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4550 S.W. KRUSE WAY 265 GARY 4. OLSON
LAKR OSWEGO, OR 97035

Assessor’s Parcel or Account Number:  03-0 9-15-0-0-1000
Abhreviated Legal Description:

{Inchude fot, block and plar or seutica, {owmship and range]

Full legat description locaied oﬁ page

Title Order No.: 20830

ESCRON #: 20830 LOAN #: 97-6795
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DEED OF TRUST

Seco

THIS DEED OF TRUST (**Security Instrument'”) is made 6n. MAY 28, 1397.
DEREK M. Osrkanmuma. m,mmﬂlﬂ

(“*Borrowesr™).
The trustee is  SKAKANIA COUNTY TITLE

- - (“'Trustee™).
The beneficiary is  TRRO FUNDING, INC., AN OREGOM CORPORATION

] : ’ - whichisorgmﬁzedand
existing undes the laws of  THE STATE OP OREGON I
and whose address is 4550 _S.H."KRUS!_ WAY $#265, LAKE OSHEGO, OR 97035

Borrower gwes Lender the principal sum of SEVENTY Two THOUSAND AND NO/1002ss+ssassstes
”.’..*.fi’f’.t‘*.”.#.Qf”'l’»’*i'ﬁ.(

$72,000.

AR RARAE LRGN RRANRLEES Feredresr Pollars

byBoxrowcr’snoledalcdthesamcdateasllﬁsSeunity
paymesis, with the full del, if not paid earlicr, due and payablc
ThisSemrilyImtrmmtolgmlqi (a) the repayment

AP #: 03-09-15-0-0-1000
The NWorth 2 §/2 Acres of the following described tract:

The South half:of Lot & of Block 16 of MANZANOLA ORCHARD TRACTS, according
to the official Plat thereof, said property being also described as the
South Half of the Southeast Quarter of the Southeast Quarter of the

> n 15, Township 3 North, Range 9 East of the . Raig
County of Skamania, State of Washington.

e
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which has the addressof 72 MCEICHOLS ROAD, COOKX,

. [Street, City],
Washington 28605 (“Property Address''Y,

{Zip Cod]

) TOGETHER WITH all the improvements now o hereafter crected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be .
~covered by this Security Instrument. Allof the foregoing is referred loin this Security Instrumcnt as the **Property.™ -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o
any encumbrances of record. - o
THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument coyering real property.

UNIFORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Paymesatof Principal and Interest; Prepaymeat and Late Charpes. Borrower shal! prompily pay when
due the principat of and interest on the debt eviderced by the Note and any prepayment and late charges due under
the Note, - o oo ’ - :

2. Fuads for Tazes and Insurance. Subject 1o applicable law or to'a written waiver by Lender, Borrower
shall pay 1o Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum
(*'Funds™") for: (a) yearly taxes and assessments which may, attain priority over this Security Instrument as a lien -
on the Property; (b) yearly leaschold paymentsor ground reals on the Propety, if any; (¢) yearly hazard or property
insurance premiums; (d} yearly floodinsurance premiums, if any; (¢) yearly morigage insurance premiums, if any;
and ({) any sums payable by Borrower to Lénder, inaccordance with the provisions of paragraph £, in lien of the
paymuuofmmgcmsnanbcpmmiumihaéitemsmmlled“&auwlluﬁa"Lgndcrmay,alanyﬁnle,oouect
and hold Funds in an amount not to cxceed the naximum afmount a leadér for a fedérally relaied mortgage loan.
may require for Borrower's escrow acoount under the federai Real Estate Settlement Procedures Act of 1974 a5
amended from time to time, 12U.5.C. Séction 2601 efseq. (‘RESPA’"), unless another law that applies tothe Funds
scts a lesser amount. If 50, Lender may, al any time, collect and hold Funds i an amount noi o exceed the lesser
amount. Lender fizy estimate the amount of Fiinds due on the Basis of curent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance svith applicable law.” : L.

