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LOT:4 TRACT:WELLS HOME SI\TES

- < -
. {Include 101, block and plator section, wwnskip and rangel
Pull legal description located on page - TWO

[{Space Abeve This Line For Recerding Dats}

S¢7e ZoFZ% [EED  OF TRUST

THIS DEED OF TRUST ("Security Instrument™)is made on ' MAY 22, 1997 ‘
The grantoris DAVID BRIAN BALL AND KATHLEEN LOUISE BALL, HUSBAND AND WIEE

{“Borrower"). The trustee is  RAINIER CREDIT COMPANY

('Tmstee").T!)_ebcneficiaryis BANK CF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whos;
sddressis 4000 KRUSE WY PL, BLD 1, # 290 LAKE OSWEGO, CR 97035

_ ) i {"Lender™). Borrower owes Lender the principat sum of
SEVENTY NINE THOUSAND AND 007100

Dollars (US. § 79,000.00 ). This debt is evidenced by Borrower’s note dated the same
WASHINETON -Single Family- RESA/FHLMC US0F0RM INSTRUMENT
A} (9701) Ferm 3048 8798
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Page1of 8 IﬁlM -
VMPMORTGAGEmR.MS-‘m)SZI-729] CYWA 05/22/97 2:10 PM 0062348561
frreN

iséd O
A s ———

et ‘

Hirmed




g /5 paGr 808

date as this Security Instrument (*Note"), which provides for monthiy payments, with the {ull debt, it

"not paid earlier, due and payable on JUNE 01, 2004 - . This Security Instrument

secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenznts and agreements under this Security Instrument and the Note. For ihis purpose,
Borrower irrevocably grants and conveys ta Trustee, in trust, with power of sale, the following
described property located in SKAMAN1 A

County, Washington: LOT 4, WELLS HOME SITES, ACCORDING TO THE RECORDEO PLAT
THEREQF, RECORDED IN BOOK A OF PLATS, PAGE 102, 1N THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON

which has the address of 101 sHoRT RN ROAD, CARSON (Street, City),
Washington - gmgto b [Z,Pc{ﬁg]( Propcny Address” )

TOGETHER: WITH all thé improv ements naw or hereafter erected on the' property, and ali
essements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shmlso bé covered by \his Security Instrumem All of the foregoing is relerred to in this
Security Instrument as thé 'Pmy

BORROWER COVEN that Borrower is lawfully seised of the estate hereby conveyed and
has the right t0 grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertj' against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform ¢ovenants with limited variations by gunsdxctmn to constitute a/uniform secunty

instrument coverin, mﬂy p

UNIFORM C(.g)VE\ S. Borrower and Lmder covenant and agree as follows:

1. Payment of Princips! and Interest; Prepsyment and Late Charges. Borrower shall 7

promptly pay-when due the pri 1 of and interest on thc debt eudenced by the Note and any
{mcnt aad tate charges due m:j:r the Note.
Funds for Tazes and Insurasce. Subpct to apphcable law of toa wrmen waiver by Lender,

Borrower shall pay to Lender on the day monthly payments aré due under the Note, uatil the Noteis

id in full, 2 sum ("Punds®) for: (2) jearly tares and assessments which may attain pricrity over this
ity Insirument as a lien on the Property; (b} yearly l&aseho]cbpayments or ground rents on the
Property, if any; (c) yearly hazard of property insurance premiums; {d} yeasly flood insurance

g:mlums if any; (e) yearly mortgage insurance premlums if any; and (f) any sums payable by .

rrower to Lender, in sccordance with the provls:ons of ‘paragraph 8, in lieu of the payment of
moftgage insurance premiums. These items are called "Bscrow Items.” Lender may, at any time,
collect and hold Punds in an amount not to exceed the maximum antéunt a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate
_Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq.
('REPA') tnless another law that applies to the Funds sets a !CSCT amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current dsta and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.
The Punds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an institution) or in any Federal Home

. . lniﬁckﬁ' m
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Loan Bank: Lender shall apply

the Punds to pay the Escrow Items.

