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K r5225°  DEED.OF TRUST

THIS DEED OF TRUST ("Security Instrument’) is made on APRIL 18TH, 1997. The grantor is
GAEG D. GIFFORD m;nmm G. GIFFOXD, HUSBAND AND WIFE -

("Borrower®).

The trustec is SKAMAINA COUNTY TITLE COMPANY

. : , (" Trustee®).
The beneficiary is ComUnity Lending, Inc., & Califormiz Corporation,
which is organized and existing under the laws of - California, and whose address is

175 Bernal Road, Suite 260, San Josa, CA 95119

Botrower owes Lender the principal sum of
GNE HUNDRED EIGHT THOUSAND AND 00/100%assxnss

("Lender”).

Dollars (U.S. §° 108,000.00).
This debt is evidenced by Borrower's note daled the same date as this Security Instrument {"Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and paysblcon MAY "1ST, 2027 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reniewals,
extensions and modificaticns of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenants aid agreements under this
Security Instrument aad the Note. - For this purpose, Borrower irrevocabiy grants and conveys to Trustee, in trust, with
power of sale, the following described property locted in - SKAMANIA County, Wasbington:

A PARCEL OF LAND Ilmmnmmormmmwmm'or
RANGE 5. EAST OF TEE WILLAMETTE MERIDIAN, IN
INGTON, DESCRIBED AS FOLLOWE: LOT 4 OF

FERGUSON SHORT PLAT, AS RECORDED IN BOOK 2 OF SHORT PLATS, PAGE
SEAMANIA COUNTY RECORDS. i

PARCEL NO.: 01-05-08-0-0-0811-00

which has the address of 141 MEKO WAY
. suex]
WASHOUGAL ) . Washington 98671

("Property Address®);
[Cry} [Zip Code]
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TOGETHER WITH all the imj rovements now or hereafter crected on the propery, ‘ind all easements, appurtenances, -
and fixtures now or hereafier a part of the property.  All replacements and additions shell also be covered by this Security
Instrument. All of the foregoing is referred 1o7jn this Security Instrument as the “Property.” ‘ -

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genenilly the titke 1o the Property sgainst all chims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covetants for national use and non-uniform covenants with limed
variations by jurisdiction to constitute a uniform securily instrument covering real property. -

_UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: »

1. Payment of Principal and loteresi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject bo applicablé law or lo a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, unti) the Note is paid in full, a sum ("Funds®) for: (2)
yearly taxes and assessments which may attain priority over this Securily Instrument as a lien on the Property, (b) yearly
lcaschold paymenis or ground rents on the Property, if any; (c) yearly hazard or property insunaince premivms; (d) yearly
Bood insurance premins, if any; (c) yeerly mortgage insurance premiums, if any; and (f} any sums paysble by Rorrower
to Lender, in socordance with the provisions of paragraph 8, in Bicu of the payment of eorigage insurance premiums.  These
itcans are called “Escrow hoas.* Lender may, at any time, colloct and hold Funds in an amount not 1o exceed the maximum
amowt & lender for a fédenally relatod mortgage foan may require for Borrower's escrow account under the foderal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ot seq. ("RESPA~), unless
another lyw that applics t&'the Funds sets a lesser amount. If so] Lender may, at a0y lime, collect and hold Funds in an -
amourt not to excoed the lesser amount. Lender may estimate the amwount of Funds due on the basis of current data and
reasonable estimates of éxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by = federal agency, instrumentsly, or entity -
(@ciuding Lender, if Lender is such an institution

a charge. However, Lender may require Borrower 1o pay a onc-lime charge for an independent real
catale Lax reporting servioe used by Lender in connection with this loan, unless applicable law provides otherwise. Unless .
an agreement is made or applicable law requifes interest to be paid, Lender shall not be required to pay Borrower any
interest or camings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, ‘an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for
all sums secured by this Security Instrument. ) -

If the Funds held by Lender exceed the amounts permitied {0 be held by applicable law, Leader shall account to
Borrower for the cxcess Funds in sccondance with the requirements of appiicable law. If the amount of the Funds held by
Lender at any Gime is 0ot sufficient 1o pay the Escrow, ltems when due, Lendé: may so notify Borrower in writing, and, in
such éase Borrower shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shall make up ths
deficiency in no more than twelve monthly payments, at Lender™s sole disceetion. -

Upon paymesit in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acauire or sell the Property, Lender, prior to the acquisition
or sale of the Property, stull apply any Funds held by Lender at the'time of acquisition or sale as a credit against the sums
secured by this Security Instrument . - . )

