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THIS DEED OF TRUST (" Security Instrument*) is made on

Larry F. Cummings and Kelly R. tummings. Husband and Wife

('Borrowct').Thetmstee,issknania County Tit le

43 Russell St.,\ Stevenson. WA 986438
("Trustee®). The beneficiary is e PROVIDENT BANK,d/b/a, THE PROVIDERT BAMK, [NC.. an Ohio Corporation

whlchlsorgamzedandexmmglmdertbclawsof The State "of Ohio » arxd whose
addressis 1 E FOURTH ST. CIKCINNATI, O 45202

. (Lender) Borrower owes lzndcrr.bcpnnc;pal
SUMOfOne Hundreg Forty Thousand and no/i00

Dollars (U.S. $ 140.000_00 )
WASHINGTON-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
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This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"),
which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
) ) Ju fy 1 . 20271 - . This Security Instrument secures to Lendes: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
_ Security Instrument; and (c) the petformance of Borrower’s covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in s k amania ]

County, Washington:

A tract of land in the East half of the Northeast Quarter of Section 20,
Township 3 North, Range 8 East of the Willamette Meridian, in the County
of Skamania, State of Washington, described as follows:

Lot 2 of the ESTEY SHORT PLAT, retorded in.Book 3 of Short Plats, Page
193, Skamania County Records. -

. y - R .
which has the 2ddress of 201 ‘Josheanka or. /v Carjyon [Street, Ciy).

Washington _. - 98610 ., [ZpCode} ("Propenty Address®);

TOGETHER WITH all the improvements now or hereafier erected on the propery, and all easemeuts,
appurtenances, and fixtures no'w or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Pr « i

BORROWER COYENANTS that Borrower is lawfizlly seised of the estate hereby conveyed and has the
right to grant and convéy the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any enciumbrances of record. :

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform -
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. . % < . .
UNIFORM COVENANTS. Borfower and Lender covenant and agree as follows: =
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due thé principal of and interest on the debt evidenced by the Noie and any prepayment and late -
charges duz under the Note. L . < : .

2. Funds for TaXes and Insurance. Subject to applicablé law or (0 a writfen waiver by Lender,

rrower shall pay t60 Lender on the day monthly payments arc due under the Note, until the Note is paid in
full, a sum ("Funds") for: {2) yearly taxes ‘and assessments which may attain priori T | i
[nstrument as a lien on the Property:. € ?
(c) yearly hazard of p insurance ; 3 2
moTigage insurance premiums, if any; and (f) any sums payable by Borower 16 Lender, in accordance with *
the provisions of paragraph 8,.in lico of the payment of MmOTigage insurance premiums. These items are
Galled "Escrow Items.® Lender Funds in an amount not to exceed the

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Fede; omc#zn:

Initials;
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Bank. Lender shall apply the Funds to pay the Escrow ftems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Leoder pays Berrower interest on the Funds and applicable law permits Lender to make such a charge..
However, Lender may require Borrower 1o pay a onc-time charge for an independect real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlegs an
agrezment is made or applicable law requircs inierest to be paid, Lender shall not be required 10 pay
Borrower any interest or caraings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the pirpose for which each debdit to the Funds was
made. The Funds are pledged as additional security for all sumis secured by this Security Instrument.

If ke Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall
account to Borrower for the excess Funds in accofdance with the requirements of applicable law. [f the
amount of the Funds held by Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender
a2y so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency Borrower shall make up the deficiency in no more than (welve monthly payments, at
Lenders sole discretion. ’ - I o | ] -

Upon payment in full of all sufms secured by this Security Instrument, Lender shall premptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Leader, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit 2gainst the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note;
scoond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note. -~~~ . T

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, ‘fines and- impdositions
attributable to the Property which may atfain priority ‘over this Security Instrument, and leasehold payments’
or ground rents, if any. Borrowér shall pay these obligations ifi the manner provided in paragraph 2, or if
oot paid in that mannér, Borrower shall pay 1hem on time directly to the person owed payment. Borrower
shall pronyptly furnish to Lender all notices of amounts to be paid under this paragraph. If Berrower makes
these payments directly, Borfower shall promptly furnish to Lénder receipts evidencing the payments.

