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DEED OF TRUST _io:n Number 5308122

Grantor(s) (Borrower): (1)ERNEST C. ROBERTS, JR.

(2)L:EA

3

)]

(5)

- . ()]
Grantee(s) (Beneficiary & Trustee):

MARIE ROBERTS

(1) BNC MORTGAGE, INC., A CALIFORNIA CORPORATION
) DCBL INC., A WASHINGTON CORPORATION -

Legal Description (abbreviated): SECTION 26 .
OF THE WILLAMETTE MERIDIAN.

Assessor’s Tax Parcel ID &: 02-06-26-4-—0-1500-00

THIS DEED OF TRUST (" Security Instrument”) is made on

The grantor is ERNEST C. RCBERTS, JR. AND

AND WIFE

BNC MORTGAGE, iNC., A CALIFORNIA CORPORATION
which is organized and existing under the laws of CAILT FORNIA
P.O. BOX 11959, SANTA ANA, CALIFORNIA 92711-1959

Dollars (U.S. § 68, 000.00

dated the same date as this Security | Instrument (*Note™),
debt, if ot paid earlier, due and payable on’ JUNE 1,

Instrument  secures to Lender:

DCBL INC., A WASHINGTON CORPORATION

TOWNSHIP 2 NORTH, RANGE 6 E.‘AST_'

additional legal(s) cn page 210 ﬁ)@
: 0 all
AN

MAY 5, 1997

LEA MARIE ROBERTS, HUSBAND

("Borrower™). The trustee is
("Trustee”). The bencficiary is

.
. and whose address is

] o ("Lender™). [Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND AND 00/100 ’

). This debt is evidenced by Borrower’s note
which provides for monthly payments, with the full”
2027 :
(3) the repayment of the debi evidenced by the Note, with interess, and all

- This Security
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renewals, extersions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
. under paragraph 7 to protect the secutity of this Security Instrument; and (c) the performance of Borrower's .
‘covenants and agreements under this Security Zistrument and the Note. -For this purpose, Borrower irrevovably : - ‘
grants and conveys to Trustee, in trust- with power of sale, the following deseribed property locared in
. SKAMANIA : County, \\'amingIO%, /js - o
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF %/WI&IT{?&]/Z{;_L
ON PAGE 10. ’

dme
which has the address of 192 LITTLE ROAD, SKAMANIA o
) - [Street) - [City)

Washington 98648 (CProperty Address™);
1Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the propeity, and all casements,
appdnémnces, and fixtures now or hereafter a part of the propery. All replacements and additions shall also
be covered by this Security Instrument.  All of the foregoing is referred 10 in this Security [nstrument as the
"Property.” ’ 1

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property azainst all claims and demands,
subject to any encumbrances. of record: ) :

-THIS SECURITY INSTRUMENT combines uniform coverants for national use and- non-uniform
cevenants with limited varfations by jurisdiction o constitste a uniform security instrument covesing real -
property. - i - :

UNIFORM COVENANTS. Borrower and Lender covenamt and ageee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced byithe Note and any prepayment and late charges
due under the Note. e .. L ’

2.  Funds for Taxes and Insurance. Subject 10 applicable law or 10 a wrilten waiver by Lender Borrower
shall pay to Lender on the day monthly payments are dus under the Note, uniil the Note is paid in full, a sum )
("Funds™) for: (a) yearlytaxes and assessments which may aiain priority over this Security Instrument as a fien :
on the Propernty; (b) yearly keasehold payments or ground rents on the Property, if any; (€} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums Payabic by Borrower to Lender, in accordance with the provisions of b
paragraph 8, in lieu of the payment of mortzage insurance premiums. These itemns are called “Escrow [tems.T i - ST
Lender may, at any time, collect and hold Funds in an amount not to exceéd the maximum amount a lendsr
for a federally related morigage Yoan may require for Borrower’s escrow account under the féderal Real Estate
Seulement Procedures Act of 1974 as amended from timie to time, 12 U.S.C_§ 2601 ¢t se;. ("RESPA™), unless ) ) _
apother law that applies 10 the Funds sets a lesser amount. If so, Lénder may, at any time, colléct 25 hold : 3.
Funds in an amount not to exceed the lesser amcui, § Lender may estimate the amount of Funds due on the
basis of current data and reasomable estimates 6 1expenditures of future Esccow liems or otherwise iis
accordance with applicable law. : . :

