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DEED OF TRUST

Loan Number 721158430

Grantor(s) (Borrower): (1)DUNOVAN D. DUDLEY -
(2)SALLY A. DUDLEY
3y
4)
)
) r
Grantee(s) (Beneficiary & Trustee): _
" (1) WESTERN GENERAL MORTGAGE COMPANY
(2) SKAMARIA COUNTY TITLE COMPANY
Legal Description (abbreviated): -
SW1/4 of the SW1/4 of 536, T3N, RZE

. - - “additiopal lcgal(s) on page 10
. - Assessor’s Tax Parcel ID #: 03-07-36-3-3-0100-00 .

THIS DEED OF TRUST. ("Security Instrument™) is made on JUNE 19, 1997 .
The grantor is DUNOVAN D . DUDLEY AND SALLY A. DUDLEY HUSBAND AND' WIFE

("Borrower™). The trustee is

: . (“Trustee?). The beneiiciary is
WESTERN GENERAL, MORTGAGE COMPANY
which is organized and existing vnder the Iaws of UTAH

) , and whose address is
7090 ,SOUTH UNION PARK AVENUE,

SUITE 410, MIDVALE, UTAH 84047

("Lender”). Borrower owes Lender the principal som of
ONE HUNDRED SEVENTY ONE THOUSAND. SEVEN HUNDRED AND 00/:00
Dollars (US.$ " 171,700.00

). This debt is evidenced by Borrower’s note ©
dated the same date as this Security Instrumein ("Note®), which provides for monthly payments, with the full
debt, if pot paid earlier, due and payable on JULY 1, 2027 . This Security

Instrument secures to Lender: {a) the repayment of the debt evidenced by(thc Note, with interest, and all
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renewals, extensions and modifications of the Nowe; (b) the payment of all other sums, with
under paragraph 7 to protect the sevurity of this Sevurity Instrument;
covenants and agrezments under this Sevurity Instrument and the Note.
grants and conveys io Trustee, in trust, with power of sale

. the foilowing described property located in
SKAMANIA )

County, Washington:

which bes the addressof g5 N.W. DUD RANCH ROAD, STEVENSON

{Streer) [Cry}
Washington 98648 (Property Address);
1Zip Code]

TOGETHER WITH atl the improvemeats pow or hereafter erected on the propesty, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“Property.* S ) :

BORROWER COVENANTS that Borrower is lawfully scised of the estare hereby conveyed and has the
right to grant and ccavey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the tirle to the Propenty against all claims and demands,
subject to any encumbrances of record.”

THIS SECURITY I
covenants with limited v:
property. , )

UNIFORM COVENANTS. Borower and Lende

1. Payment of Principal aad Interest; Prepayment and Late Charges.” Borrower shall promptly pay

2¢ed by the Note and a3y prepayment and fate charges

ariations by jurisdiction to constitute a uniform security instrument covering real

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien iaivcrby Lender, Bomower
shall pay to Lender on the day monthly payments are due under the Note, uctil the Note ispaid iz full, a sum
{"Funds™) for: (a) yearlytaxes and assessments which may anain priority over shis Sccurity Instruméin as a lien
on the Property; (b) yearly ldasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or
propenty insurance prémiums; (d) yearly flood surance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mOrigage insurance premiums. These items are called "Escrow [tems.”
Lender may, a1 2ny tims, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
om time to tme, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless

another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
Fuods in an amount pot 1o exceed the Iesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimazes of expenditures of future Escrow Items or otherwise in
accordance with applicable law. ’ m .

