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uw) mgm DEED OF TRUST 01 0989-000860692-3

S ToF s

IHBDEEDOFTRUST('Seammstmmers')-smadoon_m_zlst, 1937
mmmsmmmmmm Mishand and wife

('Bmmf) The tustee s SKAMPNIA (IINI‘& TI'ILE: (IMPANY a Washington Corporatica
i (Trustee?). The beneficiary is WASHINGIUN MIJTUAL BANK

Mumlsocgamzedandmsmgun('arthelawsd_mshnntm

mmmsm.mmmsmol

(Lender). Borrower owes Lender fie principal Sum of NINETY- SEVEN THOUSAND & 00/100---

Doflars (U.S. $.97, 000,00 . ). This deunsevrdemedbyBouowersnoleda!edmesamedateas
this Securlty Instrument ("Notg), wruohpfowdesfo:momrﬂypaynmzts wihthemﬁdebt,tnc(pandearief due
and payable on March 1st, 2027 : -« This Sacurity Instrument secures to Lender: (a) the
repaymemonhedeuewdaudbythetha with interest, and ai renewats, extensions and modifications of
the Note; (n)ﬂnp&ymota!othetsums with interest, advanced under paragraph 7 to protsct the secusty of

this Secusily Instrument; au(c)n'apedommdBmwe(scmmandagmemansundumsSmmy .

instrurnent and the Note. For this purpose, Bmmnevocablymandcomeystonee nmm,with
power of sale, mmﬁudas:i:adpropenybcatednm
Washington: ; X h y

Full iegal is on Page 7

Parcel No. 01-05-08-0-0-0103-00

which has the address of 197 CANYON RITGE_RD

[Street] : ]
WASHOGAL, , Washingtongggy . (Property Address?);
[Cay] Zp
WASHINGTON-Single Family - Farnie Mas/Fraddie Mac UNTFORM INSTRUMENT Form 3048 9/90 (page 1 of 6 pages)
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" Funds.” Lender shall give to Bormower, without charge, an annual

BOOK /65" pacr 7#

o Loan #: 01-0983-000860692-3
TOGETHER WITH al the improvements now or hereater erected on the property, and all easements, appurtenances,;
and fixtures now of hereafter a pant of the property. AN raplacements and additons shalt also be covered by this Security
Instrumeant AN of tha foregoing is referred 1o in this Security Instrument as the “Property.* }

BORPOWER COVE? S that Bortower is lawtuily seised of the estate hersby conveyed and has the right 1o grant
and convey the Property and that the Properdy Is unencumbered, except for encumnbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURTY INSTRUMENT combines unform covenants foc national use and non-unfcrm covenants with iim#ed
variations by jurisdiction 1o constitute a unform secutity instrument coveiing real property. : i

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: ’

-1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the detd evidenced by the Note and any prepayment and Iate charges due under the Note.,

2. Funde for Taxes and inguras cs. Subject to applicable faw of 1o a wrtten waiver bv Lender. Borzower shall pay
to Lender on the day monthly payments are due under the Note, urtil the Note is paid In full, & sum (Funds? for: () yearly
taxes and assessments which m-ygr_ﬂghpﬁor?!yovorlhhSocuriy'hsbumemasdﬁenonmPropeny;(b)yemyhaseho!d
payments of ground rants oa the Propesty, d any: (c) yeerly hazerd or properly insurance premiums; (d) yeardy flood
insurance premiums, ¥ any; (o) yearly morigage insurance premiums, i eny; and {f} any sums peyable oy Borrower 1o
Lender, it accordance with the provisions of paragraph 8, in bcu of the payment of morigege insurance premiums. [hese
fterns are cafled "Fscrow Rems." Lender may, at arty time, collscl and hold Funds in an amount not 1o excesd the maximum
emount a lencer 151 a federally relsted mortgage loan mey require for Boirower's escrow account under the foderal Real
Estate Settlernent Procedures Act of 1974 as amended trom time to ime, 12 L1.S.C. Section 2601 ef seq. (RESPAY), unless
another law that applies 16 the Funds seis a lesser amourt. ¥ 30, Lender may, at any time, coflect and hold Funds in an
amourt not 1o axceed the lesser amourt. Lender mey estimals the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems of othermise in accordance with applicable [aw. _

The Funds shall Se heid in an Instiution whose "

Lendet to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent rea!
emuiropofﬁngnm“uudbylmduhcomcﬁmmw;bmum;ppﬁclbhm provides otherwise. bintess
an agresment is made o appl lmr_oquiusht«odlbbopdd,undorshalno(bcnquirodlopqsonmmf
interest or sermnings on'the Funds: Borromrandl.tnd«mayagruinwﬁting.bomvﬂ, that interest shall be paid on the

accounting of the Funds, credits and debits to the
Funds and the purpose for which sach debit 1o the Funds was mads. The Funds are pledged as additional security for all
sums secured by this Security instrument. P .

