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DEED OF TRUST

THIS DEED OF TRUST (“Sccurily Instrument™) is made on the 18tH day of April, 1997, L -
The grantor is JAMES C HALVORSON AND MARY A HALVORSON , HUSBAND AND WIEE

. . ("Borrower™).
The trustee is CCMMONWEALTH LAND TITLE INS. CO.

) - . (“Trustee™).
The beneficiary is UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which is
organized and ¢xisting under the laws of the State of LOUISYANA, and whose address is 4041 ESSEN LANE,
BATON ROUGE, LOUISIANA 70809

- : ’ : (“Lender™).
Borrawer owes Lender the principal sum of ONE HUNDRED SIXTY-FIVE THOUSAND SIX HUN

DRED and
NO/108-----Dollars (US. $ 165,600.00). This debt is evidenced by Borrower’s noté dated the same date as this
Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not

and payablc on May [, 2027. This Security Instrument secures to Lender: (a) the repayment of the debt
cvig!cnccd by the No_te. :.n'ih interest, and all ¢ 1s, © H i 3

» more fully described on Lcgal Description attached on Page 8.
Property Tax Parcel Number: (5. 2-0 §- 35-6 -0 -0dvu /

IE/?’/”‘J%/ 7«:»5; 32 .72+ g6E

which has the address of 122 WINTER CRE KMI}D,

: STEVENSONI o)
Washington 9%80-2;36 (“Propernty Address™);

ToGETHEX WrTH 2ll the improvements pow or hereafier crected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property.

All replacements and additions shall akso

be covered by this Security Instrument. All of the foregoing is referred 10 in this Sccurity

"Properiy.”

BORROWER COVENANTS that Borrower is lawdully scised of the estatc hereby comveyed and has the right
to grant and convey thic Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci to
any cncumbrances of rcoord. ) ’

Instrument as the
-
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limited variations by jurisdiction 1o constitute a uniform SOCUALY ins

FaNEE..

- due, with any cxcess paid to Borrower. If Borrower sbandons
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THIS SFCURNY INSIRUMENT combines uniform covenants Tor national use xnd ron-uniform covemants with

trument covering real properiy.
UstteRy Covixavis. Bortower and Lender covenant and agree as tollows: .

L. Payment of Principal and Interest; Prepasment’ and late Charges. Borrower shall prompily pay
when due the principa? of and interest on the siebt (videnond by the Note and any prepayment and Lite characs
duc. under the Note. :

2. Funds for Taxes and Insurance. Subjcct 10 applicable Faw or 10 @ written wakvr by Lender, Borrower
shall pay to Lender on the day monthly payvments are die under the Note, until the Note
(Funds®) for: (a) yearly taxes and assessmients which may altain priofity over this Security Instrument s 21
ticn on the Propery; (b) yearly teaschold paymeats or ground reats on the Property: i any; (¢) yearly harard
©7 properiy insurance premiums; fd) yearly flood insurance premiums, if any; (¢) yearly MOTgase INSLrance
premiums, if any; and {f} any sums payable by Borrower to Lender, in acvordarce with the provisions of
paragraph 8, in Licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, colleet and kold Funds in an amount not to excved the mavimum amount a lender
for a federally related mortgage loan may require for Borrower's escrow’ account under the foderal Real Estate
Sctilement Procedures Act of 1974 as amendéd from time to ume, 12 U.
another law that applies to the Funds scts a lesser amoun,
Funds in an amount not 1o exceed the lesser ameunt.
basis-of currenat dara and -reasonable ¢stimates of ¢
accordance with applicabic law,

The Funds shall be held in an institution w

or cntity (including Lender, if Lender is such an

If so, Lender may, at any time, collect und kold
Lender may estimate the amount of Funds due of the
xpeaditures of future Escrow! ltems or otherwise in

hose deposits are insured by a federal ageney, instrumentality,
institution) or in any Federal Home T.oan Bank Lender shall
apply the Funds to pay-the Escrow tems. “Lencer may not charge Borrower for holding and apphing the Funds,
annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower intcrest on
the Funds and applicable Taw permits Lender to make such a charge.. However, Lender may require Borrower
to pav a onc-time charge for an independent reel estate tax feporting service used by LendcE in conncation with
this loan, unless applicable law provides othersise.  Unless an agreement i made or applicable law requires
interest to be paid, Lender shall not be reqeifed to pay Borrower any intercst or carnings on the-Funds.
Borrower and Lender may agroe in writing, howeier, that sytercst shail be paid on 1he Funds  Lender shall ghe
to Borrower. without charge, an annual 2ccounting of the Funds showing credits and debits to the Funds and
the purpece for which cach debit to the Funds was made. The Funds arc pledged as additional sccurity for all
sums sccured by this Security Instrument. : i