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under
" panagrephis | and 2 shall be applied: first, to ‘any prepayment charges duc under the Note, second, 10 amounts payable under
parzgraph 2; third, to interest duc; fousth, to principal due; and last, 1o any fatc charges duc under the Note. )

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and mpositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground reats, if any. Bormower
shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thém
ont.inn(&uﬂymd\epumowedpym Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
vnder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

Bormrowsr shall promgxly discharpe any e which has priority over this Sccurity Instrument uniess Borrower: (2} agrees
hwﬁ:gbdzpymutofﬂeobﬁgﬂion secured by the Lien in 2 manner aéceptable to Lender; (b) contests in good fath

¢ ’ ofﬂlc[imi'l,kgalpmcoadingswhichinmcbuidcr'sophﬁonopenm
from the holder of the tien an agreament satisfactory to Lendsr subordinating the
Lender determines that any part of the Property is subject to a lten which may aiain
priofity over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the
Ben or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Bosrrower shali kecp the improvements now existing or hereafter erected on the

Property msured agamst Yoss by firc, hazards inchuded within the lerm “exiended coverage™ and any other hazards, including
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be maintained in the amounts and for the
b¢ chosen by Borrower 3!

shall have the right 1o hold the policies and rencwsls. If Lender requires, Borrower Jhall promptly give 1o Lender all
receipts of paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make groof of boss if not made prompily by Borrower,
Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of
the Property damaged, if the restorstion or repair is cconomically feasible and Lender's security is not lessened. If the
- restorstion or repair is not cconcmically feasible or Lender’s security would be kessened, the insurance proceeds shall be
spplied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propenty, or does not answer wihin 30 days 1 notice from Lender that the insurance carrier has
oﬁ:edbtdﬂcnch‘m,l}ml.endamycoﬂcadlei\summwocwds. Lender may use the proceeds o FEpair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin .
when the notice ia' given. . - L ) )
Unless Lender and Borrower otherwise agrec in writing | 1oy application of proceeds to principal shall not extend or
ool - ] y payments refefred 10 in paragraphs ! and 2 or change the amount of the payments.
"~ If under paragraph 21 the Propesty s acquired by Lender, Borrower’s right to any insurance policics and proceeds resuking
ﬁomdatmg:bdiehopeﬂyprhrbdcwiskion shall pass to Lender o the extent of the sums sccured by this Security
Instrument immediately prior to the scquisition. - . - -
6. Occupancy, Preservation, Maisteasnce and Protection of the Property; Borrower’s Loan Applicaties;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principall residence within sixty days afier
is - y Instrument and shzll continue to occupy the Propenty as Bormower's principal residence for
at lesst one year after the date of oceupancy, unless Lender otherwise agrees in writiig, which consent shall not be .
withheld, or unlkss extenuating circumstances exist which are beyond Borrower’s contro). Borrower shall not
destroy, damage or impair the Property, aliow the propenty to deterionle, or commit wastc on the Property.” Borrower shall”
be in defauk if any forfeiture action or proceccing, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuk in forfeiture of the Property or otheiwise materially impair the lien created by this Security Instrument or
“Lender’s security intérest. Borrower may cure such & defauk and reinstate, as provided in parsgraph 18, by causing the
i i L i ith determination; precludes forfeiture of the <:
[ ; : ted by this Security Instrument or Lender's
socurity interest. Borrower shill also be in defauk if Borrower, during the loan 2pplication process, gave materially false

or alc information or stat o Lender (or failed to provide Lender with any materizl informatica) in connection
with the loan evidenced by the Notz, including ; bt not limited 10, fepresentations concemning Borrower’s cccupancy of the
Property as a principal residence. i this' Securily Instrument is on a Teaschold, Borrower shail comply with all the
provisions of the lcasc. If Bosrower acquires fee title to the Property, the Icaschnld and the fee title shall not merge unless
Lmderagrmlo_menm'gc:inwr'ﬂing. . C .

7. Protection of Lendeér’s Ri in the Property. If Borrower fails to

perform the covenants and agreements
y-Instrument, or there is a2 kigal proceeding that may significently affect Lender’s nghts in the
Property (such as a proceeding in bankruplcy, probate, for iture or to enforce laws or regulations),
then Lender may do and pay for whatever i Leader’s rights in the
Property. Lender’s actions may inchude paying is Security Instriment;

ng i =y to make repairs. Akhough Lender may

Lender again
rance in effect, or
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o provide a Joss reserve, until the requircment for montgage insurance ends in acvondance with any written agreement
bdm Borrower and Lender or applicable law.

Inspection. Lender or #s agentx may make reasonable entries upon and inspections of the Property. Lender shalt
give Bonoiwr naticz at the time of or prior to an inspection specifying reasofable cause for the inspcdion.