# the Funds held by Lender exéeéd the amounts permilied to be hekd by applicable law, Lender shak accourt 1o
thhm?“hm@m%ﬂurmﬁamdawﬁcpbhhm .. W the amount of the Funds held by
Lend«danytimohndwﬁdulbpthwquﬂmwhendue_ Lender may so notify Boriower in writing, and. in such
case Borrower shall pay to Lender the amount necessary fo maks up the deficiency. Borrower shafl make up the deficiency
in no more than twolve monthly payments, at Lender’s sole discretion.

Upcn payment in full of alf sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lander. I, under paragraph 21, Lender shall acquire of set the Property, Lender, prior (o the acg isttion or
sale of the Pr .anp!yuvaundahﬂdbyLon@orltﬂwﬁmodacqubﬁono:abuacrod?lngm‘nstthcsums
secured by this Securily Instrument. i

3N “of

pnugrq:ahs 1 and 2 shell be apphed: first, fo any piepaymert charges due undst the Nofe: second, o amourts paysble
under paragreph 2; third, to interest dus; fourth, to principal due;
2. Tre

vprompﬂydioehargc any Ben which has priorly over this
agreos in writing to ..pq'mo(ﬂdlhnobﬁgﬁonmbymoimincmam«mphbﬁ 6 Lender; (b} contests in good
fafth the fien by, or defencs sgai g u i | e

subordinsting the Fen o this Securily Instrument. llmdlrdetemingcﬂ\danypmoﬂheﬁopoﬁyissubjocﬂoaﬁenwhkh
mqaﬂnhwhdywuhh&wiykmmlend«mqgm%m-noﬁuid«ﬂyhgmﬁm Bocrower shai
satidythoEonothkeonaogmmdﬂwlcﬁomutfotﬂ\abovowihhlodaysdﬂwgivhgdnwce_

S. _Hazard or Insurance. Boirower ahaﬂ_keepﬂw‘mprovemenhnoneﬁsﬁngorhemaﬁer erected onthe

“extonded coverage® and any other hazasds, including
floods or flooding, for which Lender requires insurance. Thisinsurmoeshalbamﬁﬁahodinihemrﬂsmform
periods that Lender requires. The insurance carrier froviding the insurance shall be chosen by Boirower subject to Lendar's
approval which shall not be unve; withhekd B Borrower fails to mairtain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's fights in the Property in accordance with 7.

Al insuzance policies and renewsis shall be accepiable to Lender and shal} include & standard mortgage clause.
Lender shall have the right to hold the poficies and renewals. ¥ Lendes requires, Borrower shall promptly give to Lender aft
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance
Washington
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- . ; N C Loan #-: 01-0989-000860692-3
I R ) carrier and Lender. Lender may make proot of loss # not made prompily by Borrower. : i
T - oo i Unless Lender and Borroiwer otherwise agree in writing, insurance procaeds shalt be applied to restoration or repair of : T
S o o the Property damaged, # the restoration Of repair is economically feasible and Lander's security is not tessened. o the B
B S . L : restoration of repair is not oconomically feasible of Lender's sacurity would be lessened, the insuranca procesds shalt be -
s RS i applied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower. i -

R P - Borzower abandons the Property, or does not answer within 30 days a notice from Lender that the inswance carsier hag i .
e 2 i offered to settis a claim, then Lende: may coliect the insurance pioceeds. Lender may use the $1ocesds 1o repair of restore : .

e the Property of to Pay sums sscured by this Sscurity Instrument, whether of not then dus. The 30-day period will begin ahen
: - the notice is given. - ) ’ ’

R : . Unless Lender and Borrower othérwise agres In WIiting, any application of proceads lo principal shall not extend or
- i - postpone the due date of the monthly payments 1sferred to in persgraphs 1 and 2 or change the amourit of the poayments. i
) E under paragreph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
- from damage to the Property priot to the acquisition shak pass to Lender 1o the extert of the sums secured by this Security