If the Funds held by Lender exceed 1he amounts permitted to be held by applicable Lnv, Lender shall
accouri 1o Borrower for the excess Funds in acvordance with the requircmeais of applicable ksw.  If the amount
of the Funds held by Lender at any time s pot sufficicnt to pay the Escrow ltems whea due, Lender may so
notify Borrower in writing.

and, in such case Borrower shall Pay to Lender the amount necessary 1o make up
the deficiency. Borrower s
sole discretion.

Fall make up the deficiency in no more than tache monthly payments, at Lender's
! & ’ - .
Upon payment in full of all sums secured by 1his Security Instrument, Len

Borrower any Funds held by Lender. 16, under paragraph 21, Lender shall
prior to the acguisition or sale of the Properiy, shall apply any Funds held
or sale as a credit against 1he sums sccured by this Sccurity Instrument. i
3. Application of Payments. Unless applicable law. provides otherwise, aHl paymen:s recenved by Lender
under paragraphs 1 ar}d 2 shall be applicd: first, to any prepayment charges due under the Note; sccord, to
amounts payable under paragraph 2; third, to intercst ducs fourth, to principal duc; and iast, to any htc characs
duc under the Note. . :
4. Charges; Liens. Borrower shall pay all taxcs, asscssments,
to the Property which maf’ attain pronity over thi Security Instruments and keaschold payments or ground rents,
if ‘any.  Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time dircctly 10 the person owed payment.  Borrower shall promptly furnsh
to Lender all notices of amounis to be paid under this paragraph
Borrowcer shall promptly furnish to Lender receipts evidencing the payments. <
-~ Borrovwer shall promptly dscharge any bkén which has priority over ths Sccurity Instrument unless Borrower:
(3) agrees in wiiting to the payment-of the obligation securcd by the Jien in a manner acueptable 1o Lender; ®)
contests in good faith the lien by,
Leeder's opinion operate 1o provent the enforcement of the lic

n; or (€} sccures from the holder of the licn an
agreement satisfactory to Lender subordinating the Len to this Security Instrument. If Lender detérmines that

any part of the Property & subject 1o a kien which may attain prionity over this Securily Instrument, Lender may
give Borrower a notice identifying the lien: Borrower shall satisfy the kien or take onc or more of the actions
sct forth above within 10 days of the giving of nodce. ¢

S. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hercafter
¢rccied on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including ficods or fiooding, ‘for which Lender requires mnsurance.  This insurance shall be
maintained in the amounts and for the periods that Lénder requires. The insurance carrier provding the

acquire or sell the Property, Lender,
by Lender at the time of acquisition

insurance shall be chosen by Borrower subjzct to Lender's approval which shall not be
i Borrower faik to maintain coverage described above, Lender may, a1 Lender's opiion,
Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shali ind
clause. Lénder shall have the right to hold the policies and renewak. [If Lender requires, Borrower <hall
prompily ghe to Lender all receipts of paid premiuns and renewal notices.  In the event of loss, Borrower shall
give prompi nolice to the insurance carrier and Lender. -Lender may make proof of loss if not made promptly
by Borrower. ; . -

Unless Lender and Borrower otherwise agoe in writing,  isurarce
or repair of the Property damaged, if the restoration or [epair is econo
not lessened. |If the restoration or fepai is not coonomically feasible
the insurance proceeds shall be applicd to the sums secured by

