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This Mortgage was prepared by, and
once recurded, should be returned to:

" KEY FEDERAL SAVINGS BANK
P.O. Box 3037

Baton Rouge, LA 70321-3037

Borroser: ROBERT D. OSBOR.\'E[
- . MORTGAGE

ROBERT D. OSBORNE , AN UNMARRIED MAN
WASHOUGAL, WASHINGTON 92271

- Lender, as evidenced by thal ceriain Credit Ca
therefor (herein "Credit Agiéement”), with interest thercon: the

the covenants and agteements of Borrower herein contained

- Reco
Property Tax P;’S,',‘g‘-‘:%"g'; o—0~I§lo1u

which has the address of 222 TAYLOR RD[ égHOUGAL,
Washington {m} d '

e

peincipal amount that may

established therein - and

o grant and comvey the Property, and that the Fro
T : Borrower warrants and will defend generally the
i to encumbrances of record

Lo P : FOLLOWING TERMS:

. 1. Payment of
secured by this Morigage and shall strictly and in a time
the Credit Agreement and this Mortgage.

Space Above This Line For Recording Data}

and KEY FEDERAL SAVINGS BANK, a federal savings bank organized and existin
United States, whose address is One Ames Plaza, Rehoboth, Delaware 19971

TOGETHER with all the improvements now or hereafter erected o

e
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SKAMANIA CO. WASH
BY u.nma.&uu;&w

feg-29 12 55 PR '97

AUDITOR
GARY M. OLSON

Data 1D: 428

THIS MORTGAGE is dated this 13th day of March, 1997, between

. whose address is 222 TAYLOR RD,

(ﬁcrcin “Borrower’),
g under the laws of the

(herein "Lender).

WHERI:?.‘A.:‘.:-; Borrower desires to secure 1o Lender the prompt repayment of Borrower's indebledness to

d rd Home Equily Agreement between Boriower and Lender,
dated March 13, 1997, together with all extensions, fencwals, modifications, refinancings and substitutions

payment of all other sums, with interest

. thereon, advanced in accordance hérewith to protect the securily of this Mortgage; and the performance of
(berein “indebtedness’), Borrower hereby
morigages and comveys to Lender, all of Borrower's right, litle znd interest in and to the following desciibed
property located in the Colinty of SKAMANIA, State of Washington: :
) SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, MORE FULL
- DESCRIBED ON LEGAL DESCRIPTION ATTACHED 0340%4_ LoT Y Sunseti-Schut] Sk,
RN

el 2, P»v(_ IDJCO.-\T\, s

S Eamanin

(éi!yl
_ (“Property ‘Address™); ]

n the propény, ard all casements,
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toBuTmuploldsorlle;mbﬁsbeduidﬁlimit,askngasBonw&eou’:ipliswiﬂngllﬂ:e‘_Cmditg

r egulation 7, as -

be secured under this Mortgage is $5,000.00. However, Borrower aprees

,mﬂm;mmmmmmmmmmms

1 it me&hnﬂurwqmw&lmymmmmhiswhu

o - utﬁthﬂwﬂhemhdlaﬂu‘sdisuﬁimandﬂ__\atluﬂerisinm

e © request for a credit limit incresse. Ifklbeintmﬁnnoﬂhemenﬂlnﬂu-dﬂﬂﬁsMoﬂgagem
“ay.

way obkpated to gramt Borrower’s

: oy :
Iy sesed of the estate hercby conveyed and has the right to
perty i uncncumbered, excepl for encumbrances of record.
tilic 10 the Properiy against all claims and demands, subject

THIS MORTGAGE IS GIVEN TO SECURE (1} FAYMENT OF THE INDEBTEDNESS AND )
= . - . PERFORMANCE OF EACH AGREEMENT AND OBLIGATION OF BORROWER UNDFER THE CREDIT
- - AGREEMENT AND THIS MORTGAGE. THIS MORTGAGE

IS GIVEX AND ACCEPTED ON THE

Principal and Interest. Borower shall promptly pay to Lender when due all amounts”
Yy manncr perform all of Bosrower’s obligations under
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2. Pror Moitgazes and Beeds of Trust; Fanes; Liens.  ‘The lien of this Mortgage securing the
Indebtedness may be  and Inferfor to an existing lien. Borrower expressly covenants and ajrecs
to peifGim all of Botrower's obligations under any morigage, deed of trust or other security agreement with
a lken which has priority over this Morigage, including Borrower’s covenants to make payments when due.
Borrower shall pay or cause 10 be pad when due all taxes, assessrcents and other charges, fines and
impositions atiributable to the Property which may atizin a priority over this Morigage, and leaschold payments
or ground rents, if any, and upan demand shall l‘urmsh to Lender satsfactery ovidence of payment of such
taxes and assessments.

3. Preservation and Mainlenance of Property. Borrower agrees not 1o abandon the Properiy and to
keep the Preperty in good repair, not to commit waste or permit impairment or deterioration of the Property

‘2nd to comply with the provisions of any leace il this Mortgage is on a lcaschol.

