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- TRUST DEED '
(Includmg Security Agreement and Assignment)
THOMAS W. LATIMER - | THE CIT GROUP/

Grantor(s) JESSICAL.LATIMER Bencliciary | SALES FINANCING, INC.
Name(s) and « . = i , Name 20d | 3760 PACIFIC HWY. EAST
Addren(es) 2 LATIMER RD. | Address ) SUITE 111 .
- STEVENSON, WA 986480624 TACOMA, WA 98424 (Lender)
TRUSTEE'S NAME AND ADDRESS : :

SKAMANIA COUNTY TITLE C0Qi3 RUSSELL STREET, STEVENSON, WA 98648
LOAN NUMBER DATE - INTEREST RATE LOAN AMOUNT MATURITY DATE

. 0472197 . 07.000 2 pecsinum | $98,320.55 042127
Grant of Lien and Security Interest

Fof vaite, the current receipt and reasonable equivalence of which is hereby acknowledged,
Grantor hereby: i L ‘ -

(1) conveys ta Trustee in'trust, WITH POWER OF SALE, for the benefit of Beneficiary the real
property (land, buildings, improvements, mincrals, hydrocarbons, easements; access and similar i ghts,
appuricnances, tenements and hereditaments) located at 22 LATIMER RD., STEVENSON, WA 986480624
which is legally described on Exhibit A, which is attached hercto and by this reference incorporated -
hetein, licenses, rents, royalties, products and proceeds thereof (the “real property”): - :

Abbreviated Legal Description: | SEE ESRsIT A" Pree

Additional Lcgal Description is on page fof document;
Assessor’s Tax Parcel ID#.__ 04-75-36-0-0-0900-00_ :
(2) grants to Beneficiary a security interest pursuani {0 Article 9 of the Uniform Commercial
(code in all present and aft -acquired tangible personal property (specifically including any trailer,
mobile home or manufactured housing now on or to be brought onto the real propetty and gencrally
described as: :
19 97 FLEETWOOD FLEETWOGD S6Lx26W ~ ORFLV48AB51103FW13 )
(the "Manufactured Home"), fixtures, accessions, parts, contract rights, accounts, and gencral intangibles

SEE PAGES 2, 3,4, 5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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_ _ ROOX’ /w PAGE 834
including leases, rents, insurance and condemnation proceeds and awards) (the “personal property®), and
©_ (Bassigns and conveys 1o Beneficiary all present and future leases, rental agreements and

executory conlracts and all rents, profits, rights and eniitlements arising from or related thereto (the

“leascs and contracts”) subject to Grantor's limiled right to collect rents, profits and proceeds prior to

Grantor's default heteunder to secure prompt and complete performance of the obligations herchy

Obligations Secured . ) ) : ‘

The lien and security interest granted in this trust deed sccure prompt and complete (a) payment

lor of a note of cven date, (b) performance of Grantor's obligatons under this trust deed and (c)

' ary's demand of any and all amounts advanced by Bencliciary

of this trust decd, the priority or value of the lien of this trust deed or the condition

or value of the real property, including principal, interest, penaliies, fees and costs related to prior liens

or encumbrances, insurance premiums, taxes and assessments and repair and maintenance costs and
€xpenses paid by Beneficiary. ) ’ . :

Grantor Covenants

Grantot promises (covenants) that Grantor will do the following things for Beneficiary's
benefit: : - . - . ) : :
1. Grantor will pay the financial obligations Secured by this trust deed when due..
2. Granter will pay all taxeés, assessments and similar governmental impositions levied and
assessed against the real property when due;?provided, he that Grantors may pay taxes and
its in i available i ethod as long as Grantor makes the
installment payments when due. Grantor will annually provide proof o Beneficiary that Grantor has
paid taxes, assessments and similar charges when due. T

- In the event Grantors fail to make all sué

- become due. In the eveni that the

Interest eamed thereon, are not sufficient to pay the taxes or assessments, Grantors

will immediately pay to beneficiary the amount of the deficiency so'that laxes and assessmenls can be

paid when due. The failure 1o pay laxes or assessments or to pay the cstimates or the deficiency is a
material defanlt regardless of any other event of default. S e

3. Grantor will obtain from onec or more responsible, licensed insurance companies and pay the

premiums for and thereafier keep in full force and effect policies of (a) fire insurance, with extended

coverage endorsement, in a coverage amoidit equal fo the full replacement value for the residence,

exclusive of foundations and (b) public liability and property damage insurance with reasonable

deductible and coverage provisions. The fire insurance policy shall have such other tems, conditions

Bencficiary, including a provision which requires at least 30

SEEPAGES1,3,4,5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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BOOK Joif prGE 35