10. Ccademaation. . The proceeds of any swand or chaim for damages, direct or consequentia), in connection with any
condemnatin or other t2king of any pant of the Fropcny. or for conveysnce in lieu of condemmhon are herchby assigned
and shall be paid to Lender.

In the event of & tolal taking of the Property, the prxeeds shall be applied 1o the sums secured by thif Security

, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the ﬁn' mark o value of the Property immediutely before the taking is equal to or greater than the amount of the sums
sccured by this Security Insirument inmediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be feduced by the amount of the proceeds multiplicd by the following
fraction: (a) the bhl amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.. Any balance shall be paid to Borrower. /1a the event of a partial taking of the
Propexty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable aw
ollwrwise provides, the proceeds shall be appliad to the sums secured by this Security Instrument whether or not the sums
zre then due.

If the Property s sbandoned by Borrower, or if, lﬂernouoeby Lmder!o Baorrower that the condemnor offers to make
an award or sexle & chim for damages, Bonmﬁ:ktoru;uﬂblﬂlicrﬂhmwdlys after the date the notice is given,
Lender is authorized 10 coliect and apply the procecds, al its option, cither o restoration or repair of the Propenty or to the
sums secured by this Securty Instrument, whether or not then due.”

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not €xtend or
postpcae the due dele of the monthly payments referred 1o in paragrapis 1 and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbearance By Leuder Not a Waiver. Exténsion of the time for payment or
cwdification of amoaization of the sums securad by thix Security Instrument granicd by Lender to any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procoedings against any successor in interest or refuse to éxtend time for payment or
mmﬁmof&mmbymmmmwmofmyw made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
2 waiver of or preciude the exercise of any right or remedy.

12.. Sm-sndw Bossd; Joint and Severa! Lubﬁy Co-signers. “The covenants and agroements of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
p-ug'tph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Eratrsment but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums securesd by whis Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify;
forbear or mske any sccommodations with regard to Ihe terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loaa Charges. If the ‘Toan secured by this Secumy Initrument is subject o'z law which sets maximum loan
charges, and that law = &nﬂyuﬂupudcdwlhl!hc!iu&orothabmcharga collected or to be collected in conrection
with the Joan exceed the Emits, then: (2} any such kan charge shall be rediced by the amount necessary to reduce
thedmgebd:epqmnud Lmit; and (b) any sumns already collected from Borfower which exceeded permitted linits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under ithe Note or by
mating & duect payment to Borrower. I a refund reduces principal, lhcrcdnctmmllbclmwdu & partial prq:ayma‘t
without sny prepayment charge under the Note.

. 14. Netices. Any notice to Borrower pravided for in this Security Instrument shallbcgwcuby dehvcnng:lorby
mailing it by first class maif unlcss applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by nolice to Lendar.  Any notice 1o Lender shall be given by
first cless mail o Lender’s address stmed hercin or any other address Latderdalgnam by notice lo Borrower.  Any notice
pmﬂ!ed brnlhsSa:niylmmmd’nﬂbedcuncdmhavebwn given to Borrower or Lender when given as pmvnded

- in this

15. Govenug Law; Sevmbﬁy This Sccun:y Instrument shall be governed by federal hw and the law of the
Jurisdiction in which the Proparty is located. In the event that any pm\nsmordause of this Security Instrument or the Note
confficts with applicablc law, such conflict shall not affect other prmns:ons of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the pmvmons of this Sccunly Instrument and the Note
are declared to be severable.

16. Borrower’s Cofly. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Bepeficial [uterest in Borvower. i all or any pant of the Property or any interest
in it s sold or transferred (or if a bereficial interest w1 Bormower i= sold or transferred and Borrower is not a natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of 21l sums secured

WASHINGTON - Singic F-mﬂy Fanmie Mae/Freddie Mac UNIFORM I\STRL‘\IE.\'T Form 3048 9/90
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by this Sccurily inZinement. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal aw
13 of the date of this Security Instrument. B
U Lender exercises this opiion, Leader shall give Borrower notice of 2
" of not Jess than 30 dayy from the date the notice is delivered or maikd within which Borrower must ey 2! sunis secured
by this Security Instrument. If Borrower faiis 10 pay these sums prior 1o the expination of this period, Leader may invoke
any remodies permitied by this Securky Instrument without further notice of demand on Bormower. -

