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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS
SIGNING THIS CONTRACT - - WHETHER INDIVIDUALLY OR AS
AN OFFICER OR AGENT - - ISNOT A PART OF THIS CONTRACT.

REAL ESTATE CONTRACT
(Restdential Short Form)

1. PARTIES AND DATE. This Contractis entered intocd - Jurie 304 1997

between

FRED L. HOCKINSON

p]
e First American Title
x,, s Insurance Company

(this space for ritle compuany use vnly)

s “Seller™ and

JOHN E. KOVAC and GLORIA KOVAC, husband and wife

n"Bu,cr_"‘

2. SALE AND LEGAL DESCRIPTION. Sellsr agrees 10 sell to Buyer and Buyer agrees to purchase from Selfer the follow ing described reat

astate in __Skamanfa = _ Ceunty: State of Washingion:

Lot 5 and the East 40 feet of Lot 6, Block 7 Rive
Town of Stevenson,

Book A of Pluts, Page 21,

C 3. PERSONAL PROPERTY. Persoal property, if any. included in the sale is as (ollo;a sz

No part of the purchase price is artributed to personal property.

LPB44 (1196)
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Assessor's Property Tax Parcel/Account Number(s): 03-07-36-4-4-2600-00

rview Addition to tha
according to the recorded plat thereof, recorded in
-in the County of Skamania, State of Washington.

;

n/a
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4 (1) PR!CE Buyeragrees to pay:

s —MA—gll 000 00 . Tuu! frice
Less 0= 5,000.00 ) tasn Payme :
Eess - [} Q.C0_ 1y Awumed Oblig stionis)

(UL

Results in 89.000.00___  Amount Financed by Sciter '

(b)  ASSUMED OBLIGATIONS. Buyer azrees 10 pay the abore Assumed Obligation{s) by 3swuming and Azreeing to pay that certain

_nfa__ dated —nfa____ recordedas a¥w _nfa - | S
Mo age Docd d Tk Coaxmt B 1
warrants the uapaid balance of said (dligtioa is § _ nfa__ ___ whihis payaMes  nfa_ s
caccbefore e nfa _ day of nfa_ W oonfa o imerestatthe rae of
Atdg s,
. % per annum on the decliving balance thereof: and a Like amoeunt ot or before the n[a*_ﬁ< J.f) of e b and TN

—_nfa

.\‘a-:: Fill in the date 1n the follov.ing tuo |

thereafier untit paid in full. -

[T
ines oaly if there is an early va-h out date.

NOIWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINC IFAL AND INTERE ST Isbue

IN FULL NOT LATER THAN
nfa

-19

- ANY ADDITIONAL ASSUMED OBLIGA !!()\S ARE INCLUDEEMIN ADDENDUM.
() PAY \1E_.\'T OF AMOUNT FINANCED BY SELLER,

Buyer :grccs wpayiesumof S Eighty Nine’ Th. ousand. and_00/00

as folloas:
$ 733,79 o mofe at buyer’s option on or before the Ist . dayof July ) . 1997 .
interest from at the rate of % perannum oon e Jechining batance thereof: and a

_1nda_lig.‘i‘£g_ _ —9 s

Iike amount of moes oa of betore the _1st day of exchand every ___manth. theresfier untd pard in full.

eAlTa

Nete: Fill in the date in the following o bines caly if there is an carly cash out date.

.\OTV- ITHSTANDING THE ABOVE. THE ENTIRE BAL 4%CE OF PRINCIPAL AND INTEREST IS DUE 1% FULL NOT LATER THAN
—— Jupe } -&k 2002

Pay ments are J;{\ﬁnl it to interest and then to prncipal. Pazmeats shalk be made at

Hgshgu&al,_b'A 98671

—1233 X _Streer

of such wiher place as the Seiler may hercafter indicate in uritice.