Jestroy, damage or impair the Property, aflow
be in defauk any forfeRurs action or proceeding,
couid result In forfaiture of the Property or

ignificartly affect Lender's rights in the
of lo enforce laws or reguistions), .
‘operty and Lender's rights i A
privtity over this Securlty Instrumens, apgearing
repairs. Atthough Lender may take action
aadiﬁond dobt of Bono'nrer secured by this
ment, these amounts shal bear interest from

and Lender or applicable law. -

Lcnduorﬂ:ogmtmq mlko_rouonablemiuuponandimpocﬁomdmuﬁopony. Lender shall
giveﬁonowprnoﬁcedtheﬁmedotpriodonniwecﬁmswcﬂyhgreasonableumfo(ﬂ\pbupocﬁou
F10. C mwwdwuudadﬁmfudmaw,dmacmwmhmm
nnywndunrwonotoﬂwfhkingdutypmdﬁ\epropeny,orlotccnveymi\ﬁeudcondenmaﬁon, are hereby
- mignedlndshllbopddiolendu.: - - - . . ©
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. Iocan #: 01-0989-000860692-3
ctherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. - N .

¥ the Propsity is abandoned by Borrower, ot if, alter notice by Lender to Botrower that the condemnor offers to make
an award of settle a claim for damages, Borowet feils 1o respond to Lendar within 30 days after the date the notice is given,
Lender is avthorized to coliect and apply the procecds, at s cption, either to restoration ot repair of the Propedy or to tha
sums securad by this Security Instrumend, whether or not then due. )

’ Unloss Lender and Borrower otherwise agree in writing, any application of procesds to principal shafl not extend or
postpone the dus date of the monthly payments referred fo in paragraphs 1 and 2 or changs the amount of such payments.
.11, Bosrowst Mot Released; Forbearance By Lender Not a Waiver. £xtension of the time for payment or
modification of arfiortization of the sums sacured by this Security Instrument granted by Lender to any successor in infersst
of Borrower shall not operate to relesse the Babiity of the original Borrowsr or Borrower's successors in inferest Lender shaP
not be required o commence proceedings agalnst any successcr in intersst of refuse 1o extand time for payment of
otherwise modify amoctization of the sums secured by this Securlty Instrument by reeson of any demand made by the
ofiginal Borrower or Bormowet’s successors in interest. Any forbearance by Lender in exercising any right of remedy shal not
be & walver of or preclude the exercise of any right ot remedy. R L
12. Successors and Aseigns Bound; and Several Liabllity; Co-signers. The covenants and agreaments of
this Security Instrumaent shall bind and benefit the successors and assigns of Lender and Borrowes, subject 1o the provisions
ot paragraph 17. Bortower's covenants and sgresmonts shail be joint and several. Any Borrower who co-signs this Security
- Instrument but does ot execute the Note: () is co-signing this Security Instrument only 1o mortgage, grant and corvey that
BorTower's inderset in the Property under the terms of this Security knstrument; (b) is not parsonally obligsted to pay tho sums
secufed by this Secury Instrument; and (c) sgrees thet Lender and any other Borrower may agree to extend, modtly, forbear
of mke any sccommodstions with regard to the terms of this Security Instrument of the Note without that Bomrower's
13. Loen Charges. I the loan secured by this Securlty Instrument is subject 1o a law which sefs maximum loan
charges, and that Lmv is finally interpreted 30 that the interest or other fcan charges collected or to be collacted in connection
with the loan excesd the permitted Emits, then: (a) any'suchloanchugcshaﬂbereducodbyﬂ:_l amount necessary to
reduce the charge 1o the permitted kmit; and (b) any sums alisady collected from Botrower which exceeclod permitted Emits
will be refunded fo Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ot by
making a direct peyment to Borrower. i a refund raduces principal, the reduction will be treated as a partial prepayment
without any ment charge under the Nots. . i -
-14. Any notice to Bocrower provided fot in this Securily Instrument shall be given by delivering & or by
maifing & by fust cless maid unless applicable [aw requires use of another method. The notice shali be directsd 1o the
Property Addrsss or any other addresa Borrower designates by notice 1o Lender. Any notice to Lander shall be given by fist
class mad to Lender’s address statsd herein or any cther address Lender designates by notics to Borrower. Any notice
provided for in this Securily instrument shalt be desried tc have been given io Borower or Lender when given as provided
in this paragraph. - . . .. .