. Borrower shall prompily discharge any lien which has priority over this Security Insfrument unless
Borrower: (a) agrees in writing to the payment of the obligation sécured by the lien in a manner acceptable
10 Lender; (b) comiésts in good faith the lien by, or defends against enforcement of the lien in. legal
proceedings which in ihe Lender’s cpinion operate to prevent tbe enforcement of the lien; or (c) secures
from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any paft of the Property is subject id a lien which may attain priority
over this Security Instrument, Lender may give Bormower a fotice identifying the lien. Borrower shall satisfy
_ the lien or take one or more of the acticns set forth above within 10 days of the giving of notice. |

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter
erected on the Property insured against loss by fire, hazards included within the térm “éxtended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the josurance shall be chosen by Bomower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard morigage
ciause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipis of paid premiums and renewal notices. in the event of loss, Borrower

shall give prompt noiice 1o the insurance carrier and Lender. Leader may make proof of loss if hot made
prompily by Borrower. : ’

Unless Lender and Borrower otherwise agree in-'wﬁting, insurance proceeds shall ber':applied to
- restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

i K. C.
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Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. [f Bomrower abandons the Property, or does not
answer within 30 days a notice from Lender that the inSurance carrier has offéred to seitle a claim, then
Lender mzy collect the insurance proceeds. Eender may us¢ the proceeds to repair o restore the Propeity or
lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. =~ - ) . ) . )

Unless Lender and Borrower otherwise agiee in wriling, any application of proceeds to principal shald
not extend or postpone the dus date of the monthly payimenis referred to in paragraphs 1 and 2 or change the

1 the Property is acquired by Lender, Borfow

" . enancé and i’ro(ectio of the TOWer's
Application; Leasehclds. Borrower shall occupy, establish, and use the Property as Borrower’s principal -
residence within sixty days after the execution of this Security Instrument arnd shali continue to occupy the
Property as Borrower’s principal residence for at least one year after the dafé of occupancy, unless Lender.
otherwise agrees in writing, which consent shall noi be ‘unreasonably withheld, or unless extenuating
" cirtumstances exist which are beyond Borrower's control. Bortrower shall not destroy, damage or impair (he'
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
roceeding, whether civil or erimiinal, is begun that in Lenders good faith judgment
I 3 ise matcrially impair the lien created by this Security

paragraph 18, by causing the action or procecding o be dismissed with a ruling that, in Lender’s good faith

determination, precludes forfeiture of the Borrgwer's interest in the Property or other material impairment of

o1 Lender’s security interest. Borrower shall also be in default if

, during oay ic rocess; gave materially false or inaccurate information Or statemenis

to Lender (or failed to provide Lendes with any material information) in connection with the loan evidenced

by the Note, including, but not limited 10, representations concerning Borrowers occupancy of the Propercy

as a principal residence. I this Security [nstrument is on a leasehold, Borrower shall comply with all the

provisions of the lzase. If Borrower acquires fee title to the Property, the leaschold and the fee title shall pot
merge unless Lendér agrees (o the merger in wriling. « :

7. Protection of Lender’s Rights in the Property. If Berrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Properiy. ing in bankruptcy, probate, for condemnation or forfeiture

) 5 ions), may do and pay for whatever is necessary o protect the value

[mderdosnotﬁ'a’ge todoso. . - - :

Any amounts disbursed by Lendér under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon sotice from Lender to Borrower requesiing payment. )

8. Mortgage Insurance. If Lender redaired morigage insurance as a condition of making the loan
secured by this Security Instrument, Eorrower shall pay the premiums required to maintain the mortgage

mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
~ substantially equivalem: mortgage insurance coverage is nct available, Borrower shall Pay to Lender each

7 w:x%‘} 7« C.
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month a sum equal to one-twi.fth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
aloss reserve id lieu of mortgage insurance. Loss resenve payments may no longer be required, at the'option
of Lender, if mortgage insuiance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obtainied. Borrower shall pay the premiums
required to maintain mongage insurance in effect, or 1o providé a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreemeni between Borrower and Lender or
applicable law. : 7 - -

9. Inspection. Lender or ils agent may make reasonable entries upen and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspeclion specifying reasonable cause for the
inspection. ’ ; : .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for cons
condemnation, are hereby assigned and shall be paid to Lender. | .