5. FanLY RE TOMAKE PAYMENTS ON ASSUMED OBLlG—\TIO\S If Buyer fails to make
may give written notice 1o Buyer that untess Buyer makes the delmquem
together with any late charge. additional i interest. peraltice,

any payments on assumed obligation(s), Sell-r
payments) witkin fifteen (1 5) days, Selker will male the ﬂ:)mcntul
and | €osts assessed by the Holder of the assumed obligation(s). The 15-day periad
may be shorteaed 10:avoid the exercise of any remedy by the holder of the avwumed obligation. Bu)(r shallimmediately afier coch payment
by Seller reimburse Seller for the amount of such Fayment plus a late charge eyual to five percent

(5%) of the ameuns w0 paid plus all costs and
auoneys” fees incurted by Seller in coanection with making such

Faymens c

6. (1) OBLIGATIONS TO BE PAID BY SELY ER. The Sellir ayrees o continue

1o pay froe: payments received hereunder the following
obligation, which obhznxpn must be pard in full when Buyer nays the purchase pric

c in full:
<« =
That ccnzupla - dated nla . recorded as AFE nfa .
“Moctgage, Deed of T, Crmemz, -
ANY ADDITION:

AL OBLIGATIONS TO BE PAID BY SELLER AREINCLUDED IN ADDENDUN,

(b} EQUITY OF SELLER PAID IN FULE. I the balance owed
owed oa prior encumbrances being paid by Selfer, Buyer will be
thereafter make payments direct 1o the holders of said ercumbranc
to Buyer a fulfillme:

the Scller ¢n the purchase price herein tocomes eyual to the balances
deemed 10 have assumed said encumbeances as of that date Buyer shall

e< and make no further payments to Seller. Seiler shal? at that time deliver
ot deed in accordance with the provisions of Paracraph 8.

LPB-$4(11/96)
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€c) FAILURE OF SELLER TO MAKE PAYMENTS ON FRIOR EN
eovumbrance, Buyer may give uritlen notice 1o Selter that un
payments together with any late charge, add

CUMBRANCES. [If Scller faits to mabe any payment
fexs Seller makes the delinguent piymenis within 138
itioaal interest, penatties, and vonts 3vsessad by the holder of the prior eocembiaace. The 1S
peried may be <hortened 10 11 0id the erercise of a1y remedy by the ho ¢ Buyer may de
Plus 3 Ixe charge of 5% of the amount so paid agt

payments reat becoming

o0 any price
a3, Buyer will male the

lder of the priot emoumtran Jatthe amounts so paid
—1-1) e fees and condy fncurred by Hiy er I onmication with the delinguznsy rom
such deliaguent pasments on trree ANUINOnS,
ot of such prior encumbrance and

Jue Seller on the purchae prve. Iache cvent Buyer makes Buyer \hall
have the right 10 make 3l prymeats due thercafier dirent Lo the hold Yedunt the then butunve aing O such
prioe zrcumbrance from the then balance o

B ing onthe pur hee prive andredive penodsys
called for in <

Faryrenison the halance dle Saile
uih prior encumbrane 35 such Pay ments bovore due.

r by the pivments
7. OTHER ENCUMBRANCES AGAINST THE PROPLRi Y. The

PIOperty s sebjent 1o encumbian,
tenancies, easements, restrict

wes including the foliowing listed
ions and resen ations in addition to the eblizatiops assemed by Buyer and

e obhigations being paid by Seller:

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDEM.

8. FULFILLMENT DEED. Upon payment of all amounts dee Seller. Scljer 2zrees o deliver 1o Ba
fulfiliment of this Coatract. The con enants (tfx‘u arranty in said deed shall
title 2rising subsequent to the date of this Contract by, throug!
in the sale hall te included in the fulfillment decd.

. '{cr 3 Statvtory Warmanty Deed in
A0 apply 10 a0y encumbrances assumed By Buyer or to defovis in
h of under persons ether than the Seller herein. Any personal propenty included

9. LATE CHARGES. If any p:}mém on the purchase poice s not made within ten (10) days afier the date it is due, Buy
late charze equal 10 5% of the armount <f such payment. Suchl

and the first amounts received from Buyer after ¢

er 3grees 10 pay a
ate payment charge shall be in addition 10 alt other remedies available 1o Seller
uch fate charces are due shall be applied to 1he tate charges.