The Funds shall be held in an institution whose deposits are insired by a federal agency, instrumentality,
Or entity (including Lender, if Lender is such an institution) or in any Federal Home [ o0an Bank. Lender shall
apply e Funds 10 pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, aanually analyring the escrow account; or verifying the Escrow Items, unlese Lender pays Borrower
interest on the Funds and applicable law permits Lender

to make such a charge. However, Lender may require
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Borrower to pay a one-time charge for an independent real estate nax reporting senvice used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest o be paid, Leader shall not be required 1o pay Borrower ans interest or earnings on the
Funds. Borrowsr and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shalt give to Borrower, without charge, an annual ascounting of the Funds, showing credits and debits to the
Funde and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
security for alt sums secured by this Security lastrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall -

account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Fuads beld by Lender at any time is not sufficient to pav the Escrow [tems when due, Lender may so
notify Borrower in writing, and, in such case Borrower sha'l Pay to Lender the amount mecessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. . . .

Upon payinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit azaipst the sums secured by this Security Instrument. ' i

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to

- amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, o any late charges
due under the Note. - . . - .

4. Charges; Liens. Borrower shall pay alltases, assessmeats, charges, fines and impositions ‘atiribulable
to the Property which may atain priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations_in the manner provided in paragraph 2, or if pot paid in that
manner, Borrower shall pay them on time direcily to the person owed paymeni. Borrower shall promptly
furnish to Lender all nctices of amcunts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall prompdly furnish to Lender receipis evideicing the paymenis. :

Borrower shall promptly discharge any lien which his prioiity over this Secusity Instrument unless
Borrower: () agrees in writing to the payment of the obligation sccured by the lien in 2 manner accepable
to Lender; (b) contests in good Faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in thé Lender’s opinion operate (o prevent the enforcement of the lien; or (c) secures from the holder

of the lien an agreement satisfactory 16 Lender subordirating the Lien to this Security Instrument. If Lender
determines that any pant of the “Property is subject to a licn which may attain priority over this Security
Instrument, Lender may give Borrower a notice ientifying the licn. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the givicg of notice. r .
5. . Hazard or Property Insurance. Borrower shall Yeep the improvements now existing or hereafter
erected on the Property insured against loss by fire, bazards included within the term “extended coverage” and
any otker hazards, including floods or flooding, fer which Lender requires insurance .. This insurance chall be
maintaiped in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to mainiain <overage described above, Lender may, at Lender’sioption, obtain coverage (o
protect Lender’s rights in the Property ift accordance with paragraph 7.
All iasurance. policies and renewals shall be accepiadble to Lender and shall include a standard morizage
clause. Lender shall Bave the right to hold the policiés and renewals. If Lender requires, Borrower shall
- prompily giveto Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall

give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made prempily
by Borrower. )

Unless Lender and liorrower otherwise a

gree in writing. insurance procécds shall be zpplied to restoration
or repair of the Property damaged,

if the restoration or repair is cconomically feasible and Lender’s security is
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not lessencd. If the restoration or Tepair is not evonomically feasible or Lender's security would be lessenad,
the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer withia 30 days
a notice from Lender that the insurance carrier has offered “to seitle’a claim, then Leoder may collect the
insurance procecds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.
Usless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower®
insurance policies 2nd proceeds resuking from damage to the Property prior
Lender to the extent of the sums secured by this Security Instrument immedia
6.- Occupancy,Preservation, Malntenance and Protection of the Propert
Leaseholds. Borrower shall occupy, establish, and use the Property as Borro
sixty days after the execution of this Security Instrument and shall continue  fo occupy the Property as
Borrower's prircipal residence for at least one year after the date of occupancy, unless Lender othepwise agrees
in writing, which consent shall not be unreasonably withheld, or unless eXienuating circomstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Propesty
to deteriorate, or commit waste on the Property. Borrewer shall be in default if any forfeiture action of
procieding, whether civil or criminal; is begun that in Lender’s good faith Judgment couM resultin forfeiture
of the Propcny; or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aétion
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeitore of

i r other ymaterial impairment of the lien created by this Security
Instrument or Lender’s security interest. "Borrower shall a!sp be in defzuli- if Borrower, during the loan

application process, gave materially false or inaccurate information or statements to Lender
Lender with any material information) in connection with the Joan evidenced by the Note; including, but not
iiniited (o, representations concerning Borrower's occupancy of the Property 'as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tite to the Property,

the leasehold and the fee title shall not merge unless Lender agrecs o the
-METEer in writing.