15. Governing Lew; Severability. This Securlly Instrument shak be govemed by federal law and the law of the
Jurisdiction in which the Prope:ty is kocated. In the event that any provision or clausa of this Security Instrument or the Note
conflicts with appicable law, such condlict shall not affect cther provisions of this Security Instrument or the Noté which can
bcbg.ivon effect without corflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable. i < - . .

18. Borrower’s { .. Boqmshalbogivonomconform-dcopydlhehloteandolth:'sSecuritylns‘u'umont

17. Transter of the ot a Beneficial Interest in Borrower. ¥ all or any parnt of the Property or any intersst in
R is sold or trancferred (o & a beneficial interest in Bomower is sold or transferred and Bomower is not a natural person)
without Lender’s prics wiitten consent, Landar mary, & its option, require immediate payment in full of all sums sacured by
this Security Instrumert. However, this option shall not be exercised by Lender f exercise is prohibiled by federa! law as of
the date of this Security Exstrument. o

¥ Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of
not less than 30 deys from the dete the notice is delivered or mafed within which Bomrower must pay all sums sacured by this
Security Instrument. HB&?M{sﬂuhpcymmwn;upﬁoftomexphﬁong(thispeﬁod. Eender may invoke any
runodupﬂmﬁhdbyﬂtkSmiyhﬂ:ummmnoﬁcoudemaMmBarmﬂ. _ -

18. Bormmower’s Right to Reinstate. X Bormower meets certain conditions, Borrower shall have the right o have
Md&hmmmmnwﬁmpﬁamhaeuﬁuw‘(a)Sdays {or such other period as
sppiicable law may speciy for reinstaternent before sale of the Property pursuart to any power of sale contained in this
Socurity Instrument; oc (1) ontry of a judgment enforcing this Security Instrument. Those conditions are that Borrower {a)
mmdmmmmudmmmmmmdmmuammmm
occured; (b)eun.m“whdw“mm“w;'(c)pqsmwhwunodhmmi
Secusity Instrument, inciuding, but not Emited fo, reascnable asttomeys” fees; and [d) takes such acfion is Lender m

require o assufe that the fien of this Securily lnstrument, Lender’s rights in the Property and Borrower's cbligation
hpqﬂ»mmwodbyﬁﬁ_&cmﬁyhsuumemmdconﬁnueunchmgod. Upon ieinstatement by Borrower, this
SmuﬂykmwﬁnobﬁgaﬁommhaebyshaﬂrmmﬂyeﬁxﬁnaEnoucceieraﬁonhadoccuned.
Hotnvor,misﬁdibrm:haﬂ_ndnpp!yhﬁncmdm-ﬁonundefpuagnphlz. i

18. Sale of Nole; Change of Losn Servicer. The Note or a partial inferest in the Note {together with this Security
hotumutbnuybasoldoneormoreﬁmeswﬁhocﬁpriormﬁco!oﬂonm, A sale may resull in & change in the entily
(known as the "Loan Servicer’) that collects morthly payments due under the Note and this Security Instrument. There also
may be one of more changes of the Loan Servicer unselsted to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be given written notice of the chenge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contsin any other information required by applicable law.

Washington
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Loan #: -0%R89- Do
_Borrower shalf not cause of parmit the presonc#, hs?,]a[sggssa? s!?:loagos,%?rse.e‘is?of
sha¥ not do, not allow anyone else to 00, anything afecting the
preceding two sentences shalf not apply to the presence, use, or
Subslances that are gsnerally tecognized to be appropriate 1o

ivestigation, claim, demand, lawsuit of other action a

8 Property and any Hazardous Substance or Eml:wa!engz

s, o is notified by any governmenta! or regulatory authority,
subslance affecting the Property is necessary, Bocrowar shall

- As used in this paragraph 20, "Hazardous Substances* we those substances defined as toxic or hazardous substances
by Environmenta! Law and the following substances: gasoiine, kerosene, othar lammsble of toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials ¢ ining sabestos ot formaldelyde, and radioactive materials. As
used in this paragraph 20, "Ervironmental Law® means federa! laws and laws of the jurisdiction where tho Property is located
that relats fo health, safety or environmeital protection. L

NON-UNIFORM COVENANT.

