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DEED OF TRUST

THIS DEED OF TRUST is made this - 6th dayof  June . 1997 yamong the Grantor,
DAVID MARSHALL, AN UNMARRIED MAK AND MICHELE BUTTO, AN UKMARRIED WOMAN

(berein "Borrower®), -

SKAMANIA COUNTY TITLE COMPANY

43 RUSSELL STREEY, STEVENSON, WA 98648
(herein "Trustee™), and the Beneficiary,

AMERICA"S WHOLESALE LENDER

a corporation organized and existing under the laws of NEW YORK , whose address
is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
(herein “Lender”). . ;

BORROWER, in consideration of the indebiedness herein recited and the trust herein created, irrevocably
grants and conveys 0 Trusiec, in tust, with power of sale, the following described property Vaated in the
County of SKAMANIA » State of Washingtion: ’ .

Ak
it

Lot 3 of the SHON-TAY-RILL,
in Book A of Placs,

Parcel i1

according to the recorded plat thereof, recorded”

Page 139, in the County of Skamania, State of Washington.
Lot 4, SHON-TAY-RILL, according to the recorded plat thereof, recorded in
Book A of Plats, Page 139,. in rhe County of Skamania, STate of Washington.

- EXCEPT that portion conveyed to Michael D, Chambley et ux, by instrument
recorded September 13, 1995, on Book 152, Page 367.
Parcel No. 02-05-32-4-2-0102-00 -
which has the address of 31 RIVERCLIFF LANE

[Street)

WASHOUGAL » Washingion 98671 - (herein "Property Address™);
[Cizy] [ZIP Codce} -
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,

appuricnances and rents (subjoct however 1o the rights and authoritics given herein o Lender to collect and
apply such reats), all of which shall be deemed to be and remain a part of the propenty covered by this Deed of
Frust;-and all of the foregoing, together with said property (or the leaschold estate if this Deed of Trust is on a

- leasehold) ate hereinafter referred 10 as the "Propeny™;

TO SECURE 10 Lender the rcpayment of the indebtedness evidenced by Bormower's nole dated

Jure 6, 1997 and exicnsions and renewals thereof (herein “Note"), in the principal sum of
US. $ 37,500.00 » with interest thereon, providing for monthly installments of principal and
iriéfest, with the balance of the indebtedness, if not soomer paid, due and payable on
July 1, 2012 ; the payment of all other suins, with interest thereon, advanced in accordance

* herewith o protoct the securily of this Deed of Trwf; and the performance of the covenants and agreements of

Borrower herein contained. » .

Bormower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o gram
and convey the Property, and that the Property is unencumbered except for encumbrances of record. Bomrower
covznants that Borrower warrents and will defend generally the tite 1o the Property against all claims and

“Jemands, subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest.  Bomower shall prompdy pay when due the principal and
interest indebtedness evidénced by the Note and late charges as provided in the Note..

2. Funds for Taxes and [nsurance.  Subject 10 applicable law or a writlen waiver by Lender, Borrower
shall pay 0 Lender on the day monthly paymeits of principal and interest are payable under the Node, untit the
Note is paid in fuil, 2 sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessmeénts (including
condominium and planned unit development assessments, if any) which may auain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus onc-twelfth of yearly premium installments for morigage insurance. if any, all as reasonably
estimated inidally and from time o time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be obligated to make such payments of Funds 0 Lender 1o the extens that
Borrower makes such ‘payments 1o the holder of ‘a prior morngage or deed of trust if such holder is an

If Borrower pays Funds to Lender, the Funds shall be held in an instwstion the deposits or accounts of
~which are insured or guaranteed by a Féderal or stale agency (including Lender if Lender is such an institution).

- Lender shall apply the Funds to pay said waxes, assessments. insurance premiums and ground reats. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said -

assessments and bills, unless Lénder pays Borrower interest on the Funds and applicable law permits Lender 10
make such a charge. Borrower and Lender may agrec in writing at the time of exccution of this Decd of Trust
that interest on the Funds shall be paid to Bomower, and unless such agrecment is made of applicable law
requires such interest 1o be paid, Lender shall 0ot be required o pay Borrower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an anrual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional securily for the sums secured by this Deed of Trust . ’

- If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
pricr 1o the due daics of tazes, assessments, insurance premiums and ground rents, shall excead the amount
required (0 pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Bomrower or credited 10 Borrower on monthly installmenis
of Funds. If ihe amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due,Bonuwetshal]paylnlznderanyamountneccssa:yiom&eup(hc
deficiency in 6ne or more payments as Lender may require.