lthundsshaubchddinanﬁstinnionwb@q:pqsilsmimmdlﬁ_'afcdéml agency, instrumentatity, or
entity (including Lender, if Lender is such an instifution) of in any Féderal Home Loan Bank Lender shall
the Funds to pay the Escrow Items. lzmkt_ﬁnyndchax'geBmmforholdmgandapplﬁngtthumh,annmﬂy
analyzing the escrow acvount, 6 yerifying the Escrow liems, unless Lender pays Borrower int€Test o the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-
time charge for anindependent real estate tax feporting service used by Lender in connection with this loan, unless
applicable law provides ctherwise. Unless an agreement is made os applicable law requires interest 1o be paid,
Lender shail notbe l%quiredlop?uyBonmiuanyimcfcslotmingsombeFunds.Bonuwuandl.cndcrmayagmc
in writing, bcvfau,t.hatimgrmtslnllbcpaidmmcl-’unds. Lender shall give to Borrower, without charge, an
anmial acootnting of the Fands, showing credits and debits to the Funds and the purpose for which each debit (o
the Funds swas madc. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Ifr.lnFuntkhddbylznduemwdl_hcammnlspctmiﬂedtobch;ldbyappliﬁablelaw,l.endershal!aowum
toerqumth:;mcs,Fundsmamdamewimthcmquirmuofappﬁmblebw. If the amount of the Funds
hc!dbylglhalahyﬁmeisndmﬂidaﬂlopay&c&cmw!&mwhm&x,lznduﬁmysonoﬁfymmin

) writing,MhmhmBmmMmmlzn&ﬂhémmmmmkewﬂnd:ﬁdm.Bom
shall make up the deficiency in no'morc than twelve monthly payments, at Lender’s scle discretion. -

Upon payment in full of all sutns secured by this Security Instrument, Lender shall promptiy refond to Borrower
any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
a:;uis‘ﬁonotnkoﬂhc?mpcny,shzuapplyanyFundsbddbylcnderallhctimcofacqnﬁsitionorsleasaaedil
against the sams secured by this Security Instruni-nt.

3. Application of Paymests. Uniess applicable Law provides otherwise, all payments received by Lender
umi:rparagq:tnlandZslnnbcamietﬁm,toanyptqnymcmchmgsmxundaanué;swom,mémmms
mmhpwz;maomm; fourth, to principal due; and last, {o any late charges due under

Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
Property which may attain priority over this Security Instrument, and leasehotd payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thst mannes,
Bonmshaﬂpayﬂrmontin:direab'lomepersonmedpa)mcnt Borrower shall promptly furnish to Lender
allmnicsofamnnstobepaidundnthispamgmph_ If Borsower makes these payments directly, Borrower shall
pmmpuyﬁlm‘shlol_zndcrreccipsnidencinglhcpa)w, . i B
Borrower shali promptly di geany licn which has priority over this Security Instrument unless Borrower:
(a) aglecsinwriﬁngtomepa)nuuo(lhcobligaﬂonscunedbyﬂtlicn in a manner acceptable to Lender; (b) -
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate o prevent ike enforcemeat of the licn; or (¢} socures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give -
Bosrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice. : ’
* 5. Hazardor Property Inssrance, Bomrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term *‘extended coverage™ and any other
hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in
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the amounts and for the periods that Lender roquires. The insurance carrier piovidingthe insurance shall be chosen
by Borrower subject to Lender’s approval which shall nof be unreasonably withheld. If Borrower fails (o maintain
coveragedescribed above, Lender may, atLender’soption, oblaincoverage toprotect Lender s ri ghtsinthe Property

