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1. CALLAHAN, JAMES W. : - 1.

Grantee(syAssignee/Beneficiary: -
FIRST INDEPENDENT BANK, Beneficiary
SKAMANIA COUNTY TITLE COMPANY, Trustee

E WILLAMETTE MERIGIAN
Assessor's Tax Parcal ID#: 03 68 21 2 ( 0704 () 3

L Description: SECTION 21, TOWNSHIP 3 NORTH, RANGE 8 EAST
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THIS DEED OF TRUST IS DATED MAY 28, 1997, among JAMES W. CALLAHAN, A SINGLE
PERSON, whose mailing address is 21 CALLAHAN RD, CARSON, WA 98610 (referred to below
F "Grartor"); FIRST INDEPENDENT BANK, whose making address is PO Box 340, Stevenson,
WA  98643-0340 (referred 1o below sometlimes as "Lender” and soinetimes as "Beneficiary™);
and SKAMANIA COUNTY TITLE COMPANY, whose maling address is 43 RUSSELL,
STEVENSON, WA 98648 (referred to below as “Trusiee™).
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CONVEYAKCE AND GRANTY. For valuable consideration, Granlor conveys to Trustee in lrust with power of sale, right of
entry and possession and for the beneht of Lender as Beneficlary, al of Grantor’s right, ttia, and interest in and to the
following descrbed real pioperdy, together with alt existng or subsequently erected or a¥fixed buildings, improvements and
futures; ak easements, rights of way, and apputenances; al water, water nghts and ddch rghls (including stock in uttties with
aitch or krigation rights); and at other rights, royalties, and profits relating 1o the real property, includng without limitation af
minerals, 0%, gas, geothermal and simiar maters, localed in SKAMANIA County, State of Washington (Ihe

"Real Property™): ()_ i’ ’ {) - -g

SEE A
The Real Property or its address is commonly known as PO BOX 400/21 CALLAHAN ROAD,
CARSON, WA 98610. Tnhe Real Froperty lax identifcation number is 03 08 21 2 0 0704 00.

Granlor hereby assigns as security to Lender, al of Granlor's right, bte, ard interest in and 1o ad leases, Rents, and profits of the
Propedy. This assignment is recorded in accordance with RCW 6508070, the Fen created by this assignment is intended 1o be
specific, perfected and choate Lpon the recording of this Deed of Trust. Lender grants to Granlor a bcense 1o coflect the Rents

and pofits, which bcense may be revoked at Lender's option and shall be automatically revoked upon acceleraton of all or part of
the Indebledness. -

- DEFINITIONS. The following words shalt Have the fofowing feanings when used in this Deed of Trust. Terms naot olhecvdse
* defined in this Deed of Trust shall ha ve the meanings attrbuted 10 such terms in the Uniform Commercial Code. AR refecences o

doflar amounts shall mean amounk: in laafd money of the Urited States of America.

% - The word "Beneficlary’ means FIRST INDEPENDENT BANK, s successors and assigns.  FIRST
INDEPENDENT BANK afso is referred 1o as "Lender” in this Déed of Trust.

Borrower. The word Borower™ means each and every person or ently signing the hiote, mdu-cﬁng without frnitation JAMES
W. CALLAHAN and BRIOGET M. CALLAMAN. - . :

Deed of Trust. The words "Deed of Trust” mean this Deed of Trs! among Granlor, Lender, and Trustee, and includes
without Emilation all assignment and sacurily inlerest provisions relafing to the Personal Property and Rents.

Grentor. The word "Grantor™ means any and all persoas and entbes executing this Deed of Trust, including without
§mitaBon JAMES W. CALLAHAN. Any Granfcr who signs this Oeed of Trust, but does not sign the Nole, is signing this Deed
of Trust only to grant and convey that Grantor’s interest in the Real Property and to granl a securily inferest in Grantor's

= inerest in the Rents and Personal Propedy to Lender and is not personally fiable under the Nole except as olherwise

proAded by coﬁbgcl o law.

Guarantor. The word “Guaranlor™ means and includes withod limitation any and al guarantors, swebes, and
accommodabon parties in connection with the Indebledness.

Improvements. The word Improvements™ means and includes without EmitaSion alk existing and futwre improvements,
buildings, structures, mobile homes affixed on the Aeai Property, facilities, additons, replacements and other construction or
Indebiedness. The word TIndebledress” means al principal and interest payable urder the Note and any amounts
expended or advanced by Le.xder lo discharge obbgations of Granlor or expenses incurred by Trusteé or Lender to enforce
obiigatons of Grantor'wnder this Deed of Trust, logether with interest on such amoun's as provided in this Beed of Trust.

- Lender. The word "Lander” means FIRST INDEPENDENT 8ANK, its successors and assigns.

Not.. The word “Note™ means the Note dated May 28, 1997, in the original brinclpal amount of $18,000.00
fom Bamower to Lender, logether with all ranewals, extensions, modificabons, retinancings, and substitutions for the Note.