0biain coverage 10 protodt

ude z standard mortgage

proceeds “shall be applied 10 rostoration
mically feasible and Lender's security is
or Lender's secunity would be Iessened,
this Sccurity Instrument, whether or not then
the Property, or does not answer within 30 days
to sciile a claim, then Lender may collect the
_restore the Propenty or to pay sums socured by
30-day period will begin whicn the notice s £0VTIL

a notice from Lender that the insurance carrier has offered
insurance proceeds.  Lender may use the proceeds to repair or
this Security Instrument, wheiher or not then cuc. The
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K pad in full a sum

S.C. § 2601 et seq. ("RESPA™), unless -

der shall prompily refund to -

charges, fincs and inf positions atiributable -
If Borrower makes these pavments directly, -

or defends against ¢aforcement of the Lien in, legel procecdings which in the '

unreasonably withheld. -
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Unless Lender and Borrower othenwise agrez in wrinag,
‘euend or postponc the due date of the monthly payments r )
amourt of the payments. If Gnaer paragraph 21 the Property is soquired by Lender, Bortower's right 1o any
insurance policies and proceeds resulting from damage 10 the Property prior 1o the atquaition shall pass to
Lender to the extent of the sums securcd by this Security Instrument immediately prior 1o the 2oquisition.

6.  Occupancy, Presenation, Maintenance and Protection - of the Property; Borrower's loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within siuty days after the execution of this Security Instrument and shall continue to oLcupy
the Property as Borrower’s principal residence for at Ieast one year after the date of occupancy, uinless
Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxenuating circumstances exist whicii are beyond Borrower's control, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defzult if any forfeiture action or proceeding, whether ‘¢ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a defaut and

any application of proceeds g principal shall not
eférred to in paragrophs 1 and 2 or change the

reinstate, as provided in paragraph 18, by causing the action or p X
] D [ the Borrower’s interest in the Property

] Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate. information or statements to Lendsr (or failed to provide Lender with any material
- information) in connecfion with the loan evidenced by the Note, including, but not limited to,
rtwuenwiommmcnﬁngliarmfsmpmq'oflhe Pmpenygapﬁmipal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower

7. Protection of Lender's Rigbts'in the Property. [f ébr.rower faiks to pérform the covenants and
agrecnxenis contained in this Security Instrament, or there g

Lenders rights in"the Property {such as a procecding i bankruptey, probate, for condemmation or forfeiture or
to enforee laws or regulations), then Lender may do and pay for whatever is CCCssary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paving anv sums sccured by a
licn which has priority over this Security [nstrument, appearing in court, paying rcasonable atrerncys® fees and
cntering on the Property to make repairs.  Although Lender may iake action under this paragraph 7, Lender
docs not have 0 dé-so, -

amounts disbyrsed by Lender urder ths paragraph 7 shall bcmmc additional debt of Borrower secured
Any am T L Sra X
by ths Security Instrumeat.’ Unless Bomower and Lender agree to other terms of payment, these amounts shall

bear interest fzom the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower fcquesting paymeni ’ .

8. Mortgage Insurance. I Lender fequired moTtgage insurance as a condition of making the Joan <ccurcd
i iums required to maintainthe MOItgase insusance. in

Iy Bapses or ceases 10 be in cifoct,
Borrower shall pay ithe premiums required 10 obtain coverage substantially cquivalent to the mCTigage insuranoe
previously in effect, 2t a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previossly in effect, from an alternats mortgage isurer approved by Lepder. Bf substantially equialent mortgape

a sum equal 1o onc-twelfih of 1he
g 2 rrower when the insurance coverage kapsed or ceased to
be in effect Lender will accept, wse and retain these payments as 2 Joss resenve in lieu of mortzage. insurance.
Loss resenve payments may no longer be required, &t the option of Lendcr, if MOTtgAZEe insurance coverage (in

X insurcr approned by Lender again bocomes

9.< Inspection. Lender or its agent may make reasonablic entrics upon and 1f5pections of the Properiy.
Lender shall give Botrower notice at the time of or prior to an uspection specifying reasonable cause for the
inspection. :

10. Condemmation. The procceds of any award or ciaim for damages,  direct or conscqueniial, in
connection with any condemnation or other taking of any pari of the Property, or for comvtyance in hicu of
condemnation, are hereby assigned and shall be paid to Lender. ) L