ROOK 165 PAGE £09

Lender ma)'Lnot charge Borrower
for holding and applying the'Punds, annually analyzing the escrow

Items, un!

ess Lender pays Borrowerinterést on the Funds and appli
such a charge. However, Lender may f

account, or verifying the Escrow

cable law permits Lender 10 make
equire Borrower to pay

a one“time charge for an independent
real estate tax reporting service used by Lender in coniiection

provides otherwise. Unless an agreem
shall not be required to pay Borrow
may agreein writing, however, that interest shall be
without chazge, an annua! accounting of the 1

purpose for which each debit to the

2ll sums secured by this Security Instrument

Funds held by Lender exceed the amourts
shall account to

If the

If the amo

due, Lender may so notify Borro

- amount nécessary to make up the deficiency. Borrower
S, at Lender’s sole discietion.

Pon payment in full of all sums secured by. this Security Instrument,

ef any Punds held by Lender. If, under paragraph 21; Lender
Pmpergy, Lender, prior to the aoi;gisition.or sale

twelve monthly payménts,
refund to Borrow

. gﬁ)te; seiond

and last, to
4. Ch

: 7 shall’pay alf tazes. a.s&mems, chir%n_s, fines and im 'ti\q‘nsk )
attributable to the Property which may a iori v i ity F;?chold
payments or ground reats, if any. Borrower shall pay these oblipati

rrower for the ex

unt of the Punds héld by Lender at any time is not sufficient
wer in writing, and, in such case Bor

arges; Liens. Borrower:

with this loan, unless applicable law
entis' made or applicable law requires interest to be paid, Lander
€r any interest or earnings on the Funds. Borrower and [ender

paid on the Punds. Lender shall give to Borrower,
Tunds, showing credits and debits 10 the Punds and the
Funds was made. The Funds are pledged as additional security for
permitted to be held by applicable law, Lender
cess Punds in accordance with the requirements of applicable law.
to pay the Bsceow Items when

) rowes shall pay 1o Lender the
:shall make up the deficiency in no more th_an.

Lender shall promptly
of the Property, shall 2pply any Punds held by Lender

a credit against the sums secured by this Security Instrument,

under parsgraphs | and é‘sh_all_ be applied: first, to any prepayment charges due undsr the
, 1o amounts payable under ragraph 2; third, to int

any late charges due under the ote, - ‘.

twise, all payments received
erest due; fourth, to principal due;
nstrument, and

g2UONS in the manner provided in

be paid under

1 payments directly, Borrower shall promptly furnish to
Lender recei ptsevidéncing the payments. .

Borrower shall pro

may attain priority aver t
lien. Borrower shall satj

gemfter erected

acceptable to Lender;

the giving of notice. -
5. H

s2ard or Property Insm';nce.'Borrowcf' shall chaep the imp w;mcnttsf Now existing or
on’ the Property insured against loss by fire, hazanfsm

approval which shall not
above, ] may; at Lendér’s option
~ accordance with paragraph 7..

All insurafice policies and

rénewals shall be acceptable to Lender and sh
morigage clause. Lender shall have the

give to Lender all receipts of

event of loss, Borrower shall give prompt notice to t

maked)roof of loss if not made
ol

wer shall promptly

€sg

restoration or repair of the P
Lender g

By -erwa)

mptly discharge any lien ivﬂ'icl_) has priority over this
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner
F) contests in good faith the lien by, or d

I Lendés determines that any part of the Pro
his Security Instrument,
sfy the lien or take one or more of

any other hazards, including floods or flooding, for which |

’ i _4 unts and for the periods that Lender requires.
ier. providing the insurance shall be chosen by Borrower subject to Lender's
not be unreasonably withteld. It

Security Instrument

efends against enforcement of the lien

Dperty is subject to a lien which
may give Borrower a notice identifying the
the actiens set forth above within 10 days of

included within thé term

tht Borrower fails to maintain coverage described
» obtain coverage to protect Lender’s rights in the Property in