7. Protection of Lender’s Rights in the Property. If Eorrower fails to perform the covenants and
agreements contained in this Sécurity Tnstrument, or there is a le
Leoder’s rights in the Property (such as a proceeding in bankruptc
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the vahie
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by

- a lien which has priority o¥ver this Security Instrument, appearing in €oun, paying reasonable anorneys” fees and
entering on the Property to make repairs. | Although Lender may take action under this paragraph 7, Lender
does not have to do so. " )

Any amounts disbursed by Lender under this: paragraph 7 shall become a
secued by this Security Iastument.  Unless Boriower and Lender a
amounts; shall bear interest from the date of disbursement at the N

-upon nolice from Leader 1o Borrower requesting payment.  c ~

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan
secured by this Security [nstrvment, Borrower shall pay the premiums fequired to imaintain the mortgage
insurance in effect. If, for ary reason, the mortgage insurance coverage required by Lender iapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mOTtgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrowes of the
Imorigage insurance previously in effect, froman aliernate iborigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay t0 Lender each month a sum equal

s right to any
‘0 the acquisition shall pass to
tely prior 1o the acquisition.

yv;Borrower'sLoan Application;
wer's principal residence within

¥. probaté, for condemnation or forfeiture

additional debt of Borrower
gree 1o other terms of payment, these
ote fate and shall ke payable, with interest,
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to one-twelfth of the yearly mortgage insurance premium being paid by Borrover when the insurance coverage
lapsed or ceased to be in effect. Lepder will aceept, use and retain these payments as a loss reserve in licu of
morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance covesage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes aviiable and is obtained. Borrower shall pay the premiums tequired to maintain
mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for morigage insurance ends
in uccordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasomable entries upan and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifyicg reasonable cause for the
inspection. o - o

10. Condernnation. The proceeds of any award or chim for dariages, direct or consequemtial, in
connection with any condemnation or other taking of any part of the Property. or for conveyance/in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sscured by this
Security Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial
laking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amounl of the sums secured by this Security Instrument immediately before the iaking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sume
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before

. e taking. Any balance shall be paid to 3orrower. In the event of a partial taking of the Property in which

the fair market value of the Property immediately before the taking is less than the amount of.the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied (o e sums secured by this Security Instrument whether or
oot the” sumis are then due. 1 ' : L

If the Property is abandoned by Borrower, or if, afér notice by Lender to Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Secusity Instrumeat, whether or not then
due., : - .

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not
extend or postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. ) '

. 1k Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall bot operate to release the liability of the original Borrower or Rorrower’s
successors in interest. Leader shall not be required to commence proceedings against any successorin interest
or refuse o extend time for payment or otherwise modify amortizztion of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowsr or Borroiver’s successors in interest. Any
forbearance By Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. : ' . )

12, Successors and Assigns Beund; Joint and Several Liability; Co-signers. The coveaants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bommower, subject o (be provisions of paragiaph 17. Borrower’s covenanis and agreements shall be Joint and
severa:. Any Borrower who ¢o-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obtigated o pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
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any azvommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. . ) i o

1}.- Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally icterpreted so that the interest or other loan charges collected or 1o be
collected in conmection with the loan exceed the permitted limiis, then:  (a) any such loan charge shall be
roduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borsower which exceeded permitted limits willbe refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. Ifa refund

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note. . -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering

it or by mailing it by firs: class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender.  Any notice
to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument’ shall be deemed to have
been given to Bortower or Lender when given as provided in this paragraph. .

