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DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument’) is made on’ June 6, 1997 _ The grantor
is

DAYID MARSHALL, AN UNMARRIED MAK AND MECHELE BUTTO. AN UNHARRIED WOMAN

("Borrower™). The trustee is

SKAMANIA COUNTY TETLE COMPANY

43 RUSSELL STREET, STEVENSON, WA 98648

("Trustee”). The beneficiary is

AMERICA®S WHOLESALE LENDER ] _ .
which isorﬁanizedandexistingundathc'!awsof NEW YORK , and whose address

is :

‘155 KORTH LAKE AYENUE, PASADENA, CA 91109 7

("Lender”). Borrower owes Lender the principal sum of .

ONE ({UNDRED EIGHTY SEVEN THOUSAND FIVE HUNDRED and 00/100 .

Dollars (US.$ 187,500.00 ).Thiscbb(iseﬁdamcdbyBonowa‘smmdawdmesqnwdmcasths
Security. Iastrument ("Note™); which'provides for monthly payments, with the full debt, if not paid earlier, due
and payableon July 1. 2027 - . This SecurityInSUumemsecuresiolﬂlda:(a)therepaymmt

v ¥ grants and conveys o Trustee, in trust, with power of sale,
the following described property Jocated in SKAMANTA

PARCEL 1

Lot 3 of SHON-TAY-RILL,

according to the recorded nplat thereof, recorded
in Book A of Plats,

Page 139, in the County of Skamania, State of Washington.
PARCEL 11

Lot 4, SHON-TAY-RILL, according to the recorded plat thereof, recorded
in Book A of Plats, Page 139, in the County of Skamania, State of Washington.
EXCEPT that portion conveyed to Michael D. Chambley et ux

» by instrument
recorded September 13, 1995 on Book 152, Page 367.
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which has the address of 91 RIVERCLIFF LANE

.- [Street}
WASHCUGAL Washingion 98671- © ("Propeity Address™);
{Ciry) 1Zip Code]

TOGETHER WITH ail the improvements now of hercafter erected on the property, and all casements,
appurtenances, and futures now or hereafier a pan of the proneety. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of th2 estate kereby conveyed and has the right
o granl and convey the Property and that the Property is unencumbeead, excepR for encumbrances of record.
Borrower warrants and will defend generally the titks 1o the Property zgainst all claims and demands, subject o any
encurcbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower _shall prompily | pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymeini and lawe charges duc

2. Funds for Taxes sod Insurance. - Subject 1o applicable law or to 2 writlen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may atain pricrity over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Propérty, if any; (c) yearly hazard or propenty
insurance premiums; (d) yearly flood insurance premiuims, if any: (¢) yearly mortgage insurance nremiums, if any; o
and (f) any sums payable by Borrower (o Lender, in accordance with thé provisions of paragraph 8, in lieu of the ; ) T
payment of morigage insurance premiums. These items are called 'Efscml\.v Items.® Lender may, al any time, collect ) "
and hold Fundsixianamoumnocloexcwdthemaximumamoumalcndcrforafederallyrelawdmongageloan
may require for Bormower’s escrow account under the federal Real Estale Semlement Procedures Act of 1974 as
amended from time 10 time, 12 US.C. Section 2601 ¢ seq. ("RESPA®), unless another law that applies 10 the
Funds sets a lesser amount. If so; Lender may, at any time, collect and hold Funds in an amount not 10 excéed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates -
of expenditures of future Escrow Items or ofierwise in accordance with applicable kaw. . -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or o
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply o
the Funds to pay the Escrow Itemis. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the éscrow acoouny, or verifying the Escrow ltems, unless Lender pays Bofrower interest on the Funds
and applicable law permits Lender 10 make such a charge. However, Lender may require Bommower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan,
unkess applicable law provides otherwise. Unless an agrecment s made or applicable law reqoires inierest 0 be
paid, Lender shail nol be required o Pay Borrower zny inierest or eamnings on the Funds. Bosmower and Lender
may agree in wmiting, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Furdis, showing crecits and debits to the Funds and the purpose for which each
debitthheFmdswasmade-TheFumlsarepledgedasaddiﬁonal security for all sums secured by this Security
Instrument. . ) :