: The Funds shall be held in an institution whose deposits ars insured by a federal agency, instrumentatity, _

-y or catity (incleding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall

apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the :

- Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower

interest on the Fends and applicable law permiis Lender to make such a charge. However, Lender may require

v
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Borrower 10 pay 2 one-time charge for an independert real’estate tax reporting service used by Lender in
connection with this loan, unless applicable faw provides otherwise. Unless an agrzement ismade or applicable
law requires irterest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the
" Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender
shall give to Borrowes, without charge, an 2nnuat accoudting of the Funds, showing credits and debits to the
. Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sevurity Instrument. -

If the Funds held by Lerder exceed the amounts permitted to be held by applicable law, Lemder shall
account (o Borrower for the excess Funds in accordance with the requirements of applicable law., Ifthe amrount
of the Funds held by Lerder at any time is not sufficient 0 pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall Py 1o Lender the amount necessary (o make up
the deficiency. Borrower shall make up the deficiency in po more than twelve monthly payinents, ar Leader's
sole discretion. . . o |

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refunl to

- Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender,
prior 1© the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Secusity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, (O any prepayment charges due under the Nete; second, 10
amounts payable under paragraph 2;third, to interest due; fourth, to principal due; and last, 1o any late charges
due under the Note. - - , i

4. Charges; Liéns. Borrower shall pay 21l taxes, assessments, chariges, fines and impositions arributable
to the Property which may anain priority over this Security Instrement, and 4lea'sehi)!d payiments cr ground rents,
ifany. Borrower shall pay ehese - obligations inthe manner provided ia paragraph 2, or if not paid in that
mannier, Borrower shall pay them on time ditecily to the, person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly farnish to Lender receipts evidencing the payments.

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, fzgal proceedings
which iut the Lender’s opinion operaie 1o prevent the enforcement of the lien; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject © a lien which may attain priority oversthis Security
Instrument, Lender may give Borrower a notice blentifying the lien. Borrower shall satisfy the licn or take one
of more of the actions set forth above within 10 days of the giving of notice. -

5. Hazard or Property Insurance. Borrower shall keep the improvéments now existing or hereafier
erccted on the Propenty insured againet loss by fire, hazards included within the term “extcnded coverage” aad
any other hazards, including fleods or fooding, for which Lender requires insurance. This insurance shail be
maintained in the amounts and for the periods that iender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjéct to Lender’s approval whick shall not. be uareasonably withheld.
If Borrower fails (o, maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in aceordance with paragraph 7. .

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include 2 standard mortgage
clause.  Lender shall have the right o ho'd ihe policies and rencwals. if Lender requires, Borrower shall
prompdy giveto Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of oss if not made promptly
by Borrower. CoL

Unless Lender and Borrower othervise agree in wriling, insurance proceeds shall be applied to restoration
or repair ‘of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is

WASHINGTON-Singic Fﬂyf-muxummmm (DSI Rev. 11/96)
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oot kessened. I the restoration or repair is ot economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrunient, whether or ndt then
due, with any excess paid to Borrower. I Borrower abandons the Properry, or does not answer within 30 days
2 notice from Lender that the insurance carrier bas offered 10 settle a claim, gen Leader may wollect the
insurance proceeds. Lender may use the proceeds 1o repair of testore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any applicaiion of priveeds to primcipal shall pot

amount of the payments. If under paragraph 21 the Property is acquired by Lender, Botrower's right to any
insurance policies and proceeds resvlting from damage o the Property prior to the acquisition shall pass to
Lend=r to the extent of the sums secured by this Security Instrument immediately prior to the acquisition:

6.  Occupancy,Preservation, Maintenancé ‘and Protection of the Property;Borrovier’sLoan Applicaiion;
Leascholds. Borrower shall ocupy, establish, and use the Property as Borrower's principal residence within
sixty days afier the execution of this Security Instriment and shall continue to occupy the Property as
Borrower's principal residence for at kast one year after the date of occupancy, unless Lender othe rise agiees
in writing, which consent shall not be unreasoaably withheld, or unless ellenualing»ci,rcumvsugces exist which
are beyond Borrower™s control. Borrower shall not destroy, damage or impair the Property, aifow the Property
10 detericrate, of commit waste on the Property. Borrower shall be in defavlt if any forfeiture action or
proceeding, whether civilor criminal, is begun that in Lendec's good faith Judgment could result in forfeiure
of the Properiy or otherwise maierially impair the lien created by this  Security Instrument or Lender's security
interest. Borrower may cure such a defaule and feinstate, as provided in paragraph 18, by causing the action
or proceeding t0 be dismissed with a ruling that, in Lender's good faith’ determination, precludes forfeiture of
the Borrower's interest in (heé Property or other material impairment of the lien ereated by this Security
Instrurrent or Lender’s security interesi.  Borrower shall also be in default if Borro?wcg. during” the loan
application process, gave materially false or inaccurate information or statements to L=nder (or failed to provide
Lender with any materia) information) in connection with the oan evidenced by the Note, including, but not
limited to, tepresentations concerning Borrower's occupancy of the Property as a principal residence. [If this
Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If Borfower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the
merger in writing. ’ )

7. Protection of Lender’s Rights in the Property
agreements contained in this Security Instrument, or there is a legal pitceeding that may significanly affecs

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture
of to cnforce laws or regelations), then Lender may do and pay for whatever is'necessary; 0 protect the value
of the Property and Lender’s rights in the Property. Lender’s acrions may include paying any sums secured by
a lien which has priority over this Security Instrument,
entering on the Property to make repairs. Although
does not have to do so. :
Any amounts “disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Insument. Unless Borrower am Lender agree to ofher terms of payment, these
amounis shail bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon motice from Lender 10 Borrower requesting payment.
8. Mortgage Insurance. If Lender required moriga

ge insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuvms required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Eender fapses or ceases
10 be in effect, Borrower shall pay the i)remiums‘rcquircd 1o obuain coverage substantially“equivalem to the
morigage insurance previously in effect. at a cost substantially equivalent to the cost :0 Borrower of the
motigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
eyuivalent mortgage insurance coverage is not avaiiable, Borrower shall pay o Lender each month a sum equal

. If Borrower Ji2ils to perform the covenants amd

Lender may take action ender this paragraph 7, Lender
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to one-twelfth of the yearly nwortgage insurance premium being paid by Borrower when the insurance coversge

tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of

mottgage insurance. Loss reserve payments may no tonger be iequired, a1 the option of Lender, if morigage

insurance coverage (in the amount and for the period that Lender requires) provided by an inserer approved
by Lender again becomes availabke and is obtained. Borrowe
mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage insurance ends
in“aceordance with any written.agreement between Borrower and Lender or apphicable law,

9. Inspection. Lender vr it agent may make reasonable entries upen and inspections of the Propeity
Lender shall give Borrower notice al the time of or prior to an inspeciion specifying reasonable cause for the
inspection. : -

10. Condemnation. The proveeds of any award or cliim for damsges, difect or conssquential, in
connection with any condemnation or other “taking of any part of the Propeity,
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Prepesty, the proceeds shall be applied to the sums secured by this
Securiiy Instrument, whether or not then due, with any excess paid o Burrower. In the event of a partial
taking of the Property in which the fair market value of the Property immedialy before the aking is equal 1o
or greater than the amount -of the sums secured by this Security Instiument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, Jdivided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In thé event of a partial taking of the Property in which
the fair market value of the Property iminediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree 10 writing or unless applicable law
otherwise provides, the procezds shall he applied © the sums secured by this Security Instrument whether or
not the sums are then due.