15.. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw

of the jurisdiction in which tre Property is located. In the event that any provision or clause of this Security
lnstrument or the Note conflicts with applicable law, such conflict shall pot_affect other provisions of this
Security Instrument or the_Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed ‘copy of the Note and of this Security
Instrument. ’ ) -

17. Transfer of the Property or a Beneficial Isiterest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is mot a narural person) without Lender’s prior written consent, Leader may, at its option; require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal Iaw as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of pot less than 30 days from the date the notice is delivered or mailed within which Borrower must
the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further potice
or demand on Borrower c.

18. Borrower’sRight (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sals of the Property pursvam to any
power of sale contained in this Security Instrument: of {b) cntry of a judgment enforcing_this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be die under
this Security Instrument and the Nnte as if 0o acceleration had occurred: (b} cures any default of any other
covenants or agreemenis; (c) pays aliexpenses incurred in enforcing this Security Iastrument, including, Hut not
limited to, reasonadle ‘attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that
the lien of this Security Instrument, - Lender’s vights in the Property and Borrower’s obligation t0 pay the sums
secured by this Security Instrument shall continue unchanged. Upon_reinstatement by Borrower, this Secunty
Insttument and the obligations secured bereby shall remain fully effectivé as ifno acceleration had occurred.
However, this right to reinstate shall ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or apariial interest in the Note (together with this
Security Instrument) may be sold one or more times without prier notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer™)that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
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the Note. If there is a change of the Loan Senvicer. Borrower will be given written notice of the change in
accordance with paragraph 4 above and applicadle law. The notice will state the name and addréss of the pew
Loan Secvicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law. i . T -

20. Hazardous Subetances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse o
do, arything affecting the Property that is in violation of any Environmentsd Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 1o pormal residential uses and to maintenance of the Property.

Borfower shall promptly give Lender written notice of any investigation, clairy, demand, lawsuit or other
acuon by any governmental or regulatory agen:y or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowladgé. If Borrower fearns, or is netified
by any governmental or regulatory authority, that any removal or otr remediation of any Hazardous Substance
affecting the Property is pecessary, Borrower shall prompuly take all necessary remedial actions in accordance

" with Environmental Law. - : -
_ As used in this paragraph 20, “Hazardous Substances” are those substances defined s toxic or hazardous |
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum  prodicts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radjoa:tive materials. As used in this paragraph 20, "Environmental I aw” means federal lane

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lénder funher covenan .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
-~ Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required te cure the defaulr; {c) a date, oot less than 30 days from the date thé notice is given to
Borrower, by which the default musi. be cured; and (d) that faiture to cure the default on or before the date
specified in the potice may result inacceleration of the sums secured Dy this Security [astrument and sale of
the Property at public auction at a date not Iéss than 120 days in the futire. The potice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale, and any other matiers required to be
included in the notice by applicable law. If the défault is not cured on or before the date specified in the notice,
Lender at its'option may require immediate payment in full of alf sums secured by this Security Instrument
without furher demand and may invoke the power of salé and any other remedies permited by applicable law.
Lender shall be entitled to collect zll expenses incurred in pursuing the remedies provided in this paragraph 21,
including. but not limited 1o, reasonable attorneys’ fees and costs of titke evidence.

t and agree as follows:

If Lender invokes the power of sale, Lender shall give writien notice to Trustee’ of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trustce and Lender shall take such
action regarding notice of salé and shall give such notices to Borrower and to other persons as applicable law
may require. After the time required by applicable law and afier publication of ihe notice of sale, Trustee,
withotit demand on Borrower, shall séll the Property at public auction o the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trusiee
determines. Trustee may postpone sale of the Property for a period or periads permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its d:signee may purchase
the Properiy at any sale. - . -

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals inthe Tristee™s deed

: shall be prima facie evidence of the truth of
the staternents made therein. Truswe shall apply the proceeds of the sale in the following order: (a) to all
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cxpenses of the sale, inchuding, but not limited to, rcasonabie Tru

" secured by this Security Instrument; and (¢) any excess e the person of persons legally entitled to it or 10 the
clerk of the superior court of the county in which the sale 100k place. '
22. Reconveyance. Upon payment of all sums secured by this Security Instrunzens, l.cndc_:r shall request

Trustee to reconvey the Property and shall surrender this Sevurity lnstrsment and all notes evidencing debt
secured by this” Security Instument to Trusice.

without charge to the person or
costs.

