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DEED OF TRUST

Grantor(s) (Borrower): (1)

SMITH, BRIAN K
(2) SMITH, NANCY D
3)
4)
3
()

Grantes(s) (Bencficiary & Trustee): (1) RIVERVIEW SAVINGS BANK, PSE

. ) (2) RIVERVIEN SERVICES, INC. )
Legal Description (abbreviated):

SECTION 14, TOWNSHIP 4 NORTH, RANGE 7 EAST

- ) additional legal(s) on page 2
Assessor’s Tax Parcel ID #: 04 07 14 0 0 0400 00

TH!SDEEDOFTRUST('Sccuﬁlylnstmnzm')ismadeon June 20, 1997 -
The grantor is BRIAN K SMITH and NANCY D SMITH HUSBAND AND WIFR

- ("Borrower™). The trustee is
RIVERVIEW SERVICES, INC.

H
. !
RIVERVIEW SAVINGS EAMK, PSB . S
which is 6rganized and existing under the laws of the U.S.A.
700 NE 4TH AVENUE :
CAMAS, WA 98607

("Trustee™). The beneficiary is

o
. and whose address is

N -

L ("Lender”). Berrower owes Lender the principal sum of
ORE HUNDRED TWENTY FOUR THOUSAND AND 00/100 - g B

Dollars (U.S.$ 124,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (*Note™), which provides for monthly payments, with the ful debt, if not paid earlier,
due and payableon January 1, 2028 - This Security Instrument secures to Lender:
{2} -the repaymeni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. Forth

is purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANIA County, Washington:

WASHINGTON - Single Family -Fanrse Mae/Freddie Mac Uniform Instrument
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BERGINNING AT A POINT 950 FEET KORTE AND 20 FEET EAST FPROM THE
WEST QUARTER CORNER OF SECTION 14, TOWNSHIP 4 NORTH, RANGE 7
EAST OF THR WILLAMETTE MERIDIAM, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON; THENCE NORTH 210 FPEET,; THENCE EAST 970
PRET; THENCE SOUTH 210 YEET; THENCE WEST 970 PEET TO THE POINT
- QF BEGINNING.

which has the address of 352 LEXTE RD ' CARSON

i : {Sreet) [City}
Washington 98610 (" Property Address”);
[Zip Codel

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacéments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o inithis Security Instrument as the
“Property.” - Lo _

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the
right (o grant and coavey the Property and that the Property is unencumbered, except for encurnbrances of
record. Borrower warraats and will defend generally the title to the Property against all claims and demands,
subject 1o any encumbrances of record. . g

THIS SECURITY INSTRUMENT combines uniform covenants for national use and oon-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real.

property. <
UNIFORMCOVENANTS. Borrower and Lender covénant and agree as follows: :

1. Payment of Principal and Interest; Prepaymeént and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepaymént and late
charges due under the Note. : s : :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payménts are due under the Note, uatil the Note is paid in
full, a_sumn (*Funds®) for: (a) yearly taxes and assessments which may attain priosity over this Sccurity
Instrument 25 a lien on ibe Properiy; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or properiy insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pagagraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow accouni under the
federal Real Estate Setdement Procedures Act of 1974 as amended froin time to time, 12 U.S.C. 2601 et
seq. ("RESPA"),unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any
time, colfect and hold Funds in an amoiini 2ot (o exceed the lesser amount. Lendér may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. .

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality,
of entity (including Lender, if Lender is such an institwtion) oriin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
Form 30438 9/90
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connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to ‘be paid, Lender shall not be required to pay Boitower any interest or
i 5n the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which eazh debit to the Funds was made., The Funds are pledged
as additional security for all sums secured by this Security lustrument. ’
: 1€ the Funds held by Lender exceed the amounts permitled to be held by appiicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremnents of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower ia writing, and, in such case Borrower shali pay to Lender the améunt necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments; a
Lender’s sole discretion. ,. g

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prom;it!y refund to

Application of Payments. !aw provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note. . " : o