In the cvent of a total 1aking of the Property, the proceeds shall be applied to the sums socured by this
Security Instrument, whether or not then due, with any exocss paid to Borrower. In the ovent of a pertial taking
of the Property in which the fzir market value of the Property immediately before 1he taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrawer and Lender otherwise agree in wrning, the sums sccured by this Security Instrument shall be reduced
by the dmount of the proceeds multiplied by the following fraction: (a) the total amoumns of the sums secured
immediately before the taking. divided by (b) the fair market valuc of the Property immediately before the
taking. Any balame shall be pax to Borrower. [n the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums sccured
immediaicly Etefore the taking. unkess Borrower and Eender otherwise agree in WIiling or unless zpplicable kaw

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums arc then duc.
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- o - If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemior

-5 - oifess to make an wward or cttfe a Jim for dimags, Borrower fads 0 respond to Lender within 4 das after
B S the date the rotice is ghen, Lender is authorized 1o collect and apph the proceeds, it it option, cither to @

> LT festoration or repair of the Property or W the sums secured by this Seeurity fnstrument, whether of nos then

Lo - > due, -

A Unless Lender and Borrower otheimise agree in writing. any application of proceeds w principal shai! not
- ’ exterdd or postpone ke due date of the monthly payrents referred 1o in paragraphs 1 and 2 or change the
dmount of such payments. - ‘ )

e D : 11. Borruwer Not Released; Forbearance By Lender Not a Waiver:  Evension of the time . for payment ; . -
D - T or modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender to any S
i i ) suacessor i interest of Bomower shall not operate to rekase the lushitity of the original Borreser or Borrower's l

* R . - ’ successors ininfercst.  Lender shall not be required to commence procecdings 223iNSt any SLCCCSSor in interest
S - - of refuse to extend time for payment or otherwise modify amortization of 3 !
I ’ Instrument by reason of any demand made by the original Borrower or Borr |

g o ' forbcarance by Lender in excrelsing
e right or rcmedy. N
= . 12, Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers. The covenants and s
agreements of this Security Instrument shalt bind and berefit the sucessors and assigns of Lender and Borrower, T
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joiat and several | Any . .
P Borrower who co-signs this Security Instrurent but does rot execute the Note: () is cosigning this Security ’ o

’ ) Instrument only to mortgage, grant and comvey that Borrower's interest in the Property under the terms of this
. T . Security Instrument; (b) & not personelly obligated to pay the sums secured by this Securty Issteument: ard () )
e ’ agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations T
) ' with regard to the terms of this Security Instrunicnt or the Note without that Borrower's consent. ‘ B ]
. 1). Loan Charpes. If the koan secured by this Security Instrument & subject to a bw which sets madmum : o
T loan charges, and that law is finally interpreted so thiat the interest or other hoan charges collected or to be . .
' collected in connection with the Joan oxeced the permitied Emits, then: (2) any such kean charge shall be reduced el
by the amount neccssary 1o reduce the charge to the permitted Ymit; and (b) any sums already collected from E

Borrower which exceeded permitted Hmits wall be refunded 1o Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note of by making a dircvt payment to Borrower. If a refund
teduces principal, the reduction will be trealed as a parial prepaymeal without any prepayment charge under . B -
the Note. , ’ ; o - i
. 14. Notices. Any notice to Bomrower presided for in this. Security Instriment shall be ghen by delivering T i
- it or by mailing it by first class manl unless applicable law requires use of another method. The notice shall be - o e,
directed to the Property Address or any other address Borrower designates by notice to L ender. Any notice to C oo LT
Lender shall be ghen by first class mad to Lender's address stated berein or any other address Lender designates
R by notice 10 Borrower. - Any notioe provided for in this Sccurity Instrument shall be deemed to have been given .
1o Borrower or Lender when given as provided in this pai;flgra’ph. 7 , ‘ - ) L
5. Governing Law; Seterability. This Sccusity Instrument ‘shall be governed by federal bw and the bw . o
IR of the jurisdicton in which the Properiy is located. In the event that a s
’ Instrument or the Note conflicts with applicable law, such conflict shall not affect other previsions of this
Sccurity Instrument or'the Mote which can be gncn effect without the conflicting provision. To this end 1ke )
provisions of this Secusity Instrument ard the Note are declared 10 be scverable.