23. Substitute Trustee. In accordancs with
SUCCessOr tristee to any
Property, the successor
and by applicable law.

24. Use of Property. The Property is not used princi

25. Riders to this Security Instrument. If 00¢ or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shal be incorporated

into and shall amend and supplement the coverants and agreemrents of this Security Instrument as if the ridei(s)
were a part of this Security Enstrument. [Check applicable box(es))

Adjustable Rate Rider D Condominium Rider D 1=t Family Rider

Graduated Payment Rider D Phnned Unit Development Rider

D Bailoon Rider

Rate Improvement Rider !:! Second Home Rider
Other(s) {specify] 7

2e’s and atomeys” fees; (b) to sll sums

persons legally entitled 1o it. Such person or persons shall pay any recordation

applicatle law, Lender may from fime to time appoint a
Trustee appointed hersunder who has ceased 1o act. Without conveyance of the
trustee shall succeed 20 all the titte, power and duties co

pally for agricultural or f;nn'mg purposes.

D Biweekly Payment Rider

Prepayment: Rider-

"mm mw&u&-—u—- Form 3048
D-na.nsmh-n(mm!xz

(DS Rev. 1196)
Page 8 of 9
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"ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCFABLE UNDER

WASHINGTON LAW,

BY _SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained pages i
through 9 of this Security Instrument and in any rider(s) executed by Borrower and revorded with ir.

Qd—_@c{,o Qc(/g, Y {Seal) - ‘

DUNOVAN D. DUDLEY -~  Barrower

(Sea))
Borrower

(Seal)
Borrower
Witness:

STATE OF WASHINGTON,

“On this l‘}{]l dayof\”)UZ ! ’q(}//

SKAMANTA

Q%O 0, :LOL_%)A (,QQQL/\ | 3)
SR UDLEY

LLY A(j;’ ower

(Seal)
Borrower

{Seal)
Borrower

Witness:

County ss:

. before me the undersigned, a Notary Public

in and for the State of Washingion, duly commissioned 2nd sworn, persomally appeared DUNOVAN D.

DUDLEY, SALLY A. DUDLEY

cknowledgad to me that

to me known to be the individuai(s) described in
signed and sealed

free and voluntary act and deed, for the uses and purposes

hand and official seal affixed the day year in phis gertificate above wrTitten.
3 iy

< (NAY G, 1999

htsmm— DES) T Bttt iin

Notary Pub in and for the State of Washingzon residing ac-

(Aama=

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of ifie note or notes secured by this Deed of Trust.
together with all other indebtedness secured by this Deed of Trust, have been paid in fi

1. You are hereby

directed to cancel said note or notes and this Deed of Trus, which are delivered bereby, and to reconvey,

without warranty, all the estate now held by you under this Deed

entitled thereto.

Date:

of Trust to the person or persons legally

WASHINGTON:Single Famaily Pamoic Mac/Froddic Mac Uniforn Tnstremers Form 3048

Documerat Systemrs. fnc_ (300) 649-1362 Page 9

of 9
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A tract of land in the Southwest Quarter of the Southwest Quarter of
Section 36, Township 3 North, Range 7 East of "the Willamette Meridian,
in the County of Skamania, State of Washington, described as follows:

Commencing at the Northwest cor
Southwest Quarter of Section 36,

Willamette Meridian, in the
thence South 86 degreaes 06°' East 966 feet;
East 254 feet; thence South 52 degrees 19°
04 degrees 45’ West 52 feet:

feet to the West line of said
place of beginning.