Personal Property. ﬂaewords'PesonalPrope'frn\eanaleqmd,ﬁxhzes,andometarﬁciesolpetsona!pmpmymw

- or hereafter owned by Grantor, and now or bereafter attacted or affixed o the Real Property; logether with al accessions,
parts, and addibons 1o, ak replacements of, and all substitutions for, any of such property; and fogether with all issues and
profits thereon and proceeds (including without imitation all insurance proceeds and refunds of premiums) from any sale or
other cisposition of the Property. :

Progesly. The word “Propedy” means colectvely the Real Property and the Personal Propedy. The word “Property™ also
includes all mobde homes, modular bomes, and similar structures, now or hereafler situaled on the Rea! Property, and such
structures shall be and shal remain Real Property regarcéass of whether such structires are affixed to the Real Property and
‘n'specﬁvedthedassiﬁcaﬁondsmhs&uctuesforthepwpo;eoﬂaxass%smen!s, The removal or addiion of axles or
wheets, or the plaoemennpon or remaval Fom & concreta Base, shall not after the characlesization of such struciures.

Resl Property. “The words Real Property” mean the property, interests and rights described above in the “Conveyance and
Grant” secton. R -

Reisted Docu'nema The words 'ﬂaléied Docgments' mean and incude without Emitation all promissory notes, credit
agreements, 10an agreements, emaronmental agreements, guaranbes, securily agreements, maocigages, deeds of trust, and
4k other insruments, agreements and documents, whether now or hereafter existing, execuled in connection with the
Indebladness. .

Rents. The word "Rents” means all present and future rents, revenues, income, issves, foyafties, profits, and other benefits
derived from the Property. N

Trusee. The word “Truslee” means SKAMANIA COUNTY TITLE COMUPANY aid any substitute or successor rustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTGR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.
THIS DEED OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that- (a) this Ceed of Trust s executed al Borower's
request and nct at the request of Lendes; (b) Granlor has the fisi power, 1ighl, and authority 1o enter into this Deed of Trust and o
hypothecate the Property; " (c) the provisions of this Deed of Trust 3o not conflict with, of result in a default vnder any agreement
or other instri:mant binding upon Granlor and do not result in a viclabon of any law, requation, court decree or order applicable
20 Grantor; (d) Grantor has established adequate means of oblaining fom Bomower on a continuing basis information about

Borrower’s fnancial conditon; and (e) Lender has made no representabon 1o Grantor about Borrower (including without Emitation
the creditworthiness of Bomower). '

GRANTOR'S WAIVERS. Grantor waives all aghls or defenses arising by reason of any “one action” or "ant-deficiency” law, or
any cther law which may prevent Lender fom bringing any action against Grantor, including a claim for deficiency to the exent
Lender is otherwise entted 1o a daim for deficiency, before or afler Lender’s commencement or completion of ary foreclosue
acbon, etther fudicially or by exercize of a power of saie. .

PAYMENT ANMD PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shak pay 1o Lender al

Indetiedness secured by this Deed of Trust as & becomes due, and Borrower and Grantor shall strictly perform al their respectve
oblgatons under the Note, this Deed of Trust, and lhe Relatod Bocuments.

-

.
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POSSESSION ANG MAINTENANCE OF THE PROPERTY. Grantor and Borroaer agr
Property shall be goverred by the folowaing provisions:

Possession and Use. Unt the occurrence of an Event of Detaull, Granlor may {a) remain in possession and controd gl the - -
Propedy, (b) use, operate or manags the Properdy, and (c) cofiect any Rents kom the Property (ihis privilega is 2 fcensa i .
from Lender to Grantor automaticaly revoked upon default). The following provisions refata to the use of the Property o 1o - -
other Emitations on the Property. The Rea! Property is not used principally for agriculture or farming purposes. -

Duty to Mainiain. Granlor sha? maintain the Propety in tenantable conditon and promply pedorm al repairs,
replacements, and maintenance necessary o presenve ils valua. .

Hezardous Substances. The terms “hazardous waste,” “hazardous substance™ “disposal.” release,” and Yhealened
release,” &s used in this Deed of Trusl, shal have the Same mcanings 3s set fodn in the Comprehensive Envicoamental
Response, Compensation, and Liablity Act of 1980, as amended, 42 USC. Secton 9601, et seq. {"CERCLA"), the
Supefund Amendments and Rsauthorization Act of 1935, Pub. L. No. 99429 ("SARA"), ‘the Hazardous Malerials
Transportabon Act, 49 U.S.C. Secton 1801, et s8q., the Resource Conservation and Recovery Adt, 42 1).S.C. Sacton 5991,
et seq., ¢r other appficable stale or Federal laws, rues, or reguiatiors adopied pursuant 1o any of the foregoing. The terms
“hazardous wasle” and "hazardous substance™ shall afso include, without Kmfaton, petroleum and petroleum by—products or
any Waction thereof and asbestos. Granfor rapresents and warrants fo Lender that: (3) Dwing the period of Granlor's
ownership of the Properly, there has been no usa, generaton, manufacture, storage, lreatment, disposal, release or

iealened release of any hazardous waste or subslance by any person on, under, about or kom the Property; (b) Grantor .
hasno&mmedgoof.orreasoniobehevethanhereMsbeen.excep!zspfeviouslytﬁsdosedloandacﬁmvwedgedby T
Lender in writing, s

(i) any use, generaion, manufacture, storage, freatment, disposal, release, o threatensd feleasa of any
hazardous wasle or substance on, under, about or Eori the Property by any pr

ee that Granlb{'_s poésession and use of the :