If thé Funds held by Lend<s exceed the amounts permitied 1o be held by applicable law, Lender shall account to i
Borrower [cr the excess Funds in acoordance with the requirements of applicable law. If the amount of the Funds i
held by Lendsr at any Gme is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
wﬁﬁng.aid,inslm.meBormwushaupay uiLmderlheanmumnecasarymmakeupmedeﬁcimcy. Borrower
sballmakcupmcdd'mvm no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sumssccmed by this Security Instument, Lender shall prompily refund to
Borrower any Funds held by Lender. lf,mﬂup&aya;;thi’landushaUacquhtmseﬂﬂweﬁopeﬂy. Lender,
ptiotlothcacquisiﬁonorsaleoftpghppqny,slnllapplyany Funds held by Lender at the time of acquisition or
sale as a credil against the sumis secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: meanyprqnﬁnmtchargcsducunduthchlole; second; 10 amounts
g}ag:blemdupa’agmphz third, to interest due: fourth, to principal due; and Iast, to any late charges due under the

4. Charges; Liews. - Borrower shall

my.Bmowashallpayd:wcobﬁgaﬁalsinmemmamvidedinparagraphZ.orifnotpaidin"t}m:rm,
Bamwa—shﬂlpayd)c:nmﬁ:mdimg:ﬁylomepasonowedpaymLBonnwashallpmnpﬂyfmn'mhm[.mda
allaouccsofmm_tsiobepaidmxdathispaagmph_![Bonnwermakcslh&paymmtsdirecdy,Bmmwusmn
promply farnish o Lender receipts evidencing the payments. -

Borrower shall prompuly discharge any lien which has priority over this Sectrity Instrument unless Borrower:
(a)agmqsmv,frm‘glomqpaynmtol'm‘eobli i seqnedbymelimmamagm'aowpeablewwlda;(b)
conicsts in good fanbdiclmby,ordcfmdsagaimta:forwnml of the lien in, legal proceedings which in the
laﬂasopmpnopcratctoplt\gwllhc_mfotwnmtofmclim;or(c)sccurcsrrmnlheholdaofmelimm
mm’;mmmmmgdwlmlothisSccmitylnmlnlefLmderdamnmmatmy
mofmeﬁupmylsgubpctba_lm which may auain priority over this Security Instument, Lender may give
qua_meldamfymglbchm.&rmwashallsaﬁsfymeﬁcnortakconcornmofmeactionss:(fonh
above within 10 days of the giving of notice. l

. Tnitials: ]
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S.Hazard or Property Insurance. Borrower chall keep the improvements now existing or hercafter
erected on the Property insured against Joss by fire, hazards included within thé term “extended coverage” and
any other hazards, including floods or flooding, for which Lendee requires insurance. This insurance shall be
maintainsd in the amdunts and for the periods that Lendzr requires. The insurance carrier pioviding he

~ insurance shall be chosen by Borrower subjoct 1o Lender's approval which shall not be unreasonably withheld.

If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s cption, obtain coverage w
protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shail be acceptable 10 Lender and shall include a standard mortgage

clause. Lendcr shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall ©

prompily give to Lender all receipts of paid premiums and renewal notices. In the event of koss, Bommower shall
give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made prompily by
Bomower, - ’

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bé appli=d 10 restoration
or repair of ihe Property damaged, if the restoration of repair is economically feasible and Lender’s security is
not kessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums sscuréd by this Security Instrument, whethier or not then dus,
with any excess paid to Bormower. If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered to setile a claim, then Lender may colkect the insurance
proceeds. Lender méy use the prixeeds 10 repair or festore the Propesty or o pay sums secured by this Security
Instrument, whether of not then due. The 30-day period will begin when the notice is given,

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payménts referred 0 in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Bormrower's right to any
insurance palicies and proceeds resulting from damage w the Property prior (o the acquisition shall pass 1o
Lender 10 the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan

. -~ Apphication; Leasehold - ; " - €
Borrower shail occupy, establish, and use (he Propeny as Bormower’s principal residence within sixty days after
the execution of this Security Instrumem and shall continue 1o occupy the Property as Borrower™s principal
residence for at keast one year afier the date of occupancy, unless Eender otherwise agrees in writing, which
consent shall ant be unreasonably withheld, oz unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit wasic on thé Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil o criminal, is begun that in Lender's good faith judgment could resuh in forfeiture of the Property
of otherwise materially impair the Lien created by this Security Instrument or Lender’s securnity_interest.
Borrower may cure such a default and reinstas, as provided in paragrajh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the Lien created by this Security Instrument
or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application process,
gave maierially false of inaccurate information or statements o Lender (6¢ failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, includ@ing,- bt not limited to,
represeniations conceming Bormower's occuparcy of the Property as a principal residence. If this Security
Instrumeni is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title 0 the Property, the leasehold and the fee titke shall not merge unless Lender azrees o the merger in
writing. - T