Lender and Borrower otherwise

(9701
CYWA 05/22/37 2:10 PW 00624

the restoration or repair is economically feasible and

on or repair is not economically feasible or Lender's

agree in writing, insurance procesds shall be applied to
roperty damaged, if s
essened. If the restorati
security would be lessened, the insura

48561

o

shall ‘acquire or sell the -
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{ . 18 ¢ in . may use the proceeds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not
then due. The 30-day period will begin when the noticeis given. ., i

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal
shall not extend or date of the monthly payments referred to in paragraphs 1 and 2 or
I the Property is acquired by Lender,
| inglrom damage to the Property prior to -
pass to.Lender. to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, - ) . ’ : o7 i
6. Occupancy, Preservation, Maintenance and Protection of the Property: Bofromer’s .
Loan Apglication; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixt days after the execution o i i .
to occupy the Property as Bo s princi i for at least one year after the date of
occupancy; unless Lender otherwise ‘agrees in writing, which cons=nt shall not be unreasonably
withheld, or unless extenuating circumstances erist which are beyond Borrower's control.. Borrower
damage or inipair the Prope Y, allow the Property to deteriorate, or commit waste
; in defavlt if any forfeiture action or proceeding, whether civil or

during the loan application process, gave materially false or inaccusat
Lender (or failed to provide Lender with any material
evidenced by the Note, including, but siok limited to, re
of the Property as a principal residence. If i 3
comply with all the provisions of the lease. cquires fee titl he Property, the leasehold
and the fee title shali not merge unless Lender agrees to the mergerin writing. .
7. Protection of Lender’s Rights in the Propérty. If Borrower fails to perforin the covenants
and agreements contained in this Security Instrument, ¢ i
significantly affect Lender i _
condemnation i ) a gulatio: may do i
whatever i 58 : the Property and Lender’s i ghtsin the Property. Lender's
actions may . inclide Paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make
repairs. Although Lenider may take action undér this paragraph 7, Lender does not have todo so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of -
Borrower secured by this Security Unless Borrower and Lender agree to other terms of
5 { g date of disbursement at the Note rate and shalf be

an insurer approved by

. Iniﬁals:£ g- I)B
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t

Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in efiect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or app]icab%e
law. Coa - - - .

9. Inspection. Lender or its agent may make reasonabie entries upen and inspections of the
Property. Lender shall give Borrower notice at. the time of or prior to an inspection specilying
reascnable cause for the inspection. . e ’ . N ) )

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and shal| be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the eventofa
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument
- immediately belore the isking, unless Borfower and Lender. otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, dividad by
(b) the fair mirket value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the cvent of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is fess than'the amount of the sums secured immediately before the
taking. unless Borrower and otherwise agree in writing or unless applicable law otherwise

provides, thé‘meeds’ roceeds shall be applied to the sums secured by this Security Instrument whether orTiot
the sums zre dve.. : i

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the
condemnor offers to make an awaid or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 1o collect and apgly the proceeds,
at its option, cither to réstoration or repair of the Property or to the sums secured by this Security
Instrument, whether or fiot thériduve, . “ .- S

Unless Lender and Borrowér otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or
change the amount of such payrments. : gy, - R - e

I1. Borrower Not Réleased: Porbearance By Lénder Not a Waiver. Extension of the time
for payment or modification of afmortization of the sums secured by this Security Instrument granted
by er to any suocessor in_ interest'of Borrowes. shall not operate 10 release the liability of the
originsl Borrower or Borrower’s successors in intérest. Lender shali not be fequired to commence -
proceedings against ariy succéssor in intéres or fefuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origical Borrowér er Borrower’s successors in interest. Any forbearance by Lender in exercising any
rightor remedy shail not bé a waiver of of lude the exercise of any right or remedy. ]