16. Borrower’s Copy. Borrower shall be ghven one conformed copy of the .\"Qlé and of this Security -
Instrement. : ' ’

17. Transfer of thé Property or a Besteficial Interest in
or any inierest in it & sokd or transferred {or if a beneficial ini
Borrower & not a natural person) without Lender’s prior written consent; Leader may, al'ils option, réquire - P
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not bs B S £ R
B exercised by Lender if exercise s prohibited by federal law as of the date of this Security Instrizment. ST ..
K I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right :
to have enforcement of this Security Instrument discontinued at any lime prior to the eartier of (2} 5 days (or ; d
such other period as applicable kw may specify for reinstatement) before sale of the Property pursaant to any
power of sale contained in this Secunity Insirument; or (b) entry of a judgmeént enforcing this Security
Imstrument.  Those conditions are that Béfrower: (a) pays Leoder aBl sums which then would be due under 1hi
Security Insirument and the Note as if no acceleration had occurred; (B) cures any default of any other i
< Gvenanis or dgreements; (c) pays all expenses incurred in enforcing this Security fmstrumeni, including, but not L T
limited 10, reasonable attomcys” fecs; and (d) takes such action as Lender may rcasomably require to assure that N ) )
the licn of this Security Instrument, Lender's rights in the Property and Borrewer’s obligation 1o pay the sums
secured by this Sccurity Instrumerit shall continue vnchanged. Upon reinstatement by Bomrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
! i9. Sale of Note; Change of Loan Servicer. The Noté or a partial interest in the Note
Low this Security Instrument) may be sold one or more times wiithout prior notice to Borrower. A sak may result
. - in a change in the cntity (¥nown as the "Loan Senicer ) that collects monthly payments due under the Note
and this Security Instrument. There ako iy he one or more changes of the Loan Senicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower

will be given written notice of 1he change in
aocordance with paragraph 14 above and applicable kw. The notie wiE staic 1the name and zddress of the now
Lean Servicer and 1he address to which payments should be made. Thc notice wili also contain any other
information required by applicadble law.,

the sums secored by this Security
OWCT™S SUCCUSSOTS in interess, Any

any 7ight or remady shall rot be a waher of or preciude the exercka of any

A

Borrower. If all or any part of the Property ) .
terest in Borrower is sold o transferred and )

——

(together with
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20. Illazardons Substances. Borroser shall not £2USe Or permit the presence, use, disposal, SIOLUge, OrF

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyone elsc to
o, amything affeting 1he Property that & in viokation of any Emirenmentat Law. The proceding o sentinces
shall not apply ta the presende, use, or storage on the Property of small quantitas of Hazardous Substarnces that
are generally recognized 10 be appropriate to normal risdential uses and to maiftenance of the Property.

Borrower shall promptly give Lender wriltén notice of any imeostigation, claim, demand, lawsuit or other

. acton by any governmental or regulatory agency or private party invohing the Propsrty and any Harardous
Substance or Emvironmental Law of which Borrower has actval knownledge. If Borrower 'earns, or is nonficg
by any giaemmental or Teguhitory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrawer shall prompily take all necessary remedial actions in accordafice - -
with Emvironmental Law. ) .

As used in this paragraph 20, “Hazardcus Substances™ are those substances defined as toxic or hazardous
subsiances by Environmental Law and the lotlowing substances: gasoline, kerosene, other flammable or toxic
puiroleum products, lodic pesticides and herbicides, volatile sohents, matérials containing ashestos or
formaldchyde, and radioadtive material.  As used in ths paragraph 20, “Eraironmental Law” meams federal Yons
and laws of the jurisdiction where the Propenty is located that relste 10 health, safety
protection . - ’

Nox-Usirorv Covexaxss. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower’s breach of any covensnt or agrecment i this
Security Instrument, Lender at its option may require immediate payment ia full of atl sums secured by
- M&ctﬁglmwmmﬁﬂm!mmdemnlaﬁm;:mmﬂnpﬁwerdsakmanyoﬁnrremedia
permitted by applicable law. Lender shall be entitled to collect all expenses incurred -in pursuing the
remedies provided in this paragraph 21, incleding, but 50t limited to, reasonable attorneys’ fees and costs
of title evidence. ’ . - - L : ’ K
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold: Trustee and Lender shall

