwddchangciscalleda'Chanchate.'

BcfmnﬂiChmchae,meNmeHolderwiumla;laemyminmmbyadding
SIX AND ONE EIGHTH percentage points ( 6. 125 %) to the Current Index.
'IhNocholdcrwillthmmundth;rmmofthisﬁdiﬁontothcnearmonc-cighthofoncpcmntage
poim(o.l25%).Spbjeamtbeﬁmi&stmadinSeuionﬁD)below,misrmnﬂedannumwmumyncw
i!lelwr!emnilthemn(]:mgcl)az.
DDS-WMK

e e g+ B8 b e oo
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The Note Holder will then determine the amount of the moathly payment L2at would be sufficient to
repay the unpaid principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my
ocw interest rate in substantially equal payments. The result of tiis calculation will be the new amaunt of
my monthly payment.

(D) Limits on Interest Rate Changes . . ) 3

The interest rate | am required to pay at the first Change Date will not be greater than 12.500 % or
less than 3.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE AND ONE HALF percentage point(s) 1.500 %
from the rate of interest | bave been paying for the preceding 6 months. My interest rate will never be
greater than 16.500 % , orlessthaa 9.500 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dite. I will pay the amount of my new
monthly payinent beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again_ -

(F) Notice of ’ ) . *

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the fitle and telephone number of a person who will answer any
question 1 may bave regarding the notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sécurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not 4 natural person) without Lender’s prior written consent, Lender may, at its
option, requircimnn;dia:epaymeminflﬂlofallsumsecumdbyihisSecmity Instrument. However,
this optica shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be .
submitted to Lendér information required by Lender to evaluate the intended transferee as if a pew
loan were being made to the transferee: and (b) Lender reasonably determines that Lender's security

willno;bcinmimdbythebﬁnmﬁonmdthaltheriskofabrmhofanyoovcmmoragmeumt

in this Security Instrument is acceptable to Lender. ’

Totheexluup&minedbyq:plimb!elaw,lzndcrmaydlargcamsonablcfecasaoondjﬁonto
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acoeptable 10 Lender and that obligates the transferee to keep all the promises and
wnﬁemtheNmemﬂmmisSewﬁwlmmm.BmmmwiHcomimwaeobﬁgaed
undutheNotemdlhisSemﬁtyIm&unmtunlusl:nde:n!m&sBomwuinwﬁﬁng.

Hlmnudsumcoptkmwmﬁmimmdimpaymﬁnﬁﬂl,lmdershaﬂgivemu
mli:cofncdenﬁon.mmshﬂlpmvideapqiodofnmlmlhmmdaysfmmthcdaethc
mﬁccisddivuedormﬂedwilhinwhichBonuwcrmuslpayallsumsséauuibylhisSecurity
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveriants contained in this

’ o Adjustable Rate Rider. _
S | Steve . Aouie 6309 e
. : STEVE P. WOBLE UDATE

KERRT/H. NCILE

/{%7]]%*/4 : a/36/97 (SEAL)’ e
7~ TDATE S




