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AUDITOR
Return To; B ) GARY H. OLSON
LOAN # 0062450883
BANK OF AMERICA
CENTRAL 1ZED SHIPPING #4691
6200 GATEWAY
CYPRESS, CA 90630-6013

Assessor’s Parcé:l or Account Number:
03081740238000

Abbreviated Legal Description:
LOT:17 TRACT:CARSON VALLEY PASK

[Include jot. block and plat or section, towaship and range)
Full legal description located on page TWO
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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 17, 1997
The grantor is ROBERT ARCHLE OLSEN ARD MAL INDA RAE OLSEN, HUSBAND AND WIFE

\Yigies
P8xad i
. A . 1 Cdiiect 7
(*Borrower™). The trustee is RAINIER CREDIT COMPANY ‘:?——-
- .‘M
vt

("Trustee™). The beneficiary is BANK OF AMERICA, FEDERAL SAVINGS BANK

~ which is organized and existing under the laws 6f THE UNITED STATES OF AMERICA
addressis 4000 KRUSE WY PL. BLD 1. # 290, LAKE OSWEGO, OR 97035
{"Lender™). Borrower owes Lender the principal sum of

, and whost;

SEVBJTYT’#DTI{I.GMDT‘HOHJ‘DRB)AM)COHU)

Dollars (US. § 72,200.00 ). This debt is evidenced by Borrower’s note dated thc same
WIASISNGTON -Single Family- FMMA/FHLIIC [RFORM INSTRUMENT
CIU-6HWA) (9701)  Ferm 3843
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date as this Security Instrument (*Note"), which provides for monthly payments, with the full debu, if
not paid earlier, due and payable on - ALY 01, 2027 - This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced

i ; and {c) the performance of
Borrower’s covenants and agreem i ity

3 . in trust, with power of sale, the following
describad property located in SKAMANIA :

County, Washington: LOT 17. CARSON VALLEY PARK
THEREOF, RECORDED IN BOOK A OF PLATS, PAGE 148, IN THE COUNTY OF SKAMANIA .
STATE OF WASHINGTON.

which has the address of 2 ALPINE LANE . CARSON L
Washington . - a1y € _ 0 1Zip Coded ("Property Address®);

TOGETHER WITH all the improvements ow or hereafter e

, d fi3 3 © property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumentas the "Pro rty.” ; ol

BORROWER COVENANTS that Borrower is lawfully scised of the estate heréby conveyed and
has the right to grant’and ‘convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and wiil defend

%enerally the title to the Property against

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nonuniform covenants with limited vagiat; jurisdicti i i
instcument coverin real p; . -

UNIFORM C(SVE\)A . Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and frale Charges. Borrower shall
promptly pay:when due the principal of and interest on the debt evidenced by the Note and any
prcpa;men! and late charges duc,umf:f the Note, . R i B
) . Funds for Taics and Insurance. Subject to applicable law or to a written waiver by Lendég,
Bonn?yer shall pay to Lender on the day monthly payments are due under the. Note, until the Note i=
gicd in full, a sum {*Funds*} for- (a) yearly tares and assessments which may attain priority over this

urity Instrument a$ a lien on the Property; (b) yearly leasehold PAYMERts o7 ground rents on the
Propc:rty,- if any; (c) yearly hazard or prope i

urar ni » early flood inSurance
Eo'emxums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
] in ac OVisi ) ragraph 8, in lieu
mortgage insurance premiums. These items are called "Bscrow Item

{Street, City),

of the payment of
Escro s.” Lénder may, at any time,
manmum amount a lender for a ederally

its are insured by a federal a CY,
an institutien) or in any Pederal Home

Initials: i
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Loan Bank. Eender shall a y the Punds to pay the Escrow [tems. |
{or holding and applying the Punds, annuaily analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make ) . 7 -
such s charge. However, Lender may require Borrower ta pay a one-time charge for an indepen fent - R :
real estate tax reporting service used by Lender in connection with this loan, unless applicable law 1 !

provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender {
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender

may agree in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower,

without charge, an annual accountin§ of the Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for

all sumssecured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for the excess Puads in accordance with the requirements of applicable law, S
If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when
due, 1.ender may so notify Borrower in writing, and, in such case Lorrower shall pay to Lender the -

2amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. . i -
pon payment in full of all sums secured by this Security Instrument, Lender shall prempily - - »
refund to Borrower any Funds held by Lender. If, under paragraph 21, { ender shall acquire ‘or sell the : . -
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Punds held by Lender
at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the
Note; second, t6 amcunts payable under Qaragraph 2; third, to interest due: fourth, o principal due;
2nd last, to any late charges due under the Note. o
4. Charges; Liens. Borrower shall pay all tazes, assessments, char%w. fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and F;?ebold . -
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in o
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person R -
owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under P .
this paragraph. If Bosrower makes these payments dire:tly, Borrower shall promptly {urnish to . < !
ipts evidencing the payments. S : :