Gisclosed 1o and acknowledged by Lender in writing, (1) neither Grantoc nor any {€nant, contracior agent or other authorized . -
user of the Properly shall use, generale, manufacture, store, treal, dispose of, or feiease any hazardous waste or subslance T . -
on, under, about or fom the Property and () any such activity shak be conducied in complance with af appbcabie federal, - . - . -
stale, and local laws, regulabons and ordinances, inciuging without Emitabon those laws, reguiations, and ordinances ; - - p

described above. Grantor authorizes Lender and its 2gents lo enter upon the Property to make sich inspections and tests, - . i
at Grantoc’s expense, as Lender may deem appropcals to determing complance of the Property with this secton of the o - I

f
= . - - 3. -
indemnify and hold harmiless Lender agairst any and al daims, losses, Eabiiies, damages, penalties, and éxpenses which - - 3
Landormydlecﬁyaindrecﬂysustainorsu'!'ferresdﬁr\gio;nabfeachd,lri;secﬁonol"\ebeedolanslaasa o z' ‘-
consequence of any use, yeneration, manufacire, storage, disposal, release or threatened release occwring prior to” iy o i
Grantor's ownership or interest in the Property, whelher or not the sama was or should have been known to Grantor. The SIS ol
p(ovisionsdlhissacﬁonolhaDeeddTmsl,hdudingtfnobﬁgaﬁon!oindemm!y.shaIsuvivsthepaymemolthe : 1 . . .

Indebledness and the salistacbon and raconveyance of ths fen of this Deed of Trust and shal not ba affected by Lender's

y nuisance nor comimit, permit, or suffer any stripping of or A R ..
waste on or 10 the Property or any porfion of tha Property. Without imiting the generaiity of the foragoing, Grantor will not o E Cgt
remove, o¢ grant to any other party the right io remove, any Uimber, minerals (inciuding od and gas), sof, gravel or rock : . S

7= products without the prior wiitien consent of Lendar,

Removal of improvemenis. Granfor shal not demolish o remove any Improvements from the Real Property without the 3 ’ T
prior written consend of Lendar. As a condiSon 1o the removal of any Improvements, Lender may require Grantor 1o make s L
arrangements salisfactocy lo Lender 1o replace such Improvements with Improvernents of at leas? equal value.

Lender's Righl 10 Enfer. Lender ;r\d its agents and representalives may enler upon the Real Property al aB reasonable . : ’ !
times o attend to Lender’s interests and lo inspect the Property for purposes of Grantor's cempliance with the terms and -
condBions of this Deed of Trust. : '

. - - & E A S
Compliance with Governmental Requirements. Grantor shall prompty comply, and shal promplly cause comphance by . . ¥
a!aqant,lemnisoroﬂ'erpersonsorenﬁﬁésofevaynahxewhatsoevmwhorent.leaseorothuwiseuséorpccupythe R S ’
Proparty in any manner, with ai laws, orcEnances, and reguiabons, now or hereafter in effact, of al governmental authorties - ; e
applicabie o the use or accupancy of the Properly. Granlor may conlesl in good faith any such faw, ordinance, or ragutation DL T

andwm\ddcomgiaweduinganyprwgedng.i:ﬂucﬁngappfcpdaleappea_ls.soiof-gélsGranIotMsnobﬁedLende‘m

Lendernnqutim&arﬂorlopostadeqmlesecwﬂyaasweﬁrbond.reasonablysaﬁsfadoryloLender,ioprotec! S
Lender’s indorest. . -

Cuty 1o Protect. Gmaaq@esne?ﬂubaba.ﬂonn«,}ea\aéumwmeﬁopafy. Grantor shak do all other acts, in '
addhbnloﬂ\oseacssu”orm’abovehwssecﬁon.wﬁchﬁmheharadaanduseoll?eﬁweﬂyarer%sonabfy <
. myloprchd,andprmlheﬁopeny, - ;

DUE O SALE—COI!SENT??LE’DER_ I.enderrrﬁ'y.at@sopﬁon. (a)gedarp/itﬁ\edate!ydueand

-
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Mpﬂmm«mmmmmés&as%casemybe.daamm Howeves, this opon shal not be ' : ’
mt'sedbylardariswhexm:‘seisprolﬁ:i‘bdbyfederallaworbyWasrﬁngtonhw.

TAXESQHDUENS. mlopm\ingpfovisiorsrelaﬁnglomuaxaanqﬁersonﬂwePropedyareapartdﬂh‘sDeeddTnsL

Poyment. Garﬂorshalpaywhendue[andhalevanbpﬁqiode&nqwm)alhues.spedm!axes,assasmems.chmga
(H'idud.ngwaluandsengﬁrsesmirlpostﬁasbvieqagairslamaoc'ocn!oﬂhe?toperty,ar\dshal pay when due all
dai:rsfuwatdmeonafasaﬁca;srendaedamluialmrishedblhehopefy' Grantor shall maintain the Pr

i'neofalEenshavingpfioriyovaorequa!lo[heinlaaidwnderunder!hisDeeddTrusLexoep:fortheﬁeno('laxesand
mbndds.:eandexceptasotrewiseproyidedinmbeeddtmt

Rigit To Confest. Gfanlanuywﬁhhddpaymerddanylax.assasmentwdajmhccnnecﬁmwimagood!a'r!h(ﬁspu!e
-over!heobigaﬁonlopay.solongaslender’shraesiinmeﬁope'ryisnoljeopardzed. if a Sen arises or s filed as a resuft . o
of nonpayment, Grar:brshalwhntﬂeen(lS) days after the Een arises or, § a fen is Kied, within fifteen (15) days after : e
. depost with Lender cash or a -

uff 0 discharge the Sen plus any

e . In any contest, Grantor shat
judgment before evforcement against the Property. Grantor shah

Aukes
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rama Lender as an ad&-hcnal obigee under any surety bond funished in the contest proceed.ngs.

