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This Mortgage was preparced by, and
once recorded, should be returned to:

KEY FEDERAL SAVINGS BANK
P.O. Box 3037
Baton Reuge, LA T0821-3037

_ [Spaca Above This Line For Recording Datal
Borrower: JAMES C HALVORSON

Dt 1D: 0 968

MORTGAGE

THIS MORTGAGE is dated this 18:h day of Apri), 1997, beiween
JAMES C HALVORSON AND MARY A HALVORSON , HUSBAND AND WIFE  , whose addréss is
122 WINTER CREEK RD, STEVENSON, WASHINGTON 936136156
. ) T {hcrein "Borrower’),
and KEY FEDERAL SAVINGS BANK, a federal savings bank organized and existing under the laws of the
United States, whose address is One Ames Plaza, Rehoboth, Delaware 19971 )
E . - (herein "Lender™).
WHEREAS, Borrower desires to secure 1o Lender the prompl repayment of Borrower's indebtedncss (o
Lender, as evidenced by that certain Credit Card Home Equity Agreement between Borrower and Lender,
dated April 18, 1997, together with all exiensions, réicwalk, modifications, refinancings and subsiituiions
therefor (hercin "Credit Agreement’), with interest thereon; the payment of all other sums, with interest
tikreon, advanced in accordance hercwith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained (herein “lndebiedness”), Borrower hereby
morigages and comveys to Lender, all of Borrower's right,-title and intercst in and to the following described
property located in the County of SKAMANIA, Siate of Washington: :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, MORE FULLY
DESCRIBED ON LEGAL DESCRIPTION A'ITACHED ON LE}AGE 4
Properly Tax Parcel Number: 0 204 33 3202 ¥giel Jeh Sy -
L M »é $+cTion 33 ,Tecns A Ne2Tl, Kavwe (- Eq<i -
which has 1114: ddress of 122 WINTER CRIE&]& FD,STEVENSON,

Washington - 9%%2}3&} )

[Cay]
(“Property Address™);
TOCETHER with all lhc improvements now or ﬁcr&flcr erected

on the property, and all casements,

_ Tights, appurtenances and renis, ali of which shail be déemed 10 be and remsin a part of the property covered

by 1hs Mortgage; and ail of 1he Turegoing, geiber with said properiy (o1 the kaschold estate if this Mosigage
is on a lcasehold) are hereinafter réferfed 1o as the "Property”; - ' .
sm—,mMmmmammmamgmummmwm
toBonuwefuptohis'érhu'rsmHislquu'uiitlimil,askmgasB(xm&c_rcbmpliﬁnithaulheCredil
Agmt's'maqdmeﬂmdu;ﬁtlmmbunwmp&m@ww Suoch advances
balance owing at any one time, exclusive of 'dnrgesata‘liﬁdmte’pmﬁt_ledingbeCredilAg'qunml
a:danymmexpuﬂed'asplmidedhummiu-,;}nllnotexmd !iieueditlimittslalﬂislmdinlheCmdit,

request for a credit limit increase. It is the intention of the Borrower and Lender that this Mortgage secures

; any ‘ :
Borrower covenants that Borrower is lawfully scised of the estate hercby comveyed and has the right to

grant and convey the Property, and that the Propérty is uncncumbered, cxcept for encumbrances of record. .
Borrower warrants and will defend generally the title to the Property against ail claims ard demands, subject
10 ercumbrarues of rcoord 5 . -

THIS MORTGAGE IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 2)
PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF BORROWER UNDER THE CREDIT
AGREEMENT AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: ; ) )

1. Payeent of Principal and Interest. Borrcwer shall prompily pay to Lender

VER e nicr when due all amounis
secured by this Mortgage and shall strictly and in a timely manner perform all of Borrower's obligations under
the Credit Agreement and this Monsc.
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2. Prior Mortgages and
* may be secondary and infecior to an existing lien. Borroacr CAPLisly
obligations under any morigage, deed of trust or other securit
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Deeds of Trust; Taves: Liens. The |

Mortgage, ‘including Borrower’s covenants to make paymenis whea due.
due all 1axes, assessments and other charges, fines and 1Npasitions attribu

over this Moztgage, amd leaschold payments or ground rents, if any,
cvidence of payment of such taxes and assessmcats.

X Presenation and Maintenance of 1" iy, Borrewer agrees not to abandon the Property and 1o Eeep the
: ropet) 5 perts p

Properiy in good repair, not to commit waste or permit impairment or deterioration of the Property und 1o eomply with

the provisions of any Icase if this

- 4. Propecty Insucance. Borrower agrecs to maintain insurance on
- long as thi Moerigage remains ir: cffect. This insurance will be in amounis

flood insurance where applicable) and must be issucd by one or mor
acveptable to Lender. Borrower further agrees 1o name Lender as

which are to contain non-contribu

Mortgage is on 2 feaschold.