-ender may not charge Borrower -

Lender recei

Berrower shall prompily discharge any lien which has
unless Borrower: (a) agrees in Writing to the payment of the ob
acceptable to Lender; ﬁf)

iofFity over this Security In-stiumenf_ b
i igation secured by the lien in a manner
contests in good faltg) the lien by, or defends against enforcement of thelien

) : isfactory to Lender subordinating the tien to S
i this Security Instsument. If Lender determines thit any part of the Property is subject to s lien which e -
< may-atiain priority over this Security Instrument, Lendér may give Borrower a notice identifying the . “
B lien. Borrower shall satisfy the lien or take on€ or more of the actions set forth above within 10 days of - .
. o the giving of notice. S ' : SR
: _ 5. lfazaid or Property Insurance. Borrower shall keep the improvements now existing or - . C
hereafter erected oa the Property insured apai i g?riclude,d within the term
T . "extended cove P ] for which Lender requires . St
o i s is a ¢ amounts and for the pesiods that Lesider requires. . 2n
The insurance éarries: providing the insurance shall be chosen by Borrower subpet to Lender's i
approval which shall not be unreasonably withheld. If Borrower [ails to maintain coverage described D f
- . P above, Lender may, at Lender's option, obtain coverage to profect Lender’s rights in the Property in
G : . accordance with paragraph 7. B ) . : ST
: All insurance policies and renewals shall be acceptable 1o Lender and shall ifclude a standard Lot o
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender ires, ’ « e
Borrower shalj promptly give to Lender all receipts of paid premiums and renewal notices. In the ) ol —
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ’
maktU)roof of loss if not made promptly by Borrower. J

nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration 6r repair of the Property damaged, if the Festoration or repair is economically feasible and
: S ‘ Lender’s security is not lessened. If the restoration or Tepair is not economically feasible or Lender's
L i : security would be lessened, the insurance proceeds shal] be

- - - l‘ R
applied to the sums secured by this B ‘

] Iniﬁ.k:ﬂgﬂ_]}?o - N
@R -eHwa) (9701) Page3of 8 Form 3043 3/%0 : '
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Security Instruinent, whether or not t
the Property, or does not answer wit
offered to settle a claim, then Lender
to repair or restore the Property or t
then due. The 30-day period will begi

Unless Lender and Borrower 6
shall not extend or postpone the due
change the amount of

0 pay sums secured by
therwise agree in writing

the payments. If under

immediately prior to the acquisition. -
" 6. Occupancy, Prese
Loan Application; Leaseholds.
principal residence within sixty days after the execution o

. to occupy the Property as Bozrower’s principal
occupancy, unless ‘Lender otherwise agrees in w
withheld, or unless extenuating circumstances exis
shall not destroy,
on the Property.

Borrower shall occupy,

riting,
1 t whici
damage or impair the Property, allow
Borrower shall be in default if any.fo
csiminal, is begun that in Lender’s good [aith judgm
- otherwise materially impair the lien ¢reated by this
cure such a default and reinstate,

during the loan application process, gave m:
(or failedp,‘:lo providé Leader with
evidenced by the Note, including, but not li
of the Property as a principal r.
comply with ali the provisions
and the fee title shall not merget
7. Protection of Lendér’s Ri
agreements contained in this
significantly afféct Lender’s ghts i
condemnation or forfeiture or to
whatever is necessary to protéct the
actions may include paying any

ghts in the Pro
Security Inst

value of the Property and
sums.secured by a lien

repairs. Althoughlender may take

Any amounts disbursed by
Borrawer secured by t
payment, these amoun

1s shall bear interest frorn the date

e payments may no longer be required, at the o
coverage (in the amount and for the period that

q—mn {9701)
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hen due, with any excess paid o Borrower. If Borcower abairdons
hin 30 days a notice from Lender that the insurance carrier has
may collect the insurance proceeds. Lender ma

n when the notice isgiven.

dat¢ of the monthly paymen
paragraph 21 the Property

rvation, Meinfenance and Protect

establish, and use the Property as Borrower's
f this Security Instrument and shall continue
residence for at least one year after the date of

which consent shall not be tareasonably
h are beyond: Borrower’s control. Rorrower
the Property to deteriorate, or commit waste
rfeiture action or proceeding, whether civil or
ent could result in forfeiture of the Property or

any material information) in connection with the loan

mited to, representations concerning Borrower's occu
estdence. If this Security Iastrument is on a leasehold, Bo
of the [2asc. If Barrower alquites fce title to the Pro;
unléss Eendeér agrees to the Merger in Writing, -
perty. If Borrower fails to perform the covenants

n the Property (such as a proceedi
enforce 1aws or regulations), the

Instrument, appearing in court, paying reasonable attorneys” fees and enterin
action under this paragraph 7, Lender
Lender undés this paragraph 7 shal
his Security Instrument. Unléss Bofrower and
of disbursement at the Note rate
Lender to Borrower requestin

ts as a loss reserve

Lender requires) provided

h V—-'-“"'W )