4. " Charges; Liens. Borrower sl{all pay all tu&, assessments, charges,

Borrower shalt promptly dischirge any lien which has priority over this Secunty Instrument unléss
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, tegal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreerment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a'lien which may attain pricrity over this Security
Instrument, Lender may give Bommower a notice identifying ihe lien. Borrower shal) satisfy the lien or take one
or more of the actions set forth sbove within 10 days of the giving of notice. )

- Hazard or Droperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ 2nd
any other hazards, inclading floods or flooding, for which Lender requires insurance. This insurance skall be
maintained in the amounts and for the peniods that Lender requirés. The insurance carrier providing the
insurance shall be chosen by Bommower subject to Lender’s approval which shall pot be unreasonably
withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obtain

. Property in accérdance with paragraph 7. .
hatl be acceptable to Lender and shall include a stardard morigage
ght to hold the policies and renewals. If Lender requires, Borrower shall
prompily give to Lender al} receipts of paid premiums and repewal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carvier and Eender. Lender may make proof of loss if not made
prompily by Borrower. ‘ - : .

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or fepair is economically feasible znd
Lender’s security is not lessened. If the restoraticn or repair is not i ¢

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Berrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then

Form 3048 5/90
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o Lender may collect the insurance proceeds. Lender nuy use the proceeds to repair or restore the Property or
A i to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
: the notice is given. - ™ .
- : : Unless Lender and Borrower ctherwiss agreé in wriling, any application of proceeds to principal shall
) a0t extend or postpone the due date of the monthly payments teferred to in paragraphs 1 and 2 or change the
e amount of the payments. If under patagraph 21 the Propeénty is acquired by Lender, Borrower's right o any
- : ) ) -l insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to )
; Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. 3
. 6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan g
e T Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal . -7
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
” Property as Borrower’s principal residence for 2t least one ycar after the date of occupancy, unless Lender . o )
otherwise agrees in writing, which consent shall not _be unreasonably withheld, or unless extenuating - .
circumstances exist which are beyosd Borrower's control. Borrower shall not destroy, damage or impair the F a
ST o Property, allow the Property to deteriorate, of commit waste on the Properiy. Borrower shali be in defaulf if
PR . ) any foifeiture action or proceeding, whether civil or crimiral, is begun that in Lender’s good faith judgment

could result in forfeiture of the Property or otherwise materiatly impair the lien created by this Security
Instrument or Lender's sécurity interest. Borrower may cure such a defanlt and reinstate, as provided in
paragraph 18, by causing the actién or proceeding 10 be dismissed with a rling that, in Lender’s good faith ER
. determination, precludes forfeituré of the Bortoser’s intefest in the Propeny or other material impairment of e
' the lien created by this Security Instrument or Lender’s security interest. Borrower shallalso be in default if - T
Borrower, during the loan application process, gave materiaily false or inaccurate information or statements - B :
1o Lender (or failed to piovide Lender with any material information) in conneciion with the loan evidenced ) A S
: ) : by the Note, incliding, but not limited to, representations concerning Borrower's occupancy of the Property . e T
o o L« : as a principal residence. If this Security Instrument is on a leasshold, Borrower shafl comply with all the
' o .. provisions of the leasé. If Borfower acquires fee title o the Property, the leaschold and the fee title shall pot ! o ] )
B - merge unless Lender agrees to the merger in writing. - . 3 E ’ f .
B : 7.  Protection of Lender’s Rights in the Property. i Borrower fails to perforin the covenants and oF .
‘ agreements contained in this Security [nstrement, or there is a legal proceeding that may significantly affect S :
- Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeisure T
i or to enforce laws of regulations), then Lender may do and pay for whatever is necessary to pretect the value ST -
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured - o
by a lien which has priority over this Security Instrament, appearing in court, paying reasonable attorneys’ ST tee L
fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, P
Lender does not have 10 do so. < 1 : . S
) Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower o T ;
N secured by 1his Security Instrumens. Unless Borrower and Lender agree to other terms of payment, these - Tl e R
e F amounts shall bear icterest from the date of disbursement at the Note rate and shali be payable, with interest,
upon notice from Lender to Borrower requesting payment. ’ -
8.< Mortgage Insurance. If Lender required morigage insurance as a condition ¢f making the loan :
secured by this Secusity Instrument, Borrower shall pay the premiurms required to maintain the mortgage P g
insurance in effect. If, for any reason, the mort ‘