Evidence of Payment. Grantor shal upon demand furnish fo Lender sa!
assesyments and shall authodize the approprate governmenta! cticial to detr
the taxes and assessments agains! the Property.

Notice of Construction. Grantor shall notty Lender al teast &

islactory evidence of payment of the taxes =
ver ta Lender at any tme a wrien sfaterent of

fieen (15) days before any work is commenced, any senices |
ara furnished, or any materials a-e supplad to the Property, if any mechanic’s ken, materia'men’s Len, or other ten could be
asserled on account of the work, senices, or materals.- Grantoc will upon request of Lender turnish 1o Lendar advance
asswances satisfactory to Lender that Grantor can and witt pay the cost of such improvements. ’

uring the P:oper?ﬁ area part of this Deed of Trust.

Maintenance of Insurance. Grantor shah procure and maintain pol
endorse:nqnb. on an actuat

Appiicstion of Proceeds. Geantor shall promptly notify Lender of any loss o damsge 10 the Property if the esiimaled cost of ’ ) B
repair or replacement exceeds $1,000.00.. Lender maymakeptoofonosslGrarﬂorfaislodosowith‘nﬁﬁeen(lS)daysol . . . .
the casualty. Whether or not Lender’s ity 1s impaired, Lendec may, al s electon, receive and retain the proceeds of ) _ R

any insurance and apply the proceeds io the reducton of the Ingebledness, payment of any ken a'fecting the Property, or . A
the restcrabion and repair of the Property. if Lender slects to ’ T

Unexpired Insurance sl Sale. Any unexpred instrance shag inwre 1o Lﬁé_beneﬁl ol, and pass 1o, the purchaser of the - | P R ’ :
P:operiycoveredbylhisDeedol’lmslalany:rustee’ssaleorotfe:saleheldunderlreprovisionsoflIisDeedolTrusl,ora!
any foreciosure sale of such Property. i

islocmmanyp(ovisionofw's:'DeedolTnisLorifanyacﬁonokpwceedinék R .

) anlor's behalt may, but shal not be 5@; ’ SRR
reqQuired lo, ta.keuarry action thal Lender deems app(opria}e, Any amoutjt that Lender expends in so doing will bear interes! al the R _’~.. ’ A

WARRANTY; DEFENSE OF Ti
Trust.

iTLE. mbpoﬁrgp(msretaﬁnghmmsﬁpduePereapandﬂisDeedd

THse. Grantor warrants that (a) Grantor holds good and marketable tifle of record to the Properly in fee simple, free and : K 1
ciea.rofaliensandencutrbraxmot!jerlhantr\osese{fmnin!heﬁwﬁopedyrksaipﬁonuhanybuemuancepoﬁq. A
h’ﬁerepod,orﬁna]lmeopi:ionissuedhfavorol,andaoceptedby.tenderhcom\ecﬁonwi!hm‘sDeedofTrusl,and (b) T
Granlorhasthelulﬁglﬂ,power,andadhaﬂytoezecuteandde&verwsDeedoﬂmsttoLeﬁdef.

Defense of Title. Swjedlo:heexcepﬁonhtheparaqaphabcvs.Gran!orwanansa.ruwmloreva'defendmehﬂetothe PR
Properfyagainst!helamdairrsolalpe'som. jphéeyedanyagﬁonorprocaedngiscmnoedtha!qusﬁms T
Grantor's Ble or the intérest of Trustee or Lender s i

oC e in condemnabon is fled, Grantor shall promplly notdy Leader in wrifing, 3ng Granfor shad : e .
promplly lake such steps as may be necessary {o defend the action and obtain the award. Granits may be the nominal - -
pmtyhsuchprmeﬁag.MLa\dz‘Bhalbeenﬁﬂedlopm‘tﬁpale&!mepf

< ocee&ngandloberaprmfﬂedhw B
. progeding by counsal of #s own choice all at Grantor's 2xpense, and Grantor ‘wi Celbver

S or cause 1o be delivered 1o Lender . O -
such instruments as may be requesied by & fom me 10 tme to permit such participaticn. N

1WPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foflcwing provisions relaing to
gove-nmenta:laxs.ﬁaesandcrwgesareapandlﬁsoeeddﬁust: R

Current Taxes, Fees and Charges. Upon fequest by Lender, Grantor shal execute such documents in addficr to this . o
Deed of Trust ana take whatever other action 5 requested by Lender to : :

perfect and continue Lender’s lien on the Hea!
Property. Grantor shall reimburse Lender for ai laxes, as descrided below, together with all expenses incurred in recording,
periacing or continuing this Deed of Trust, incfuding without Emtation ad faxes, fees, cocumentary stamps, and other
charges for recording or regislening this Deed of Trust
Taxes. The following shaX consttute laxes ta which this sechon apphes:

(2) a specific tax upon this tpe of Deed of Trust or
upon al or any part of the Indebledness secured by this Beed of Tiust, (b) a specic t2x on Borroaer which Borrower is
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_ authorized or required to deduct from payments on the Indabledness secured by this typ2 of Deed of Trust; (c) a tax on this
type of Deed of Trust chargeabls against tha Lender o the holder of the Note, amd
the Indebledness or on payments of principal and interest made by Borroaer.