7. Protection of Leader’s Rights in the Property. If Bomower fails 10 perfofm the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lendes’s ﬁghshﬂw?xopaq(suchasamuwedimhba:@um.probaw, for condemnation or forfaiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o proiect the value of
d}e Pmpa*ty and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a

qnyanom:sdis&ﬁsedbywndaundermispmgmphnhaubemmaddiﬁona:debmfamowam
by this Security Instrument. Unl&sBmmwamdLendaagrecmoybammsofpaymmLLhmeammtsshau

bwinmﬁunmedaeofdisbursana\tazmcl\'olemuandshallbepayable,wimimuest,uponnoﬁcefmm
Lender w Bomower requesting payment. =

8. Mortgage Insaraace. IflmdamQuh'ednmgngehsmameasacondiﬁmofhakEglhebanseuned

plcviouslyineffen,alacosgwbstmﬁa]ly cquiva!emlomecos’thm'mweroflhemgageirmname
pmriously.in cffect, from an aliemate tnorgage insurer approved by Lender. If substantially equivalent
Mmorgage insurance coverage is not available, Bmmwashallpaywwrderafchmomhaaunequa]m
mrflwdfthofmcyewtymmgagehlsnnmpmniwnbeingpaidbyBomwawhmdwhsmmoovaage
lqnedorwmdnbeineffect.[\mdawiuaoccpl,useandruainlhesepaymmsasa!ossrmveinlieuol’
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mongage insurance. Loss riserve payments may no longer be required, at the option of Lender, if mortgage
l insurance coverage (in the amount and for the period that Lender roguires) provided by an insurer approved by
: Lender again becomes -available and is obtained. Bomrower shali pay the premiums foquired to maintain
mortgage insurance in effect, or to provide a boss reszeve, until the roquirement for mortgage insurance ends in
accordance with any written agroement betwoen Bommower and Lender of applicable law,
- 9. Inspection. Lender or its agent may make reasonablk entrics upon and inspections of the Property.
Lender shall give Romrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
‘10. Condemnmation. The proceeds of any award or claim for damages, direci or consequential, in
coifietion with any condemnation of cther taking of any pan of the Property, or for conveyance in licu of
condemnalion, are hereby assigned and shall be paid to Lender. .
In the event of a total taking of the Propenty, the procesds shall bs applicd to the sums secured by this
Security Instrument, whether or not theén due, with any excess paid t0 Borrower. In the évent of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal lo or
greater than the amount of the suins secured by this Security Instrument immediately before the taking, unless
Berrower and Lender otherwise agree in writing. the sums secured by this Security Instrumént shall be redoced
by the amount of the procoeds multiplied by the following fraction: {a) the total amount of the sums secured
- o ismmediately before the taking, divided by (b) the fair market value of the Property immediately before the
e T ) taking. Any balance shall be paid w0 Borrower. In the event of a partial taking of the Property in which the fair
o market value of the Property immediately before the taking is less than the amount of the sums secured ) o
immediately before the taking, unless Borrower and Lender ditherwise agree in wriling or unless applicable law L
otherwise provides, the proceeds shall be applied to thé sums secured by this Security Instrument whether or not ;
: the sums are then due. : ) )

o Iflbe?mpettyisabandoncdbyBonuwc:.orif,/aﬂunoticebywlde:mBmowetMUmoondannor
S offers 10 make an award or settle a claim for damages, Bormower fails 1o respond 10 Lender within 20 days after
thcdaiemeneticcisgivm,lunaisaumodwdmoollociandapplymcprocceds,atiﬁsopﬁon,eimcrm
resmmﬁononepairoflhel’mpa'tyonodlcmmssemredbythisSecurily_lh’stmmenl,whcﬂwrorno:thmdue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not . .- .
extend of'postponelheduedaleoflhcmonmlypaymntsrefmudtohlpamgmphs 1 and 2 or change the
amount of such payments. - : e vy

11, Bosrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment S T
orMfwon'MMwMOEMmmmbylhisSecuﬁtylnstrumemgranwdbyLmdermmy - : ’
successor in interest of Bommower shall nof operate 1o i:lease the liability of the original Borrower or Bomrower’s
successors in interest. Lender shall no(bereqﬁiredtooomm;mepmcecdingsagainstanysuccemininmmtor
refuse (0 extend time for payment or otherwise modify amontization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Bormower’s successors in interest. Any
) ; forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

e H right or remedy. 1 . ) .