18. Berrower’s Right o Reisstate. If Borrower meets cerain conditions, Borrower shal] have the right to have .

caforoement of this Scourity Instrument discontinued at any time prier b the earlier of: () § days (or such other period as
spplicable law may specify for reinstatement) before saks of the Property pursuant to any power of sak contrined in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditi
pays Lender alf s which then would be due under this Sccurity Instrument and the N
occurred; (b) cures any defauR of any other covenants or agreements; (<) pays ali expenses incuirred in enforcing this
Security Instrument, including, but not limited fo, reasonable attomeys® fees: and {d) takes such sction as Lender may
reasonably roquire to assure that the licn of this Sccurily Instrument, Lender's rights in the Property and Bo-rower's
obligation to pay the sums sccured by this Sccurty Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this sight to' reinstake shall not apply in the case of accelertion under paragraph 17. »
19. Sale of Note; Chasge of Loan Servicer, The Note or = partial interest in the Not€ (together with this Security
' Instrument} may bé sold one or more limes without prios notice 1o Borrower. A sale miy result in a change in the entity
(kniown olc and this Securily Instrument. There also

name and address of the new Losn Servicer and the address
will also contain any other information requised by applicablc taw. ‘ - -
" 28. Hazardows Swhstssces. : Borrower shal r K, use, disposal, storage, or release of any
- in ihe Propenty. A anyone elsc to du, anything affecting the

> demand, lawsuk or other action by any
AETCY Of private f 3 1 Hazardous Substarce or Environsrental
Law of which Borrower has’ ficd by any governmental or regulatory
authority, that any removal or other feopediation of any Mazardous Substance affecting the Property is necessary, Bormower
shall promptly take afl necessary remedial actions in accordance with Environmental Law.
m tha E,'Hmmwm‘md\oscﬂbﬂumdefmcdum
Esvironmental Law and the following substances: gasoline, kerosene,

reasodable attoroeys’ fees and costs of 3
,LendershaﬂgiuwriuanﬂitmTrnsueoflheoccurrmofuncnuf
dMa-dofl&-éu’schctb-bmtbeMmhewﬂ.Tmst&and Lender shall take such action i
Betice of sale and shall give such wiamhrm«aﬁwmhrmuaw&ab&hwmaynquin.w&e
herq-‘wedbyapp&ablehwand:ﬁerpnb&aﬁouoflbemﬁreotsak, C ;
wctioa to the highest bidder
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Page 5 of 6

cceleration. The notice shall provide a pencdy




BOOZ 164 pacre 731

'l'n-in shall defiver to the purchaser Trmtcr;s deed coaveying the Property without iny covenant or mmdti,

expressed or implied. The recitaks ia the Trustee’s died shall be prima facie evideoce of the truih of the stalements

made therein. Trustee shali apply the proceeds of the sale iu the following order: () to all expenses of the sale
including, but not Lmited to, ressonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security
Inctrument; aad (c) any excess (o the persca or persons legally entitled to it or to the clerk of the superior court of
the couaty ia which tke sale took place. ‘s :

22. Recoaveyance. Upon paymem of all sums secured by this Security Instrument, Lender shati request Trustee to
reconvey the Property and shall surrender this Security Instrument and al! notes evidencing debt secused by this Security
In*rument o Trustee. Trustec shall reconvey Lhe Propenty without Warranty and withowt charge to the person or persons
legally entiticd to it Such person of persons shall pay any recordation costs.

‘23, Swbstitwte Trusiee. In accordance with applicable law, Lender may from time to time appoint & successor Litstee

conveyance of the Property, the successor trustee shall

(Check spplicable box(es)}
R Adjustsble Rate Rider - Condomininm Rider
Graduated Payment Rider Planned Unit Development Rider

Baboon Rider )’ Raic Improvenent Rider -
Othier(s) [specify) '

BY SiGNING BELOW, Borrower accepte and agrees 10 the terms and covenants co-nuined in this Security Instrument
andinmyrid&{s)cxecuadby&nvmandrmrdedwkh's. .

(Seal) T y AS {Seal)
-Boriower DEBBIE G. GIFFORD -Borrower

(Seal) {Seal)
-Borrower : -Bormower

(Seal) (Secal)
-Bormmower ‘ -Borrower

[Space Below This Line For Acknowledgment]
State of Washington, MHarit - - County x5: o
Onthin /7N day of /QPrf / : }[34] , before me, the
undersigned, a Notary Public in and for the State of Washington, duly commissioned and swormn, personally appeared
GREG D. SIFFORD; DEBBIE G: GIFFORD -

tbmekn&wn:obeu:eimiﬁdu;l(sfamﬁbedinmdmumuz
that THEY signeduxlmhdthesaid_il&rmnemu THEIR

freemdvo!umry act and dexd, for
the uses and purposes thercin

seal affixed the day and year in this certificate zbove written,

EC[ .
: /:’,/),7}\ % /F%/ Aﬂ“

N&qm-cin-&ifams:&orwwmmi@m
WJQ'U%"’