" in accordance with paragraph 7. , - ,

- Allinsurance policies and renewals shall e acce ptabletoLernder and shallinclude a standard mortgage clause,
Lende: shall have the right to hold the policics and renewals, If Lender roquites, Borrower shall promptly give to
Lender all receipts of paid premiums aiid renewal notices. In the event of loss, Borrower shall give p.ompt notice
1o the insurance carrier and Leader. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoralion or repair is'economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lé.ader’s security would be lessened. ‘the
insurance proceeds shall be applied 10 the sums secured by this Security Instrunent, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propecty, or does not answeér within 30 days a notice from
Lender that the insurance carricr has offered to setile a claim, then Lender may collect the insurance proceeds. -
Lender may use the proceeds to repair of restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given. . -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shald not
exicnd or postpone the du¢ date of thé monihly payments referred (o in paragraphs 1 and 2 of change thé amount
of the payments. If under paragraph 21 the Property i$ acquired by Lender, Borrower's right to any insurance
policies and proceeds resulling from damage tothe Property prior {0 the acquisition shall pass to Lender fothe extent
of the sums secured by this Security Instrument immediately prior to the acquisition. .

6. Occnpai,ty,PnsenatioﬁMlinteninceandektﬁuuof the >roperty; Borrower’sLoan Application;
Leaseholds. Bormower shall occizpy, establish, and use the Property a5 Borrower s principal residence within sixty
days after the execution of this Security Instrument and shall continue to oocupy the Property as Borrower's

- principal riisidqnéeforallastonc‘)waﬁe’nhedaap ofocmpancy,un!csLe:gderothemisc agreesinwriting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall not destroy, damage or impaii the Property, atlows the Progerty to deteriorate, or commit
waste on the Property. Borrower shallbe in default trany forfeiture action or proceeding, whether civil or criminal,
isbegun that in Lendér 's good faith judgiment could resuli in forfeiture of the Property or otherwise materially impair
the lien created by this Sécurity Instrument or Lender’s security interesi. Bormwer may cure such a default 2nd
reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a rufing that, in’

" Lender’s good aith détermination; prectudes forfeiture of the Bomrowers interest inthe Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsobe in
default if Borrower, during the loan application process, gave malerially false or inaccurate information or -
statements (o Lendes (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, bul pot limited to, representations concerning Bormower's oocapancy 'of the

Property as a principal residence. Ifthis Sécurity Instrumeni isona leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrower acquires fee title to the Property, the leas:hold and the fee title shall not merge
unless Lender agrees to ihe merger in writing. ) _ o

7. Protection of Lender’s Rights im the Property. If Borrower fails to perform the covenants and

- agreements contained in this Security Instrument, o¢ there is a legal proceeding that may significantly affect

N Anymmﬁﬂmsdbylzndqqmmismmgaph7shﬂbemmadﬁﬁonﬂdeuof8mmm
bymisSeanhymﬁrmLUnIssBémmqa}lecragmelomhatumofpaymmthtseamumls'shz[ltmr
imcms_tﬁnmthcdaléofdisignsc‘mentauheNotzla!candsl:allbepayablc,wilhintcrgd,uponnoticeﬁomlmxicr
tc Bormmower ing payment. - it <3 -

8. Mml—muundﬁqumdmmmgamwﬁonofmhngmclmm
by this Sécurity Instrument, Borrower ha]lp?aymepmﬁihmsﬁqtﬁrqdmmahnainmemongageimmincﬂ‘ect
- insnamcoovmgerumhndbylzﬁdﬁlapssoromg{tobcincﬁ‘ed,&rmu:

i substantially equivalent to the mo:

9. lnspecﬁo-.Landeroriﬁagemwmakermsonabluutrisuponandinspectionsoflhcl’mpmy.Lcndér
shallgiveBonowernoﬁocauhctimeol'orpn'orloaninspecﬁonspcciﬁingrwsomblemuscforth:inspg.‘ﬁon_

10. Coademnation. The proceeds of any award or claim for damages, direct or conscquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to .