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. 1a the event of a partial
taking of the Property in which the fair markel value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by ihis Security Instrument immediately before the taking,
urless Borrower and Lender ctherwise agree in wriling, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of ihe Preperty immediately befoie the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing

.or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whesher or not the sums are then due. :

If the Property is abandoned by Bormower, or if, afier notice by Lender to Borrower that the condemnor
offurs to make an award or settle a claim for damages, Borrower fails to respoird to Lender within 30 days
after the date the potice is given, Lender is authorized t9 collect and apply the proceads, al its option, either
1o restoration or repair of the Property or to the sums secared by this Security Instrument, whether or not
then due: ' . - :

- Unless Lendér and Bomrowsr otherwise agree in writing, any application ofproceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
- amount of such payments. . : -

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securéd by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operate to release the Hability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings ‘against any
successor in interest or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suocessors in intevest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy, ‘

12. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors-and assigns of Lender and
Borrower, subject to the provisions of saragraph 17. Borrower’s covenants and agreernents shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {(a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, m¢dify, forbear or

tnirsalﬁ 7( C
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make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security lastrument is subject to a law which sets
maximum loan chargcs and that law is finally interpreted so that the interest or other lozn charges collectad
cr to be collected in connection with the loan exceed the permmed limits, then: (a) any such loan charge
shall be reduced by the amount necessary tu reduce the chasge to the permitted limit; and (b) any sums
already collected fr.m Borrower which exceeded permitted Yimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a tefund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Propcny Address or any other address Bémower designates by noiice 10
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other

- address Lender designatés by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragfaph.

15. Governing Law; Seru'abllliy This Secusity Insfiument shall be governed by federal law
and the law of the jurisdiction in which 1hé Property is locaied. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicablc law, such conflict shall not affect other
pxmnsnons of this Security Instmmcnl or the Note which can be given effeft. without the conflicting
provision. To this end the provisions of this Secumy Instrument and the Note are declared to be severable.

16. Borrower’ s Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of tbe Property or a Beneficial Interest in Borrower. If all of any part of the Prepernty
or any interest in it is sold or transferred (o7 if 2 beneﬁcml interest in Borrower is sold or transferred and
Borrower is not a natural pérson) without Lender’s prior Written consent, Lender may, at its option,” require
immediate payment in full of all sums sécured by this Security Instrument. However, this option shall not be
exercised by Lénder if exercise is prohibited by federal law as of the date of this . Sécurity Instrument:;

- If Lender €xercises: this option, Lender shall give Borrower notice of acceleration.. The notice shali
" provide a period of not léss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lendér may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borriwer:

18. Bormower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Sécurity lastrument discontinued at any time prior 1o tbe earlier of: (a} 5
days (or such other period as applicable law may specify £31 reinstatement) before sale of the Properly
pursuant to any power of sale contziced in this Security Iastrumént; or (b) entry of a judgmeént enforcing this -
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in:enforcing this Security Instrument,
including, but not limited to, rzasonable altomeys” fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument, Lender’s rights'in the Property and Borrower’s
obligation to pay the sums secured by this Security [nstrument shall continue unchangod Upon reinstatement
by Borrower, this Security Tnstrument and the obligations secured kereby shall remain fully effective as if no
‘acceleration had cecurred. However this right to reinstate shall not apply in the case of acceleration under
‘paragraph 17.

19. Sale of Note; Change of Loan Gerncu- The Note or a pamal mtcrest in the Note (together with
this Secunty Instrument) may be $old one or more times without pnor notice 1o Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer™) that collects thonthly payments due undér the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and . address of the

new Loan Servicer and the 2ddress to which payments should be made . The notice will also contain any
other information required by applicable law. f)

