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DEED OF TRUST
THIS DEED OF TRUST is made this 9th  day of JUNE . 1997 .

among the Grantor,

RCNALD SHIPPY, a widower

(herein "%nou’er' ).

SKAMANIA CCUNTY TITLE COMPANY (ﬁerein “Trustee?). and the Beneficiary.
LACAMAS COMMUNITY FEDERAL CREDIT UNION
existing under the laws of WASHINGTON STATE
640 "E" STREET, WASHOUGAL WA 98671

. a corporation organizcd and
< whose address is
(her¢in “Lender”).
BORRO“’ER. in consideration of the indebtedness herein recited and the trust hereirri crealed,

irrevocably wrants and convers (0 Truslee, 1n trust, with power of sale. the follow

ing Jescribed property
located in the Couanty of SKAMANTA

. State of Washingion:

- ) I
SEMMBIT'A'MIMLEALPPGE.G

which has the address of 583 NW VANCOUVER AVENUE
{Strect)
Washingion 95648 (herein "PropertyrAddress”)-
{ZIP Code) .
TOGETHER with all the improvements now or. hereafter erected on the property, and’all easements.
rights, appurtenances and reats (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain 2 pant of the propenty covered by this -
Deed of Trust: and all of the foregoing. toget

her with said propenty (or the leaschold estate if this Deed of
Trust is on a leasehold) are hereinafter referred to as the "Property:”
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TO SECURE 1o Lender the repaviment of the indebtadines o iderved by Borrower's noe dated

- JUNE 9, 1997 . and extensions and rencwals thereof (herein “Note™ ), in the

principll sumof US § 26,0(}0.00** B ea s 2Rkh interest thereon, providing for monthly invellinents

of principal and interest. with the balance of the indebtediess. if not woner paid. due and payable on

JUWNE 15, 2004 :the payment of all other sums, with interest thereon, wlvanced in

avcordance fierewith to protevt the sevurisy of thiz Dead of Truw: and the perfermanve of the covenants and
agrecinents of Borrower herein containald. .

Borrower covenzats that Bojrower is law fully ~cised of the estate hereby vom exed and has the right to
grant and convey the Proparty. and 1bat the Propenty is unemcumbered. eweept o1 envembrances of revord.
Borrower covenants: that Borrower warrants and will defend N
chaims and demands, sudjet te encumbrances of revord.

UNIFORM COVENANTS. Borrower and Lender oo enant and agree as follows:

- L. Payment of Principal and Interest. Borrower shall promptly pax when due
indebtedness svidenced by the Note and late charges s providad in the Nute.

2. Funds for Taves and Insunince. Subjext to applicable Law or a written w aiver By Lender. Borrawer
shall pay to Lender on the day monthly paymenis of principal and interest are payable under the Note. until
the Note is paid in full, a sum (herein “"Funds™) oqual to one-twelfth of the yearly taves and assessments
(inchding condominium and plannad  unit development assesstients, it any} which may wtain privrity over
this Deed of Trust, and ground rents on the Properiy. if any. plus one-twelfih of veurly premium indatlments
for hazard insuranve. plus one-twelfih of yearly premium installments for morngage instrance., if any. all as
reasonably estimated initially and from tinxe to time by Lemder on the bisis 6f assossnents and bills and
reasonable estimates thereof. Borroveer shall not be obligated to muke such payments of Funds to Lender to the
extent that Borrower makes such Payments to the holder of a prior montgage or deed of trust if such holder is
an institutionzl Lender. . ‘ '

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a faderal or wate agency (invluding Lender if Lender is such an
institution). Lender shall apply the Funds to pay said 1aves. assessments. insurame premiums and ground
rents. Lender may wot charge for so holding and applyving the Funds, analyzing said acoount or verifying and
compiling said assessments and bills, unless Lender Pays ‘Comower iiterest on the Funds and applicable law
permits Lendes to make such s charge. Borrower and Lender nuy 2z2ree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borroy

enerafly the title to the Propeny againsg all

the principal and interest

applicable law requires such interest to be pad. T ender shall not be
earnings on the Funds. Lender shall give 10 Borrower. withdut
showing cradit

required to pay  Borrower any interest or
churge. an annual accounting  of the Funds
s and Jebits to the Funds amd the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sevurdty for the sums secured by this Deed of Trust, )