< 12. Successcrs and Assigns Boun ; Joint and Sevéral Liability; Co-signers. The covenants
and agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender
acd Borrower, sub;ﬁg %o the provisions of paragraph 17. Borrower’s covenanisand agreemicnts shall be
jointand several. Any Borrower who co-signs this Security Instrument but does not execute the Note:

sums secured by this Security Instrument;

agree to extend, modify, forbear or miake any sccornmodations

Security Instrument or the Note without that Borrower’s consent. - ] . :
13. Loan Charges. If thé loan secured by this Security Instrument is subject to a law which sets

maximum loan charges, and that law is finally interpreted so that the interest or other loan charges

collected Sr to be collected in connection with the loan exceed the permiited limits, then: (a} any such

e permitted limit; and

@, -sRWA) (5701)
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by First class mail unless applicable law requires use of another method.
notice shall ks directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s address stated
hersin or any other address Lender desi gnates by notice to Borrower. Any notice provided for in this
Security Instriiment shell be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. ) - ) .

15. G verning Law; Severability. This Security Instrument shall be governed by federal law
and the law of the purisdiction in which the Property is located. In the event that any provision or
clause of this Security Instcument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Secusity Instrument or the Note wﬂich can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ) )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this

% i 1, Lender may,
ptios, require immediate paym this Security Instrument.
ver, this cption shall pot be exerci ed by federal law as of the
date of this Security Instrument. . c : . 1 B ,
If L ender exercises this option, Lender shall give Borrower notice of acéeleration. The notice shall
ide a period of not less than 30 - e noti i F mai w1 1
wer must pay all sums sécu: y this Security lastrument. It Borrower fails to pay these sums
ior to the expiration of this period, Lender may invoke any remedies permitted by this Security
E:trummt without furthér niotice or demand on Bofrower. L -

18. Berrower's Right to Reinstate. 1f Borrower meéets certain conditions, Borrower shall have ©

the right to have enforcemient o curi F : £ : timeé prior to the carlier
of: {a} 5 Gays (or such other period as applicable law may specily for reinstatement) before sale of the -
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of -a
judgment enforcing this &curity Instrument. Those conditions are that Borfowes- {a) pays Lender all
sums which then would be due undes this Security Instrument and the Noté as if no acceleration had
occurred; (b} cures any default of any F agr Ats: ays all expenses i
erforcing this Secyrity Instrument, i . bu imif : le a ys” - an
takes such action as Lender may reasonsbiy | e to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchansmfed Upon reinstaternent by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under paragraph 17. R
19. Sile of Note: Change of Loan Servicer. The Noteor a partial interest in the Note (together
with this Security Instrument may be sold one or more times without prior notice to Borrower. A
the "Loan Servicer®) that collests monthly
be orie or more changesof -

law. B - .

20. Hazardovs Substances. Bosrower shall not cavse or permit the presence, use, disposal,
storage, or release of any Hazardous  Substances oa or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any Environmental Law.
The Te g two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Pro ) : o .

perty and
as zctual. knowledge. If
authority, that any removal or other

@y -sawa) (9701 o taitiats. £/ OB
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remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
takeall necessary remedial actions in accordance with Environmental Law. o

As used in this paragresh 20, *Hazardous Substances™ are those substances defined as toric or
hazardous substances by Environmentat Law and the following substances: fasoline. kerosene, other
flammablé or torxic petrofeum products, toxic pesticides and herbicides, vofatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and taws of the jurisdiction where thé Property is located that
relate to health, safety or enivironmental otection. = | . - - :

NON-UNIFORMCOVENANTS. Bosrower anc Lender f urther covenant and agree as follow s

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration
following Borrower's breach of any covenant or sagreement in thisSecurity Instrument {but_
not prior to acceleration under para taph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; b) the action required to curejﬂc default; (c) a date, not
Iess than 30 days from the date the nolice is given to Borrawer, by which the defsult must be”
cured; ¢ default on or before the daté speciflied in the notice may

rity Instrument and sa

i ) cleration and sale, and
any other matters required to be included in the notice by ap licable law. If the defauit ic not
cured on or before the date specified in the nolice, Lender, at-its optioa, may require
immediate payment in full of afl sums seciired by this Security Instrument without further
demand and may invoke the wer of sale snd any other remedies permitied by applicable
law. Leader shall be entitlegoto collect all éIpenses incurred in pursuving the remedies
provided in this peragraph 21, including, but not limited to, ressonable aitorneys’ fees and -
costsof titleevidence, . F L T R :