Ukesuchuﬂonre@lﬂfng'noﬁcedsakandshﬂlgivesuchnbﬁuswmcraéd to other persons as

Or emironmental

may postpone sale of the Froperty for a period or periods
permitted by applicable law by public anronncement at the time and place fixed in the notice of. sale.
lzndqwilsdaigneemaypui‘tl_ﬁseth_e 1y at any sak. : . - -

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any covenant®
Or warranty, expressed or implied. The resitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shali apply the proceeds of the sale in the following order:
(a)mallapumesol‘tbesak,indnding,hnnotﬁmitedk),rmbleTnnslee’s@nda!m’fm;(b)m
all sums secured by this Security Instrument; and {(c) any excess to the person or persons legally entitled
o it or to the clerk of the superior court of the county in which the sale took piace. -

22. Reconveyance. Upon payment of all sums secured by 1his Security Instrumént, Lerder shall request
Trustee to recomvey the Property and shall surrender 1his Security Instrument and all notes evidencing debt
secured by this Secusity Instrurient 16 Trustec. Trustee shail reconvey the Property without warranty and
without charge to the Person or persors kegally entitled to it Such person or persans shall pay any recordation
Costs. . - ' < - ! s

_ 23. Substitute Trustee. In accordance with applicable law, Lesider may from time to time appoint a

SuCCCssor [rustee to any Trusiee appointed hereunder who has ceased 1o act: Without comcyance of the
Property, the successor trustee shall sucoced to atl the title, power and duties conferred upon Truslee hercin
and by appiicable law. ‘ 5 '

24. Use of Property. The Propenty is not used principally for agricultural or farming purposes.

. 25. Agreement to Mediate or Arbitrate. Except as st forth below, all claims, counter-claims, dsputes,
legal controversiés, and other matters in question arising oul of, or relating 16 the extension of credit (the
‘Loan’} by Lender to Borrower which & evidericed by the Note, this Security Instrument 2nd all other
instruments exccuted in conjunction with them (collectively the “Loan Agreements™) shail be MEDIATED by
the Borrower and the Lender. This means Borrower and Lender will use an impartial third party (the mediator) -
to [iy {0 resolve the disputed matters instead of filing a lawsuit. If Borrower and Lender cannot agree on the
selection of a mediator for a dispute, the mediator shall be selected as follows: within 5 business days of the
aotice that either Borrower or Lender have decided to mediate, Borrower and Lender shall each name a
mediator and notify that mediator and the other party of the selection.

Within 3 business days of their selection
the mediators shall Joinily select an independent mediator {0 mediate the disputc. The mediation shall occur
a1 a time and place mutually convenient to all partics within a fifiy-mile radius of Borrower’s residence but no
later than 30 days after the mediafor is selected.

- (Page50f7 Pages)




Borrower and Lender agree to participate in the me
the dispute, if pussible. Legal’ counsel may
mediation. © All mediation sessions will be
confidentinl  The mediator may prescribe other rulcs for the me
the mediator’s fee shall be shared cqually between Bender a

- Atlorneys® fees and related €xpenses are cach party’s respons
" This Agreement to mediate is specilically enforaeable.

if for any reason the mediation i not co

the mediation, the dispute is still unresohed, s
in acvordance with the Commerdal Asbitratio
the extent allowed by applicable law except as set forth below.
PLACE OF ANY COURT PROCEEDING i
JURY. ANY SUCHH ARBITRATION SIIALL BE CONDUCTED ON AN EINDIVI
AS PART OF A COMMON OR CLASS ACTION.
BY BORROWER AND LENDER TIAT ANY
SHALL BE RESOLVED ON SUCH AN INDIV
PANTL OF ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH DAMAGES §1
TO ACTUAL AND DIRECT DAMAGES
PUNITIVE, EXEMPLARY OR TREBLE
EXPRESSLY WAIVE ANY RIGHT T0 CILAIM TO THE
agreement Lo arbitrate shall be specifically crforceable.
nonzappealzble and judgment may be entered upon it in accordance with
The faws applicable to the arbitration proceeding sha
the Property & located. The arbitrators shall hve no power to Vary of

- jursgiction thercof.