LLE : 12. Swecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Secusity Instrumesit shall bind and benefit the successors and assigns of Lender and
. Borrower, subject (6 the provisions of paragraph 17. Bommewer's coverants and agreements shall be joint and
. - several. Any Borrower who co-signs this Security Instrument but does not'execule the Note: (a) is co-signing ' - :

7 thi$ Security Instrument only (o morigage, grant and convey that Borrower's interest in the Property under the . : T
lerms of this Security Instrument; (b) is not personally obligated to pay- the sums secured by this Security ; ! ’
S Ins!mmem;md(c)agreesdla;lalduandmyomdBmmw may agree to extend, modify, forbear or make: ’ !

C anyaoommodaionswilhmgardmthetennsofmisSacurityIns:rummtorlheNotewi:hounhalBonuwu-'s
R N : 13. Loan Charges. [f the loan secured by this Security Instrument is subject 1o a law which sets

- - - maxhnumlomchzgs,and!hallawisFmaﬂyhtapraedsothalmcimuworomaloanchaxgcscoUecwdor
T 10 be collected {-; connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be

reduced by the amount necessary 1o reduce the charge o the permitted limit; and (b} any ‘sums already colkected
. fmmerowawhichexbwded_minedlimitswillberefmldedeomwu'.w}dermycboosemmakethis_

e refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

: . redncesplincipal,ﬂ‘geredwtim'vﬁllbcntawdasaparﬁalprqnymcmwilhoutanjprepaymemchargcmdumc
Nm. ) ° < ; . . .
I 14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering ' 5 -

T ’ itorbymaﬂingitbyfmclassnuﬂmﬂessapplbabhhwrequhesusco[mdmmahod_mms}nube :

. ) dﬁu:cdm»thc?rqxztyAddrusoranyOMMBormwudcsignmabynmmwﬂa,Anymm
Lu:dushal]begivmbyfmclassmﬂmwxdejfsaddmss/smwdhaemmmyoﬂmmmdu
duignmbynoliccmquwa.AnynoﬁccpruvidedforipthisSecm'ilylnsnunmishallbedeemedtohaw : T
. bcmgivmloBmowermLuuiawhmgivenaspmvidedﬁnhispamgmph.'

S ) 15. Governing Law; Severability. "l‘hisSecuritylnsmunmtshallbegovemedby federal law and the law
S ofmcjr'sdiuioninwhichchmpeny:'slowaLInlhceventUmanymvisionordauséo[misSacuﬁty
o : Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
R Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

[

ol

pmvisknsofm‘sSecmﬁylmmtmddwNotcmdcda{edmbcsevctab!e.

) _ Initials: —_ .
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16. Borrower’s Copy. Bomower thall be given one conformed copy of the Note and of this Security
[nsoument. - B : )
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or aay pant of the Property of -

any interest in it is soM or transferred (or if a beneficial interest in Borrower is sold or transferrod and Borrower-

i i €0’ prior writl T may, al its option, require immediate

secured by this Security Instrument. However, this option shall not be eercised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrument. - .

If Lender exercises this option, Lender shall give Borrower notie of accekeration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower raust pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums priof 1o the expication of this

- period, Lender may invoke any remedics permitted by this Security Instrument without further notice or
demand on Borrower. o } . : : - )

18, Borrower's Right (0 Reinstale. If Borrower meats certain conditions, Borrower shali have the right
10 have enforcement of this Security Insrument discontinued at any time prior to the earlier of: (2) 5 days (or
such other period as applicable law may specify for reinstaternent) before sale of the Property pursuant to any
power of sale contained in this Seurity Instument; or (b} eatry of a judgment enforcing this Security
Instrument. Those conditions that Borrowsr: (a) pays Lender all sums which then would be due under this

sure that

i b Y d Borrowers obligation to pay the sums

secured by this Sedurity, Instruiment shall ¢ontinue unchanged. Upan reindatamact by Bomgwer, this Sccurity

Instrument and the obligations secured hereby “shall remain fully effective as if no accekration had occurred.
However, this right i reinstate shall not apply in the case of acceleration under paragraph 17. ~ ~ ..