10. NO ADVERSE EFFECT ON PRICR ENCUMBRANCES.  Ssller warr,
encumbrance (a) a breach, (b) accelerared payments, of () an
writing

aats that entry into this Contracy will not cause in any priogr
increased interzst r2te; unless (a). (b ot (¢) has been consenzed 1o by Buyer in

11. POSSESSION. Buyeris sntitled to possession of the propeny from and afier the date of this Contract, or

19 - . whichever is farer_ subject to A7y tenanvies dosenibed in Paragraph 7.

12 TA_\'B. ASSESSMENTS ANDWUTILITY LiENS. Bureragrees 1o pay by the date Jue
the propenty afiee the date of this Coatract. Buyer b i good faith coritest any such taves
the propeny is threatened as the result of such contest. Buyer agrees 1o pay

Sciler’s interest under this Contract. If real estate tases and penalties are assessed againsy the Propenty subsequent 19 dute of this Contract
because of 2 ch.;'nge in use priof 10 the date of this Contract for Open Space, Farm
County or because of 2 Senior Citizen's Declaration 1o Defer Pr

all taxes and assessments becocting 2 fien againsy
Of assessments so fong as no forfeiture or sale of
when due any utifin charges which may become liens superior to

. Agricultural or Timber classificarions approved by the
openy Taxes filed prioe 10 the date of this Contract. Buyer may demand in

. Buyer may pay and deduct the amount thereof plus 5%

13. INSURANCE. Buyer agrees 10 keep all buildings noa or hereafter en

and exiended coverage pelicics in an amouat not ess than the Balances owed on obligarions assumed by Buyer plus the balance due Seller.
or full insurable +alue. whickever is Jower. Al policies shalf be held by the Seller and te in such com
have loss parable first 1o any holders of underlyinz cncum!

> 2ppear and then to Buyer. Buyer may
within 30 days after boss REZRTALE 2 CONLract o substantially restore the premises 10 their condition befoce the loss. If
are sufficicnt 1o pay the contract prive for restoration o if the Bujyer deposi
the re

pos!
SIOfME0 contract, the property shall be restored unless the underlying
under any insurance policy shall be 2pplied upon amy amounts duc hereunderin such order as the Seller shall determine. In the event of
forfciture. all rights of Buyer in insurance policies then in force shall pass 1 Seller. Buyer shall also have earthquake
covera§e included in policy. :
LPB-41 (11/96) - page 3of 6

ected on the property described herein continuously insured under

panies 2s the Seiler miy approve and
brarces. then 1o Seller as their inlcrcﬂs a
the itsurance proceeds
s in excrow any deficiency with instructions 1o apply the funds on
encumbrances provide otherwise. Othera is¢ the amount collected

e
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14. - NONPAYMENT OF TANES, INSURANCE AND UTILITIES CONSTITUTING LIENS. U Buyer fails 10 pay 1auss of 1s3¢swments,

insurance peemiume or utility charges constituting fiens Privw 1o Seller™s interest umder this Conract, Seller may pay such items and Buyer

shall forkuith pay Seller the amount thereof plus a Lize charge of 5% of the wmount thereof Plus eny costs and attomey s fees incurred in

connection with making such payment. . ' -

15. CONDITION OF PROPERTY. Buyer scvepta the Prepesty in its

preseni condition and acknowledges that Seller. his 32ents and sub-
3gects have made no repeesentation or w ATANIY CONCIT!

inz the physical condition of the property of the usestowhich

2 may be put other than
as szt forth herein. Buyer 2grees 10 maintain the v

opetty ia such cotrhition as complies with al) applicable Liws,

16. RISK OF LOSS. Buyer shall bear the risk of fuss for des
from any of Buyer's obligations pursuar 1o this Contract.

ruction of condemnation of the Propeny. Any such Joss shall not relieve Buyer

17. WAS

TE. Buyer shalt teep the Propenty in good repair and shall

ot commit of suffer waste of willful duma
property. Buyer shall not remove commercial timber without

2¢ 10 or destruction of the

the written consent of Seller.