4. insurance. Bortower agrees to maintain insurance on the Propeity at his or her expense
for as ong 4s this Mortgage remains in effect. This insurance will be in amounts and of the types required
by Lender (including flood’ insurance where ‘applicable) and must be issued by one or more financially
responsible insurance companies acceptable to Lender. Borfowei funhier agrées to name Lender as a loss
payee bencficiary under his or her policies, which are to contain ron-contnibutory loss payabke clauses in
Lendes’s favor. Additionally, Borrower agrees to provide Lender with copies of his or her insurance policies,
along with evidence that policy premiums and all renewal premiums have been paid.

5, Protection of Lender’s - Security. 1f Borrowes fails to perform the covenants and agreemenis contained
in this Mqrigipe: of if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then- Lender, at Lender's optian, upon rotice to Borrower, may make such' appearances, disburse
such sums, mcludmg reasonable attorneys® fees, and take such action as is nevessary 10 protect Lendcrs
interest, ™

Any amounb dxsbursed by Lcndcr pursuant to this paragraph, with interesi theieon, at the rate provided
for in the Credit Agrecmcnl shall be secured by this Mortgage. Nothing contained in this paragraph shall
require Lender to incur any expeiise or take any action hereunder, and any action taken by Lender shall not -
be construed as curing the default so-as to bar Lender from any remed) that it otherwise would have had

6. Condesmaticn. The prooeeds:of any award or clain for damages, direct of consequential, in - - -
connection with any condemnatior. or othér laking of the Property, or part thereof, or fer conveyance in liew
of condemnation, are hereby assigned and shall be paid to Lender, subject (0 the terms of any mortgage, deed

.of lmsl or other security agreement with a licn which has pnomy over this Mortga

7. Successors and Assigns Bound; Jolnt and Seversl Thccovcuan:sand ag;ecmcms
hcrcm contained shall bind, and the nights hereunder shall i murc 1o, the respective stccessors and assigns of . -
Lender and Borrower, subjedi to the provisions of pa.ragraph 9 hereof. All covenants and agrecments of .
Borrower shafl be joint and several” Any Bosfower who co-signs this Morigage, but docs not exccute the

_ Credit Agreement, (a) is co'signing this Mortgage only to mortgage, grant and convey that Borrower’s interest
in the Property to Lender under the ierms of this Morigage, (b) = nol personally hable on the Credit
Agreement or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree
10 extend, modifv, forbear, or make any other acormmodations with regard to the terms of this Morigage or
the Credit Agreement without that Borrower’s consent and without releasing that Borrower or modifying this
Mortgagc as to thai Borrower’s inferest in the Property.

Law; This Mortgage shall be governed by and § Jatcrprcled in aooordanoc with
the laws of the State of Washmgton. In the event that any provision of this Mortgage conflicts with applicable
law, such conflict shall pot affect other provisions of this Mortgage which can be given effect without the
conflicting provision, and 1o this end the provisions of this Mortgage are declared 10 be severable

9. Transfer of the Pmputy If all or any part of the Property or any interest in it is sold or transferred
without Lender’s prior wrillen consent, Lender may, 2t its option, fequire imumediate payment in full of all sums
sl:cumd by ihis Mortgage. Hm'cvcr, this-option shall not be exercised by Lender if exercise is prohibited by

W,

10. Defsalt. Each of lhc followmg, at the cption of Lendcr, shall conktitute an event of default ("Event
of Default”) under this Morigage: (2) Borrower commits fraud or makes a malerial misrepresentation at amy
* time in connection with the Credit Agreemeni. This can include, for example, a fake slatemcnt about

Borrower's income, assets, liabilities, or any other aspects of Borrower’s financial conditier. {4} Borrower does
not meet the repayment ierms of the Credit Agreement. (c) Borrower’s action or inaction advcrsc‘y affects
the Property or Lender’s rights in the Property. This can include, for example, wasie or destructive use of the
dwelling, {ailure to maintain property msurancc, failure 10_pay taxes, death of all persons hablc under the
Crodit Agrecment, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s
permission, foreckxsurc by another Lienholder, or the use of funds or the dwelling for prohibited purposes.

11. Rights sod Remedies on Defaull. Upon the occurrence of any Evemt of Default and at any time
thereafier, Lerder, at its option, may exercise any one or more of the following Tights and remedies, in addition
to amny other rights or rémedies provided by law:

Indebtedness.

{a) Aoccierate Lender shall have the right at ils option to declare the entire
Indebtedness immediately due and payable.

(®) " Judicial Forecdlosore. Lender may obtam a judicial decree foreclosing Borrower's interest in
all or any part of the Property.