21. A
breach of any
unisas appilicable law provides
detault; (c) a date, not fess
cured;

DCondom'rﬁmRidef {71 1-4 Family Rider
[ Plan~?d Unk Development flider. || Uiweekly Payment Rider
[ | Rate Improvement Rider {1 Second Home Rider
Z] Other(s) [specy] Construction Addencm Rider, Addendum to Adjustable Rate
Rider

BY SIGNING BELOW, Borrower accepts and a31ees 10 the terms and covenants contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it

Washi
1529€ (02-97)
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Loan #: 01-0989-000860692-3

I oy

oatis 2Py Al 1257
Pubbic in and for the State of Washi

. before me the uwdersigned, a Notary
‘ashington, dudy commissioned and swoin, personally appeared
ELDON HAPVLER a4 JOAVE (EPLUT

_ AEQUEST FOR AECONVEYANCE
< o
TO TRUSTEE:

The undersigned is the hoider of the note or notes secured
fogather with all other indebtedness secured
without

by this Deed of TrusL Said note or nctes,
by this Deed of T
ertitied

fusy, fiave been paid in full. You are hereby
and:rﬁsDesddTmst,wrﬁcha.radeﬁveredhereby,andtoraoome{,
heidb{youmdermisDeeddTn.ustiomepersonorpersonsbgany

WASHTNGTON MUTUAL BANK
a corporation

By

TO BE RECORDED
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Exhibit "aw
AMOFMNMEMM'OFMWWOFSMIWG,
TORMSHIP 1 NORTH, RANGE S EPSI‘OF'H{EWIIMI'IEP‘ERIDIPN, IN THE COOUNTY
OF SKAMANIA, mmwmm, DESCRIRED AS POLICWS -

SHORT PIAT, RECORDED IN BOOK 3 OF SHORT BLATS,
RECCRNS

TAX ACCT NO. 01-05-08-0-0-0103

TOGETHER WITH 1397 RANCHERO GRANDE A920 41X66 SERIAL NO. F/0

g
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Loan -Sexvicing
P.O. Bax 91006, SAS0304
Seattle, WA 98111

' mh gg‘lon ‘ ’ ADJUSTABLE HATE RIDER
U!«!u , " Loan #01-008s-UBSEZI ANeCer

: ) 1 YEAR TREASURY SECURITIES INDEX E . o
THIS ADJUSTABLE RATE RIDER is madethis_21st dayof May, 1997 ,and is - L

inoorpaaiedﬁitomdshaﬂbedmndtoamondandsupplermtheMoﬁgago.DeeddTrust,aSml’y : S
Deed {the “Security Instrument) of the same date given by the undersigned (the "Borrower) to secure P .
Borower’s Adjustable Rate Note to WASHINGTON MUTUAL BANK, a Washington Corporation < :. '
(the'Londer)dUEsarmdateandoovemgmopmpenydascnbedmmeSacumylnSUUmemandlocaieda: : . ) T c.

e 132 CANYON RIDGE RD, WASHOUGAL, WA 98671 s o e _f.-
L. o R (Property Addrass) : : , S R 4 ?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE B R -

SUBJECT TO THE LIMITS STATED iN THE NOTE.. IF THE INTEREST RATE INCREASES, THE ' . ]

BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. If THE INTEREST RATE DECREASES, o )

THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

o THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE ,
i FIRST THREE YEARS OF THE LOAN AND W:LL BE ADJUSTED EVERY YEAR I

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security ‘ T -
Instrument, Borrower and Lender further covenant and aqree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : T T
The Note provides for an Zittial interest rate of 7750 %. The Note provides for changes in the Y
inlerest rate and the monthly paymerts, as follows: : :

. 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The interest rate | wifl pay may changé on the 1st day of June, 2000 ! - T

and on_that day every  12thmornth thereafter. Eachdalemwhimﬂ;yneraara!ecou!dcrmgeiscanoda R <

. “Change Date’. r - T F

(5) The index o o -
BegimmmmeﬁrlehangeData,myimerestraiswﬂ]bebasadonml Year Txeasury _ S

Securities Index (the "Index), which is the weekly average vield on .

year, as made available by the Federal Reserve Board.

[EN

a

s

952A (0297 ' ) Paget of3 - R . .
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Loan #01-0989-000860592-3 .
The most recent appiicable Irdex fiqure available as of the date 45 days before each Change Date is

catted the ‘Current index". . .