Upon payment in full of alf sums secured by this Deed of Trust, Leader shall prompily refund to Bormower
any Funds held by Lender. if under paragraph 17 hercof the Property is sold orthe Property is otherwise
aequh'ndby”l,énda;laulushauapply,mlmamanimmediamlypﬁormlhesaleoflhe?ropcnyorits
acquisition by Lender, any Funds held bylxndetmdleﬁmeofapp!icaﬁonasacredilagammemssecmed
by this Deed of Trust - . )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 mIthaeofs!nﬂbeappliedbyLendafustinpaynmtol'anmums
payable 10 Lender by Bmowerundapa’agmphZhaeof,thmmimempayablconmeNme,andthmtome
principal of the Note. 5 . . .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bomrower shall perform all of Bomower's
obligations under any morigage, deed of trust o other security agreement with a lien which has priority ‘over
this Deed of Trust, including Borrower’s covenants 0 make payments when due. Borrower shall pay or cause
tobepaidalltuw,assmnmlsandmhacharges, fines and impositions attributable to the Property which may
attain a priority aver this Deed of Trust, and leaschold paymenis of ground rents, if any. :

5. Hazard Insurance. Bomrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exicnded coverage”, and such other
hazarcs as Lender may require and in such amounts and for such periods as Lender may require.

' Initia;s: iﬂ ,‘]’T’)"
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The insurance carrier providing the insurance shall be chosen by Bomrower subject 1o approval by Lendér; -
provided, that such approval shall not be unreasonably withheld. Al inswance policics and renewals thercof
shall be in a form acceplable 1o Lender and shall include a sundard morigage clause in favor of and in a form
policics and rencwals thereof, subject 1o the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority aver this Deed of
Trust o o

In the event of loss, Bormower shall give'prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if pot make promptly by Bomowcr. . - : ‘

If the Propenty is abandoned by Borrower, of if Borrower fails 1o respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to seule a chaim for insurance
benefits, Lender is authorized 1o collect and apply the insurance proceeds at Lerider’s option either to restoration
or repair of the Property or 1o the sums sccured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. : .

Borrower shall keéep the Property in good repair and shall not commit waste or permit impairment or
deserioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is on a :
leaschold. If this Deed of Trust is on a unit in 2 condominium or a planned unit development, Borrower shall : :
perform all of Borrower’s obligations under the declarations of cGvenants creating of goverming the i
condominium or planned unit development, the by-laws and regulations of the condominium or'planncd unit

7. Proiection of Lender’s Security. If Bomower fails 10 perform ihe Covenants and agreements - :
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's
inicrest in the Property, then Lendér, at Lender’s option, upon notice 1o Borrowér, may make such appearances,
disburse such sums, including reasonable attorneys® fées, and 1ake such action as is necessary to prodect
Lender’s interest. If Lender required mortgage insurance as a condition of making the joan socured by this Deed
of Trust, Bosrower shall pay the premiums required (o maintain such insurance in effect untl such time as the
requirement for sich insurance terminales in accordance with Borrower’s and Lender’s wrillen agrecment or
applicable law. - ' .. S . 2

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thercon, at the Note rate,
shall become additional indebtedness of Bomower secured by this Deed of Trust. Unless Bosrower and Lender
agree 10 other terms of payment, such amounts-shall be payable upon notice from Lender to Borower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder. e -

8. Inspection. Lénder may make or cause o be made reasonable entrics upon and inspections of the
Property, providéd that Lender-shall give Borrower notice prior 10°any such inspeciion specifying reasonable
cause therefor related to Lender's interest in the Property. : e L - .

9. Condemuation. Thé procexds of any award or claim for damages, direct or conscquental, in . o e
oonmctionwithanyoondggm‘aﬁonorom«lakMgohhe’_PrOmy,orpanméreof.orforcohvcyanccin[ieuof -
condemnation, are hereby assigned and shall be paid 10 Lender, subject to the termns of any mortgage; deed of : : ’
trust of other security agreément with a lien which bas priority Gver this Deed of Trust. - ’

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of | the tme for _ .
paymmtormodiﬁmﬁénofmﬁwbgof&és’umsgéuredbylhiS'DécdoanmggIanwdbyLmdermany : L
successor in interest of Bomower, shall not operale o release, in any manner, thé liability of the original : T .
Borrower and Bormower's SUCCESSOIS in interesi. Eender shall not be required (0 commence proceedings against

