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ANY OPTIONAL PROVISlOrN NOTINITIALED BY ALLPERSONS [ ¥

SIGNING THIS CONTRACT - - WHETHER INDIVIDUALLY OR AS x f;:;’:r ’;"":_‘;"Cf;; T‘;"'
ANOFFICER OR AGENT - - IS NOT A PART OF THIS CONTRACT. = pany

REAL ESTATE CONTRACT
(Residential Shori Form)

t. PARTIES AND DATE. fhisCagmisenxcrcuinxom April 30, 1992 :
berwecn  SERRY D. SHEPARD AND ARLENE B. SHEPARD, (51 space for title éompany use orly)
—————= 222ARD AND ARLENE B. SHEPARD

HUSBAND AND wIFE
—— - A al¥e

as“Buyer.™
-_—

2. SALE AND LEGAL DESCRIPTION. Seller Agrees 10 sell 1o Buyer and Buyer agreesto purchase from Seller the following described real
.

estate in _ SKAMANTA

Couety, Staze of Washington:

LOT -3, JERRY SHEPARD SHORT PLAT AS RECORDED IN BGOE 46 PAGE 391, AND
BOOK 103 PAGE 816 SKAMANIA -COUNTY BiED RECORDS AS ADJUSTED BY BOUNDARY

LINE ADJUSTMENT iN BCOK 164 PAGE 765 AND BOOK 164 PAGE 766. SKAMANTA
COUNTY DEED RECORDS.

3. PERSONAL PROPERTY. Personal oroperty, if any, included in the sale is as follows: n/a

418765

No part of £ purchase price is axu-ibuteq ¥ personal property.

.. As5ess0r’s Property Tax Parcel/Account Numbei(s): .
04 07 27 0 0 0300 00 fPR S 01997

asdl.do
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BOOK 64 vAGE 890

(@) PRICE. Buyer agrees 1o pay:

s 199,000,00
Less. ¢ ___9,000,00
Less $ _nhone

Results in s -190,000,00

Total Price

) Dowrn Piyment

) Assumed ()b!ignlon(s)

Amount Finanved by Scller .

() ASSUMED OBLIGATIONS. Buyer agrees 1o P2y the 2bove Assumed Obligation(s) by suming and sgrecing 10 pay that cenain

dated fecorded 35 AF# _ Seller
Margage Docd of Tz Comernt)

warrants the unpaid balance of said obligation is §

which is payable'$

s 2~ HEEEEENNS 2 TEEw

on oc before the _ - dayof ___ .19 "

interesy at the raie of

=. % per annum on the declining balance thereof: and a Like amount on of before the R

day of each and every
ihereafter until paid in Fulll

o ——

..

Note:- Fill in the date in the f&bﬁng two lines only if there is an carly cashi out date.

EIN FULL NOT LATER THAN
19 - ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
(€} PAYMENT OF AMOUNT FINANCED BY SELLER. ’

NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST 15 DU

Buyer agrees to pay the sum of § 150 1900.00 as follows:

$_ 1264 .08 orﬁ:oteﬂbgycr‘sop(}oﬂmorbcfom the Fifth © Sayof _Jupne =~ 0 1937 .
Including interest from 5/1/97 L iherare of 7.00 < Pt annum on the declining balance thereof: and a
(g ybaa) - 5

like amours or more 0a of beford the 2 LN dayofe;chandewc:y month

thereafier uatil paid in full.

Dot e ay

Note: Fill in the date in the follewing two lines oaly if there is an carly cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALAN

CEOF PRINCIPAL AND INTEREST IS DUE I FULL NOT LATER THAN
Hay 1 7 ¥¥_2007 . ‘

. Paymeais are applied first to interest ardihen 1o principal. Paymiénts shall be made ar Riverview Savings Bank
Stevenson, WA 98648

or such other place as e Seller may liereafrer indicate in writing.
L . 2

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails 1o make any payments on assumed obligation(s}, Scller
may give wiitten notice (o Buyer that aless Buyer makes the delinquent payment(s) within fifteen (1 55 davs, Selier will male the P
together with any late charge, additional interest, penalties, and costs assessed by the Holder of the assumed obligation{s).
may be shortened 1o avoid the exercise of any remedy by the holder of the assumed obligation. Buyer shall immediately afier such payment

by Seller reimburse Seller for the amount of such payment plus a late charge equal 1o five percent (5% ) of the amaunt so paid plus a1l costs and
amomeys” fees incurred by Seller in connection with making such payment.

menis),
The 15-day period

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Scller agrees 19 continue

to pay from .paymcnts received hereunder the following
obligation, which obligation must be paid in fulk when Buyer pays the purchase oric