Subsequent Taxes. if any tax 1o which this section applies is enacted subsequent to the da's of this Deed cf Trust, this
evenl shal have the same efect as an Event of Defauit (as defined ba'oa), and Lender may exercise any or at of its
avedable remedies for an Event of Ce'ault as provided below unless Grantor edher (a) pays the tax before it becomes
delinquent, or (b) conlests the tax as provided above in the Taxes and Liens secton and deposts with Lender cash or a
sutficient corporate surety bond or other secunty salisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENT
agreement! are & part of this Deed of Trust.

" Security Agreement. This instrument shal conshtute a securily agreement to the extent any of the Piopedty constistes

fixtiures or other personal property, and Lender shalt have afl of the rights of a secured party under the Unform Commercial
Code as amended from time o ime. :

S. The foflowing provisions refating to this Desd of Tiust as a secunly

Security Interesl. Upon request by Lender, Grantor shall executs firancing stalements and take wha'ever other ackon is
requesied by Lender to perect and continue Lender’s security interest in the Rents and Personal Properly. In addition fo
recording this Deed of Trust in the real property records, Lender may, at any ime and without further authorizabon kom
Grantor, fie executed counterparts, copies or reproductions of this Deed of Trust as a financing stalement. . Grantor shal
reimburse Lender for al expenses incurred in parfecting or continuing this securily interest.  Upon default, Grantor shatt
assembis the Personal Property in a manner and at a place reasonably coavenient 1o Gantor and Lender and make it
avafiable to Lende within three (3) days afler receipt of written demand fom Lender.. -

Addresses. Thé mafing addresses of Granlor (dedblor) and Lender (secuwred
secuxily inleeast granted by this Deed of Trust
shtedontheﬁrslpageof!risoeedoﬂrugy
FURTHER ASSURANCES; ATTORNEY-IN-FACT.
arelpa:tdlrtisoeedd‘!'rtst

Further Assurances. A! any tme, and fom tima fo lime,

party), from which informaton concerning the
may be cblained (each as required by the Uniform Commerciai Code), are as

The following pmvvsons relabng to further asswrances and atlacney-in-fact

upon
will cause to be made, executsed or delivared, 10 Lender or To'Lander’s designee, and when requested by Lender, cause o
beﬁ-d.rocorgad,reﬁied [ [

presarve
Grantor and Borrower under the Note, this Dead of Trust, and the Related Documents, and

inlerests craated by this Deed of Trus! as frsl and prioc Sens on the Property, whether ncw owned or hereafter acquired by
. Granlor. Urless prohibitad by law or agresd 1o tha contrary by Lender ia writing, Grantor shall reimburse Lender for all costs

and experses incurred in connection with the matters referted 10 in this paragraph. -t

Attorney-in—Fact. If Grantor fads te do any of the things referred to in the preceding paragraph, Lender may do so fc‘r and
i t . For such purposes, Grantor hereby Trevocably appoints Lender as
of making, executing, defivering, fiing, recording, and daing all other things as
may be necessary or desicable, in Lender’s S0i8 opinion, 1o accomplish the matters referred fo in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebledness when due, ind otherwise poarforms all the cbiigafions imposed
vpon Granlor under this Beed of Trusl, Lender shall exacule and defiver fo Trislee a request for ful réconveyance ang sha!

execile and defiver 1o Granlor suilable statements of terminafion of any financing statement on fle evidencing Lender’s security
interest in the Rents and the Sersonal Property. Any reconveyance fee shal be paid by Grantor, & permitted by appicable law.

, therelo®, and the recilals in the
rmymdanyma\ﬂarsorfpctssmbeca\dusiveproo(ofl.‘\elruﬂ'dﬁnessofanysmh matters or facts.

DEFALLT. Each of the fobowing, at the option of Lender, shak conshifute an event of default (Event of Defaut™) under this Dead
of Trust: ’

Oefault on Indebtedness. Fafure of Borrowar 1o make any paymert when dug cn the Indebledness.

Defauil on Othes Payments. Fadure of Grantor within the tme required Ly [his Deed of Trust Io make any payment for taxes
or nsurance, o any other payment recessary lo prevent filing of or to effect discharge of any kzn.

Enviconinenial Defoull. Faiwe of any party to comply wilth_or perform when dué any term, obbgation, covenant or
condition contained in any environmenta! agreement executed in connection with the Property. -

Compiliante Default. Faiure of Grantor or Borower lo comply with any other term, obligalion, covenant or condition
conigimdhtﬁsﬂaedo!TnsLmsNohainanydmeﬁehbdDogmms.

Faise Statemvents. Any warmanty, represental
Bomower under this Deed o Trust, the Note
now or at the ime made or fumished.

DeiecﬁveColﬂum_ _TNsDeedomesloranyotheHelafedDocun‘enScaaseslobehml!orceandeﬂect
{including fallure of any collateral documents 1o create a vaid and perfected securily interest or ben) at any €me and for any
reason.