19. Sale of Note; Ckange of Loan Servicer. The Note or 2 partial interest in the Note (together with this
Security Instrumeni) may be sold one or more times withow: prior notice 1o Borrower. A sale may resuli in a
change in the entity (known as the "Loan Servicer™) that collects monthly payments due urider the Note and this

- Security lnmmLTBmalsbmybemeog_mcchangsoﬂhelmnScwgcu unre_lamdwasalcof!l}e

permit_ the presence, use, disposal, storage, or
Borrower shall not do, nor allow anyone else 1o do,
1 The preceding (wo sentences
ities of Hazardous Substances that
intenance of the .-
y investigation; claim, demand, lawsuit or other
regulalory agency or privalé party involving the Priperty and any Hazardous
or Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propetty is necessary, Bormower shall prompuly take all necessary remedial actions in accordance
with Environmental Law. =
As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances hy Envimnmental Law and the following substances: gasoline, kerosene, othcr flammabie Of 10X
petroleum products, toxic pesticides and herbicides, volatile solvents, materials codlaining asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmentat
protecticn. :

NON-UNIFORM COVENANTS. Bomrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covensat or Aagreemeni i this Security Instrument (but mot prior to
acceleration wader passgraph 17 umless appi lehwpmvidesolherw‘se).Tbenoﬁeeshallspedy:(a)
&eddad;(b)theadiohmﬁdlometbeddgnh:(c)adnte,nmlmthanwdaysfﬁ)ntbedatethe
lmiﬁmmm,bywhih&edefallﬁmgbemnd;and(d) that failere ‘0 cure the defaakt
olorbefoutheduespécﬁéqinthe'noﬁumynsukhamderaﬁol of the sams secared by this
Security instrument and sale of the Property at public auction at & date not Jess than 120 days in the
- of the right to reinstate after acceieration, the right to

Initials: -
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or -
warrarly, expressed or implied. The recitak in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(n) <O all expemses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b)
to ail sums secured by this Security Instrument; and {c) any excess o the person or persons legally
entitled (o it or to the clerk of the superior court of the county in which the sale took place. ) -

22. Recomveyance.. Upon paymient of all sums secured by this Security Instrument, Letiger shali request
‘Trustee 1o reconvey the Property and shall surrendes this Security Instrument and all rotes evidencing debt
secured by this Security Instument to Trustss. Trustee shall reconvey the Property without warranty 1o the -
persot or persons legally entitled 10 iL Such person or persons shall pay any rocondation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third pany
(such as the Trusice) for services rendered and the charging of the fee is permittud under applicable aw.,

'23, Substitete Trustee. In accordance with applicable law, Lender may from ume 1o time appoint a

- Successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed 1o all the litle, power and duties conferred upon Trustee herein and-
by applicable aw, o )

24. Use of Property. The Property is not used principally for agricultural of farming purposes.

25. Riders to this Security Instruraent. If one of more riders are executed by Borrower and recorded
logether with this Security Instrument, the covenants and agroeements of each sich rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Securnity Instrument as if the rider(s)
were 2 pant of this Security Instrument. . . . .
(Check applicable box(es)) e :

X3 Adjustable Rate Rider(s) . {_] Condomifiium Rider {_] 14 Family Rider

() Graduaied Payment Rider (] Planned Unit Development Rider | [_] Biweekly Payment Rider
(L] Balloon Rider (] Rate Improvement Rider {1 Second Home Rider
(3 VA Rider () Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and ag
Instnsment and in any rider(s) exccuted by Botfrowe
‘Witnesses:

DAYID MARSHALL

Y hit i Batls

HICHELE BUTTO

STATE OF WASHINGTON

ss:
Coumnty of Skamania } i
" On this day personally appeared before me - David Marshall & Michele Butto

; ho executed the within and foregoing inst~unent,
they signed the same as  their free and voluntary act and deed, for
GIVEN under my hand and official seal this 12 dayof June , 1997 .