18, AGRICULTURAL USE. I this propenty is 1o be used princips
operatons in accordance with good Busbandry practices.
premises 10 take any reasonable actioa o consene i

Ity for agrivolrural purposes. Buyer agrees to conduct farm and iz estock
Iathe event a forfeiture action is instir

1. crops. trees and livestick,

uted, Buser consents 1o Seller's entry on ihe

19. CONDEMNATION. Seller and bayer may exch appear as ouners of aa Interest i
of any pan of tke property. Buyer may within 30 davs af:
restore the premises 1o their conditicn before the remos sl
or if the Buyer deposits in escrow any deliciency with insf
uzless underlying encumbrances provide otherv ise.
purchase price. as Selier may direct.

the froperty in any avtion converning condémnation
ef condemnation and remoyal of Improvements.

If the condemnaticn proceeds are suffie

negotiare 2 €ontract 10 substantially - T
lent 1o pay the contract price fof restoration
Lructions 10 2pply the funds on the restofation contract, the property shall by
Otheruise proceeds of the award shal! be appl

restoréd
ied in pasment of the balance duc on the

20. DEFAULT.

If the Buyer fails to obsene of perform Aoy ferm. covenant of condition of this Coatract. Seller may: i - - E
fa) Suit for Instaliments. Sue foc any dets

NYRen peniodic payinent; o

(b) Specific Performance.

Suz for specific performance of any of Buyer's obligations purstant 1o this Contract: or

(c) Forfeit Buyer's Interest. Forfeit this Contrat

The effect of suih forfeiture includes: (1) =i nghe, nile vpertr of the Buyer and all persons claiming throughthe Buyer - - :

shall be terminated, (ii) the Buyer's rights under the Conteat whall be canveted] i) 3l sums previousty paid under the Contract shalt belong : : :
10 and be retained by the Seiler or other FEr0n 10 whom puid und entitled therero, tiv) alf impro
peoperty shall beloeg to the Seller: and (1) Buyer shall be rega

crops 10 the Seller 10 days after the forfeizure.

pursuaniio Ch 61 30 RCW, as i1is presently enact
<nd anferest ia the pr

ed and may heresfter be amended. - o

rements made 10 and unhanvested <rops on the VT
ired to surrender possession of the propenty. improvements, and unhan ested ) : '

= «) Act’.!!ergtim of Balance Prue. Give Buyer uritter notive demanding p2yment of said delinquencies and payment of a late charge of
5% of the amount of such delinquent payments and Paymzat of Selier’s reasonable attormey s fees and costs incurred for services in preparing .
and sending such Notice and stating that if PE3ment pursuant ro said Notice is nt receiy ed wilﬁih thinyl (.30) days after the date said Notice is - o Te
o the Buyer o personally delivered 10 lhe"Buyer. the eniire batance oning. including interest, will i

become immediately due and pavable. Seller may thereupon institute suit for payment of such balance, mierest, Jate charge and reasonable - - g
awomcys” fees 2 costs. | ' .

() Judicial Forecosure.

Sue 10 foreclose this contract as a morgage. in which event Buyer may be Liabls for a deficiency. - |

S 28

ST . ’ . e =
RECEIVER. If Seilér Las instituted any proceedings spevified in Paragraph 20 and Buyer is receiving rental or other income frovn the i : ’
Property. Buyer agrees that ihe appointment of a receit er for the Propesty is necessary to protect Seller’s interess.

2). BUYER'S REMEDY FOR SELLER'S DEFAULY. If
Buyer may. after 30 days™ written notice 1o Seller.
police are cured.