< in full:
Thal c2riain dated

_— R . recorded as AFs
1Mty o Deed 4 Tse Comcxrr

ANY ADDITIONAL OBLIGATIONS TO RE PAID BY SELLER ARE INCLUDED IN ADDENDUM
(B} EQUITY OF SELLER PAID N FULL  If thee prive herein becomes equs! 10 the balancas

owed on prior encumbrances being paid by Scller. Buser will be deemed t fave assumed s2id encum

brances as of thar date Buyer <hali
thereafier make payments direct to the holders of sad encumbrances and mabe ne funther Payenis 10 Scller. Seller chatl at that time deliver

1o Buyer a fulfillment deed in accordance = ith the prosistons of Paragraph 8.

balince oued the Szller on the Farchase

LPB-41 (11/96) page 20f 6
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{c} FAILURE OF SELLER TO S!A—}Ci PAYSIENTS ON FRIOR ENCUMBRANCES. If Seller fails 10 make any
_encumbrarce, Buyer may give written nutice 1o Seller tha unls Se
PAYMents together with any late ch}:r::':_ sddinionet ing

Payment on any prior
der makes the delinguent payments within 15 days, Buser will makz the
erest, peralties, and Costs asessed by the holder of the privr encumbsance, The 15-day
period may be shortened 1o avoid the €xercise of any remwedy by the bolder of the prior ercumbzance. Buyer may dedoact e 2mbunts so patd
: 40y altorney S fees ard eets inverred by Buaser in connection sih the

flus 3 Bate charge of $4 of the armonnt o g and dclin;{rcnq from
- r{uent payments on three occasions, Buyer shaty
thereatier direct 1o the holder of suvh prior encumbrande ard dedect 1y
prior encumbrance from the then balance ow ing

Paymends nent beceming Jue Seiler ¢n the funhise prve. Inthe event Buser makes sivh &l

have th right to make all payments due ¢ then balince ouing oa such

o the perchase price and reduce periadic payments on the balance due Seller by the pay ments
called for in such prior encumbrance as wuch parments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPER1Y. The progenty is
tenancies, easemeiits, restrictions and reservations in addition to the

Last Half 1997 General Taxes.

subject to encumbrances including the following listed
obligations assumed by Buyerandihe obligations being paid by Seller:

«ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUAM.

8 FULFILLMENT DEED. Upon payment of all amounts due Seller,

Seller agrees to detiver 1o Buyer a Statutory Warmanty Deed in
fulfitlment of this Contract. The covenants of warranly in said deed shall

oot apply 10 any encumbrances assumed by Buyer oc to defects in

title arising subsequent to the date of this Contract by. through or under persens other than the Seller herein. Aay personal propeny included
in the sale shall be included in the fulfillment deed.

%.  LATECHARGES. If any payment oo the puschasé price is not made = jthir ten (E0) days afier the dat= it

is due. Buyer agrees 10 paxa
Tate charge equal 1o 5% of the amount of such payment. Such late payment charge shall be in addition 1o all other remedies available 1o Seller
and the first amounts received from Buyer after such late charges are due shall be applied 1o the Tate charges.
10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Scller wananis th

At enuy o this Contract wiil pot cavse in any prior
--sacumbrance (2) a breach, ¢b) sccel=

rated payments, of () an increased intered rate: unless {3), (b) oc (c) has been consented 10 by Buyerin
writing.

1. POSSESSIGN. Buser is entitled 1o possession of the property from and after the date of this Ceatract. or
19 - whichéver is later. subject 1o any tenancies described in Paragraph 7.

r
12. "TAXES, ASSESSMENTS AND UTILITY LlE\'S. Buyer agrees 10 pay by the date due ﬂl Laxes and assessmients bec

oming a lien against
the property afzer the date of this Cortract. Buyer may in good faith contest any such lates or assessments so tong as no forfeiture or sale of
the propenty is tircatened as the result of such contest.

Buyer agrees 1o pay when due 2ny utility charges which may become licns superior 10

#s and penaliies are assessed against the propenty subséquent 10 dale of this Contract
because of a change in use prior 1o the date of this Centracet for Open Space,

County or because of a Senior Citizen's Decharation 1o Defer Propeny Taxes
‘wTiling payment of such tates and penalties aithin 30 days. If

Farm. Agricultural or Timber classifications approved by the
fled peioc to the date of this Contract, Buyer may ¢emand in

payment I not made, Buyer may pay and decuct the amount thereof Flus 5%
penalty from the payments next becoming due Seller under the Contract.