3

gage insurance coyerage required by Lender lapses o ceases to : ‘ i
e e be in eiffect, Borrower shall pay the premiums required to obain coverage substantially equivalent to the
e mortgage insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the : :
S ) - mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If ey :
ARORE . : : Substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each B

- month a sum equal (0 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
: the insurance coverage 1apsed or ceased 1o be in effect. Lender will acoept, use and retain these payments as a

0T, R k loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
TN . Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
ERSE . . an insurer approved by Lender again becomes available and is

obtained. Borrower shall pay the premiums
provide a loss reserve, until the requirement for

required to maintain mortgage insurance in effect, or to
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9. Inspection. Lenderorits a;geni may make reasonable entries upon and inspections of the Properiy.

- Lender shail give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the

inspection.- :

10. Condemnation. The proceeds of any award or claim for damages, direct or conisequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of thé Properly immediately before the t2king is equal to
or greater than the amount of the sums secured by this Security Instrument immediately beforé the 7aking,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the/total amount of the sums
secured immediately before the taking, divided by (b)_the fair market value of the Property immediately

* before the taking. Any bafance shall be paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of th¢ Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instniment whether or not the sums are then due. - .. =

if the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condernor
offers to make an award to settle a claim for dmages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. : . .

Unless Lender and Borrower otherwise agree in writing, any application of prooeeds 1o principal shall
not extend or postpone the due date of the monthly payments referzed to in paragraphs 1 and 2 or charge the
amount of such payments. :

,11. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorlization of the sums sscuged by this Security Instrument granted by Lender
to any suocessor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest: Lender shall not be required to commence proceedings against any
successor in interest or refuse {0 extend time o7 payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall potbe a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several ﬁability; Co-signers. The covenants and -

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 17. Borrowes’s covenants and agreements shall beé joint and i
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing

this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Propésty under
ihe terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
mzke any accommodations with regard to the terms of this Security Instrument or the Note without that
Bormrower’s consent. ) i
- 13. Loan Charges. If the loan secured by this Security Instrament is subject {6 a law which sets
maximum {oan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitied limits, théhi: (a) 2ny such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mzy choose
lo make this refund by reducing the principat owed under the Note or by making 2 direct paymen: to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymen charge under the Note. ' :
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by muailing it by first class mail unless applicable law requires use of another method. The
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notice shall be directed to the Property Address orany other address Borrower designates by notice to Lender.
Any notice to Leader shall be given by first class mail to Lender's address staled herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instriinent shall be Jeemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in' which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of

this Security Instrument or the Note which can be given effect without the conflicting provision. To this end -

the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument. )

*17. Transfer of the Property or a Meﬁciﬂ Interest in Borrower. If all or any pan of the Properly

or any interest in it is sol¢ or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural pérson) without Lender"s prior written consent, Lender inay, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. .

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice. shall
provide a period of not less than 30 days from the date the rotice is deliveréd or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
further notice or demand on Borrower. & ! RS

18. Borrower’s Right to Reinstate. If Borrower ineets certain conditions, Bortower shall have the

the expiration of this period, Lénder may invoke any remediés permnitted by this Security Instrument withiout K

right to have enforcement of this Sécurity Instrumént discontinued at any time prior (o thé earlier of: (@) 5
days (or such other period as applicable law may specify for feinstatement) before sale of the Propetty
" pursuant to any power of sale contained in this Security Instrument; o (b) entr¥ of a judgmen* enforcing this

Security Instrument. Those conditions are that Borrower: (2) pays Lender all sﬁnﬁ'yvhich thén would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any

other covenants or agreements; (c) pays all expenses incurred in éaforcing this Seécurity Instrument, including,

but pot limited to, reasonablé attormeéys” fees; and (d) takes such action as Lender may reasonably require {o

assure that the lien,of this Sécurity [istrument, Lender’s rights in the Propérty and Botrower’s obligation to -
pay the surns secured by this Security [astrument shail continue uncharged. Upon reinstatement by Borrower, )
this Security Instrument znd the obligations secured hereby shall remain fully effective as if ho acceleration
bad occurred. However, this right to reinslate shall not apply in the case of acceleration under paragraph 17.