Lender with copies of his or her insurance policics, along with evidence

have been paid.. -

5. Protedtiod of Lender’s Security. I Posrower fails to perfo:

this Mong’{f ¢, ox if any action or proceeding is commenced
Lender, at Kender’s dpfion, upon notice
reasonable atlorneys’ fees, and take such a

the Credit Agrcemeiit, shall be secured by this Mortgage. Nothing cont

incur any expense of lake any action hereunder, and any action taken by Lender's
default so as to bar Lender from any remedy tha

6. Condemnation. The

with any condemnation or other taking of the Property, or part thereof,
hercby assigned and shall be paid 1o Lender, Subject to the terms of
agreement with a lien which has priority over this Morlgage. . 1 .

)oces ssigns Bound; Joint and Several Liability; Co-signers. Thc covenants and agreements

7. .. Successors and

herein contained shall bind, and thé rights hercunder shall inure

Borrower, subject to

several. Any Borrower who co-signs

t it otherwise would have had
proceeds’ of any award or claim for dama

ien of this Mortgage securing the Indebtedness

covenaris and agrees 1o perform all of Borroner's
¥ agrecmeal with 1 lien which has priority over this

Borrower shall pay or cause 1o be paid when
table o the Property which may altain a priority

and upon demand shall furnish to Lender satisfactony

the Property at his or her expense for a5
and of the types required by Lender (including
¢ financially responsib’e insurance COmPanics

a loss payee beneficary under his or her policics,
tory loss pavable clauses in Lender’s favor. Additionally, Borrower ag

[cCs 10 provide
that poliy premiums and all repewal premiums

Tm the covenants and agreements contained in

which materially affects Lender's interest in the Properiy, then
10 Borrower, may make such appearances, dishurse such sums, including
ction as & necessary to protect Lender's interest. ’

Any amounis disbursed by Lender pursuanti to this rag-aph, with interest

thercon, atthe rate provided for in
ained in this paragraph shall require Lender o
hall not be cunstrued as curing the

any mortgage, ¢ecd of trust or otner securiiy

10, the respective successors and assigns of Lender and
0 the provisions of paragraph 9 hereof. All covenants and agreements of Bosrower shall be joint and
: this Morigage, bul does not execule the

Credit Azrecmedt, (a) is co-signing this

Mortgage only.to mortgage, grant and comcy that Borrower’s interest in the Property to Lender under the terms of this
Moitgage, (b) is not personally liable on the Credit Agreement of under
any other Borrower hereunder may agree 16 extend, modify, forbear, or make any other accommodations with regard to

the terms of this Mortgage or the Cr
_ or modifying this Mortgage as to t
: 8 ine Tare

laws of the State of Washington.

conflict shall not afféct other provisions of

hat BOtrower's interest in

this Morigage, and {c) agrees that Lender and

edit Agrecment without that Borrower’s consent and without releasing that Borrower
the Properiy.

ility. This Morigage shall be £overned by and interpreted in accordance with the
In the event thal any provision of this Mortgage contlicts with applicable law, such

to this end the provisions of this Morigage are declared to be severable,
9. Transfer of the Property. if all or any part of the Property o

Lender’s prior wrilten consent, Leader may, at iis option, require immed
Morigage. -However, this option shall not be excicised by Lender if exc
’ 10. Default. Each of the following, al ihe option of Lender,

Defaul’) under this Morigage: (a) Borrower commits fraud or mak
connection with the Credit Agreement This can incliude, for exatiplc,
Liabilities, or any other aspects of Borrower's financial condition. (b)
the Credit Agreement. {c) Borrower’s action'or inaction adversely affects
This can include, for example, waste or desiructive usc of the dwelling,
pay taxes, death of all persons liable under the Credit

licn on the dwelling without Lender's permission, forcplosurc by another

for prohibited purposcs.

11. Rights and Remedics on Defanlt. Upon the occurrence of

Lender, at its option, may exercise

or ‘1emedies provided by law:
(a) Accelerate

immediately due and payable.

any part of the Property. «

any one or more of the following righ

this Mortgage which can be given effect without the conflicting provision, and

[ any intcrest in it &S sold or transferred without
iate payment in full of all sums secured ty thi
rcisc i prohibited by taw.

shall constitute an gvent of default (Event of

€s a material mirepresentation at any time in
a fake statement about Borrawer’s Imcome, assels,
Borrower does not meet the repayment terms of

the Properiy ‘or Lender’s rights in the Property.

failure to maintain property insurance, failure to
Agreement, transfer ofitiile or sale of the dwelling, creation of a

licnholder, or the use of funds or the dwelling

any Event of Default and at any time thereafter,

ts and remedics, in addition (o any other righis

Indelgedness. Lender shall have the right at its option to declare the entire [ndebtedness

(®) _Judicial Foredosure. [ ender may obiain a judicial decree foreclosing Borrower’s interest in all or

() Nonjudicial Sale. If permitted by applicable law, Lencer may foreclose Bormower's interést in ail
or any part of the Property by nonjudicial sale.