Desth or lnsohfency. The death of any Granlor or Borrower, the
receiver for any part of Grantor or Borrower's property, any assignment for the benefit ¢f credtors, any type of creciior
workout, or the commencement of any proceeding under an

¥ bankrupicy or insolvency laws by or against Grantor or
Borrower. .

Foreciosure, Forfeiture, etc. Commencement of forecioswre or forteture proceedings, whether by judGal proceeding,
selt-help, repossession or any cther method, byanya'eds!orolGrarﬂorabyznygcwemmema! agency against any of the
Property. Pm,uissmsxﬁmsmmappryinmeeveddagood!aithd:sputebysraniorasio!henhdﬂyor
reasonablenessdﬂ'ledaimwﬁchisthebasisd!heforedosueala

Lendetwrittenmﬁceofsgchch&nandhmish‘esresa'vaorasuetybondfuthedaimsaﬁs*adory!otender.

Mdmm Any breach by Grantor or Borrower under the lerms of any other agreemert between Grantor

orBorrowerandlenderﬂulisno!remededvﬁtﬁnanygraoepedodpmvidedtherein.inducﬁngwiﬁmﬁirrﬁaﬁonany

agreement concarning anyindebbdnesscrotﬁaobﬁgaﬁonof&anioraﬂmm 1o Lender, whether existing now or later.

Events Aflecting Guarantor. Any of the preceding events oocurs with
becomes i

h’oncrstatemergmadeothxrismtoLenderbyoronbetuﬂol&arﬂaor
orﬂteﬁelaledbocumenlsis!abaanﬁsleadﬂghanymatqiah&tpod.eiﬂu

insclvency of Granfor or Borrower, the appoiniment of a

respect o any Guaranfor of any of the Indebledness

or any Guaranior dies or mcompeien!_urevok&sordspmsthevahdnryof.oriabﬂdyunder,anyGua:antyoﬂhe.
Indebtedness.

Lender, at Bs opbon, may, but shal not be reqused to, permit the Guaranior's estai lo assume
g\condrbona’ By the cbigations arising under the guaranty in a mannes satisfactory to Lender, and, in doing so0, cure the
vert of Detauit. - -

Right to Cure. if such a fafure is curable and-HGrantororBonawerPusnot’beengivenanoﬁceofa breach of the same
provisiondﬂisﬂe_eddTrus!mtﬁntheprececﬁngMdve(IZ)monm [
occured) f Granfor or Borrower, after Lender sends written

: nobce demanding cure of such fadure: {a) cures the fadure
within ten (10) days; or (b) # the cure fequires more than ten (3G) days, immedialely inthates steps sufficient lo are the

{d) a spacitic tax 0n ak or any porton of

efeture proceeding, provided that Grantor gives )

—

ok b

)
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failure and therealar continues and com
as reasonably pracbeal.

RIGHTS AND REMENIES ON DEFAILT. Upsn the occurrence of any Event of Default and at any tme thereatter, Truste2 oc
Lender, at its ophon, may exercisa any one or more of the following rights and temedies, in addlon to any o\ber rights or
remedies grovided by law: -

.o ) Accelerale Indebledness. Lender shalt have the right at its opton to daclare the entr,
S o ’ payable, including any prepayment penalty which Bocroaer would be required to pay.

. Foreclosure. Wih respect to af oc any part of theiReal Property, the Trustee skal have the nght to execcise its power of
' i Saw and !o foreciose by notce and sale, anrd Lender shall have the right to foreciose by judcial fureciosure, in ether case in
3

pletes all reasonabie and neceésary sleps suffcient 10 produce comphance as soon

e indebledness immediately due and

accordance with and 1o the full extent grovided by applicable law. i o

UCC Remedies. With respect to al oc any part of the Parsonat Property, tender shal have all the righls and remedes of a
secred party under t13 Uniform Commercial Code.

Collect Rents. Lender shal have the right, without notice to Grantor or Borrower, o take possession of and manage the
Property and coflect the Renls, induding amounls past due and unpad, and apply the net proceeds, over and above
s Lender’s cosls, against the Indebledness. In furtherance of this right, Lender may require any tenant oc other user of the
) . Property to mate paymenis of rent or use fees diractly lo Lender. If the Rents are colected by Lender, then Graaloc
krevocably designates Lender as Granlor's attorney—in-fact fo endorse instrumenis saceived in payment thereot in the name
of Granlor and 1o negotiate the same and cofiect the proceeds. Payménts by tenants or other users fo Lender in responise *o
Lender's demand shal satisty the obligations for which the paymerts a-e made, whether or not any proper grounds for the
demand existed. Lender may exercise its nghts under this subparagraph ether in person, by agent, or theough a receiver.

Appcint Recelver. Lender shal have the night lo have a teceiver appointed Ic take possession of al oc any part of the

i ' of the receivesship, against .