I the Property is abandoned’ by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor
offers to make an award or seule aclaim for damages, Borrower failsto respord to Leader within 30 days after
the date the notice is given, Lender is aothorized t6 collect and apply the proceeds, at its option, either to
restoration or repair of the Pioperty or to the sums secured by this Security Instrument, whether or not then
due. . : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. k

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any

successor in interest of Borrowes shall now operate to release the liability of the original Borrower or Borrower’s
suc<essois ininterest. Lender shail not_be required to commence proceedings against any successor L1 interest
of refuse to extend Gme for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower"s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy: < ~ -

" '12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and ben=fit the successors and assigns of Lender and
Borrower, subject to the provisicns of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Bomrower who co-signs this Security Instument but does not execute the Note: (a) is co-signing
this & ity Instrument only 10 morigase, grant and convey that Borrower’s interest in the Properiy under the
ters £ of this Security Instrument; (b)' is mot persomally obligated (o pay the sums secured by this Security
I frument; and (c) agrees that Lender and any other Borrower_may agree to exierd, modify, forbear or inake

or for conveyarce inflicu of

<

Docament Sysaens, Lnc. (800} 6491362 Page 5 of 9

2 Y
Bortower Inftiats” (_ /(. C‘K ML

(DSI Rev. 11/96)

r shall pay the premiums required t¢ mainnin -

am—

wn o e e D ...

=¥

A=




ROOT /66 pagr 192

any accommeodations with regard to the rerms of this Security Instrument or the Note without that Borrower's
consent. - ; ) -

13. Loan Charges. 1fthe loan secured by this Stcurity Instrument s subject ta 3 law which sets maximum
loan charges, and that law is finally interpreted so that the irterest or other loan charges ¢ollected or 1o bhe
collected in connestion with the toan exceed the permitted limiss, then:  (a) any such loan charge shall be
reduced by the amount necessary 1 feduce the charge to the permitied limit; and (b) any sums already coilected
from Borrower which ¢xceeded perenittzd limits wilibe refunded to Borrower. Lender may choose to pake this
refund by reducing the principal owed under the Note or by making 1 direct payment 10 Borrower,/ If a refund
reduces principal, the reduction will be treated as a partial prepayment withowt any prepayment charge under
the Note. s

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another methéd. The notice shall be
dirzcted 10 the Property Address or any other address Borrower designates by notice to Lender.  Any notice
1o Lender shall be given by first class mail to Lender’s address stated herein or any other address Lemdker
designates by notice to Borrower. Any notice provided for in this Secerity Instrument shall be deemed to have
been given to Borrower or Lender when given as previded in this paragraph. -

15. Governing Law; Severability. This Security Inistrument shall be governed by federal Jaw and the faw
of the jurisdiction in which the Property is located. [n the evemt that any provision vr clzuse of this Security

-Iestrument or the Note contlicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the contlicting provision. To this end the
provisions of this Security Instrument and the Note are déclared to be severable. ’

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security
Instrument. :

7. Tramsfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or
© any interest in it is sold or ansferred (ot ifa beneticial interest in Borrowers is'501d er transferred and Borrower

is not 2 natural person) without Lender's prior writien vonsent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrement.  However, this option shall not be exercised by
Lender if exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pericd of not less than 30 days from the date the notice is'delivered or mailed within which Borrowér must
pay all sums secured by this Security Insirument.  If Borrower fails 10 pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without frrther rotice
or demand on Borrower. - . E g
.18. Borrower’sRight to Reinstate. If Borrower meels certain conditions, Borrower shall have the right

to have enforcement of this Security Instrument discontinued at any time prior to the earlier of- (@) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant o any
power of sale comained in this Security Isstrument; or (b) enuy of a judgment enforcing this Security
Instrument. Thosé conditions are tha: Borrower: (2) pays Lender all sums which then would be due vnder
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
~ limited to, reasonable arorneys” fees; and (d) takes such action as Lender may reasonably require to assure that