19. - Sale of Note; Change of Loan Servicer. The Note cr 2 partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A’ sale may result
in a change in the entity (known as thé "Loan Servicer™) that collects monthly paymenis du€ under the Note
and this Security Instrumnent. Theré also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the chifige in
accordance with paragraph 14 above and applicable law. The notice will state the nzme and address of the
new Loan Servicer and the address to which payments should be made! The notice will also contain any other
information required by applicable faw.

-20. Hazardéus Subsiances. Borrower shall not cause or permit the preser.ce, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bertower shall not do, nor allow anyone else to
do, anything affecting the Propénty that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property. .

Borrower shall prowpily give Lender wrilten notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvisg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
15 notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, BorroWwer shall prompily take all necessary remedial
actions in accordance with Environmental Law. =
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As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic ‘or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, texic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"

1

means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. i :
NON-UNIFORMCOVENANTS. Borrower and Lendet further covenant and agree as follows: -
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s bresch of any covenant or agreement in this Sécurity Instrument (but not prior to’

acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(2) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given (0 Borrower, by which the default must be cured; and (d) that failure (o cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument and sale of the Property at public auction at a date not Iess than 120 days in
the future.. The notice shall further Iinform Borrower of the right fo reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default nr any other defense of Borrower to
acceleration and sale, and any other matters required (o be included ia the notice by apglicable law. If
the default is not cured on or before the date specifiéd in the notice, Lénder at its option may require
immediate payment in full of all sums secured by this Security Instrument withotit further demnand and
may invoke the power of sale and any other remnedies permitted by applicable law. Tender shall be

entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, )

including, but not limited to, reasonsble attorneys’ fees and costs of {itlé evidence.
If Lender invokes the power of sale, Lender shall give writien notice fo Trustee of the occurrence of

an event of default and of Lender’s election to cause the Property to be sold. Trustée and Lender shall -

take such action regarding notice of sale and shall give such notices to Borrower and to other person$ as

- applicable law may require.. After the time required by applicable law and after publication of the

notice of sale, Trustee, without demand on Borrower, shall sell the Property at public guction (o the

highest bidder at the time and placé and under the terms designated in the notice 6f sale in one or more

periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or its desigrice miy purchase the Property at any sale. o -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the salé took place.

22. Reconveyance. Upon paymeni of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and sha!l surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey thé Propeny without warranty
and without charge 1o ihiz person or persons legally entitled to j1:" Such person or persons shall pay any
recordation costs. . S .

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
2 suCcessor trustee to any Trustee appeinted hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24." Use of Property. The Property is not used principally for agricultuﬁﬂ or farming purposes.

parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
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25. Riderstothis becunt) Instrument. If one or more riders are executed by Borrower and recorded ) oo
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated S o :
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the T L } —
rider(s) were a part of this Security Instrument. (Chuk applicable box(es)] d '

|_—§| Adjustable Rate Rider r—lCondonﬁnium Rider D 1-4 Family Rider o B -  s

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider L ) s : ‘ )

D Balloon Rider ' l:l Rate Impro\emenl Rider D Second Home Rider - BN o : -
. -'_(, - M Dother(s)(sveclfyl Prepayment Rider = - RS

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

o BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
T . ; through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

| E-’h l/ . iE/N‘« : (S;a!) l’\(b’s\u N CJ (ZR.LT/—‘LB (Seal)

B BRIAN X SMITH . BHERT awer b sdTH “Bomower

(Seal) (Seal) R
-Borrower -Borrower o R S

(Seal)  (Seal) - PR
. -Borrower _(Sea) |
| : ’