Irétial,
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"-20. Hazardous Substances. Borrower shall not cause or permit tha presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrower shall pot do, nor allow anycne else to
do, anything affecting the Property that is in violalion of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to rormal residential uses and to maintenznce of
the Property. . : ’ .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the-Property and any
Hazardous Substance of Environmiental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmeatal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
_remedial action$ in accordance with Environmental Law., ) L
As used in this paragraph 20, -"Hazardous Substances® are those substances defined as toxic or -
hazardous substaices Ly Environmental Law- and the following substances: gasoline, kerosene, other
flammable or, toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or “formaldehyde,” and radioactive materials. As ‘used in this paragraph 20,
“Environmental Law? means federal laws and laws of the jurisdiction where the Property is located that
- relate to health, safety or énvironméntal protection, - - - L R i
NON-UNIFORM COVENANTS. Borrower and Lender further covénant and agree as follows; -~ -
21. Acceleration; Remedies. Lendef shall give notice o Borrower prior to accelération following -
Borrower’s breach of any covenant or agrecment in this ‘Security ldstrument . (but not- prior to
acceleration under paragraph 17. unless applicable !aw provides otherwise). The notice shal specify: .
(2) the default; (b) the’ action required (o cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure fo ciare
the default on or before the date specified in the notice may result in accelération of the sums secureéd .
by this Security Instromeént and sale of the Property, at publi¢ auction at a daté not less than 120 days
in the future. The notice shall further inform Borrower of the t (o reinstate after acceleration, the
right to bring a court action {o assert the non-existence of a defa ult or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is ot cured on or before the date specified in the notice, Lender, ai its option, may require -
immediate payment in full of alt sums securcd by thi§ Security listrument without further demand and
may invoke the power of sale and any other remiedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remediés provided in this paragraph 21,
iecluding, but not limited to, reasonable attorneys’ foes and costs of title evidence. <
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of defacli and of Lender’s election to cause the Propérty to be sold. Trustee and Lendér
-shall take such action regardisp notice of sale 2nd shall give such notices to Borrower and (o other _ .
persons as applicable law may réquire. After the time required by a plicable Izw and after publication
of thé notice of salé, Trustee, without demand on Borrower, shall the Property at publii auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trusice determines. Trustee may postpone sale of the Property for a -
period or periods permitted by applicable law by public announcement at the time and place fixed in
the nolice of sale. Lender or its designee may purchade the Properfy at any sale. e .
Trustee shall deliver (o the purchaser Trustee’s deed conveying the I{'operty without any covenant
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima faci¢ evidence of
tements made therein. Trustee shall apply the proceeds of the salé in the following
order: (a) to all exipenses of the sale, Including, but not limited to, reasonable Trustee’s and attorneys® -
fees; (b) to all sums secured by this Security Instroment; and (c) any excess to the person or persons
legally estitled to it or to the clerk of the superior court of the county in which the sale took place.
. 22. Reéconveyance. Upon paymeni of all sums secursd by this Security Instrument, Lender shall
F { surrender this Security Instrument and- all notes
evidencing deot secured by this Security Instrumeant to Trustee. Trustee shall reconvey the Property without
warranty and without charge to the person or persons legally entitled to it. Such person or persons shall pay
any recordation costs. - i : -
23. Substitute Trustee. [n accordance wih applicable law, Lender may from time t6 time appoint a
suceessor trustee to any Trustee appointed heréunder who has ceased (2 act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Propenty is niot used principally for agricultural or farming purposes.

: e
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25. Riders to this Security Instrument. If one o more tiders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall anknd and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument -

{Cueck applicable box(es)]

[x] Adjusiable Rate Rider [} Condominium Rider [ 14 Family Rider
Graduated Paymerit Rider [__] Planned Unit Development Rider | Biweekly Payment Rider
} Balloon Rider [_] Rate Improvemem Rider - [_] Secoxd Home Rider
VA Rider [ other(s) (specify) :

BY SIGNING BELOW, Borrower cceepis and agrees o the terms and covenants contained in this
Security Instrument and i any rider(s) executed by Borrower and recorded with it.

Witnesses:
% A ,&f . (Seal)
L y E.

Cummings -Borrower

¢ Ld{/ K.(j mvap (Seal)

KelVly - Cummings -Borrower

(S@) — (Seal)

-Borrower

-Borrower

(Seal) _ (Seal)

-Botrower

-Borrower

{Seal) (Seal)
-Borrower

STATE OF WASHINGTON } s
Cmniyo[ .Skﬁf1a4;K a -
On this day personally appeared before me Larry E.

Cummings

-Borrower s

Cummings and Kelly R.