Selkee fails to obsene or perform any term. covenant or condition of this Cortract, .
Istitute suit for damages or specific performance unless the breaches designated in said

23. NON.

WAIVER. Failure of ¢ither pany to insist upoa strics

as 2 waiver of srict performance thercafier of all of the other p
Berein.

performance of the other party”s obligations hereunder shall not be construed
arty’s obligations hereunder and shall not prejudice any remedics as provided

LPB-44 (11/96) page 4of 6 Z '
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2%, ATTORNEYS® FEES AND COSTS. In the event of any breach of s Contrant, the Party responble for the Teewh agrees to g
rezsanable attorneys® fees and costs, m,.lmi_u €Osts of sen e of notices and title searches. incurred by the otk
in any suit instituted arising out of this Contract asd in any forfeiture proveedings arising out of shis Coatrx1
teasonable attorneys” fees and costs incurred in such sult of proceedis f25.

15. NOTICES. Notices shall be either personaliy sen2d o sha'l be sent certified mail, retum receipt reguested and by regular first ¢

© Buyer »t

BOOK Jplp PAGE (90

ay
ci party  The prevailing party
shull be cntitied 10 teceive

lass masl

. 20d 10 Seller at

or such other addresses 2s either party may specify in writing 10 the other party. Notices shalt be deemed

given when sened of maited. Notice

1> Selier shall also be sent 10 any institution receiviag payments on the Contract

15. TIME FOR PERFORMANCE. Time is of the esserve in performance of 20y obligations pursuant to this Con

27. SUCCESSORS AKSD ASSIGNS. Subject 10 amy res!ncuons 222i041 asaizrment the provision
heirs, successors and assigns of the Seller and the Buyer.

citET

B of IR Contract shulbbe binding va e

28. OPTIONAL PROYV lS[O\ - - SUBSTITUTION AND SECURITY ON PERSONAL FROPERTY. Buyer may substitute for any per-
sonal property specified in Paragraph 3 berein other p<r>0n.ul propery of hile nature which Buyer owns free and clear of Ny cocumbrances.
Buyer hereby grants Seller a security interest in all personal propernty spevified in Paragraph 3 and future substitutions for such propeny and
agrees © execute a finarcing statement under the Eniform Commercia) Code reflecting suchisecurity interest.

“BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. B;:}(l shall cot make any substantial alterxtion to the impron emieats on the properts

without the prior ritten consent of Seller, which consent will ot be unrcascnably withbeld.

BUYER

30. OPTIONAL PROVISION - -DUE O S.\];E !f Buser. without written conent of Seiler, (:; conrens. (b) sells. {c) feases, (d) assigns,
{¢) coatracts to conney. sell. b-ase or assign, {f) grants an opticn 10 buy the property. (g) permits a forfeiture or foreclosure of trustee of sheriff's
sale of any of the Buyer's intecest in the property or this Contract. Seller fay at any time thereafier cither raise the interest rate on the balance
of the purchase price or dectare the entire balance of the purchase price Jue and payable. If one or more of the entities comprising the Buyer
is 2 COrporaticn. any Iransfer of successive I.rmsfcrs tn tbe rature of tems () drough igh abos ¢ of 49% ‘or more of the cutsianding capital stock

shall enable Seller 1o take the above action.

A [e;hc of 155 than 3 vears {including options for renewals), 3 transfer 1o 2 spouse or child of

Buyer. 2 transfer incident to a marriage dissolution occindemnation, afd a ransfer by icheritance will not casble Seller to 1ake any action
pursuant to this Paragraph: pros ided the ransferee ciher than a condemnor agrees in writing that the provisions of this paragraph apply 1o any

subsequent fransaction involving the property entered into by the transferee.

LFB-# (11/56)

BUYER
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3. OPTIONAL PROVISION - - PRE-i’.—\Y.\!F_\'T PENALTIES ON PRIOR ENCUMBRANCES.
¢xcess of the minimum required pay ments on the purchase price herein, and Sciler, because of such prep.
on prior encumbcanses, Buyer agrees 1o forthwith pay Se

SELLER

ROOK [l PAGE (09/

INITLALS:

3

The payments Juring the current year shall

Such “resene” payments from Buyer shall not ace

andde:bildlexmoumssop:.idl:mcycscn:

or deficit balances and changed costs. Buyer agrees 1o being

SELIER

21 Seller™s feasonable estimate.

be ¢

If Buyer elects to make payments in

2y meals, incurs prepayment penalties

ler the amount of such peaaliies in 3ddition to P3y Teats on the purchase price.