M the applicable Index is no longer available, the Note Holder will choose a new index which is based
Upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Charges

Before sach Change Date, the Nole Holder wili calculale my new interest rate by adding
TWD & SEVEN-EICGHIHS ndex. The Nots

5

lheunpaidpmcipalthaxlamexpeq
(ae in substantially equal payments. The result of this
payment - .
' (D) LimR on interest Rate Changes . :
Excena;wwidedhay%ndumorﬂider!aﬂﬁsNotb,merateqnerestlamrequ‘wedtopayshan
nwefbehcreasedordoasasedmarr/s{qgiecmngeomebymemm
percentage poirts (2. 000 as)frommerateotnergstlwaspaymgmmiareypﬁonomalmangenae.
and my terest rate shall never y
percent (_10,750 _%). :
(E) Effective Date of Changes g
fMyne«vhere&mawmbeeornaeﬂedfveoneachCrmlgeData. lwmpaymeamoumotmynewnmmy
payment beginning onthe‘ﬁrstmommypaymentda:eaﬂertheChangeDaieunmlheamoumdmynwuy
payment changes again. ]

8 THANSFEROFTHEPHOPER‘IYOHABENEFICIAL INTEREST IN BORROWER
UnifumCovenamﬂofﬂwSemrﬂylmnemisamendedtoreadasrorbwsz

.TMotu:ePropéﬁy‘orlBeneﬂdalIMInBorm. IfanorranypanonhePr.openyorany
Maahlssddmvgsfund(qiabeneﬁduﬂmhﬁmmsm«umedandBonowerisno(
a natural person) ﬂmL«m?smmmmmemm,aisomrmemmmepaym

hudﬁmmbyﬂissmmamm. Hm;ﬁﬁgoptbnshaﬂnqbaexefcisedbyLepderi
uercbeisprohﬂ)ﬂedbyfederalianasdthedatedﬂisSmiylrstrmnent Lendaraisoshaﬂnotex@rcise

. TO BE RECORDED
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Ioan #01-0989-000860692-3
i Lender exercases the opbon to require immediate payment in full, Lender shall give Borrower notice of

acceleration  The notice shall provide a period of not less than 20 days from the date the notice is maited or
delivered within which Borrower must pay all sums secured by this Security instrument. i Borrower fails to pay

these sums prior 10 the expiration of this period, Lender may invoke any remed: es peimitted by this Security
lnstrumem witnout further notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ccntained in this Adjustable
Rate Rider.

TO BE RECORDED
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WASHINGTON MUTURL,
Loan Servicing .
B.0. Bax 91006, SAS0304°
Seattle, WA 98111

ington ADDENDUM TO ADJUSTABLE HATE RIDER
L'!w mgt - (Fixed Rate Conversion Option)

. Loan #01-0982-000860692-3
THIS ADDENDUM . TO ADJUSTABLE RATE RDER is made this 21st day of
May, 1997 . 2nd Is incorporated ito and shall be deemed to amend and supplement the
Adjustable Rate Rider to the mortgage, deed of trust, or deed 10 secure dett (the "Securly Instrument?), of the
same date which has been given by the uidersigned (the "Borrower?) 1o secure Borrower's Adjustable Rate
Note of the same date {the “Note’), as modifiad by an Addendum to Adjustable Rate Note of the same date, to
'WASHINGTON MUTUAL BANK, a Washington Corperation (the "Lender), which Security
Instiument covers the property described therain and located at the address shown below (the *Property}:

192 CANYON RIDGE RD, W}EJJ, WA 98671
- - {Property Address)

DeﬁmdtenrshmeNoteatheSmiy'lnsrmmshanhavethe same meaning when usad herein. To
memmﬂmmbmmusmmetmandmﬁqnssaminﬁweSecumylnstmmamOfm
theAdlus:ablaRaieﬂider,tmtem'lsaho‘conditionssegfonhhﬂﬂsAddendmnshanmoL

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORAOWER TO CONVERT THE

BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
© AMORTIONG LOAN. .

ADDITIONAL COVENANTS. The Note provides for an inftial imterest rate and for changes in the interest -
ra!eandmentxﬂﬂy'paymulsasseﬂothecﬁmAameAd:mableRaeﬂideL In adgdition, Sections A
through F of the Addendum {o Adjustabie Rate Note permit the Borrower to conver the Borfower's acustable
rate loan ¥ a fixed rate, level payment fully amortizing Joan in the manner described below. Accordingly, and
inad(ﬁﬁontome'covenamsmwmhmmy[mmmmeAqwaueﬂaem,
Borower and Lender further covenart and agree as follows: .