Agreements.

Borrower ard Lende: agree that the mediation and arbitration
proceedings cannot be used in subsequent

dispute. i

Borrower and Lender agree that the Ioan Agreements executed if.
interstate commerce because the Borrawer’s loan is being
and wih its principal pkwee of business i, a state differcar
property s located; (1) made with funds provided by an
States or of another state and physically located i@ ano
organized under the laws of and physically located i

o a dcuecorolhcm'sc, preccedings pursuant to w
proceduires afiowed finder applicable Iaw pursuant 1

-

i securify fox this

~ be necessary as a matter of law.
26. Riders to this Securi
fier with th

Ioan:and any related personal
.a receiver), updn a defauli by the Borrower u
on behalf of the Borrower for relief under 1
applcation for the rebef of debiors, through

mpleted within 45 da_\i after the mediator is sclested, or if
uch dispute shall be resohved solely and cexclusively by arbitration
n Ruks of the American Arbitration- Association then i effect 10

BOOR /64 vAGE 640

dhlio_n in good faith with the intention of resolving
o but is oot required to, represent Borrower or Leader at the
private, and a% information disclosed during the mediation will be

dation. Expenses of the rnediation including
rnd Borrower, if allowed’ by upplicthle law.

bility.

after

THE ARBITRATION WILL TAKE THE

NCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND

DUAL BASIS, AND NOT

N. IT IS EXPRESSLY ACKNOWLEDGED AND AGREFD
PURPORTED COMMON ISSUES OF LAW OR racCT
IDUAL BASIS. IF THE APPOINTED ARBITRATOR OR

applicable law in any court having
Il be the laws of the state in which
modify any of the provisions of the Loan
litigation which may result from the

conjunction with this loan imoke

(i) provided by a lender organized under the laws of.
than the state in which the Borrower resides and the
institution chartered under the kws of cither the United
ther state; (m) made to be sold 10 onc or more investors
cd in other states; {iv) made to be pooled te back securities

organized under the bws of and physically located in
basis to the Lender in LOU]SIANA for remittance
Notwithstardding the foregoing, this Agreement to media

€ of arbitrate shall not apply with Iespeet tocither
(1) the Lender’s right, but not the oblization, to submit and

to pursuc in a court of kaw any actions reated to
whether pursuant to judicial action, power of sale, assent
‘hich Lender seeks a debiciency judgment, or any comparable
o which a ben holder may acquire tite to the Property which
property (including an assignment of rents or appointment of
nder the mortgage Joan documents; or (iif) an apphcation by or
he federal bankruptey laws or any olher similar laws of séneral
the instiiution of appropriate proccedmgs. These proceedings may

were @ part of this Security Instrument. [Check appliml;lc bo:.:cs)j

X1 Adjustable Rate Rider
D Graduated Payment Rider
[} Balloon Rider
[0 Other(s) [specify]

{] Condominium Rider

[} Planned Unit Development Rider
[1 Rate Improvement Rider

0114 Famﬂy Rider
M Brweekly Payment Rider
(3 Second Home Rider

Page 6 of 7 Pages)

IALL BE LIMITED -
AND SHALL IN NO EVENT INCLUDE CONSEQUENTIAL,
DAMAGES AS TO WHICH BORROWER AND LENDER
FULLEST EXTENT PERMITIED BY LAW. Thi
The award rendered by the arbitration shall be final,

proccedings arc confidential.  The

i
:
i
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[
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Loan No: 021301010685 “Data 183 968

By S1GNING BErOw, Borrower aocepts and agrees 10 the terms and covenants contained in this Securiy
instrument and in any rider(s) evecuted by Borrower ard recorded with it

CHUARI o (Scal) 7 - - - 4
"S C HALVORSON —Boroner - = ,

Mh é %&ﬂw (Seal) e

MARY A HALVORSON —Eorroner

(Scaty e

—Borrower

S b

—Borrower

_ ] [Space Befow This Line For Acknowlodgment]
" Statc of WASHINGTON §
County of Clark ) §

On this day personally appearcd before me JAMES C HALVORSON AND MARY A HALVORSON
to me known to be the persons described in and who excouied the within and foregoing instrument, and

acknowledged that they exocuted the same as their freée and voluitary act and deed, for the uses and purposes
therein : )

2 e ) : .
seal this /% day of April 9 97

~ Notary Public in and for the State of
residing at
Susan K. Miller AR
{Prinicd Name o i
9/15/97 - ) e

WASH .