ner of the Southwest Quarter of the
Township” 3 North, Range 7 East of the
County of Skamania, State of Washington;
thence South 17 degrees 12°
East 259.10 feet; thence South
thence North 86 degrees 06’ West 1,236.80
Section 36; thence North 405 feet to the

') e ——i Vb w0 TN e
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PREPAYMENT RIDER

Loan No.: 721158430 _ : : ’
Date: JUNE 19, 1997 - i
Borrower(s): DUNOVAN D. DUDLEY, SALLY A. DUDLEY :

] 7 .. .
FOR VALUE RECEIVED, the undersigned ("Borrower™) agree(s) that the following provisions shall
be incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or

Security Deed of even date herewith (the "Security Instrument”) executed by Borrower, as trustor, in
favor of WESTERN GENERAIL MORTGAGE COMPANY

("Lender®), S
as beneficiary, and also into that certain promissosy note (the "Note”) of even date herewith executed ’
by Borrower in favor of Lender. To the extent that the provisions of this Prepayment Rider (the
. “Rider”) zre inconsistent with the provisions of the Security Instrument and/or the Note, ‘the
- provisions of the Rider shall prevail over and shall supersede any such inconsistent provisions of the
. Security Instrument and’or the Note.

Section 3 of the Noté is amended to read in its eniirety as follows:

T ) " 5 . BORROWER'S RIGHT TO PREPAY . ) T T
Toets I'bave the right to make payments of principal al any time before they are due. A :
payment of principal only is known as a “prepayment.” Wken I make a prepayment, I will
T tell the Note Holder in writing that | am doing so. The Note Holder will use all of my
- prepayments to reduce the amount of principal that 1 owe under this Note. If I make a
S partial prepayment, there will bé no changes in the due dates of my monthly payments unless )
T the Note Holder agrees in writing to those changes. My partial prepayment may reduce the I B R . Cr
Daeree amount of my monthly payments after the first Change Date following my partial prepayment. . e T
: If within TWNENTY FOUR ( 24 ) months from the date of execution of the ]
Security Instrument I make a full prepayment ofr, in certain cascs a partial prepayment, and L e
, the total of such prepaymeni(s) in any 12-month period exceeds TWENTY PERCENT :
S ( 20 %) of the original principal amount of this toan, 1 will pay a prepayment - ST
S charge ir an amount equal to the payment of SIX { 6 )months advance sl
N ’ interest on the amount by which the total of my prepayment(s) within that 12-month peried '
P exceeds TRNTY FERRNT (1 20 %) of the original principal amount of the loan."

IN WITNESS WHEREOQF, the Bosrower has executed this Rider on the 19

DUNOVAN D. DUDLEY & Borrower

day of
1997

June,

Al
-

(Seal)
Borrower

(Seal)

— (Seal)
Borrower

Borrower

MULTISTATE PREPAYMENT RIDER
= . ~ Corenent Symers. b (B0 6431367

ORIGINAL
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Loan Number 721158430

FIXED/ADJ USTABLE RATE RIDER

(LIBOR Index - Rate Caps)

__THIS FIXED/ADJUSTABLE RATE RIDER is made on ihis 19th day of JUNE |
-1997 » and is incorporated into and shall be decried to amend and supplement the Mortgage, Deed of
Trusi or Security Deed (the *Security Instrnunent”) of the same dat

e given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note")to WESTERN GENERAL MORTCAGE
COMPANY )

{(the"Lender”) of the same date and covering the property described in tha Security Instrument and located a6

.865 N.W. DUD RANCH ROAD, STEVENSON, WASHINGTON 98648
. [Property Address)

THE NOTE PROVIDES FOR A CHAKGE IN THE 'BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rare of 9.800

% The Note also provides for
a change in the initial fixed rate to an adjustable interest sate, as foll

OW's:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENI‘ CHANGES
(a) Change Dates

The initial fixed interest rate witl change to an adjustable interest rate on the first day of JULY
1989 | and on the first day of the monih eve

ry 6th monih thereafter. Each date on which the adjustable
interest rate could change is called a “Change Date_"