A. OFTION TO CONVERT TO FIXED AATE ; . '
Notwihstarm:ga'mrmg:ommyyhmxﬁustabieﬂateNaec:meAdpsstableRateRider,lmay
dlooseloou'wenmyadiustablarratabmloafuedra!ebanasdme]m; day of
July, 1998 Or @5 of the first day of each of the following 47 calendar mornths.*
Eamda!easo(michlcouldd’noose:oeomenmybanloafuedrateioaniscaﬂeda'ConversionDate'. The
fast possible Conversion Date is _ fimne 1at 2002 : - 1 agree conversion will
besubjecuo:ﬁ)mpammmdetunNaeaSeaﬂylrsuumhavhgbeenmoremanﬁﬁny(ao)daysm
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: ' ’ Loan #01-098%-000860692-3
due and the !oan being current and otherwise fres from defaul; (§) Lender's determunation that the Property is in

satisfactory condition and that the fair market value of the Property is not fess than that set forth on the appraisal
which Lender was provided in connection with the initial making of the loan; and (i) € this is a combination
construction/permanent loan, the residence and other Enpiovemens 10 the Property have been compieted, the
loan has been fully disbursed, and principal and interest payments have commenced (of will commence on the
nexi payment due date after the Effective Conversion Date as hereinafter defined).

if | choose 10 make this conversion, | must give the Note Holder a writien request 1o conrvent at least ten (10)
days before the next Conversion Date (the "Effective Conversion Date’). 1also must sign and give to the Lendes
a document (the "Modification Document?, in any form that the Lender may require, changing the terms of the
Note and Securiy Instrument as necessary 1o reflect the conversion. -

The Modification Document must be sigried by: () everyone who originally signed the Note and/or Sacurity
Instrument unfess the Note Holder has since relfeased them in writing from liability on the joan and they no
longerha\ieanownersmpinafeahthemopeny;(-)anyonewho :

fequirements to conversion and retumn the fuly exscuted Modtfication Document to the Note Holder by the
deadiine applicable under Parag-aph E beiow, I wia forfedt any future right 10 convert 1o a fixed rate. In that
evem,theprovisiondthis}\dqendumsralbenuﬂ and void and my Joan will fers1ain an adjustable rate loan as
provided in my Adjustable Rate Note. : .
i‘suchoonvefsioahasbeenchosen,myimerestrate’wﬂlbe
Association's (FNMA) published A

B. DETERMINATION OF NEW PAYMENT AMOUNT
I!lchoosqloca’rven!e

Fachooséaglommnyadmab!eraa:oéntoafuedratebanasptbvidedabove,lwfﬂpeytheNote
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Loan #01-0983-000860692-3 .
Holder a conversion fee aqual to _ZERD percent { 0,000 %) of that pant of principal
that, as of tha Effective Conversion Date, has not been paid. | will pay the conversion fea at least one business
day prior to the Effective Conversion Date. ’

E. NOTICE BY NOTE HOLDER '

Before the Effective Conversion Date, the Note Holder wilt mail or deliver to me a notice of my new interest
rate as of the Effective Conversion Date; the amout of my New Morthly Payment; the amount of the conversion
fee; and a date (not later than one business day priox to the Effective Conversion Date) by which | must have
obtained afl required signatures on the Modification Document and actually delivered it to the Note Hoider. The
notice witt include all information required by law to be given me and also the titie 2nd telephone numbar of a
parson who will answer any question | may have regarding the notice. .

F. FARURE TO CHOOSE CONVYERSION

if 1 do not, at lsast 10 days befors the last possible Conversion DatespecftednSecthaoove give -
. notice 16 the Note Holkder that | chooss to convert my adiustabia rate loan 1o a fixed rate joan and do the other
mmgsmallmuadomdarthsAddendunmthcappncableturesspecuﬁednLhnsAddendum,iwmno

longerhavethenghttooomeﬂm adjustable rate ioan 1o a fed rate Joan @ tha manner described in this
Addendum

G. THRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenand 17onhQSecurity Instrument, as amenced by the Adjustable Rate Rider, prohibits the
Lmderfromwftﬂxo.d’mglscocseﬁloasaleorhansferdﬂwptopeny(orabenaﬁcxalnefaslnmeaorrowefl‘
otherthanana:ura]porson)lmepurchasuauaMNmeetsmmndersstm&daedimomﬁness
,appﬁcabietosimmmwbarsa:ﬁimmnde(ssecwiywm’.dnotothemisebeinpa‘nd.