. Lender’s right 10 the appointment of a receiver -
shal exist whether or not the appaent value of the Property exceeds the Indebtedness by 2 substantal amount R
Employment by Lender sPulno{disquaEfyaperson!romsavingasareceivef. a T

Tenancy at Sutferance. i Grantor remains in possession of the Property afer the Property is sold as provided above or
Lender otherwise becomes entitied to possession of the Propasty upon defautt of Grantor, Grantor shall become'a tenart at
sufferance of Lender or the purchaser of tha Froperty and shal, at Lender’s Splion, either (a) pay a reasonable rental foc_the
usé of the Property, or (b} vacete the Propecty immedialaly upon the demand of Lender -

i
_ . . .:,‘"-L A L . _ i
Other Remedies. Trusloeor!.endershalhavaanyotherrighlorremedyprovided inthisDeedo!Trus!orlheNpteor_]by l - ; :
law. . - 1

- Noftice of Sale.. Lender shal gfive Grantor reascnable nofice of the ime and place of any public sale of the Personal
Propedydfofihsﬁmea_ﬂe:whichanypﬁva!ssaleotomerhlendeddsposiﬁonolmePetsona]Propertyislobemade. .
Reasonable nolice shal mean nolice given al Jeast len (10) days before the tme of the sale oc disposition. Any sale of i . -
PESonalP(Opeﬂymaybemdehcorﬂumﬁonwﬁhanysa}eoﬂheﬂea!?rope‘iy. . 2
- : Sele of the Property. T the extent permitted by applicable faw, Grantor and Bocrower hereby waive any and af rights o G : PR
L have the Properly marshafed. in exercising ils rights and remedies, the Trustee or Lender shall be free fo seX at or any part - : .
. - of the Property together or separately, in one sale or by separate sales. Lender shal be enttted 1o bid at any public sale o9 S e B
IV aloranyporﬁongf!he?ropedy. '
o o Walver; Election of Remedies. A waiver by any party of a breach of a
wﬁmdaptajudoe%pﬂfsrighbmtodemndskiclc

Election by Lender lo pursue any remedy provided in this Deed of Trust, the Note, in any Related Document, or provided by
law shal not exclude pursuit of any other remedy, and an elction

o make expenditures or'to lake action lo perform an - ‘ . . Vi. TTE
obbgation of Granicr or Bomowes under this Deed of Trust after fallure of Grantor or Borrower fo perform shall not affect . P
Lender’s nghi 1o declare a default and 1o exercice any of its remedies.

provision of this Deed of Trust shall nol Gonsttute a LA
ompfance with that provision or any cther peovision. -< S

UGS of Trustee. Trusies shal have al of the rights and duties of Lender as sst forth in this secton. : ‘ T

. POWERS AMD OBLIGATIONS OF TRUSTEE. The following provisions relaling 1o 1ha powers and obligaticns of Trusiee ) L )
: o (_ousuanirlo Lender’s instructions) are part of tnis Déed of Trust. N

Powers of Trusiee. lf\addﬁonloalpcwérsofTrusteeaﬁsingasamﬁeroﬂaw,Truslaashalhavemepower!otakehe
L . fobowing acﬁonswﬂhiespecttomeﬁopedyuponmewﬁﬂenrequesidlenderand Granfor: (a) join in preparing and fitng
, amaporp:alotmenedPrope'iy.hducEngmededwﬁonofslreetsorolheuighsiothepubﬁc; (b} join in granting any -
IS Wau&ﬁgmraﬁbﬁmmmﬂwﬁmamj (c)joininanysuborcﬁnaﬁonorotheragreemen!aﬁecﬁngﬂﬁs : Co
: - DeeddTn.gtuﬁ'ehtereﬂdLefvduunderlr‘isDéequrusL

Obligetions o Notity. Tﬁ.ls‘besrulrdbeobﬁgéled!ono&fyanyome:paﬂydapendngsaleunderanjothahsldeed =
AP aien.ao!any'&cﬁonaproceédnghwhich&an!a,tender.orTmstaes!ulbeapaﬂy.urﬂessreq{iredbyappﬁcable :
Cne L - : Iaw,uurimlheacﬁonorprooeedng'sbr‘dug’ibyT - 3
(2 Trustee. Tns&ae;halmeelﬂqwﬁﬁaﬁonsreqdredfuTﬁsteeunderappﬁmbhhw. In addifion 1o the rights and
S ¢ remedesseuodhabova,wﬂhrespectbu,aanypanolﬂ"eﬁopedy,meTms?eesha!havemerighnoforec!osebynoﬁce

s : andsab.andlendershalhavetherighlioforeclosebyiudcialforedosue.mejthercasehaccordamewithandlothem i

Ay

T Successor Trustes. Lender, at Lender's opton, may from time fo fime appoint a siGCEsSOr Trustee 1o any Truslee
- i appoumadhe?mdarbya{lhslrumenlexacmedanda . i F

and except for nofice required or allowed by law fo R
wriing, may be sent by telefacsimile, and shal be - 3
effectve when actually deivered, or when deposiled with a nationally recognized overnighf Courier, or, if maied, shall be deemed S . =
eﬁac:?vewhendeposﬂeahmeUrﬂedSules‘maifrsthss.wﬁﬁEdur' > C .

. :‘7 : . Aﬂm FEES. U Lender must take any action to enforce any part of this agreement, 1 agree 10 pay all costs and expenses
[ . . ofcopecﬁon, sut or action, including reascnable altorney's fees and the vaiue of services of staf counsel, atuch are ncurred poor

RPN
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10 or during trial or on appeal.
MISCELLANEQUS PROVISIINS. The fofiowing miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trusl, fogether with any Related Documents, consttules the entire understanding and
agreement of the parties as 10 the mallers set forth in this Deed of Trusl. No aiteration of or amendmant lo this Daed of Trust

shal be effective unless given in writng and signed by tha party or parties sought 1o be charged or bound by the altesation
or amendment.