- STATE OFWASHINGTON, County ss:’:mm Akt r
RO On this ZD‘”‘ day of &J qq 7 before me the undersigned; a Nouu} Public
: 3 in and formeStateofWashiy%my ioned and swom, personally appeared BRIAN X SMITH .
; ~and NANCY D SMEPRR’ .o “ ¢ i
‘ < AT 0% to me knowa (o be the individual(s) o
] described in and who excl?wd the {_&:;g(&ng,k‘imem and acknowledged to me that = they . T
signed and sealed the saihios uu:&,{" Q@x ' free and voluntary act and deed, for the -

My Commission expires: - mﬁ,‘/@ I(}qe M} %ﬂum 2]55/ . b/’m(]ﬂx

Z;} in znd for the State of Washingion residing ar:
1A

Form 3048 9/90 "
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REQUEST FOR RECONVEYANCE
To TFrustee: . o
‘The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancct <aid note or notes and this Deed of Trust, which are Jelivered hereby, and 1o reconvey;

without warranty, ali the estate now held by you under whris Deed of Trust to the person or persons legally
entitled thereto.

Date:

Form 3048 9/99
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ADJUSTABLE RATE RIDER

Loan No. 140001693 (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th dayoif June , 1997

- and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust.cr

Security Deed (the *Security Instrument”) of the same date given by the undersigned (the *Bomower®) to
secure Borrower®s Adjustable Rate Note (the *Note") to
RIVERVIEN SAVINGS BAKK, FSB

-

(the "Lerder™) of the same date and covering the property described in the Security Instrument and located at-

352 LEBTE RD, CARSON, NA 98610
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. )

ADDITIONAL COVENANTS. In addition to the oovenantS and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of 7.625%. The Note provides for changes in the
interest rate and the morthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changeiiates : . B

The interest rate I will pay may change on the first day of  July 1998 ]
and on that day every 12ih month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Inds=x

Beginning with the first Change Date, iy interest rate witl be based on an Index. The ~Index” is the
weekly average yield on Urited States Treasury securities adjusted to a constant maiurity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable informaticn. ‘The Note Holder will give me notice of this thojce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interesi rate by adding

TWO AND 750/1000 5
percentage points ( 2.750 %)to the Current Index. The Note Holder will then round the result of this
addition to the pearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Seciion
4(D) below, this rounded amount will be my new interest rate unti} the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
Dew interest rate in substantiatly equal payments. The result of this calculation will be the new amount of my
momhly payment. ’ : :
MULTISTATE ADJUSTABLE RATE RIDER - ARM S-2 - Single Family - Faroie Mae/Freddie Mac Uniform Instroment

Form 3111 3.35
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o (D) Limits on Interest Rate Changes ) P
- . The interest rate 1 am required to pay at the first Change Date will pot be greaterthan - 9.625 &
i - - orlessthan 5.625 %. Thereafter, my interest rate will never be fiicreased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the .
R i preceding twelve months. My interest rate will never be greater than 12.625 %. : DN
. (E) EffectiveDate of Changes ) E T .
- - E ’ - My few interest rate will become effective on each Change Date. I will pay the amourt of my new L s
) I - i monthly payment beginnitig cn the first monthly payment date afier the Change Date uatil the amount of my e LR
e - monthly payment changes agiin. ) oL
o (F} Notice of Changes ’ T
. The Note Holder will deliver or mail to me a potice of any changes in my interest rate and the amount of s F
L - my monthly payment before the effective date of any change. The notice will include information required by L .
COEF ’ o law to be given me and also the titte and telephone number of a person who will answer any question I may -
S oy have regarding the notice. _ ; Tee e
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER . . - ( P
< - Uniform Covenant 17 of the Security Instrument is amended to read as follows: ) ) R
JEINN R X - g . [ - 3 N
R ' ‘Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the
ST . 7 Property or any interest in it is sold or transferred (or if a beneficial intérest in Borrower is sold or
: transferred and Borrower is not a aatural person) withoul Lender’s prior written'¢onsent, Lender
- oo may, al its option, require immediate payment in full of all sums secured by’ this Security
- RN Instrument. However, this option‘shall not be exercised by Lender if éxercise is prohibited by -