- (b) The Index L
Beginning with the first Change Date, the interest rate will be based on an Index. The
of the London interbank offered rates for six month dollar deposits in the London market
five major banks ("LIBOR"), as set forth in the “Money Rates™ section of The Wa
Money :Rates section ceases to be published or becomes unavailable for any reason, then as set forth in a

comyparadle publication selected by the Lender. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.*

“Index” is the average
based-on gquatations at
I Street Journal, cr if the

(c) Cakculation of Changes _

Before each Change Date, the Lender will calculate my new interest rate by adding SIX AND 900 /1000

percet Lage point(s) ( 6.900 %) to the
Clmemlm::x."fhclxndermi]llhenrmmd the resu i I

point (0.125%). Subject to the limits stated in Secti
Dew interest rate until the next Change Date:

Fixed/Adiustable Rate Sider - Libor

Fage o3

-1956016 35100 ELECTAONC LASZR FOAMS, INC. - 22013270545

ORIGINAL
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The Lender will then determine the amount. of the
unpaid principal balance as of the Changs
substantially equal paymenis. The result of this

g monthly payment that would be sufficient to repay the
Date in full on the Maturity Date a1 the

new interest rate in
<alculation will be the new monthly payment. '

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than
9.80G0  %. Thereafter, the adjustable interest rate will
single Change Date by more than  ONE AND 0 00/1000
perceniage points ( 1.000 %) from the rate of interest applicable during the preceding 6. months. The
adjustable interest rate will never be greater than - 15.800 4. which is called the "Maximuin Rate*
or less than 9.800 % which is called the "Mirimum Rate®.

12.800 % orlesshan
never be increased Cr decreased on any

(e) Effective Date of Changes

Each pew adjustable interest rate will become effective on each Chan
monthly payment will be due and payable on the first
amount of the monthly payment changes again.

ge Date. The amount of each new
menthly payment date after the Change Date until the

(N} Notice of Changes

1. Uniil Borrower’s initial fixed intere<t rat

€ changes (0 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the

Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower.
interest in it is sold or transferred (or if a beneficial interest in Borrower
a natural persen) withcut Lender’s prior wriiten consent, Lender may, at its opiion, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instru

rument.
If Lender exercises this option, Lender shal] give Borrower notice of accelerati

period of not less than 30 days from the date the notice is delive
sums secured by this Security Instrumept.
period, Lender may invoke any remedies pe;
on Borrower.

If &l or any part of the Property or any
is sold or transferred and Borrower is not

red or mailed within which Bomrower must pay all

rritied by this Security Instrument without further notice or demand

2. When Borrower’s initial fixed inferest rate changes to an adjustable interest rate under the terms staied in

Section A above, Uniform Covenant i7 of the Szcurity Instrument contzined in Section B(1) above shall then
cease (o be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 211 or any part of the Property or any’
interest in it is sold or transfsrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot
a natural person) without Lender’s prior writién consent, Lender may, at its option, require immediate payment in
full of all sums secuzed by this Security Instrument. Howeser, this option shall not be exercised by Lender if
Fixed/Adjustable Rate Rider - Libor § :

-1956016 35101 -
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IF Borrower fails to pay these sums prior to'the expiration of this
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exercise is prohibited by fideral law as of the date of this Sevurity Instrument. Lender also shall not exercise this
opiion if: (a) Borrower caises to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; ard (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreenwnis made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing. -

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The netice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Leader may invoke any remedies permitted by this Security
Instrurnent without further rotice or demand on Borrower. '

:-BY: SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
Q.. euQoc s
QA,,Wg-A,—Q Q&(/gﬁ Seal) ' ¢ LE;UQ,‘QLK_\ (Seal)

-Battower L -Borrower

(Seal) _{Seal)
-Borrower -Borrower

{Sign Original Only}]

Fixed/Adjustable Rate Rider - Libor
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