¢ y forbearance by Leénder in exercising any right or remédy hercunder, or othérwise afforded by . i :
a;pllzblelaw,shallhotbean'aivetoforpréclwclhéexerciSeofanysuchrightor‘femedy. 1 : ; e T
1. Seccessors and Assiges Bound; Joint and Several Liability; Cc-signers. The  covenants - -and
agxpunq!lshatinmﬂminedshaﬂbmd,anddwﬁghshaamdashauhurem,mcmspecﬁvemand :
assigns of Leénder and Bomower, subject 1o the provisions of paragraph 16 hereof. All covénanis and -
agreements 6f Bommower shall be joint and several. Any Borrowei 'who co-signs this Deed of Trust, but does not : .
0 3 0O-signt i De;edomeslon]yl.pgramandconveythalBorrowcr’sinminthe, . ) L
Prwutymesweynd&lheWmsofﬂﬁsDwdo[Tmst, (b) is not personally lisble on the Note or

_ 12_ Notice. Excépt for any notice require: under applicabie law i be given in another manner, (a) any i
noueethmogvamvﬂedfonglhisDeedomes(shallbegivmbydeliveringilorbymailingsuchnotice o
bjpuufwdrrml_addrmedtoBmwerauherpdtyAddrmsoralsuchotberaddrmsasBormwermay i
dw.glmpyno'ucctoLuﬁu-agpmvidedhacin,and(b)anynoﬁccloLendcrshallbegivmbycaﬁﬁedmaﬂ
lol.g:hsﬁa}urwsslam@ha:ﬁormsmhodxeraddressasundumayd&ignalebynodccmBonnwefas
pmndedhum@nynouccmvidedfmhlhisDeedoanmshallbcdocmcdmhavebecngivmloBonnwer
or Lender when given in the fanner designated herein. . : : ) o
mgdiovw—guw,mﬁy mmmxdbcalhwsapplicabletomisDwdoanmshallbemc

pEisdiction in w Property is Jocated. The foregoing sentence shall not Limit the licability
of Federai law (o this Deed of Trust. In the e ision o i or "

fnitials -_(a.u,”ﬁ' -
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_ 14, Borrower’s Copy. Bomower shall be furnished a conformed copy of the Note and this Dead of Trusy
at the time of exocution of afler rocordation hereof. - -
IS, Rebabilitation Loan Agreement. Borrower shalt fulfill all of Borrower’s obligations under any
hotne rehabilitation, improvement, repair, o other foan agreement which Borrower enters into with Lender.
Lender, at Lender's option, may roquire Borrower 1o exccute and deliver to Lender, in a form acceptable to
Leader, an assignment of any rights, clims or defenses which Borrower may have againsi partics who supply
labor, materials or services in connection with improvements made to the Property. ’
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty
»7 any interest in it is sold or wransferred (or if a beneficial interest in Bofrower is sold or ransferred and
Borrower is not a natural person) without Lender’s prior writien consent, Lender may, at ifs option, require
immediate payment in full of ail sums secured by this Dead of Trust Howgver, this option shall not be
exercised by Lender if excrcise is prohibited by foderal law as of the date of this Deed of Trust. .
If Lender exercises this option, Lender shall give Borrower notice of acceleration., The rotice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Bomrawer must
pay all sums secured by this Deed of Trust. 1f Borrower fails 10 pay these sums prior (0 the expiration of this

period, Lender may invoke any remedies permitied by this Doed of Trust without further notice or demand on -

Bormower. o . - - -
NON-UNIFORM COYENANTS. Borrower and Lénder further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s bréach of
any covenant or agreement of Borrower in this Deed of Trust, includiig the covenants to pay wheén due
any sums secured by this Deed of Trust,-Lender prioc (o acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such reach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure (o cure such breach on or before the date specified in the notice may

-

Tesalt in acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction .

8t & date not less than 120 days in the future. The notice shall further inform Borrower of (i) the right to
reimstate after accelersticn, (i) the right to bring a court action to assert the nonexistence of a default or
any other defemse of Borrower to acceleration and foreclosure, and (iii) any other matiers required to be
included in such motice by applicable law. IT the breach is not cured on or before the date specifiéd in the
botice, Leader at Lénder's option may declare all of the sums secired by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies permiited by applicable law. Lender shall be entitled to collect all reasonable costs and expenses
incarred in pursaing the remedies provided in this paragraph 17, including, but not limited to,
rexsonable attormeys’ fees.” J - ) . : I

If Lénder invokes the power of sale, Lénder shall give written notice to Trustee of thé occurrence of

an event of defaukt and of Lénder’s election fo cause the Property tc be sold. Trustee and Lender shalt

take such action regarding nolice of sale and shall give such notices to Borrower and to othér persons as
applicable law may require. After the lapse of such time as may ke required by applicable law and after
publication of the motice of sale, Trustee, without demand on Borrower, shall sell the Property at public

auction to the highést bidder at the time and place and under the terms designated in the notice of sale in”

one or more parcels and in such ordéX aé Trustee muy determine. Trustee may posipone saie of the
Property for & period or periods not exceeding 2 total of 30 days by public announcement at the time and
place fixed in'the notice of sale. Lénder or Lender’s designee may purchase the Property at any §(a_le;' .
Trustee shaii deliver to the purchaser Ttlnste(ti’s deed (c'onveying the Propeérty so sold without any
_Covemant or warranty, expressed or implied. The recitaks in the Trustee's deed shall beé prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all réasonable costs and expenses of the sale, including, but ot limited to,

reasonabie Trustee's and atlorneys® fees and costs of title evidence; (b) to all sums <ecured by this Deed !