13. INSURANCE. Buyer 1grtcsrlo Leep alt buildings now or hereafter erevied on the property described herein cmtinuous!'\;insured under

fife and evtended coverage policies in an amount nes Je<s than the balances owed on obligations assumed by Buyer plus the balance due Seller,
of full insurable valuc. whichever is fower. Al policies shall be held by the Seller and be in such companies as the Sel!
have loss parable first to 2ny kolders of underlying icumbrances, then to Seller as their interests may appear and the;
= ithin 30da)s after foss negotiats a contract 1o substantiaily restore the

<7 ay approve and
A 10 Buyer. Buyer may
premises to their condition before the loss. If the iasurance proceeds
Buyer Seposits in escrow any deficiency with instructions 1o apply the funds cn
the restoration contract. the propem shall be restored unless the underlying encumbrances provide otherw ise. Othernise the amount coltecied
undet any insurance policy shall be applicd upon any amounts due hereunder in such order as the Seller shall determine.
forfeiture. all rights of Buyer in insurance policies then in force shall pass to Seller.

LPB-44 (11/96)

are sufficient to pay the contract price for restoration of if the

I2 the event of
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4: NONPAYMENT CF T2XES, INSURANCE AND UHITITIES (;()\SIIIL'TI\'G LIENS

If Buyer fails 1o P e of 5o ments,
insurace premivms or utility charges Comtitating

bers poor to Sellers interest under this Contract, Seller may pay such itgmis and Buyer

shalt fortha ey Fay Seller the amount therzof plas 3 bare charge of 5% of e amount thereof phas 0¥ COSEs and attornesy s fees incurzed in
connection with making such Payment.

5. CONDITION OF PROPE_RTY_. Buyer x3cepts the propeny in its pfc'senl wn;h:ion and acknowledges that Seller, His agents and sub-
agents have made no representstion oc WaTIny concetming the physical condition of the Peopenty or the uses to whick it may be put other than
83 3¢t forth herein. Buyer agrees 1o maintain the piopgny in such condition as complies with al} applicable laus.

16. RISK OF LOSS. Buyer shall bear the risk of 1oss for detruction oF confemnation of the propenty. Any such oss shal) nog relieve Buyer

from any of Buyer's obligativas pUrsuant to this Contract.

premises to raka - TasGhabe ation 10 coaene soil, crops: trees and bivestock.

of any part of the property. Buyer may within 30 dsys i
restore the premises 1o their coadition before the remey sufficient to pay the contract price for restocation
or if the Buyer deposits in escrow any deficiency with instructions to apply the funds on the TEstoration coniract, the propemy shall be restored

unless underiying encumbrances provide otheruise, Otheraise. proceeds of the 2w ard shall be applied in Payment of the balance due on the
purchase price, as Seller may direct. -

0. DEFAULT. If ihe Buyer fﬁls 1o obsene or perform Ay fem, covenant or condition of this Contract, Seller may:
() Sﬁh for Installments. Suc for any delinguent peiodt

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant 10 this Contract; or

() Forfeit Buyer's Interest. Forfeir ihis Contract pursitant to Ch. 6150, RCW. asitj
The effect of such forfeiture includes- (i) all right’ titke 1nd iaterest ic the

(1v) 2l improvemants made 10 and unh"anesud Crops oa she .
fequired 1o surrender possession of the prepeny, Enprovements, and unkarvesied

and sending such Notice and stating

clther deposited in the mail addressed 1o the Buy
Become immediately due and payable

atomeys” fees 10d costs.

including interest, wiit
balance, interest_ late charge and reasonabls
(¢) Judicial Foreclosure. Sue to foreclose (his €9flract as a mortgage, in which evenr Buyer may be liable for 2 deﬁcicncy.
21. RECEIVER. If Seller has institured any {roceedings specified in Parzgraph

20vand Buyer is Teceiving reatal or other income from the
agrees that the appointmen: of a receiver for the property is necessary o protect Selier’s interest.

22 BUYER'S REMEDY FOR SELLER'S DEFALLT.

T party”s obligations hereunder shail not be constried
£atons hereunder and shali not pre;udice any remedies as provided

LPB-11(11,96) paege fof6
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24, AYTORNEYS' FEES AND COSYS. Ia the event of 13y brexch of 1his Contavy, the Pty responsidle foc the bresch agrees 1o pey

reasonable attomeys® fees and cests, including costs of senvice of miives and itle sesrches, incurred by the other party. The prevashing panty

in any suit instituted arising out of this Contract and in any forfeiture procecdings arisio g out of this Cortact shall he entitled 1o rece ve
reascnable attorneys” fees and costs incurred in such suit of proceedings

35. NOTICES. Notices shall be either personaliy senved or shali be sent centificd mal, return rntnp{ requested
1o Buyer u _312 Hemlock Road, Carson, WA 98610

26 by regular finst class mail

. amd ro SeHer at
320 Carlon Loop Road, Longview, WA 985632

or such other addresses as cil.ffu Patiy miy specify in writing 1o the other panty. Notices shall be deemed given when sened or mzited. Notice
10 Seller shall also be sent 1o any institution receis ing paymeats on the Contrat.