Lender invokes the power of sale, Lén der shail give written notice to Trostee of the *
occurrénce of an event of ﬁault and of Lender's clection 1o cause the Property to be sold. . .
Trustee and Lender shall take such sction régarding niotice of sale and shall give such noticés
to Borrower and to other persons as applicable law may féquire. Alter the time required by
applicable law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the timeé and place
and under the térms desigliated in lﬂe‘ notice of sale in one or more parcels and in any order
Trustee determines, Trusiee may tpone sale of the Property K’)‘r a period or periods
permitted by applicable law by pubfi’::nnouncement st the time and place fixed in the notice
of sale. Lender or its designée may purchase the Property atany sale. e c -

Trustee shalldeliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, ex{f_essed or implied. The recitals in the Trustee's deed shall be prima
Iacieevidence of the truth of the statements made therein. Trustee shallapply the proceeds of
the sale in the fo!lowinj order: (a) to all ¢xpenses of the sale, including, gut not limited to,
reasonable Trusiee’s an sttorneys’ fees; (b) to all sums secured by this Security Instrument;
and (c) any excess to the pe or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place. e L
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to surrender this Security Instrument and all notes
( ee. Trustee shall reconvey the Property
ns legally entitled to it. Such person or

conferred upon Trustee herein and by applicable law.
24. Use of Property. The Propesty is not used principally for agricultural or farming purposes.

q_m” iy?é” lniﬁ.h:* E l 2 )B
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25, Riders to this Security Instrument. If one or.more riders are executed by Borrower and
recorded together with this Security Instrumsnt, the covepants and agreements of each such rider shall
be incorporated into and shall amend and suppi>ment the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es))

Adjustable Rate Rider [}Condominium Rider ‘ 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Ride Biweckly Payment Rider
Balloon Rider Rate Improvement Rider [ ]Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and ‘agfew to the terms ar;d covenants contained in
_ this Security Instrument and in any rider{s) executed by Borrower and recorded with it. i

Witnesses: - ]
e/ Bo. Z% (Sext)
DAVID SATAN BALL — -Borrower
M, (Seal)

KATHUEEN LOUISE

-Borrewer

(Seal) - ' (Seal)

-Borrower

-Borrower

(Seal) :  (Seal)

-Borrowsr

-Borrower

(Seal) ’ (Seal)

-Borrower

-Borrower
STATE OF WASHINGTON
County of Skamania

On this day personally appeared before me

David Briam Ball & Kathleen Louise Ball

to me known to be the individuals described in and who executed the within and foregoing

instrument, and acknowledged that They signedthesameas Their free and voluntary
act and deed, for the uses and purposes therein mentioned. :

GIVEN ﬁgg'andomcialsa: this 28 dayof May - . 1997

Loz R oA = |

Notargfublic in and rorﬁe State'of Washington, residing at
Stevenson

MyAppointmentExpimon September 13, -1999

€YEA 05722797 2:10 PM 0062448561
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LOAN # 0062448581

BALLOON RIDER
(COND]TIONAL RIGHT TO RBEINANCB)

THIS BALLOON RIDER is made this
%97 .