the licn of this-Security Instrument,” Lender’s rights in the Property and Borrower’s obligation o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as if p> acceleration had occurred.
However, this right 1o reinstate shall noi apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intetest in the Note (logether with this
Security Instrument) may be sold one or more rimes without prior notice 1o Borrower. A sale may result in
a change in the entity (known as the “Loan Servicer~) that collects monthly payments due under the Note and
this Security Instrtument. There also may be one or more changes of the Loan Servicer unrelated fo 2 sale of

wm Fumily-Famsiz Mac/Freddic Mac Uniform imshomcar Form 3048
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the Note, Ifthere is a change of the Loan Servicer, Borrower will be given writien notice of the change ia

pplicable law. The notice wilistate the pame and address of the new

Loan Servicer and the address 1o which payments should be made. The notive will also contzin any other N

information requiced by applicable law.

20. Harardous Substances.
telease of any Hazardous Substane
do, anything affecting the Property
shall not apply to the presence, u

Borrower shall not cause or permit the presenve, use, disposal, st0fage, of
€5 on or in the Property. Borrower shall not do, nor allow anyone elsz o
that isin violation of any Environmental Law. The preceding two sentences
$¢. of storage on the Property of small quantizies of Hazardous Substances
that are generally recognized to be approprialz to normal residential uses and 10 maintenance of the Property.

Borrower shall prompudy give Lender written notice of any investigation,” claim, demand, lawsuir or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous
Substance or Eavironmental Law of which Borrower has acrual knowledge. If Borrower learns, of is notified -
by any governmental or tegulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily wake all necessary remedial actions in aceordance
with Environmental Law. ’ - )

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Envirenmental Eaw and the following subszances: gasoline, kerosene, other flammable or toxic:
petroleum  producis, tonic pesticides and herbicides, volatile solvents, materials comaining asbestos or
formaldehyde, and radioactive materials. As used in'this paragraph 20, “Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located that relate 10 health, safety or environmental
protection. ' N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Iender shall give notice to Borrower prior 10 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrément (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the i
action required 1o cure the default: (c) a dare, not less than 30 days from the date the notice is given 10
Borrower, by which the default must
specified in the notice may result in acceleration of the sums secured by this Security Insuument and sale of
the Property at public auction at a date not less than 120 daysin the future. The notice shall further inform

. afier acceleration, the right o bring a court action 10 assert the non-existence -

Borrower 1o acceleration and sale, and any other marers required (o be
included in the notice by applicable law. If

the default is not cured on or before the date specified in the notice,
Lender at its option may requite immediate payreent in fulf of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies prrmitted by applicable law_
Lender shall be entitled 10 collect alf ex

penses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited 10, reasonable anornzys’ fees and costs of title evidence.

o g bt A e r

If Eender invokes the power of sale, Lender shall give wrilten no;ﬁce to Trustes ‘of the occurrence of an

may'gequire. Afier the tme required by applicable la
without demand on Borrower, shall sell the Property
place and under the terms designated in the notice o
determines. Trustee may posipone sale of the Prope
public announcemert an the time and place fixed in
the Property at amy sale. '
Trusiee shall deliver 10 thé purchaser Trustee's desd conveying the Properiy without any covenant or
walranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of

the sialements made therein. Trustee shall +pply the proceeds of the sale in the following order: (a) to all

w and after publication of the notice of sale, Trustee,
at public auction to the“highest bidder at the time and
f sale in one or more parcels and in any order Trustee
1ty for a period or periods permined by apolicable law by
the notice of sale. Lender or its designee may purchase

Wm l’-iyfa_‘w*cumu—nﬁmm (Dakr‘!ll%)
Docunesr Syvcms. Ine. (300V 6431362 Page 7 of 9
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be cured; and (d) that failure o cure the default on or before the date 2

~
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-
cxpenses of the sale, including, but po1 limited 10, reasonable Trustee's and autorneys” fees; (b) to all sunis
secured by this Security Instrument; and (c) any excess 1o the person or peesons legally entitled to it or 10 the
clerk of the superior court of the county in which the sale took place. - - )

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instument to Frustee.” Trusice shall reconvey the Property without warraniy and
without charge to the person or persons fegallyeniitled 10 it. Such person or persons shall pay any recozdation
€Osts. -

23. Substitute Trustee. In accordance with applicable law, Lender may from time o time appoint a
Successor trustee to any Teus'ee appointed hereunder who has ceased 1o act! Without -conveyarce of the
Property, the successor trisiee shall succeed to ail the tike, power and duties conferred upon Trusiee herein
and by applicable law. )

24, Use of Property. The Property is not used principaliy for agriculwral or farming purposes.

- Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
ogether with this Security Instrument, the covenants arxd agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider{s)
were a pani of this Security Instrument.” [Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider I:l -4 Family Rider

D Graduated Payment Rider D Phnned Unit Development Rider D Biweekly: Pa)’niem Rider

D Balloon Rider D Rate Improvement Rider D Secord Home Rider
Other(s) [specify] PREPAYE‘iENT CHARGE WAIVER RIDER

WASHINGTON -Siagic Family Fanmic Mae/Freddic Mac Uniform Insteenent Form 3048
Dorumensy Sysiems, Jc_ (9003 659-1342 Pagf: 3o0f9

g
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ORAL AGREEMENTS OR ORAL COM.\IIT.\IF..\TS TO LOAN MONEY, EXTEND CREDIT, OK TO

- FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
“'ASHL\'GTO‘\i LAY, )

BY SIGNING BELCW, Borrower

accepts and agrees 0 the terms and covenants contained pages |
through 9 of this Security Instrument a

nd in any rider(s) executed by Borrower and recorded with it

S - / - 3
%IS’L' gé% J (Seal) tﬁ'g n \.O)\u, Voheots {Seal)

"ERNEST C. ROBERTS, JR. Borrower “LEA MARIE ROBERTS

Borrower

“‘“""lu."' ) .
R . COPEL, ", (Seal) (Seal)
Borrower Bortower

{Seal)
Borrower
Witness: i

STATE OF WASHINGTON, SKAMANTA County ss:

ontis ¢ aayor mf_’/ A1 before me the undersigned, a Notary Public
in and for the Suate of Washington, duly commissioned and sworn, personally appeared ERNEST C.
ROBERTS, JR., LEA MARIE ROBERTS

0 mc knowr to be the individual(s) described in
and whe exeouted the foregoing instriiment, and acknowledged 10 me that The signed and sealed

the said instrumert as theor free and voluntary act and d¢ed,]for the uses and purposes
therein mertioned. :

WIT, NESS my hand and official seal affived the day and year in this certificate above writien.

A\'otﬂ_' Public in and fof the Stat= of Washingion resading at
Skeveadoa

My Commission exgires: 51/, triher I} 777

REQUEST FOR RECONVEYANCE

To Trusies: : .

The undersigned is the holder of the note or potes secured by this Deed of Trust.
together with all other indebtedness secured by this Deed of Trust,
directed to cancel said wote or notes and this Deed of Trust, whic

without warranty, all the estate now held by you under this Deed
enniled therewr. -

Said note or notes,
have been paid in full. . You are hereby
h are delivered hereby, and to reconvey,
of Trust to the person or persons legally

~ Date:

WASHINGTON Single  Family Fasic Mac/Froddie M Unform Inramsess Form 3042

(DS Rev. 11/96)
Doccorm Sysiems. T (300) 6491362 - Page 9 of 9
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A tract of land in the Southeast
Secticen 26, Township 2 North, Range
in the County of Skamania, State of

Beginning at a point 839.4 feer.
Scuthwest corner of the
said Section 26, (sala point bkeing the
Howexton Tract); thence North 069 23
Howsrton Tract a distance of 200 feat.
4 Southerly direcrion in a straight iine to a

due West of the Point of Beginning;
Beginning. -

Noxth and 150 feet.

thence East to

Southeast quarter of the Southeast

hi

qqﬁrtex f the Southeast quartér of
Exgt of the Willamette Meridian,
ington, described as follows:

West of the
qQquarktexr of

Southwast cornex of cthe w.C.
West along the West ling of said
: thence west 70 feet.: thence in
point which i= 100 feet .

the Point of
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ADJUSTABLE RATE RIDER Loan Number 5308122
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDFR is made this 5th day of
MAY : « 1997  .amdisincorporated into and shall
be deemed to amend and supplement the Mortzage, Deed of Trust or Security Deed (the’ "Severity Instrumént™) of

the same Jate given by the undersizned {the “Borrower’) 1o secute Borrower's Adjustable Rate Note (the "Note™) 1o
BNC- MORTGAGE, INC, A CALIFORNIA CORPORATION

(the “Lender”) of the same date amd covering the property described in the Security Instrument and focated ar:

192 LITTLE ROAD, SKAMANI'A, WASHINGTON 98648
- [Property Address) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (0 the covenants amd 2

2reements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rzie of 8.500
in the interest rate and the monthly payments, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)_ Change Dates .
The interest rate I will pay may change on the first day of DECEMBER . o
1997 »and on that day every 0CDNmonth thereafter. Each date on which my ineeest rate coutd change

is called 2 "Change Dite .~

(B) The Index 7 )

Beginning with the first Change Date, my interest rate wilibe based on an Index
mterbank offered rates for 6-month U.S. dollardenominated de
major banks, as published in the “Money Rates® section of the W,
recert Index figure available as of the date 45 days before each

If the Index is no fonger available, the Note HeMer will ¢
information. The Note Holder will give me notice of this chosce

- The “Index”is the average of
posits in the London market based on quoations of
estern Edition of The Wall Street Jourmal. The most
Change Date is called the “Current Index.”

hoose a new index that is hased upon comparzble

(C) Calculation of Changes - ’ ~
Before each Chznge Date, the Note Holer will calculate my new interest rate by adding SIX AND

150/1000 pereentage ‘point(sy ( 6.150 %)

10 the Current Index. The Note Holder will then round the result of this 2ddition to the nearest one-eighth of cne

percentage point (0.125%). Subject 1o the limits stated in Section 4(D) Below. this rounded amount will be my new
inierest rate unti the next Change Dare.

WASHINGTON ADJUSTABLE RATE RIDER LIBCR 6 MONTH INDEX - Single Fammly -
Page 1 of 2

T
Borrower Inirials g C';:'}:T‘/\

Rev. 197

%. The Nete provides for changes -
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The Note Holder \'\’illlhen deterntine e amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expectdd 1o owe at the Change Date in full on the Matrity Date at my new interest rate
in subsuntially equal paynents. The result of tkis calculation will be the pew amount of my monthly payment.

(D) Limits on Interest Rate Changes .

The interest rate [ am required to Pay at the first Change Dare willnot be greater than 2.500 %
or kess than . 8.500 g Theceafier, my interest rate willnever be increased or decreased onany
single Change Date by more than ONE AND 000/1000 : - .

- - . pereenuge point(s)
{ - 1.000 %) from the rate of interest | have been paying for the preceding 6 monihs. My
interest rate will never be greater than 15.500 < or tess than 8.500 %

(E) Effective Date of Changes . -

My pew inferest rate will become effective on each Change Dare. | will Pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes )
The Note Holer will deliver of mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the tide and telephone number of 2 person who willanswer any question I may have regarding the
notice.” . ’

BY SIGNING BELOW, Borrower accepts and agrees 10 the temas and coverants contined in pages 1 and 2 of
this Adjustable Rate Rider.