Inthecvcmofato(allakingofmePropeny,me
I.nsmmnn,whet]:aormuhcndm,withanycxocss
inwhichlhcfailmmkcu‘ahxoflhel’ropcnyi

proceeds shall be applied to the sums secured by this Security
paidtoBorrower. Inthe eventofa partial taking of the Property
mmediately before the taking is equal o or greater than the amount
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of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender

othenwise ageee in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immdiately before the

-taking, divided by (b) the fair market value of the Propeity immediately before the taking. Any Balance shall be
paid to Borrower. In the event of a partial taking of the Property in'which the fair market value of the Property
immediately before the taking is less than the amount of the surns secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable baw othenvise provides, the proceeds shatl
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Lfthe Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers
to make an avvard or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collectand apply the procecds, atits option, cither to restoration or repair
of the Preperty or to the sums sxGired by this Security Instrument, whether of not then doe.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referted to in paragraphs Land 2 or change the amount
of such payments. o o : - : [

~ 11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time {or paymentor
modification of amotization of the sums secured by this Security Instrument granted by Lender to any successor
ini opera case the liability of the original Borrower or Borrower's successors

amortization of the sums secured by this Security Instrument by reason
of aiy demand made by the original Borrower or Boitower’s successors in interest. Any forbearance by Lenderin
exercisiug any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy. .
_12. - Swecessors and Assigns Bound; Joi.it and Several Liability; Co-signers. The covenants and agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject to
the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several.
who co-signs this Sécurity Instrum >ni but does not execute the Noie: (a) is co-signing this Security Instrument only
o mortgage; grant and convey that Borrower’s inlerestin the Property under the terms of this Security Instrument;
(b} is not personally obligated to pay the sums secured by this Security Instrumeit; and (c) agrees that Lender and
any other Borrower may agreée to extend, modify, forbear or make any accommodations with regard to the terms
ofthisSea:ritqustmnrmorlheNo!cnithmnﬁmBormu’sconscnt o c~ ST
- 13. Loan Charges. If the loan secured by his Sccurity Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest of otherloan chargges collected or to be collacted
in connection with the loan exceed the permitied limits, then: (2) any such foan charge shall be reducid by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower
whichexceededpermiuedlimil_:millbe refunded (0 Borrower. Lender may choose to make this refund by reducing
the ptincipalomdundeutho(e_mb)'m_akiggadirm'paymemtoBormr. If a refund reduces principal, the
reduction will be treated as @ partial prepaynent without any prepayment chargeunder the Note.  _, :
_14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it
iling i ¥ requirsuscofanothermhod.'l‘hcnolioeshgl]bedirecwd
1o the Progerty Address or any other address Bormower designates by notice to Lender. Any nbtice to Lender shall
be given by first class mail 1o Lender’s address siated herein or any other address Lender designa’es by notice to
Borrower. Any notice providad for in this Security Instrument shall b deemed to have Been given to Boriower or
Lender when given as provided in this paragraph. - ' '
1S. Geverning Law; Severability. This Security I
tke jurisdiction in which the i ate

Instrument and the Note are declared to be severable. :
16. WsCm.BMmstnﬂbegivenonecmfomndwpycﬂheNote
17. Tramsfer - i3l Interest i T (

Opetty pursuant to any power of

19. Sale of Note; Change of Loan Sel.vicer. The Note or a partial interest in the Note (lbgﬂhci with this

Security Instrument) may be sold one or more times without prior notice to Borrower.

b ! A sale may resuit ifra change
in the entity (known as the ““Loan Servicer™”) that collects montbly payments due

under the Note and this Security
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Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Noté. If there

isachange of the Loan S¢rvicer, Borrower will be givenwritten notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The rotice will also contain any 6ther information roquired by applicable faw,

20. Hazardous Substances. Borrower shall nof cazise 61 permitthe presence, use, disposal, storage, orrelease
of any Hazardous Substances on or in the Propedty. Borrower shall not do, nor allow anyone ¢lse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two scntences shall not apply
10 the pressnce, use, or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to bs appropriate to normal residential usss and to maintenance of the Property.