If the amount of the Funds held by Lender. together with the future monthly instalfimenis of Funds
payable prior 1o the due dates of t2ves. assessmrents. insuranve premtiums and ground rerts. shall evcecd the
“amount required to pay said faves. assessments. insupance preniums and ground rents as they fall due, such
ewcess shall be. a1 Borrower's option. either promptly repaid to Borrower or credited 10 Borrower en monthly
imstallments of Funds If the amount of the Funds held by Lender shall nof be sufficient to pay raxes.
assessments, insurance premiums ard ground rents as they fall duz. Borrower shall

cuessany to make up the deficiency in one or fore payme

Upen payment in full of all sums secured by this Docd of Trust. Lender shall prompily refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acguired by Lender. Lender <hall apply. no later than immediately prior to the safe of the Propenty
or its acquisition by Lender. any Funds held by Lender at the iime of application as a eredit-against the sums
secured by this Dead of Frust. o .

. Application of Payments. Unless apphicable faw provides otherwise. all payments received by Lemder
under the Note and paragraphs 1 and 2, hiereof shall bé applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof. then to interest payable on the Note. and then fo the
principal of the Note"' = - ; :

pay to Lender any amount
nts s bender may require: )

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortzage. deed of trust or other security agreement with a Bien which has priorily over
this Deod of Trust. including Borrower's covenants 10 make payments when due. Borrower shall pay or cause
10 be paid all 1axes. assessments and other charges. fines and impositions attributable to the Propenty which
may aitain a priority over this Deed of Trust. and leasehold payments or ground rents. if any.

5. Hazard Insurance. Borrower shail Keep the improvements pow exasting or hereafter ercctad on the
Property insured against loss by fire. hazards icluded within the term ’
hazards as Lender may require and in such amounts and for such

The insurance carrier pro wing the insurance shall’ be
Lemder: provided. shat such approval shall not be anreasonably
thereof shall be in a form cceptable to Lender and shall
a form acceptable to Lender. Lender <hall
the terms of any mortgage. deed of 1rust o
Deed of Trust.

In the event of loss. Borrower shall Zive prompt motice t

periads as Lender may require.

chosen by Borroiver subjact 1o approval by
withheld. All insurance policies ard renewals
include a standard montgage clause in favor of and in
have the right 1o hold the policies and renewals thereof. subjext to
r OMer sevurity  agreement with a lien which has prionity over this

o the insurance carrier amd Lender. Lemder oy

If the Property is abandoned by Borrower. or if Borrower

the date notice is mailed by Lender to Borrower that the insuranve carrier offers to settle a claim for insurance

benefits. Lender - is authorized to colfect and apply the insurimwe proceeds ot Lender's option ¢ither (o
restoration or repair of the Propenty or to the sums sevured by this Dowd of Trust.

N Form 3848

fails o respond to Leader w ithin 30 days from

ver. and unless such agreement is made o

"extended cuverage:” amd such other _
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6. Presensation and Maintenance “of Property; Leaseholds: Condominiums: Planned” Unit
Developments. Borrower shall Leep the Propenty in pood repair and <iull not commit wasie of peomit’
impairent or deterioration of the Propeny and shall comply with the provisions of any lesse if this Deed ¢f
Trust is on a teaschold. If this Dovd oF Trust is on a wait in a vondominium or a plamed unit develepmen:.
Rarrower shall perform altiof Borrower's obligations under the declaratio
the condominiam or plannad unit development, the by-laws and pe
univdevelopnrat. and constituent documents. -

7. Protection of Lender's Security. B Borrower fails w perform the corenunts and agreements
centained in this Deed of Trust, or if any ation of proveading is commenced which nuterially affects
Lender’s interest in the Property. then Lender, at Lender’s option. upon notice to Borrower, may make such
appearances, Jisburse such sums. including reasonable attorneys” foes. and take sech action as is nevessany to
protect Lender’s interest. If Lender required mongage insurance a3 a condition of making the loun sevured by
this Deed of Frust. Borrower shall pay the premiunis required to maintain such insurance in effedt until such
tink as the requirement for such insurance terminates in acverdance with Borrower™s and Leader's written
agroement or applicable law. o '

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thefeon, at the Note raté,
shall bevome additional indebtedness of Borrower sevured by this Deed of Trust. Unless Borrower and Lender
agree o other ferms of payment. such amounts shall be payable vpon notice from Lender to Borrower
requesting pay ment thereof. Nothing contained in this paragraph 7 sh
or take any action héreunder.