(the "Lcrider”) of the same date and covering the Pfoperty described in the
Security Instrument and locmed’at: L . :

101 SHORT RUN ROAD, CARSON, NA 88810
- » ' lProperly Address)

The interest rate stated on the Note is called the "Note Rate.” The date of
the Note s called the "Note Date.® | understand the Lendér may transfer the
i and this Rider. The Lender or anyone who takes
ity Instrument and this Rider by transfer and who s

eive payments under the Note js called the "Note Holder "

ADDITIONAL COVYENANTS In addition to the covenants  and
agreements in the Security Instrument, Borrower and Lender further
covenant and agree as follows despite anything to the contrary contained in
‘ the Security [nstrument or the Note): A ,

I. CONDITIONAL RIGHT TO REFiNANCH:

= Al the- Maturity Date of the Note ang Security Instrument (the
"Maturity Date”), [ wii) be able to obtain a new loan ("New Loan") Wwith a
new Maturity Dateé of JUNE 01, 2027 _ . and with an inierest
| MULTISTATE RALLOON RIDER -Singie Famity -

~BSBT5U weomos

MISR 057227397 2- T0 PM 0052448561




- the Note Holder will determine the Ne
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rate equal to the "New Note Rate” determined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the

"Conditional Refinancing Option"). If those conditions are not met, | -

understand that the Note Holder is under no obligation lo refinance or
modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION- ,

If I want to.exercise the Conditional Refirancing Option at maturity,

certain conditions must be met asof the Maturity Date. These conditions are:
1) I must still be the owner and occupant of the Property subject to the
Security Instrument (the "Property”); {2) | must be current in my monthly

payments and cannot have been more than 30 days late on any of the 12
scheduled m()r)thly’rpayments immediately preceding the Maturity Date: (3)

no lien against the Property (except for taxes and special assessments not yet
due and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate cannot be more than 5 percentage points above the Note

Rate; and (5) | must make a writtenr request to the Note Holder as provided in

Section 5 below.

3. CALCULATING THBE NEW NOTERATEB Lo

The New Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Association’s required net yield for 30-year fixed rate
mortga%es subject to a A0-day mandatory delivery cominitment; plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth
of one percentage point %0.
yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder. receives notice of my election to exercise the
Conditional Refinancing Option. If this rec?q.lircd net yield 1s not available,

w

t . ote Rate by using comparable
information.

4. CALCULATING THE NBW PAYMENT AMOUNT y

Provided the New Note Rate as calculated in Section 3-above is not greater
than 5 percentage points above the Note Rate and all other conditions
required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthiy payment that will be sufficient to repay in fuil (a)

ﬁ —~BSB75U vecmo
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the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other
sums | will owe under the Note and Security Instrument on the Maturity
Date (assuming my monthly payments then are current; as required under
Section 2 above), over the term of the New Note at the New' Note Rate in
equal monthly payments. The result of this calculation will be the amount

of my new principal and interest payment every month until the New Note
is fully paid. o :

5. BXBRCISING THE CONDITIONAL REFINANCING OPTION
- The Note Holder will notify me at least 60 calendar days in advance of -
the Maturity-Date and advise me of- the principal, acéfued but un aid
interest, and all other sums | am. expected to owe on the Maturity Date. ?fhe
Note Holder also will. advise me that | may exércise the Conditional
Refinancing Option if the conditions in Section 2 above are met. ‘The Note
Holder w,i_li provide my payment .record information, together ‘with the-
name, title and address of the person representing the Note Holder that 1
must notify -in order to exercise the Conditional efinancing Option. If 1
meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar
days prior to the Maturity te. The Note Holder will calculate the fixed'
New Note Rate based upon the Federal National® Mortgage Association’s
applicable published required net yield in effect on the date and time of .day
notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with'
acceptable proof of my required ownership, occupancy and property lién
status. Beforé the Maturity Date the Note Holder will advise mé of the new
interest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which I must appéar to sign any documents required
to complete the required refinancing. I understand the Note Holder will
charge mc a $250.00 processing fee and the costs associated with updating
the title policy, if any, and any reasonable third-party costs. such as
documentary stamps, intangible tax, survey, recording fees, etc.

ﬁ :ISG'ISU t980m01
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;BY SIGNING BELOW, Bofrower acccpts and agrees to the terms and

covenants contained in thyB[ r. - ’ ,
\ BU(ANA-)/% -Borrower
M {Seal)
-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

- {Seal)

-Borrower

(Sign Original Only)
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