Borrower shall promptly give Lender written notice of anyinvestigation, claim, demand, lawsuit orother action
by any governmental or regulatory agenCy of privatz party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any
governmental ot regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. . o

As used in this paragraph 20, *‘Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmertal Law and the following substances: gasoline, kerosene, other flammable o toxic
petroleum products, tékic pesticides andberbicides, volatile solvents, materials containing asbestos orformaldehyde, -
and radioactive materials. As usad in this paragraph 20, *'Environmental Law"” means federal laws and laws of
the jurisdiction where the Property is focated that relate 1o health, ‘safety or environmenial protection.

NON-INIFORM COVENANTS. Borrower and Lender further govenant and agree as follows:

21. Acceleration; Remedies Iender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not kis tham 30 days from the daic the potice is given to
Borrower, by which the defanit must be cured; and (d)th;tfailuﬂ:toc-rethedefaﬁ!tonorbd‘mtbedue
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at public aaction at a date not kess than 120 days in tk ¢ future. The notice shail farther inform

0 0 acceleration and sale, and ary other matters
¥ 2pplicable law, If the default is not cured on or before the date specified
inthcnotiee,lader,aﬁtsopﬁdl,mynqqifeilimpaymémipf-lloflll sums sccured by this Secerity
r ay invoke the power of sale and any other remedies permi
l:w.lade’rslallbeeutitledtocollcﬂallcxpmsesinc’nrrtd in purswing the rémedies provided
in this paragraph 21, inclodiig, but not limited to, maonble‘attorqus’fmandcmoftﬂé'cvidmce.
- H Lender invokes the power of sale, Lender shall give written notice to Trustee of the eccurrence of an
eventof defaalt and of Lender’s election (o cause the Property to be sold. Trustee and Lender shall take sach
action regarding notice of sale and shall give such motices to Borrower and to other persins asapplicable law
may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Froperty at pablic auction to the highest bidder at ihe time and
place and under the terms designated in the notice of sabe in one or more parcels and in any order Trustes
determines. Trusice may posipone sale of the Progerty for a period or perieds permitted by applicable law
by pubiic asmeuncemcrt at the time and place fixed in the notice of sale. Leader or fs desigmee may purchase
the Property at amy sale. . - T
Trustee shall deliver {0 the purchase

county in whick the sale took place.
. Upon payment of all sums secured by this"Security Instrument, Lender shall réquest
> thi Semﬁtylnstngncnlandallnotesnidencing_ddxsecumd
lotbepusonotpcrsons_lcgallyenﬁﬂedgoit S
frustee to any Trustee appointed hereunder who
trustee shall sacceed to all the title, power
24. Use of Property. The Property 15 not used principally for agricuttural or farming purposes. .
25, Rit_lenbttisSearitylnstnnem.lroneormoreﬁdersareexecmedbyﬂonawerandrwordedtogaher
withlhisSeanitylmuwaem,theomtnamsandagm:mcmsofmchsuchridasha!lbeinoorporatedimoandshaﬂ
anxndandsuppknmihcwvmamandagrmmsofthis&cuﬁtylnstrmmasifmcrider(s)mamof
[Check applicable box(es)] -

I Coadominfum Rider {_11-4 Family Rider ‘
[_iPlanned Unit Development Rider 1} Biweekly Payment Rider
_TRate Improvement Rider {1 Second Home Rider

L 1Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Insirument and in any rider(s) exccuted by Borrower and recorded with it

Wilnesses:

LINDA A. OSTERGARD

STATE OF WASHINGTON }
T sS:

County of Skamania
Derek M. Ostergard & Linda A. Ostergard

mmanh;pcinﬁvMs dea:ibedinandwhbmnedmewithinandfmtgoing
instroment, and acknowledged that they signed the same as their
ﬁeeandvoMryactanddeed,forlheus:sandpmpomlhacinmcmim

GIVEN under my bhand and official seal this 2 dayof  June, 1997

£ A gt

Whuﬁusfgo{w&i@qﬁﬁga
Stevenson o

“‘||0'".l'.’

: £/ E“'
My Appointment Expireson  September 13, 1999 ’ 0'99-;-’-.8._‘_4:;}

SSION
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