» federal law as of the date of this Security Instrument. Lender also shall 0ol exercise this option if:.
o : (a) Borrower causes to be submitted to Lerder information required by Leénder to evaluate the
S, ) intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
Dl - : - determines that Lender’s security will not be iifpaired by the loan assumption and that the risk of 2
- I T breach of any covenant or agreement in this Security Instrument is acceplable to Lender.
. ’ ! To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
; S ‘ to Lender’s consent to the loan assumpticn. Lender mzy alse require the transferee 1o sign an
NPT o : assumption agreement that is acceptable (o Lender and that obligates the transferee to keep all the N
A T ’ o promises and agreemenis made in the Note and in this Security Instrument. Borrower will AT
G R, . continue to be obligated under the Note and this Security Instrument unless Lender releases N
R <, ; Borrower in writing. ! . i . s . e
T : ’ If Lender exercises the option 1o require immediate paymént in full, Lender shall give o L
]

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from .
the date the potice is delivered or mailed within which Bomower must pay all sums secured by this B i . 3
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, R
Lender may invoke any remedies permitted by this Security Instrument without further notice or ke SR,

dernand on Borrower.

i
i
! BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | % -
! 20d 2 of this Adjustzble Rate Rider. 3

: - 7 I
B.lv }{ i:VL‘ (Sealy !f\ﬁ,ﬂu,\@ /75\A,l_«,é7L (Seal) A I

BRIAN X SMITH Bomewer ANy D SMaTH i

(Seal} ' (Seal)
-Borrower -Borrower

- (Seal) (Seal)

_ -Borrower -Borrower
. {Sign Original Onty]
Form 3111 3/35
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LOAN # 140001693
APP # 153000205

PREPAYMENT RIDER

THIS PREPAYMENT RIDER is mada this 2¢th - day of june, 1997
incorporated into and shall be deemed to amend and supplement the Adjustab’e Rate
Note, Mortgage, Deed of Trust or Security Deed (the "Note™ and *Security Instrument”)
of the same date given by the undersigned (the Borrower”) to secure Borrower's Note

to Riverview Savings Bank, FSB {the "Lender” of the same date and covering the
Property described in the Security Instrument and located at:

352 LERETE RD, CARSON, WA 98610

[Property Address]

PREPAYMENT COVENANTS. ‘/ In amendment of the covenants and agreements

made in the Note and Security Instrument, Borrower and Lender further covenant and
agree as follows: .

“A. PREPAYMENT. Borrower shall be entitled to prepay atany time any or all
sums due under Borrower's note to Lender. In the event Borrower elects to pay less
than the entire principal balance, accrued interest and other sums due under said note,
then such prepayment shail not relieve Borrower from the obligation to make regular
monthly payments in accordance with the terms of said note

B. PREPAYMENT PENALTY:

1. In the event that Borrower prepays twenty (20%) percent or more of the
principal balance owing on said promissory note in the first year following
execution of said note, Borrower shall pay to Lender a prépayment penalty
of three (3%) percent of such principal payment.

2 In"the event that Borrower prepays twenty (20%) percent or more of the
principal balance owing on said promissory note in the second year
following execution of said note, Borrower shall pay-to Lender as a
prepayment penalty two (2%) percent of such principal payment.

3 In the event Borrower prepays twenty (20%) percént or more of the ‘

principal balance owing on said promissory note in the third year following
execution of said note, Borrower shall pay to Lender as a prepayment
penalty one (1%) percent of such principal payment.

C. WAIVER. In the event Borrower elects to refinance this loan with Lender,
Lender may, at its sole option, and without any legal obligation to do so, waive all or any

of the prepayment penalties that may be owed by Borrower pursuant to the terms of this
prepayment rider.

D. - APPLICABILITY. This prepayment rider shall be null and void and of no

effect if Lender sells this loan to the Federal Home Loan Mortgage Corporation or to the
Federal National Mortgage Association '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider. :

2. ¥ <%
€ X SHETE ¥
ITIEWAEN

NANCZ D

-, and is

T