1o me known to be the individunals described in and who executéd the within and foregoing instriitnent,
and acknowledged that, -t hey  signed the same as their - free and voluntary act and
deed, for the uses and purposes therein mentioned. - '

i / dayéf Fune . 199y .
4 cxtdl w

Nody Public in and for if S of Washingion, residing at’

My Appointment Expires on $ cf}!n ber 1
’ 1794
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ADJUSTABLE RATE RIDER Lomno :.css.:s

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thisfr ¢~ dayol. Jure1937 .and is
incorporated into and shalt be deemed to amend and supprement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument®) of the same date given by the undersigned (the "Boirower’) to sectire
Borrower’s Adjustable Rate Note (the "Note) to . -

fHE PROVIDENT BANK D/B/A. THE PROVIDEX ANK, INC ., AN
(the "Lender”) of the same date ané covering lﬁe picpe descn%eci m_?he Soecunlty ﬁxstrumenl and ioca#ea
at: 201 Josheanka Or. ., Carson.V¥A 933510 -
- [Property Address) :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWEB»MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in lﬁe Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 12 12 50%. The Note provides for changes in the
interest rate and the monthly paymerts, as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - . ' "

Theinteresiratelwilpaymaychargeonthe ist daydf Julyz000 . and on that day
every six months thereafter. Each date on which my interest rate could change is called a "Change Date”
(B) The Index . ’

Beginning with the first Change Date, my interest rate will be based onan Index. Fhe "Index is the
average of interbank offered rates for 6 month U S. dofiar-denominated depastts in the Lendon market
{UBOR"}, as published in The Yall Street Joumal. The maost recent Index figure available as of the first -
business]day of the month immediately preceding the month in which the Change Date occurs is called the
*Current Indes”

If the Index is no longer avaiiable, the Note Hoider wil choase a new index that is based upon
comparable information.” The Nota Holder will give me notice of this choice.
(C) Caicuiation 0t Changes : .

Before each Change [ate, the Note Holder will calculate my new interest rate by adding

Seven - percentage points (7 _ oooo %} to the Current Index. The Note Holder will

then round the result of this addition 1o the nearest one-eighth of one percenlage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. -

The Note Holder will then determine the arnount of the monthly payment that would be sufficiem ta
repaymeunpaidprincipathailamexpectedtoowealthéChangeDalehhﬂ!onmeMaturityDatealmy
new interest rate in substantially equal payments. The resuit of this calcuation will be the new amount of my
monﬂ'lypaymgn; .

(D)Unliuonlmm'nate(:hanges :

TheinterestrateIamreqiﬁredtopaya!theﬁrstCl’angeDMewilnotbe'greatérthan 13.1250 o o
lessthan 12 . 12350 <. T}rereafter,myimerestratewilneverbeincrmsedordecreasedonanysingie
Change Date by more than . -z2.252 == percentage points { 1 .00 ¢ 0 %) from the rate of
interest | have been paying for the preceding six months. My interest rate wil never be greater than

19 .1250 %. My interest rate will never be less than 12.12500,

_ (E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
moathly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly q again,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Un#form Cavenant 17 of the Security Instrument is amended to read as follows:

roperty or a Beneficial Interest in Boumwenfalloranypandthe Property or any interest
or i a beneficial ir,!_lerestinBor'rowerisso!d s transferred and Borrower isnota
natural person) without Lender's prior witten consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument - However, this option shall not be exercised by ~ -
Lender if exercise is prohibited by federal law as of the date of this Security Instrumenl. Lender also shall not
exercise this option ¥: (3) Borower causes to be submitted to Lender information required by Lenderto
i i vere being made 1o the transferee; and (b) Eender

reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURKAL)
[*A7M RD L'BOR6MOS INDEX 1) Page 10f2 :

Form 3138 5/9q




ROOR Mbb PACY 0§

To the extent permitted by applicable faw, Lender may charge a reasonable fea as a condgiion to
Lendet’s consent to the loan assumplion. Lender also may require the transieree to sign an assumption

agreement that is acc

agreements made in the Note and In this Security Instrumerd.
the Note and this Security Instrument unless Lender refeases Borrower in writing.

If Lender exercises the
of acceleration. The ndtice

Option to require immediate payment in full, Lender shall giva Borrower notice -
shall provide a petiod of not less than 30 days from the date the notice Is

delivered or maied within which Borrower must pay all sums secured by this Securtty Instrument. If

Borrower fais to pay these sums prior to the expiration of this period, Ler.der may Invake any remedies
permitted by this Security Instrument without further notice or demand on “Jotrower.

BY SIGNING BELOW,
Adjustable Rate Rider.

Borrower accepts and agrees tothe terms a::d covenants contalined in this

> {Saal)

ta//y E. l;qn:ping.s/ Borrower

<

\ . — (Seal)
Cummings Borrowsr

LOANNO. 2-094-651

mmsmmnmtisn&zmrsnm-monsnc'mmmuausruwsnﬁoinmzwmsmmm
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