“, =)
s, ™ OF‘N‘E:‘\“ N
T ; - -
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) '

THIS ADIUSTABLE RATE RIDER is made this 18TH day of APRIL, 1997 F
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Desd of Trustor
Security Deed (the “Security Instrument®) of the same date givea by the uadersigned (the "Borrower®) to
secure Borrcwer's Adjustable Rate Note (the "Note") to

“ComUnity Lending, Inc., a Californmia Corporation )
(the “Lender”) of the same date and covering the property described in the Security Instrument and locatsd
at: .

141 MEKO WAY, WASHWGAL, WASHINGTON 98671
(property address)

" MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CANCHANGEA?ANYONEMANDWMAMMRA'I'ETHEBORROWERMUSI‘PAV.

ADDITIONAL COVENA_NI'S. In dAdition & the covenants and agreemeats made in the Security fastrument,
Borrower and Lender further covenant and agree as follows: .

Al INIER}SIRAT'EANDRIONI‘HI.YPAYMWTCHANGB ) )

The Note provides for an initial interest rate of 6.750%. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate I will pay may change on the first day of NOVEMBER, 1997 » and on that day
every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

®) The Imdex  ~

Beginning with the first Change Diate, my interest rae will be based on an Index. The “Index” is the average
of interbank offered rates for six-month .£. dollar-degominated deposits in the Londen market ("LIBOR"), as
pubtished in The Wall Sireet Journal. The most recent Index figure available as of the first busipess day of the
month immediately preceding the month in which the Change Date occury is called the "Currént Index_ " L

If the Index is no Jonger available, the Note Holder will choose a pew index that is based upon comparable
information. The Note Holder will give me notice of this choice.

© Calcsintion of : - - :

Before each Change Date, the Note Holder will calculale my new interest rate by adding
IWC AND 750/1000 - percentage points { 2.750 % ) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the fimits stated in Section 4D) below, this rounded amount will be my new interest rate until

m%fbﬁqﬁymdwmimmemofﬂmmbjypaymennhnwouldb_cs:fﬁcienllorepaythe
uwﬂmixipd&lamexpecledwmumemngeﬂaxeinfuuontbcmaxuriwdmeaimynewinlenutra&e
in substantially equal payments.” The resu[l_ofthisczk:ulaﬁonwillbe!henewamwnlofmymonthlypayment.

) “Limits om Interest Rate Changes

Tneilmumelamrequiredmpzy‘attheﬁrstChangeDa&ewilInotbeyeamrthan 7.750% orless
than 5.750%. M,myimerutmvﬁﬂmbeimmadmdeamedon‘anysingk&zngewe
byme&mommpdm(l%)ﬁmthemteofin&restlhavebeenpaﬁng-forthepreéedingsi.x months.
My interest rate will never be greater than 12.750%.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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(E) . Effective Date of Changes '
My oew interest rate will become ¢ ffective on each Change Date. [ will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of oy menthly
payment changes again. ) -

B, TRANSI'"EROFTHEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lastruinent is amended to read as follows: -
p 1 e Izterest in Borrower. If all or eny part of the Property or any
interest in it is sold or transferred (or if a beneficial intérest in Borrower js sold or transferred and Borrower is oot
person) without Leader's prior written consent, Lender may, at its option, require immediate payment in
full of al! sums secured by this Security Instrument. Hawever, s option shall oot be exercised by Lender if
exercise is probibited by federal law as of the date of this Security Instrument. Lender also shall ot exercise this
optica if: f2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
tremsferee as if a hew foan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
secirity will not be isnpeired by the loan assumption and that the risk of a breach of any covepant or agreement in
this Security Instrument is acceptable to Lender. ’

To the extent permitted by applicable law, Lender may charge a reasonable fee as a coudition to Lender’s -
consent to the loan assumption. Lender may also require the trunsferee to i i
acceptable to Lender and that obligates thé transferes to keep all the promises ard agreements made in the Note and
in this Security Instrument. Borrower will coatinue o be obligated under the Note and this Security Instrumeat

less Lender rel Botrower in writing.

If Lender exercises the optioa to requi
acceleration. Tne notice shall i
sums prior to the expiration of thi
without fusther notice or demand on Borrower.

By SIGNING serow. Borrower _accepts and agrees to the terms and covenants contained in (his
Adjustable Viate Rider. )

: 3 ~
EBBIE G. GIFFORD
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