Yy use the proceeds
nt, whether or not

this Security Instrume
. any ippliaitfon of proceeds to principai
tsreferred to in paragraphs | and 2 or
is acquired by Lender,
g from damage to the Property prior to

ion of the Property; Borrower’s

pancy
rrower shall

, theleasehold

rument, or. there is

a legal proceeding that may
ng in bankruptcy, probate, for

n Lender may do and pay for
Lender’s rights in the Property. Lender’s
which has priority over this Security
g onthe Propérty to make
does not have to do so, - -
11" become additional debt of
Lender agree to other terms of
and shait te

in liev of mortgage insurance.
ption of Lender, if mortgage insurance
by an insurer approved by

I niﬁnls:% [2[! Z )
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- insurance ends 1n accordance with any written agreement between Borrower and Lender or applicab,

BOOK /6L PAGE 445

Lender again becomés available and is obtained. Borrower shall pay the pr_erriiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgaﬁe

e
law. - :

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the i tion.

10. Condemnation. The proceeds of any award or claini for damages, direct or consequential, in

connection with any condemnation or other taking of any part of the Property, or for convéeyance in

tieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Eorrower. In the event of 2
partial taking of the Property in which the fair market value of the Property immediately before the

taking is equal t3 or greater than the amount of the sums secured by this! Security Instrifnent

immediately beforé the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
{b) the fair market value of.the Property immediately before the taking. Any balance shail be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is ess than the amount of the sums seiured immediately before the
taking, .unless Borrewer and otherwise agree 1n writing or unless applicable law otherwise
provides, the mecds sha!l be applied to the sums secured by this Secvrity Instrument whether or ot
the sums are due. - N ) b .

" If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borvawer fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, ¢ither to restoration or repair of the Property or 1o the sums secured by this Security
Instrument, whethér of not thendue, = . ; . -

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal
shall not extend of postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or
change the amount of such payrients. o ) -

- 11. Borrower Not Released; Porbesrance By Lendes Not a Waiver. Extension of the time
for payment or modification 6f amortization ol the sums secured by this Secunty Instrument granted
by E:ndcr to any successor in interest of Borrower shall not operate to release the tiability of the
original Borro®er or Borrower's successors in intérest. Lender shall not be required to commence
proceedings against any Successof in interest of refuse to extend timé for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall 0ot be a waiver of or preclude the exércise of any right or remedy. R

12. Succéessors snd Assigns Bound: Joint and Several Liability; Co-signers. The oovenams :

and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender

_ znd Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall ke

joint and several. Any Borfrower who co-si gus this Security Instrument but does not execute the Note:
(2) is cosigning this Security Instrument only to mortgage, grant and convey that Borrower’s interest
in the Froperty under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawes may
agree 1o extend, modify, forbear or make any acoommodations with regard to the terms of this
Security Instrument or the Note without that Borfawer’s consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets '

maximum loan chnrfw, and that law is finally interpreted so that the interest or other l6an charges
collected or ta be collected in connection with the loaq exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower whicl. exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principel, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

.
lniﬁals:M -
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- transferred and Borrower is not a natural person) without Lender's prior w
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14. Notices.: Any notice to Borrower provided for in this Securit
delivering it or by mailing it by first class mail unless applicable law 1
The notice shall be directed to the Property Address or any other address Borsrower designates by
notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. . s ) o

15. Gov:min; Law; Se\'enbiiity. This Security Instrument shall be goverred by federal law
and the law of the jurisdiction in which the Property is located. Ia the event that any provision or
clause of this Secunity Instrumnent or the Note conflicts with apﬁlicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. i’

16. Borrower’s
Security Instrument. . .
17. Transter of tke Property or a Beneficial Interest in Borrow
Property or any interest in it is sold or transferred {or if 2 beneficial inte