. At A M*‘CQ’

Notafy' Public in and fgf/the State of Washington, residing at
. Stevenson _ ‘
My Appomtment Expires on  September 13, 1999

" Page 6ot6 o Form 3048 9/90
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FIXED/ADJUSTABLE RATE RIDER |

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  6th
1997 ,andis incorporated into and shall be deemed to amend
Deed of Trust or Sec

MULTISTATE FXEQ/ADSUSTABLE RATE RIZEH - | YEAR TREASURY INDEX -
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LOAN {ff: 8924442
undersigned (the "Bomower”) to secure Borrower's Fixed/Adjustable Rate Note (the “Note") .
to ,
AMERICA’S HHOLESALE_ LENDER

(the "-Lender") of the same date and coverin g the propenty described in the Security Instroment
~ and located at: :

91 RIVERCLIFF LANE
WASHOUGAL WA, 98671-

[Propeny Address)

THE NOTE PROVIDES FC}TRA'CHANGE IN THE BORIiOWER"
FIXED INTEREST RATE TO ‘AN ADJUSTABLE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows: 7

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interestrate of  7.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows: ’
4. ADJUSTABLE INTEREST RATE'AND MONTHLY PAYMENT CHANGES
{A) Change Dates - © . : :
The initial fixed interest rate I will pay wili change to an adjustable interest rate on the first
day of July ‘ 2 -, and the adjustable interest rate I will pay may change on
er. The date on which my initial fixed interest rate changes
o an adjustable interest rate, and cach date on which my adjustable interest rate could
change, is called a "Change Date.” : :
- (B) The Index ) ' :
Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the weekly average yield on United States Treasury securities adjusted

. Q) 343U (se0s)  CHL{11/98) Page2ots

) =7 Form 3182 10195
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to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.” : o
If the Incex is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes ) -
Before each Change Date, the Note Holder will calculaie my new inferest rate by adding
TWO & THREE-QUARTERS percentage point(s) (*. - 2.750 %) to the Current
Index. The Note Holder will then round the result of this addifion to the nearest one-¢cighth of
one pereentage point ((.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date. - :
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expecied to owe at the Change Date in full
on the Maturity Date at. my new.interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment. .
(D) Limits on Interest Rate Changes :
The interest rate I am required 1o pay at the first Change Date will not be greater than
9.500 - %orlessthan 5.500 %, Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest
rate will never be greater than 13.500 %.
(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.
(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice
interest rate to an adjustable interest rate and of any ch
before the effective date of any change. The notice will include the amount of my monthly

payment, any informalion required by law to be given me and also the telephone number of a
person who will answer any question 1 may have regarding the notice.

of the change in my initial fixed
anges in my adjustable interest rate

Form 3182 10/95
| ) . Initials:
ARM 51, 711 § 1071 Rider .
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
l. UNTIL. BORROWER®S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS: S . .
- Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or- transferred (or if a
beneficial interest in Bomower is sold or transferred and Bormower is not a
natural person) without Lender’s prior written consent, Lender ‘may, at its
option, require immediate payment in full of all §ums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. -
If "Le exercises this option, Lender_shall give Bomower notice of
arceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mail=d within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remédies
permitted by this Security Instrument without further notice or demand on
2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE,  UNIFORM COVENANY 17 OF. THE SECURITY INSTRUMENT
DESCRIBED IN SECTION.B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVYENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: _
Transfer of the Property or a Beneficial Interest in Borrower, If all or
any part of the Property or any interest in it is sold or transféired (or if a
beneficial interest in Bomower is sold or transferred and Borrower is riot a
natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise

@ 243U we0e;  CHL(11/98) Pagecars Form 3182 10/95
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is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Bommower causes to be submitted to
Lender information required 5y Lender to evaluate the intended trarsferee as
if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in zhis Security
Instrument is acceptable to Lender. ] : -

To the extent permitted by applicable law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender alsg
may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless

" Lender releases Borrower in writing. 2 1

If Lender exercises the option to require immediate payment in full, Lender -
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured Dy this Security Instrument.” If
Bommower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without

notice or demand on Borrower.

q -S43V (%0s)  CHL (11i98) Pagescte Form 3182 10/95
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R 4 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ’ ) S
S in this Fixed/Adjusiable Rate Rider. - -
| ' ST
‘ > { L/ | )
) AN A - (Sealy - : .

- 7 DAVID MARSHALL : -Borrower

Muchutd Biith

MICHELE BUTTO

@ 443U eon;  CHL(11/58) Pigescls Form 3182 10/95 : . ST
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