8. Inspection. Lznder may make or cause to be made reasonabl
Property. provided that Lender shall give Borrower notice
vause therefor related to Lender's interest in the Property.

9. Condemnation. The proceads of any award or claim for d
confection with any condemnation or other taking of the Properiy. of pan thereof, orf for cunveyance in lieu
of condemnation. a¢ hereby  assigned and shall be paid to Lénder, subjoct to th2 terms ef any morntgage, dead
of trust or other security agreement with a lien which has priority over this Deod of Trust. .

10. Borrower Not Released; ‘orbearanu—jB.\’ Lender Not a Waiver. Extension of the time for payrent
or medification of amortization of the sums sheured by this Decd of Trust sranted by Lender to any suceessor
in interest of Borrower shall not operate 1o release. in any manner, the hability of the original Berrower and
Borrower's sucvessors in interesi. Lemder shall not be required to comne

SUCTessor of refuse to extend time for payment or otherwise medify amortization of the sums sevured by this
Deed of Trust by reason of any. demiand mad

e by 1he orizinal Borrower and Borrower’s successors in interest.
* Any forlearance by Lender in exercising any right or remedy bereunder. or otherwise afforded by applicable
law. shafl not be a waiver of or proclude the exercise of any such right or remady .
11. -Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreaiments herein contained shall bind. and the rights hercunder shall inure
assigns of Lender and Borrower,

& OF Covenants creating or govermning
gulations of the vondominium or planeed

all require Lender 1o incur any expense

¢ entrics upon and inspavtions of the
prior to any such inspection spevifying reasonable

dinages. diredt or consequential, in

noe proceadings against such

to. the respevtive successors and
subject to the provisions of paragraph 16 hereof. AN covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, buc does
not execute the Note. (a) i$ cu-signing this Dead of Trust only to grant and convey that Borrower’s interest in
the Property to Trustee under the terms of this Deed of Trust. (b) is not  personally lable onthe Note or under
this Beed of Trust. and (¢) agrees that Lender and any other Borrowet hereunder may agree to extend.
modify. forbear, or make any other accommodations with regard tothe terms of this Deed of Trust or the

Note, without that Borrower's consent and without relcasing that Borrower or modifying this Deed of Trust as

to that Borrower's interest in the Properiy.

12. Netice. Except for any notice, required umder appﬁcable Iaw 1o be
notice 16 Borrower provided for in this Dead of Trust shall be
by cestified mail addressed to Borrower at the Property Add
designate by notice to Lender as provided herei

given in another raanmxr, (a) any

given by delivering it or by mailing such notice

ress or &t such other address as Borrower. may

D A. and (b) any notice to Lendsr shail he given by certifiad mail

to l.crgier's address stated her_ein or to such other address as Lender may designate by notice to Borrower as

* provided herein. Any notice provided for in this” Deed of Trust shall be deemed to have been given to
Boitower or Lender when given in the manner designated hérein.

13. Governing Law; Severability. The state and focal faws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal Taw to this Deed of Frust. In the event that any provision or clause of this Dead of
Trust or the Note cunflicts with applicable faw. such coenflict shall not affevt other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision. and to this ¢end the provisions
of 1tis Deed of Trust and the Note are declared to be severable. As used herein. “costs.” “expenses™” and
““attorneys” fees™ include all sums to the extent not prohibited by applicable law or timited herein.

4. Borrower™s Copy. Borrower shall he furnished 2 conformed copy of the Notz and of this Decd of
Trustat the time of execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower shall fulfe
home rehabilitation. improvement. repair. or
Lender. at Lender's option, may require Bom
Lender. an assignmemt of any rights. claims o
Tabor. materials or services in connection with

11 alt of Borrower's obligations under any
other loan agreement which Borrower enters into with Lender.
ower to exexute and deliver to Lender. in a form aceeptable to
r defenses which Bormower may have against pariics whao supply
improverments made to the Property.