26. TIME FOR PERFORMANCE. Time is of the essence in pcrfonnanc: of any obligations pursuant to this Contrace.

27. SUCCESSORS AND ASSI-G\S Subiect 10 any restriciions 2gainst assignment the peovisions of this Contrsct shall be binding oa the
hmmmdnsu;mofm&lkrmd:h: Buyer.

28. OFTIONAL FROVISION - - SUBSTITUTION AND SECLRITY ON PERSONAL PROPERTL Buyer max Subs[l!u!t for any per-
sonal property specified in Pangngh 3 herein other personal propeny of ke pature which Buyer'owns .ree and (lear of m\ ¢ncumbrances.

Buyer hereby gramts Scller a security interent in all personat feoperty specified in Faragraph 3 and future substitutions for such prepeny and
agrees 10 execule a financing statemnent under the Uniform Commercial Cots reflevting such securiny intersst

SELLER INJTIALS:

5. em&\u. PROVISION - - ALTERATIONS. Buyer shall pot make any submu:d alieration 1o the improvements on the properiy
without the prior wrinen consent of Seller, which consent will not be unressonably witiheld

SELLER INITIALS:

30 OPTIONAL PROVISIOY --DUEONSALE. Hf Buyer, without written coasent of Seiler. (3) comveys. (b) sells. (£) leases, (d) assigns.
(&) contracts 10 convey. scik. Jease or assiga_ (f) grants an optioc: to buy the oroperty. () permits a forfeiture of foreclususe o trustee or sherifi's
sal:of any of (ke Buyer's interest in the property of this Contract. Seller may ar any Lime thereafter cither raise the interest rate oa the balance
of the purchase price os declare the entire bahncc of the purchase price due and payable. If one o more of the entities comprising the Buyer
1s & corporation, any transfer or successive rnnsfzrs in the natere of items (2) through (g) above of 49% or more of ike outstanding capital stock
shall enabie Seller 10 take the above xction. A lease of less than 3 years (including options for renewals). a transfer 10 3 spouse or chitd of
Buyer, a vansfer inciden? 10 2 marriage disso’ution or condemnzmn. and a transfer by inheritance will oot enable Seller to taxe any action
pursuant 1o Oiis Paragraph: provided the transferce other than 2 condemnor agrees in writing that the provisions of this paragraph apply 1o any
subsequen ransacticn involving the property entered into by the transferce.

SELLER INITIALS:

EPB-$4 (11,/99) page Sof 6
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31 OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES.
excess of the minimum reguired payments on the purchass peice kerein, and Seller, because of su,

ch prepayments, incurs frepayment penalues
on prior encumbraes, Ruyer agrees W forthaith pay Seller the amount of cuch penaltics in addition 10 payment: ©a the purchise price.

H Buayer elects 1> made pryments in

SELLER INIFLALS: ’ BUYER

32. OPTIONAL FROVISION - - PERIODIC PAYMENTS ON TANXES AND IN

purchase price, Buyer agrees to Pay Seller such portion of the real estate £1ves and assessments and fire insurance premium as will approxi-
reately 1ol the smount due during the current year based on Seller’s reasomible 2atimate.

SLRANCE. In 2&dition 10 the periodic payments on the

The p;yn-ic:u during the current year shall be § . per

Shv.jh “reserce” payments from Buyer shall not 3ccrue interest. Seller shall pay when due all real estate taxes and insurance premivms, if any,
and detit e amounts so paid 1o the resene account. Burer and Seller shali djusl the reserve sccount in April
or defic: balances and changed costs. Buyer agrees 1o bring the :

of each ycar to refiect excess
Feserve account balande 1o a minimum of $10 2t the time of adjuyment.

SELLER E INITIALS: ‘ BUYER

33, ADDENDA Any addenda attached Bercto are 3 pan of this Cenirace.

34. ENTIRE AGREEMENT. This Contract corstitutes the entire agreement of the partres and supercedes all prior agreements and under-
standings, wrined or oral. This Conrract may be smended onlx in writing executed by Selter and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and jear fint above writzen.

State 6f Washington
County of Skamania y !

I certify that I know or have satisfactory evidence that Jerry D. Shepard and
Arlene B. Shepard are the persons who appeared hefore me, and said persons

acknowledged that they signed this instrument and acknowledged it to be their
free and voluntary act for the uses and purposes mentioned in the instrument.

PEGGY B LOWRY

STATE OF WASHINGTON @
—— PUBL iy (3 L%Zﬂfq
NCTARY ¢ Not ublic in and fgr the State of WAShingi:
Notary ic-in a r the State of Washington
u o - residing at Carson. H)’commission expires:;2/231/99

Dated: April 30, 1997

LPB-41 (11/96) page 6of 6