Fofowing comversion of my adjustable rate loan to a fxed rate loan as provided above, the above
rmnabonsontheLeMersngmmwmmolditsoomerushaﬂmbngerbeappﬂcableandtheLende:may inis
sole discretion, ether: (i) arbitrarily wihhold &s consent; of (i) condition the granting of its consert upon the
payment of a fee, adjustment in the interest rafe payable under tha Note, or such other modificalions to the
terms of the Borrower's loan as the Lender, in iis sole discretion, may require.

IN WITNESS WHEREOF, Borrower has executed this Addendum to Adjustable Rate Rider as of the day
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WASHINGTON MUTURL,
Loan Servicing :
P.O. Box 91006, SAS030D4
Seattle, WA 98111

) Yeztiaron & 7
A CONSTRUCTION TERM RIDER TO DEED OF TRUST

(Combination Construction and Permanent Loan)

o Loan #:01-0989-000860692-3

'THIS CONSTRUCTION TERM RIDER TO DEED OF TRUST is made this 21st day of
May, 1997 -_. and is incorporated into and shall be deemed to amend and
suppiement the Deed of Trust of the same date, as modified by any other addendumns or riders thereio (the
"Security Insirument’), which has been given by the ndersigned (ihe "Botrower) to secure Bormower's Note of
the same date to _ WASHINGTON MUTUAL: BANK, a Washington Corporation {the *Lender), as
modified by any addendums of riders thereto, which Security Instrumernit covers the proparty described therein
and located at the address shown below (ihe "Property’):

152 CANYON RIDGE RD, WASHOUGAL, WA 96671
(Property Address)

Deﬁnedtermsh;heNoleorUmeSewrﬂylnstmnemshaﬂ have tha same meaning when used herein. To
thememthanrisAddanmmBomictswﬁhthelméndomditionssetfonhinlheSecurﬁylmmor
riders thereto the terms and conditions set {Grth in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APFPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's cofistruction contractor
have eaterad into a consiruction loan agreement (the "Construction Loan Agreement”) which provides for the
construction of a one to four family residence and certain other improvemsms (the ‘improvements’) on the
Property. Accordingly, and i addition to the covenants and agreements made in the Note, Borrower and
Lender fusther covenant and agiee as follows: :

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Securlty Instrument also secures performance of my obligations - under the Construction Loan
Agreement. f 1 am in defauh under the Construction Loan Agreement, | will also be in defaul under the Note
and Securty Instrument, and the Lender shall be entiled to exerciss all remedies for defaut permitted by the
Note and/or the Securty Instrument. Wikle 1| am maxing iMerest only payments as provided in the fust

paragraph of Section B below, the Security Instrument shall be considered, for all intents and purposes, tobe a

*Construction Deed of Trust”.

Page t of 2
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Loan #:01-0989-000860592-3
_ PAYMENT DURlNG CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note of any other document related to my Loan, 1 will make.
paymsnts of ‘all accrued interest-on the amount of funds actually disbursed by the Lender under the
Construction Loan Agreemernt beginningonthe _1st day of \July, 1997
and on that day of each of the following _§ calendar months. | will beqin making payments or
principal and interest as provided inthe Note onthe _ st dayof Apyil, 1998

Notwithstanding the above, & construction of the Improvements has been compieted in accordance wnh
the provisions of the Construction Loan Agfeemem and the loan is fully disbursed prior to ihe due date of ary
imerest only payment 10 be made under the immediately preceding paragraph, | will instead begin making

payments of principal and interest as provxded inthe Note onthe next Monthly Payment Date # requested to do
S0 by tha Lender. .

C. SALEOR TRANSFEH OF PﬁOPERTY DURING CONSTRUCTION LOAN PERIOD,
~ Any provisions in the Note and Security Instrument which permit me to sell or otherwise ransfer the
property wihout paying my loan off in full are Inappiicable untid construction of the improvements has been

“completed, the joan has been fully disbursed, and | have commenced making principal and iterest payments
as provided above.

D. OCCUPANCY AS PRiNCIPAL RESIDENCE.

Bmm(sobﬁgamwwaﬂtoSmonSdmeSecwiylmmtousemPropenyasBonower’s
: prrnpalre&dance shaloon'metmGOdays after construction of the Improvements have been completed.

IN\MINESSWHEREO: Bomower has executed this Construction Term Rider as of the day and year first
written above.
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