L If permitied by applicable law, Lender may obtain a judgment for any

(d) Deficiency Ju

¥ Judpmen
deficiency remaining in the Indebtedness afier ap

herein

(D Appoint Receiver. Lcnder shall have the right to have a receiver appointed to

all or any part of the Property, with the power to protect and presenve the Propery. The receiver may serve without

bord if permitted by law. - Lender’s

from serving as a receiver.

shall become a tenant at sufferance of Lender or the P

right to the appoinimen: of a receiver shall exist whether or not
of the Property exceeds the Indebtedness by a substantial a

plication of ail amounis received from the excrcise of the rights provided

' (¢) Sale of Property. To the extent
rights 1o have the Properity marshalied. 1

part of the Property togeiher or separate
sale on all or any portion of the Property.

permitted by applicable law, Borrower hereby waives any and all
R CXETCSIng its rights and remedies, the Lender shall be free 1o scll all or any
> in one sale or by separaie sales. Lender shall be cntisied to bid at any public

1ake possession of
the apparent value

mount. Employment by Lendcr shall not Gisqualify a person
(2) Tenancy at Suﬂ'u-ancc. If Borrower remains in possession of the Properiy after the Property s sold
0 posscssion of 1the Properiy upon default of Borrower, Borrower
urchaser of the Property and shall, at Lender's option, cither pay
use of the Property or vacate the Property immediately upon the demand of Lender.
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2cs, direct or conscquential, in connection
or [for conveyance in licu of condemnation, are .
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. (h) Other Remedies. Lender shall hive any vther right or remedy provided in this Morzage or the
Credit Agreement or at law or in cquity.

- (i) Waiver3 Election of Remedies. A waiver by any pory of a breach of a provision of this Mortgage
shall not constituic a waiver of or prejudice the party’s rights othenvise to demand strict compliance with that pronision
o7 any other provision. Election by Lender to pursuc any remedy provided in this Morigage, in the Credit Agreement,
or provided by law shall not exclude pursuit of any other temedy, and an clection 10 make eypenditures or 1o take action
to perform an obligation of Borrower under this Mortgage after Borrowers failure to petform shall not affect Lender's
right 1o deelare a default and to cxercise any of its remedics under this Mortgage.,

. (3) Attorneys' Fees; Fapenses. If Lender institutes any suit or action to cnforce any of the terms of
this Mortgage, Lender shall be entiiled to recover court costs, us well as such sum as the court may adjudge reasonable

'as attoindys® fees at trial and on arny appeal.  Whether or not any court action is imohed, all reasonable CAPCASES

incurred by Lender which in Lender's opinion are neecessary at any time for the protection of its interesi or the
enforcement of its rights shall become a part of the Indebtedness payadle on demand and shall bear interesvat the Credit
Agreement rate from the date of expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys® fees and Lender's legal expenses whether or not
there is a lawsuit, including attorneys® fees for bankru ptey proceedings (including efforts to maodify or vacate any automatic
stay or injunction), appcak and any anticipated post-judgment collection scrvices, the cost of scarching records, eblaining
title reports (including foreclosure Ieports), surveyors' reports, appraisal fees, and Litle mnsurance, to the extent’ permitted
by applicable taw. i - . -
12, Walver of llomestead Fiemption. Borrower hereby releases and wares all nghts and benelits of the

homestcad exemption laws of the State of Washington as to all Indebledness scured by this Mortgage. ’

' 13. Deductibility of Interest. Borrower acknowledges and agrees that Lendef has in no way advised Borrower
as to whether interest and other finance charges under Borrower’s Credit Agreement with Lender are or will be deductible
for purposcs of federal, state or local income or other taxation. :

14. Merger. There shali be no merger of the interest or cstate created by this Morigage with any other interest

or estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. -

"IN WITNESS WHEREOF, Borrower acknowledges having read all of the provisions of this Mortgage and agrecs

MU o

JAMES C HALVORSON —Boower

. VMJ@J %ﬁ/&ﬁm ) oo {Scal)

MARY A HALVORSON — Barower

Cto its terms.

[Space Below This Line For Acknowledgment]
- INDIVIDUAL ACKNOWLEDGMENT

State of WASHINGTON .~ - 3

County of  Clark ' §

On this day personally appeared before. e JAMES C HAi_VORSON AND MARY A HALVORSON -
te me known o be the persons described in and who executed ihe within and foregoing instrument, and

acknowledged hey execuled ihe same as their free and voluntary act and deed, for the uses and purposes
thezein mentioned.

G& ”‘,Egéﬁ;fiagdandofFMsea]m@lSth dayofy  APTIL 997
B T :

LEXEYFITY]

" n D Notary Public in and for the blatc ofWASH N
? WS residing at ¥ancouver
5 ;-"";;-'..;_..-_:r;\ . Susan K. Miller
Ty OF TN (Printcd Name)
cotaTsSion expires: 9/15/97
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Lo No. 021301010685 Data ID: 968
Borrewer: James C. Halvorson

LEGAL DESCRIPTION
The North 440 feet of the Southeast quarter of the Northwest'

quarter of Section 33, Township 2 North, Range 6 East of the

Willamette Heridian in the County of Skamania and State of
Washington.

EXCEPT that portion 1y1ng Easterly of the Center of County
Road No. 1011, AKA Duncan Creek Road

, funean /,11/ AR
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