4. Grantor will ke~p the residence, landscaping and driveway in reasonably good and functional
condition and repair and free of debris. Grantor will perform all such work in a good and workmanlike
mannct using first class matcrials and will ensure that all lienable charges relating thercto are prompily
paid. Grantor will pot remove buildings or improvements fiow located on the real property or engage in -
substantial improvements or remodeling without Beneficiary's prior written consent; provided, however
that Grantors may make substantial improvements or remodel without any additional consenit as long as
{a} Grantor have on deposit funds sufficient to pay for such work when payment is due and (b) the value
and utility of the real property following completion of the work will equal or exceed its value and
utility ptior to such work. ) o :

- 5. Grantor will comply with all laws, regulations and orders applicable (o the teal property and
its use and occupancy. Without limiting the forcgoing, Grantor will not allow the real preperty to
become a public or private nuisance or allow it to be used for any illegal activities or purpose
whatsoever inctuding, but not limited to, produclion, storage or disposal of controlled substances or
haza~dous wastes. - ' :

.. 6. Grantor will pay when duc all charges for all ulilities services provided (o the real property -
including sewet, garbage disposal, water, gas and clectrical service. ’
’ 7. Grantor will allow Beneficiary to enter the real prop:rty and all buildings included therein at
all reasonable times t& inspect the property ta verify compliance with the terms and conditions of this
8. Grantor will indemnify, defend and hold Beneficiary harmless from and against 2l claims,
loss, lisbility and expense, including reasonable attoriey fees and costs, in any way arising from or
rclated to Grantor’s failure to comply with the foregoing covenants or Grantor's ownership,
improvement or use of the real property. This indemnity will survive any cofniveyance of the real
propetty to Bencficiary or any reconveyance of the real propeity by Trustee. In the £vent Grantor fails
to pay taxes and assessments, insurance premiums and utilities costs or fails 1o comply with
govemmental regulations or to propetly maintain the real property, Beneficiary may do so upon 30 days®
advance notice to Grantor and any amount paid, plus interest thereon at the interest rate disclosed above
from the date of disbursement, shall be part of the obligaticns secured by this trust deed.

Default; Remedies

TIMEIS OF THE ESSENCE. Grantor shall be in default without notice or demand under any
onc or more of the following circumstances:

1. Grantor fails (o make any installmmfpaymcnl on the financial obligalfons secured by this
trust deed when duc. :

2. Grantor fails to obtain and maintain insurance coverage as required above or fails o pay
when duc taxes and assessments or any other charges which could result in a lien against the real

3. Grantor fails to comply with any non-financial covenant.
4. Grantor conveys by sale, lease, mongage, assignment or other direct or indirect conveyance
o1 encumbrance the real property or any significant part thereof or interest therein to any cther person
(including individuals and organizations) without Beneficiary’s prios written consent. :
- 5. Grantor becomes the subject of insolvency proceedings.
In the event of Grantor's default, Beneficiary will send a written notice 1o Grantor and Grantor

will have thirty (30) days to cure the default described in the notice. Letider is not obligated to send to

Borrower a notice of default more than twice in any one ycar pericd. If Grantor fails to cure the defanit

described in the notice within such thirty (30) day period, Beneficiary may, but shall not be obligated to,
acccierate (i.c., make immediately due and payable) all financial obligations secured by this trust deed

SEE PAGES 1, 2,4, 5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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and foreclose this trust deed by advertiscment and sale or by judicial proceedings as a mortgage and 1aay -
repassess and dispose of personal property as a part of that proceeding; provided, however, that if thé
default is of such a nature that cure cannot be completed within the 30-day period, then the 30-day
period_shall be extended as long as reasonably necessary as long as Grantors have substantially
commenced the curative action within that petiod and are proceeding diligently and steadily toward
completion of such action. - o - » &

Inthe cvent the real property is in the possession of a third person under a lease or rental
agrecment at the time Grantor may accelerate the financial oblizations secured by this trust decd,

- Bensficiary shall be entitled {0 collect all rents and other income payable with respect to the real
property from the third person and all such income, net of collection costs, shall be applied against the
obligations sccured. Grantor herchy irrevocably authotizes and instructs the third person to make
payment to Beneficiary whether or not Grantor then disputes Beneficiary's right 1o receive such
payments. All amounts so paid shall be credited against the third person’s obligations to Grantor as
though paid directly to Grantor. Beneficiary may cause a receiver o be appointed for the real property
and the rents and other income upon Grantor's default whether or not the value of the rcal property
exceeds the obligations secured and whether or fiot 2 receiver could be appointed undet the rules of civil