BUYER

- OPTIONAL PROVISION - - PERIODIC PAYMENTS OX TAXES AND INSURANCE. In s
purchase price. Buyer agrees to pay Seller vueh portion of the real estare taves and assessments and
mately total the amount Jue during the current szar based

per

Sition 1o 1he periodic paymerts on the

fire insurance premivm as will Spproxi-

rue interest. Seller shall pay when due all realestate taves dnd insurance premiuins, if any,

acount. Buyer and Seller skall adjust the reserve account in Aprl of each year 19 reflect excess

INITIALS:

33. ADDENDA. Any addends attached hercto are 3 part of this Contract.

34. ENTIRE

the resen e sccount balance to a minimum of $40 ar the time of adjustment.

BUYER

AGREEMENT. This Contract coastitutes i=¢ entire agreemeat of the parties and supercedes all prior agreements and under-

standings, written or oral. This Contract may be amended caly in writing executed by Seller and Buyer.

IN WITNESS WHEREOF the partics have signed and sealed this Contract the day and ) ear first aborve wrilten

SELLER

Fred L Hockinson

S

won

! 7 £
LBloria Kovae Z

LPB-41 (11/96)
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Individual
ss .

County of Skamania

On this day personally appeared defeceme ___ Fred L. Hockinson

to me known

aand foregoing instrument, and acknoa ledzed that hi .

1o be the irdividual(s) des nbed in and who erevuted the wit

signed the same'as _~ his free and voluntany act and deed, for the uses and puposes therein meationed.

GIVEN under my hand and official seat this 26 ___davof June 1997
LTI
a s,
o @-COPE .

SR EE0N

S

s

= -

: a -l 7

% -t A 014/["

J_-'omr)' Public ir cndfor the Stare of Waskingion.
residing ar Stevenson

Ay appoiniment eapires September 13, 1999

e

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
s )

County of

On this day of 15 °  before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissionsd and sworm, personally appeared

and 4 to me known to be the

President and Secretary, respectively. of

the curporation that executed the forepoing instrumeni. and acknowledzed the szid instrument 10 be the frec and soluntary

act 2nd deed of said coq)omnon [or the nses and purposes therein mentioned, and on oath szaied that

authorized 1o execule (e said instrument and (hat the seal affived (f any) is the corporate seal of said corpbration_

Witness my hand and official seal hereto affixed the day wnd year first above writien.

Norary Public in and for the Stare of Washington,
residing ar

My appointment eapires

WA-S6A (11/96)

This jurat is page of and is attached 1o dated
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STATE OF WASHINGTON.

County of Skamania

Onthis day presonally sppeared before we______John E, Kovac & Gloria Kovac

o e Ctenekooan

they

Iy oreband doeed fr the daes ood Prerpeses thereer et osad

_L 097 1

Stevénson

My spjointment epires __September_l3,_1999 _

—

STATE OF WASHINGTON, ACKNOWILEDGMENT - Corporate

County of

On this day of ) - before me, the undersigned. a Notary Public in aid for the Stare of

Washington, duly commissionsl and swom. personalfy appeared —

- and o me bnoun 1o be the
e s "N B0

Fresident and Secretany revpedtively, of _

the corporation that etecuted the foregoing insirument. and ackrowa Iedged the said inviriment 1o be the free and voluntan
=T and dead of s21d corpotation. forthe ey and purpuses thereia menticned, andon oath stared that _ i
. T
authorized 10 e xevure the said inst-ument and 1hat the seal affived (if any ) is the corporarte seal of said COfpocation,

Witness my hand and officiat seal hereto affived the day and year first above wiition.

Notary Public in crd for the Stare of Waskingron.,
Tresiding ar

My appointment expires
-—
WA-46A (11.96)
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