‘C.opy. Borrower shall be given one conformed copy of tbc Note and 6{ this

er. If all or any part of the
cest in Borrower is sold or
: ritten consent, Lender may,
at ils option, require immedicte ptyment in full of all sums secured by this Security Instrument.
However, this option'shall not be exercised by Lender if exercise is prohibited by federsl law as of the
date of this Security Instrument. . - ; A T
" I Lender exercises this option, r shall give Borrow€s notice of acceleration, The fhotice shall
vide a period of not less than 30 days from the date the notice is delivered or mailed within which
rrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
ior to the expiration of ‘this period, Lendeér may invoke any remedies permitted by this Security
ment without further notice of demand on Bofrower, : - 2
. 18 Borrower’s Right to Reinstate. If Borrower meets ¢ertain conditions, Borrower shall have
the 'ri?ht to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of: (a} 5 days {or such other period as applicable law may specify for reinstatement) before sale of the
roperty pursuant to any power of sale contained in this Security Instrument
judgment enforcing this Security Instrument. Those conditions are that Borraw
sums which then would be due under this Security Instrument and the Note as if no accelération had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security lastfument, including, buf not limited to, reasonable attorney's’ fees; and (d)
takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s abligation to gy the sums secured by this Security
Instrument shall continue tnchanged, Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effectiveasif no a
this right to reinstate shall nét apply in the case of acceleration under paragrsph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note (together
with this Security Instrument may beé sold one or more times without prior notice to Borrower. A~
sale may result in a change in the entily {known as the *Loan Servicer”
payments due under the Note and this Security Instrument. There also may be one or more changesof
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written nosice of the change in accordance with paragraph 14 above and applicabls law.
The notice will state the aame and address of the new Loan Servicer and the address te which
payments should be made. The notice will also contain any other information required by applicable
law, : : 2

e

preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are’ generally recognized to be appropriate to normal
residential uses and to maintenance of the Pro . ] ) N

Borroigcr si’hall prompitly give Lender written notice of any investigaticn, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If

any governmental or regulatory authority, that any removal or other
[nitials: {

Page 6 of 3 Fom 3048 3/%0
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relate to health safetyor environmertai
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- 21, Acceleration; Remedies. Lend

following Borrower's breach of a

0ot prior to acceleration under para

the action re

the following substances: fagoli ne, kerosen

hose substances defined as toric of

in this paragraph 20

‘s of the jurisdiction where the Properiy is located that
tection, . ’

towerand Lerderf urthercovenanta

er shall give notice to Borrower
0y covenant or agreement in

ndagree as follows:

: prior to acceleration
this Security Instrument {but

raph 17 unless applicable Jaw grovidcs othérwise). The
notice shall specify: (a) the default; (b) J

less than 30 days from the date t

cured; and (d) that failure to cure the default on or bef
resultin acceleration of the sums secured by
at publicauction at s date not less than 1204

Borrower of the right to reinsts

immediate yment in full of a

law. Lender shall be éntitle
costs of titleevidence.

occurrence of an event of

he notice is given ta
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t
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orrower, by which the default must be
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the right to bring a court sction to assert
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{ ¥ other remedies permitted by applicable
all expenses incurred

but not limited fo, rea
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e default; (c) a date, not

rty -
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plion, may require
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sonable attorneys’ fees and

. " - ]
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Trustee shall deliver to the purch
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o the clerk of the superior

applicable law, Lender may from time to time
appoint 2 successor trustee to any Trustee appoi

conveyance of the P

24, of Properiy.

R -sHwa (9701

€YEA 06717/97 1:56 Pu 0062450883

mgen-y, the successor trustee shal}
conferred lt;pon Trustec herein and by applicable [aw-.
sc

The Propcrty is not used princi pally for agriculturat or farmi

Page 7of 8

ereunder ‘who has cessed to act. Without

» power and duties

Dg purposes.

VAN ju
rmﬁ-ksz

Fom 3848 3799

e - T -

Rl -




BOOR Xy PAGE44Y

s

25. Riders to this Security [astrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall
be incorporated inlb and shall amend 2nd supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es))

Adjustsble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Ride Biweekly Payment Rider
Balloon Rider @ Rate Improvement Rider [_])Second Home Rider
VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

“this Security Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:

QL“&Q@Q{L_ Qu—‘ (Seal)”

ROBERT ARCHIE OLSEN

~Borrower

(Seal)
-Borrower

. <
S 9% Lyl N (Aot (se)
-Borrower MALINDA RAE OLSEN -Borrower
(Seal) . (Seal)
~Borrower -Borrower

-Borrower

-Borrower
STATE OF WASHINGTON "
County of Skamania :
On this day personally appeared before me

' Robert Archie Olsen & Malinda Rae Olsen

= .

to m? known to be the ind_i;;idual s described in and who executed the within and foregoing
instrument, and acknowledged that they  signed thesameas their free and voluntary
act and deed, for the uses and purposes therein mentioned. '

GIVEN under my hand and official seal this 19  dayof June , 1997 .
“"i“uun,," ) R ]
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.£ 5:8 NOWARY T Notsry Public in and for the State of Washington, residing at
- Gage— i 5 Stevenson .
%‘&‘{2‘ My Appointmesit Expires on September 13, 1999
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