of Trust; and (c) the excess, il any, to thé pérson of persons legaily entitled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place.- : . i < -

13. Borrower’s Right to Reinstate, Notwithisianding Lender’s acceleration of_the sums secured by this
Deed of Trust due 1o°Barrower’s breach, Bommower shall have the right o have any proceedings bégun by
Lender 10 enforce this Dééd of Trust discontinued at any time prior o, the earliér 10 docur of (i) the tenth day
b sale” ,‘lepmmmtmmepowetofsalecomaimdinlhisl)eedomestgr(iJ)énuyofa
Judgment enforcing this Dééd of Trust if: (a) Bormower pays Lender all sums which would bé theén duc under

™

this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cuses all breaches of any other -

covenants or agreements of Bommower contained in this Deed of Trust; (c) Bommower pays all reasonable
expenses ncurred by Lender and Titstee in enforcing the covenants and agreements of Bomrower conlained in
this Deed of Trust, and in'enforcing Lender’s and Trustee’s remedics as provided in paragraph.17 hereof,
incloding, but not limited to, reasonable anomeys” fecs; and (d) Bommower takes such action as Lender may
reasonably require (o assure that the lien of this Deed of Trusy, Lender’s interest in the Property and Borrower’s
obligation o pay the sums sécured by this Deed of Trust shall continue unimpaired. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as
if no acceleration had occurred. < - - . .

19. Assigmment of Reuts; Appoimtment of Receiver; Lender in Possession.  As  additional security
huumdq,Bmuwubaebyassignslolald;ermcrmlsofmehmy,pmvidedthmBormwashau,priorm
acceieration under paragraph 17 hereof or abandonrs ént of the Property, have the right 1o colkect and retain such
rents as they become due and payable.

or by judicially appointed receiver shali be entitled (0 enter

Upm_ancelexamundupamgraphl7ha’coforabandonmlofmchﬁpci1y,wlder,inpcrson,byagml '
, take 1on of and ¢ the R
a:dtocollecttheremsoftthrqnnyincludingthosepastupon ats collocy ender s phisceakd

due. All rents cellecied by Lender or the receiver

shaﬂbeappliedfmmp@mmlonhccostsofnwmgctwuofmcﬁwyand

but not Limited (o,

sumssamnedbythisDeedo!Tmst.lmderandmereceivaslmllbcliableto
actually received. :

collecuion of tents, including,

accouni only for those rents

: i i
: Initials-” 'l} 137
CHL (01/97)

q -T{WA)(9701) Page 4of 5 Form 3848

receiver's fees, premiums on receiver’s bonds and reasonable aucmeys’ fees, and then o the

[ X




20. Reconveyance. * Upon payment of all sums socured by this Doed of Trust, Lender shall request '
Trustee 10 reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trastee. Trustee shall roconvey the Property without warranty and without
charge {0 the person or persons legally eatitded thersio. Such person of persons shall pay all costs of

recordation, if any.

" 21. Substitute Trustee. In accordance with af plicable law, Lender may from Lime to time appoint a
successor trusiee t0 any Trustee appointed hereunder who has ceased 10 ack Without conveyance of the
Proverty, the successor trustes shall succeed 1o all the titde, power and dutic

and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or farming purposes.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

s conferred upon the Trustee herein

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien

. which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page on¢ of . :

this Deed of Trust, of any default under the superior encumbrance and of any sak or otk foroclosure action. !
IN WITNESS WHEREOF, Bofrower has execu

CAVID MARSHALL - .
et D utto

MICHELE BUTTO

STATE OF WASHINGTON,

County of Skamania

On this day personally appearcd before me

Ahis Deed of, Trusw

st

Jes

David Marshall & MicheledButto

~ o me known to be the individual s
instrument, and acknowledged that

describéd in and who executed the
signed the same as their

and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

s treny,

% COPE, ",
(}

q -T8{WA}(9701) CHL (01/97)

12 day of June

within and foregoing ) - e
frec and voluntary act ’

., 1997 3

R

v jﬁéizv"tf el

Nowry Public in and fovkhe State of W,
Stevenson :

Page 5 0f 5

My appointment expires on September 13, 1999

ashington, residing at !
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