Appliéable Law. This Desd of Trust has been deliversd lo Lender and accepted by Lender in the Stale of

Weshinglon. This Deed of Trust shall be governed by and consirued in accordance with the laws of the State ot
Washington. ) '

Caplion Headirgs. Capton hea&‘ngs—in this Doed of Teust are for convenience purposes oy and are not to be Lsed 1o
interpret or define the provisions of this Deed of Trust. ’ o .

Merger. There shall be no merger of the interest or estale created by ttvs Deed of Trust with any other interest or estate in
. the Prcperty at any time held by or for the benefit of Lender in any capacity, without the writlen consent of Lender.

Multiple Parties. ANl obbgations of Granlor and Borrower under this Deed of Trust shall be joint and several, and all
references to Borrower shal mean each and every Borower, and all references to Granlor shall mean each and every
Grantor. This means that each of the persens signing below is responsible for all obbgations in this Dased of Trust.

Seversizitity. if a court of competent jurisdiction finds any provision of this Deed of Teust to be invalid or unenforceabis as lo
any parson or cxcumstance, such finding shall no{ rencer that provision invalid or unenferceable as 10 any other persons or
crcumstances. It feasible. any $ich offending provision chal be deemed 1o be modified to be within the Imits of
enforceadity or vabddy, however, i the offending provision cannot ba sc modified, it shall be siicken and all other
provisions of this Deed of Trust in al other respects shal remsin vafid and enforceable.

Successors and Assigns. Subject o the imitaoas slated in this Deed of Trust on kransfer of Grantor's interest, this Deed of
Trust shak be binding upon and inwre to the benefit of tha parties, their successors and assigns. if ownesship of the Property
becomes vasted in a person other than Granlor, Lender, without notice to Grantor, may deal with Granior's successors with
reference to this Deed of Trust and the Indebledness Dy ‘way of forbaarance or exiension without releasing Granter from the
obﬁgaﬁorsdﬂisoeeddrrtstoriabﬁtyundeflmindeb!edness. .

Time I3 of the Essence. Time is of the essance in the cerformance of this Dead of Trusl.

Walvers and Consents. Lendushlnolbedumlohavewuivedanyrightsund«!ﬁsDeedothus!(orunda'the
RehledDocmmﬂs)urhssmhwajvarishwﬁﬁm and signed by Lender. No delay or omission on the part of Lender in
emdsinganyﬁgﬂshalopaateasawdverdsmhﬁgmaanvo!huﬁghl A waiver by any party of a provision of this
Doed of Trust shal not conshitula a waiver of or prejudice the pardy’s right otherwise lo demand strict comptance with that
provision or any other provision. No prior waiver by Lender, nor any course of dealing between Lender and Grantor or
Borrower, shal constitula a waiver of any of Lender's nghls or any of Grantor or Borrower's obligations as fo any future
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any
instance shall nct constibste confinuing consent 1o subsaquent instances whare such consent is required.

Wivéf of Homestesd Exempiion. Granior hereby releases and waives all rights and benefils of the homestead exemplion
laws of the State of Washington as 1o all Indebledness secured by this Deed of Trusl.

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

HPE
NYILL """:.‘

\uSTa

\‘\\‘

INDIVIDUAL ACKNOWLEDGMENT-

STATE OF washmgfon

£y

BEh 5, 'y
COUNTY orﬁamu:, = ayw \‘06..\‘

2, .
TR Ly

Oﬁlfisdaybdomm,!heundersigned[ﬁo!aq Public, personzity appeared JAMES W. CALLAHAN, personally known 1o me or
pruvadlomonﬂnbasisdsaﬁsfaduy,evidermlobeﬁ\ehcﬁﬁdmwesabedinandwrmexecz.tedmeoeedd‘l’ms!_.and
admoMedmdU’nlhe{'tshesignedtheDeedoleus!ashisbrherkaaandvdun!aryadanddeed.furtheusesandpuposa
therein menbonad

G my hand and official seal this S8 EH a-yoth/Lq

19

By s - Residing ot . YTCUCIISOV)

mymmmumsma'_a_ﬂﬁﬁujm My commission expires X—/S’gq

REQUEST FOR FULL RECONVEYANCE
To: . Trustee

The undersigned s the legal owner and holder of al indebledness secured by this Deed of Trust. You are hereby requested,

upon payment of alt sums owing fo you, to reconvey without warranly, to the persons enbted thereto, the right, 48e and ‘mievési
now heid by you under the Deed of Trust.

Dele:

By:
Its:

LASEAPRO. Reg LS. Pat B TN Of_Wer. 323 (£} 39T CFIProServices inc. Alrghisresarved [WA-G312553L N A1 O i)

vneson, IO =
SEP G TR
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EXHIBIT -A-
ZARCEL T

. A Traet of land in the Southwest Quaxter of the Northwest Quarter of
Section 21, Township 3 North, 8 East of the Willamette Meridian in
the County of Skamania. State of Weshington. dascribed as £ollows:

Lot .4 of the Spencer Garwood Short Plat, recordsd May 26, 1983 in Book
3 of Short Plats. page 47, Skamania County Recozds.

FPARCEL X1

- The East 37 feet of Lot 4 of BOB CALLAMAN SHORT PLAT, according to the
official plat thereof. recorded in Bcok 3 of Short Flats. at Page 146,
records of Skamania County. Washingtorn.