() Nonjudicial Sale. If permitted by apolicabl: law, Lender mzy foteclore Borrower™s intercst
in all or any part of thé Property by nonjudicial sale. -

d) Dddmcy Judgment. If permitted by apphab'c law, Lender may obtain a judgment for amy
deficiency remaining in the Indcblednas after appbmnon of ali amounts received from the cxercise of the
rights provided herein

(¢) Sele of To the extent pcmuted by applicable law, Borrower hereby waives any and
all rights to have the Property marshallcd. In exercising its rights and rereedics, the Lender shall be free to
sell all or any part of the Property together or separately, in one sile or by scparatc sales. Lender shall be
entitled to bid at any public salc on all or any portion of the Property. .

Receiver. Lender shall have the right 1o have a receiver dppomted to takc possession
of all ¢f any part of the Property, with the power to protect and preserve the Property. The recciver may
serve without bond if permitied by law. Lender’s right to the appointment of a receiver shall exist whether
or not the apparent value of the Property exceeds ihé Indebicdness by a substantial amount. Employment
by Lender shall not disqualify a person from serving as a receiver.

() Temancy at Sufferance. If Borrower remains in possusnon of the Property after the Property
s sold as provided above or Lender otherwise becomes entitied 1o possession of the Property upon default of
Borrower, Borrower shall become a tenant at sufferance of Lender or the purchaser of the Property and shall,
at Lender’s option, cither pay a reasonable rental for the use of the Propcn)r or vacate the Property
immediately upon the demand of Lender. -
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- (h) Other Remedies. Lender shall have any other rizht or remedy provided in this Mortgage or

the Credit Agreement or at law or in equily. - -
(i) Walver; Election of Remedies. A waier by any pariy of a breach of a provision of this

Mortgage shall not constitule a waiver of or prejudice the party’s rights otherwise to demand sirict compliance
with that provision or any other provision. FElection by Lender to pursuc any remedy provided in this
Mortgage, in the Credit Agreement, or provided by law shall no1 exclude pursuit of any other remedy, and an
clection to make expenditures or to take action to perform an obligation of Borrower under this Morigage
aiter Borrower's failure to perform shall not affect Lender’s right to declare a default and to cxercise any of
its remedies under this Morigage. - - - -
o (J) Attorneys’ Fees; Expenses. [f Lendet institutes any suil or action to enforee any of the terms
-of this Mortgage, Lender shall be entitled 10 recover court costs, as well as such sum as the court may adiudge
reasonable as attorneys® fees at trial and o al. Wheiher or not any coun action is imoled, all

shall bear interest at the Credit Agreement rate from the date of ex -

by this paragraph include, without limitation, however subject to any limits under applicadle law, Lender's

attorneys® fees and Lender's kegal expenses whetner or not there is a lawsuit, including attornéys® fees for

. bankruptcy proceedings (including efforts to modify or vacate any automatic stay or infurction), appeals and

- any antxcipated post-judgment collection services, the cost of searching records, obtaining iitlereports (including -
foreclosure reports), surveyors® reports, appraisal fecs, and title insurance, 1o the extent permilted by applicable

12. Waiver of Homestead Exemption. Borrower hereby releases and waives all rights and benefits of
the homestead exemption Jaws of the State of Washinglon as to all Indebtedness secured by this Mortgage.

13. Deductibility of Interest. . Borrower acknowledges and agrees that Lender has in no way advised
Borrower as to whether interest and other finance charges under Bortower’s Credit Agreement with Leader
are or will be deductible for purposcs of fedéral, state or locai income or oiher taxation.

14. Merger. There shall be no merger of the interest or.estate crealed by this Mortgage with any other

intere:1 or estate in the Property at arty time held by or for the benefit of Lender in any capacity, without the
wrilten consent of Lender. . i .

IN WITNESS WHEREOF, Bormv;ér acknowledges having read il of the provisions of this Mortgage and
agrees (o its terms.

Metradtt T, COMARA o {5@1)
ROBERT D. OSBORNE — Borower

(Seal)
OWET

(Seal)
- ——Borrower

(Seal)
—Botrowesr

[Space Below This Lina For Acknowledgment]
INDIVIDUAL ACKNOWELEDGMENT

State of WASHINGTON § -

County of Clark §

On this day personally appeared béfore me ROBERT D. OSBORNE ’
to me known (o be the person described in and who cxecuted the within and foregoing instrument, and
) executed the same as his free and voluntary act and deed, for the uses and purposes

March , 19 97.

<3

Notary Public in and for the State ofylach_
residing at Vancouver .

Susan K. Miller

My commsssnon expires: 9/15/97 (Pﬁnchi Name)
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EXHIBIT “A” |

LOT 4 SUNSERI-SCHULL SHORT PLAT, ACCORDING TO THE PLATTHEREOF,
RECORDED IN BOOK 2 OF PLATS, PAGE 120, BEING A PORTION OF THE EAST
HALF OF THE SOUTHWEST QUARTER OF SECTION 30, TOWNSHIP 2 NORTH,

RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON.