' N V- F/
/e . éa’ VA YN {Seal) 8% (}f\*\u— s l\ (Seal)
ERNEST C. ROBERTS, JR.  merses LEA MARIE ROBERTS

-Borrewer

(Seal) - = (Seal)
-Borrower -Borrower

(Seal) (Sal)
-Borrower -Borrower

WASHINGTON ADJ’l?STABLEV RATE RIDER-LIBOR % MONTH INDEX - Single Family -
N Page 2 of 2
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e RECORDING REQUESTED BY, AND
- WHEN RECORDED MAIL TO:

ce : BNC MORTGAGE, INC.
LA L , P.O. BOX 11959 o
' : SANTA ANA, CALIFORNIA . -

92711-1959

<

{Space above this line for Recorder’s use)

PREPAYMENT- CHARGE WAIVER RIDER

Loan No.: 5308122 .
Application No.: PORO408ROBE

THIS PREPAYMENT CHARGE WAIVER RIDER (the ~Prepayment Rider‘) is made this 5th . .
day of MAY 1997 ,and is . -
incorporated into and shail be deemed 1o amend and supplement (i) thzl cemain Mongage, Deed of Trust i ' "

or Security Deed of the same date (the "Securily Instrument?) given by Borrower, as frustor or mortgagor, R ’

S in favor of BNC MORTGAGE, INC '

- - (“Lender®), as beneficiary or morigagee,
and (ii) that certain promissory note (the "Note®) of the same daie executed by Borrower in favor of i
Lender. To the extent that the provisions of :his Prepayment Rider are inconsistent with the provisions S

- of the Security Instrument and/or the Note, the provisions of this Prepavment Rider shall prevail over
and shall supersede 2ny such inconsistent provisions of the Security Instrument and/or the Note.

For value received, the receipt and sufficiency of which are hereby acknowledged, 3ection 5 of the Note

E is amended 1o read in its entirety as follows: . H .
o *5.BORROWER'S RIGHT TO PREPAY R
3 I have the right to make payments of principal at any iime before they zre due. i E =3
~ A payment of principal only is known as a “prepayment.” When | make a prepayment, ' R

I witi tell the Note Holder in writing that | am doing so.

I may make a full prepayment or partial prepayments without paying any
prepayment .charge. The Note Holder will'use ali of my prepayments to reduce the
amoral of f)ring_ipal that 1 owe under this Note. If I make a panial prepayment, there
will be no changes in the due dates or in the amounis of my monthly payments unless
- the Note Holder agrees in writing to' those changes. My partial prepayment 'may reduce
. the amount of my monthly payments after the first Change Date following my parsial

: prepayment. However, any reduction due to my partial prepayment may be offset by an S
interest rate increase.”

bt sy

e BY SIGNING BELOW, Borrower accepts and agrees to dle lcrms and provisions contained in this
. - Prepayment Rider.

2 ch}c. JZb LIS 77‘24“‘“ 6"”’?}’
. Borrower Sl

ERNEST C. ROBERTS, JR. LEA MARIE ROBERTS

Borrower

Borrower

{Space below this line for Acknowledgment)




STATE OF WASHINGTON.
County o[jﬁ PV X SN
On this day g ewenally appesred before “‘t,__él/j_,,j.{—q‘(f" o C ﬁ }_’}ag/,( Q:'

lza N (7

to be the odinidualis) desinbed inand who cxccuted the watnls and forzgongin abardabnoatadiod ke % .

saned the sene as ﬁé‘ = freeandaelintany ot ond Goedl T e saps s d Fumposss o . /\

GIVEN under sy hund and cfficial wal thin __,6,7 a7

e hhan

£

cpaazt?

My appoiniment expires /0 ’/j _??

.

STATEOF \‘-’ASH]}.\'GTO.\'. ACKNOWLEDGMENT. - Corporate

County of

On this day of 19 - before mel e indorsizned. @ Notan Public ia and for the Srate of

Washington. duly commissioned and 3 orn. per.onally ppeared

and o e bnown o he the

President and Secretany . respevtively, of

the ‘corporation that e xevuied the foregoing instrumers, and acinoa ledzed the said invtrumernt to be the free asd w0l

3t arad deed of said comoration. for the uses and purposes therein mentioned. and on outh ated thuat

zuthorized to execute the said instrument and that the seal affived ¢f any}is the corperate seal of 3318 corporation.

Witoess my hand and 6fficial seal hereto affixed the day amd vear firt above writen

Norary Public in ard for the Stare of Waskingion,
resifing ar

My appointment expires

i WA-46A (11/56)

This jurar is page i and is atiached 1o