Pape3us




BOOR /{ PAGE /2

16. Tramfer of the Property or @ Benefivial Interet in Borrow . 1 a0l or any part of the Property or
any imerest init is ol or nansfereed (or Bt o beneticiad interest in Borrower is sold or transferrad and
Borrewer is rot a natural peron) without Eender's Privr wrilten vonsent. Lemder iy, st its option, require
inmediate payment in Tull of all sums wvured By this Deed of P, Howover, this opiron shali not be
erercised by Lender i evercise is prohibited by foderal law as of the dute of this Docd of Tru.

IO Lender evercines this option, Eender hall give Borrower notice of acceleration. The notice shall
provide a'pericd of not less than 30 days from the dute the potice is deliverad o mailed within which
Borrower must pay all sims secured by ihis Dend of Trust. B Borrower fails to pay these sums preor to the
evpiration of this period, Lemder nuy invede any  renwdies permintad b this Dead of Trust without funher
notice or decwnd on Borrower. ’ o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Accderation; Remedics. Except as provided In paragraph 16 _hereof, upon Borrawer's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by ‘this Beed of Trust, Lender prior to acceleration shall give notice to. Borrower as
provided in paragraph 12 hereof specifding: (1) the breach; (2) the action required to cure such breach;
3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified i the notice may
‘result in acceleration of the sums seciired by this Deed of Trust and
at a date not less than 120 dajs in the future. The notice shall Turther infors Borrower of (i) the right to
reinstate after acceleration, (ii) the right to bring a court action to assert the nonesistence of a default or
any other defense of Borrower to aceeleration and fureclosure, and (i) any other matters required to be
included in suth notice by applicable law. If the breach is not cured ok or before the date specified in the
notice, Lender at Lender’s option may declare sl of the sums secured by -this Deed of Trust to be
immediately due and payable without further demand and may imvoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitied to collect 2l reasonable costs and expenses
incurred in pursuing the remedics provided in this parzgcaph 17, including, bul not limited to,
reasonable attorneys® fees. - - y 1 =5

If Lender invokes the power of sale, Lender shall give written notice o Trustee of
an event of default and of Lender's electi

take such action regarding notice of sale and shall give such notices te Borrower and to other persons as
applicable law may require. After the lapse of such time as i

c.

he occurrenice of

publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and urider the terms designated in the nétice of sale in
one or more parcels and in such_order as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not eveeedin
place fixed in the notice of sale. {.ender or 1

Trustee shatl dt‘li\(::l,‘ lo the purchase |
covenant or warranty, eiprcs(scd or implicd. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable custs and evpenses of the sale, including. bet not limited to,
reasonable Trusice's and altorneys® fees and costs of title ovidence: (b) to all sunis sécured by this Deed of
Trust: and (c) the excess, il any, 1o the Person or persons legally entitied therdo, or to the Clerk of the
Superior Court of the County in which the sale took plice.” oA

I18. Borrower's Righl to Reinstate. Notwithstanding Lender's
Doad of Trist due to Borrower's breach, Borrower shall have the
Lender 1o enforce this Dead of Trust discontinued at any time pr
before sale of the Property pursuant o the

g a fofal of 30 days by public annecuncement at the time and
ender’s designee may purchase the Property at any sale.

avceleration of the sums secured by this
Tight to have any, proceadings besun by
for o the earlier 10 oecur of (1) the tenth day
power of sale contained in this Doad of Trust or (1) entry of a
Judgment enforcing this Doed of Teust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no aceeleration oceurred: (b Borrower cures ali breaches of any other
covenants or agreements of Borrower ¢ontained in this Deed of Trust: (¢) Borroy

vee pays all reasonable
expenses incuriad by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in

this Beed of Trust. and in enforcing Lender’s and Trustee™s reriedies as provided in paragraph 17 hereof.
including. but not limited to. reasonable attorneys” fees: and (d) Borrower takes such action as Lender may
reasonably require to assure that the bien of this Decd of Trust. Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpsired. Upon such
payment and cure by Borrower. this Deed of Trust and the obligations savured hereby chall remain in full force
and effect as if no acceleration had oceurrad. i

19. Assignment of Rents; Appuintment of Receiyer:
hereunder. Borrower hereby assignsto Lender the rents of the
acceleration under paragraph 17 hereof or abandonment
such rents as they bevome due and payable.

Upon aceeleration under paragraph 17 hereof or shandenment of the
agent or by judicially appointed receiver shall be entitled to enter upon. .
Property and 1o collext the rents of the Property including ¢
roveiver shall be applied first 1o payment of the vosts of management of the Propenty and collection of rents.
including. but not limitad to. receiver’s fics., preaBums on reveiver’s bonds and reasenable attorneys” fees, and
then to the sums sevurad by this Deed of Trust. Lender and the receiver shail be liable
rents actually rece’ ved.