Grantor promiscs to pay all reasonable costs and expenscs, including the trustes, altomey fees,

foreclosure report (trustee sale guaranty) and envirohmental audit report costs, ircurred by Beneficiary
in enforcing the obligations secured by this trust deed whether or mot a civl] action (or similar
proceeding including claims and proceeding in bankruptcy) is commenced, prosecuted ot appealed and
in enforcing, interpreting and profecting this trust doed and in foreclosing this trust - deed by

- advertisement and sale or by judicial means. - '

Financing Statement ’ , ‘ ) .
This Trust Deed shall constitute a Financing Statement filed as a fixture filing and shall petfeci
any sccurity interest in the Manufactured Home granted or assigned to the Beneficiary hetcunder or
pursuant to the Note or any other agreement or assignment whatsocver under the Uniform Commercial
Code as adopted in the state in which the real properiy so secured by this Trust Deed is located, from .
the dafe of its recording. The Grantor hereby grants to Beneficiary and Beneficiary has and may enforce
a security interest in and to the Manufactured Home together with all appliances, fixtures, furniture,
cquipment and skirting and additions thereto, all proceeds thercof and accessions thereto, under the

Uniform Commercial Code, in addition o the Ken hereby imposed upon the same as pan of the real

Forced Placed Insurance - )

_ Grantor agrees that Beneficiary may, in its sole discretion, choose (o purchase insurance on the
real property, including but not limited to flood insurance, if applicable, protecting: Grantor's,
Beneficiary’s, or Grantot's and Beneficiaty's interest, if Beneficiary determines that there is no such
insurance coverage currently in effect. The cost of oblaining such forced placed insirance shall be added
10 the indebtedness secured by this Trust Deed and shall bear interest at the rate sct forth in the Noie.

Original and True Copies of This Trust Deed
This trust deed may be executed and then mul

. tii)lc copics madc thereof as necessary, but only
the trust deed bearing the original signatures shall be deemed the Original. No security interest in the
subject estate may be created other than through possession and recording of the Original.

SEEPAGES 1, 2, 3,5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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Miscellaneous = - - : - . . :

The obligations of cach person herein called Grantor shall be joint and several. The terms of
this trust deed shall bind and inure to the benefit of the respective successors and assigns of Grantor;
Trustee and Beneficiary; provided, however, that the forcgoing do=s not grant to Grantor the right of
conveyance or assignment without the priot wrilten consent of Beneficiary in each instance. :

The original or a photocopy of this trust deed may be filed andfor recorded as'a financing
statement in state and county UCC records. Grantor convenants to execute ary application for cettificate
of title or similar document which may be necessary in connection with perfection of the securily
interest in personal property. The partics intend that all of the tangible personal property be trealed as
real property to the maximum extent allowed by law. .

No term or condition of this trust deed shall be deefned waived unless it is cxpressly waived in a
writing signed by Beneficiary. Forbearance will not constitute a waiver of the grounds for the claim of
cstoppel under any circumstances. If a notice or detnand is required, it shall be given by centificd mail,
retumn receipt requested, with a copy by regular first class mail to the last address of Grantor known to
Beneficiary by rcason of this trust deed o~ a nolice received from Grantor. If Grantor tefuses (o acoept
certified mail, then notice shall be deemed to have been given by regular first class mail.

SEE PAGES 1, 2, 3,4 AND 6 FOR ADDITIONAL IMPORTANT TERMS

I'agree to give the Lender aéecurity interest in the property.
) I'am not obligated to pay by signing below.

Signature of Non-Obligor Spouse

State of Washington
County of gyapania }

.

On this day personally appeared before me Thomas W. Latimer and Jessica L. Latimer  » -
known to me (o be the individual or individuals desctibed in and who executed the within and forégoing
instrument, and acknowledged that he {she or they) signed the same as his (her
volmtaryactmddwd,fettheusaandpmposesthcrcinmmﬁoncd. .

Given under my hand and official scal this 21st dayof . ri1

“L—,‘ ﬂ\ M‘( A 1 . Jr.
Nofary Public in #hd for the State of Washington, residing
at Stevensoa, WA -

#OTO1 P01 280/ ACAPS
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EXAIBIT "A"a

wOOR 6 pack 38

A erace of j nd!xn Govertment Lot 1 in ajéf/;n 36, Township 4 MNorth,
Range 7 1/2.Has}t! of the Willamette Meridi in the County of Skamania,
s:a:e of was inykon. -described as follows:

i
Lot 1 of the lc kn CREEE SHORT PLAT, recorded in Book 3 of Short Plats.
" Page 295, Skﬂmn?;a County Records. |

1

LATIMER
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