Lender in Possession. As adJitional security
Propeny. provided that Borrower shall, prior to
of the Propenty. have the right 1o collevt and retain

Property. Lender. in persen. by

ke possession of and munage the
hose past due. All rents collected by Lendér or the

to account only for those

sale of the Propecty al public auction -

on to cause the Property te be sold. Trustéé and Lender shall ~

2ay be required by applicable Law and after -

r Trustee's deed convesing the Property so sold without an_\

<
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20. Recomveyance. Upon payment of all sums sevured by this Dead of Truw, Leider shall requent
Trustee to revonvey the Property and shall sureander this Dead of Trust and all notes evidencing indebtodness
sevured by this Dead of Trust to Trustee. Trusiee shall revonvey the Property without warranty and without
charge to the person or persons lezally entitled thercto. Such penon o persons shall pay all costs of
recordation, if any, g R .

21. Substitule Trustee. In avordance with applicable law, Lemder may from time to tinwe appoint a
SUCCESSOr Lrustee 1o any Trustee appointad hercunder who has ceased o act. Without conveyance of the
Property. the successor trustee shall seceead to all the title, power and duties vonferrad upon the Trustee
hzrein and by applicable law-,

22. Use of Property. The Propenty is not used prirx:ip.&l]'\" for agriculturat or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TREST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender. at Lender™s address set forth on page oae

of this Deed of Trust, of any default under the superior encumbrance and of any saléor other forectosure
action. i

IN WITNESS WHEREOF. Bortower has executed this Deaed of Truet, -

(Scal) _ __ (Seal

-Borrower

-Borrower

(Seal) _ (Seal)

-Borrower -Borrower

(Sl _ (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower

-Borrewer

STATE OF WASHINGTO

: ss:
County of CLARK : }
On this day personally appeared before me
RONALD SHIPPY, a widower

described in and who executed the within and foregoing instrument,

signed the same as HIS  free and voluntary act and deed.
\n mentioned.

9th  dayof Jgune - 1997. -

Lz ;Qg/;.d»(-,(/’ ; )L(, pLLL/L:LLQ/ / o

Notary Public in and for the Sute of Washington. residing ar
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EXHIBIT *A"
Beginning at the intersection of the center line of Rock Creek with the
South line of Section 36, Township 3. North, Range 7 East of the
Willamette Meridian, in the County of Skamania, State of Washington;
thence East ‘to a point. 4.39 chains West of the Quarter Corner on the
South line of said Section 36; thence North S degrees 30’ West 662.5
feet, more or less, to the Horth boundary line of the Town of Stevenson;
thence West to the Center line of Rock Creek in a Southerly direction to
the Point of Beginning; . : '

EXCEPTING therefrom the foliowing described tracts. to-wik:

Beginning at a point on the flest line 50 feet from the Southwest corner
{289.7 feet West of the Quarter post of the South side of- Section 36,
Township 3 North, Range 7 East of -the Willamette Meridian) of the
property deeded to P.E. Michell by Albert R. Green and Julia C. Green,
his wife, in deed dated Harch 10, 1917, recorded in Book Q, Page 137;
thence Horth 5° 30’ West 612 feet, more or less, to the Northwest Ceorner
of thé one acre tract in said deed; thence West 30 feet to the brow of
Reck Creek Canyon; thence in a Southwesterly direction, following the
~ brow of the canyon, about 200 feet; to a point which is about 70 feet in
width; thence in a Southeasterly direction, following the brow of the
Canyon, to the point of beginning; being that certain tract of lancd
conveyed to P.E. Michell by deed recorded at Page 159, Boock S, Deed
Records of Skamania County, Washington.

And except the followihg describe& Tractkt;

Beginning at’ the Southeast Corner of the Tract first above described;
thence along the South line of the said Section 36 We=t 230 feet to the =
initial peoint of the Tract hereby excepted; thence Horth 270 feet; thence
" West to the Center of the Channel of Rock Creek; thence following the

Center of the Channel of Rock Creek Southerly 270 feet, more or less, to

the South line of the said Section 36; thence. East to the initial point.