(Page 7 of 7 Pages)




Loan No. 0213G1010685

Borrower: James C. Halvorson

The North 440 feet of the Southeast quarter of the Northwest
quarter of Section 33. Township 2 Nor

Willamette Meridian,
Washington.

EXCEPT that portion lying Easterl
Road No. 1011, AKA Duncan Creek R

BoOKR 764 pac 642

Data ID: 968

LEGAIL. DESCRIPTION

y of the Center of County

oad.

/éf/ DAk

th, Range 6 East of the
in the County of Skamania and State of
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Loan No: 021301010685

. T Data ID: 968
Borrower: JAMES C HALVORSON

A[iJ USTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of April, 1997, and is incorporated into and
shall be Jeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
Instrument”) of the same date given by the undersigned (the “Borrower™)
Note (the “Note™) io UNITED COMPANIES LENDING CORPORATI
and covering the property described in the Security |

“Security’
to secure Borrower's Adjustable Rate
ON# (the "Lender™) of \he same ‘date
nstrument and located at:
122 WINTER CREEX RD
STEVENSON, WASHINGTON 936136136
[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALI
AND THE MONTIILY PAYMENT. THE
INTEREST RATE  CAN CHANGE AT
BORROWER MUST PAY.

LOWING FOR CHANGES IN THE INTEREST RATE
NOTE LIMITS THE AMOUNT THE BORROWER'S
ANY ONE TIME AND THE MAXIMUM RATE TIIE

ADDITIONAL COVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

" The Note provides for an initial interes! rate
rate and the monthly payments, as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates .
The interest rate [ will

thereafter. Each date on

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an
average oi the interbank offercd rates for six month United States dollar deposi
earket based on quotations of major banks, as published in the Southwest Editio
The most recent Index figure availsble as bf the datc
Index.”

If the Index s no lenger available, the Note Ho'der will
information. The Note Holder will give me notio: of this

{C) Calculation of Changes y

. Before ‘each Change Date, the Note Holder will calculate my new interest rate by adding FOUR and
ONFE/HALF percentage point(s) ( 4.500 %) to the Current Index. The Note Holdér will then round the result
of this addition 1o the nearest onc-cighth of onc percentage point (0.125%). Subject 10 the Iimiss stated in
Section 4(D) below, this rounded amourit will be my new interest rate until the next Change Date.

agreemenis mede in the Security

of 9490 “¢. “ihc Note provides for changes in the interest

pay may change on the first day of May, 2000, and on that day cvery sixth month
which my intcrest rate could change-is called a "Change Date”

Index) The “Index” i the
ts in the London interbank

n ef The Wall Street Journal.
45 days before cach Change Date is called the “Current

choose a new index that is based :upon comparable
choice. :

ADJUSTABLE RATE RIDER (UBOR Index—Rate Caps) UCLC RIDER 10/93
(Page 1 of 2 Fages)
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(1) Limits on Interest Rate Changes ; ,
The irterest rate | am required ta pay at the first Change Date will not be greater than 1049007¢ or less
than 84900°%. Thereafter, my interest rate will never be increased or Cecreased on any single Change Date
by morc than ONE pereentage point(s) (1.00 %) from the rate of intcrest I have been paying for the
preceding 6 months. My interest fate will never be greater than 154900 €% or less than 7.4900 ¢;

(E) Fffective Date of Changes ) )

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my, new
monthly payment beginning on the first monthly payment Gate after the Change Date until the amount of my
monthly payment changes again. -

() Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
Oy law to be given me and alo the title and tclephone number of a person who will answer any question |
may have regerding the notice. :

~B. TRANSFER OF THE PROPERTY OR A BEN

l-‘.}-"lCiAi. INTEREST IN. BORROWER
Uniform 'qunant 17 of the Security Insir

ument is amended to read as foll_o\\s:

‘Transfer of the ' or a Beneficial Interest in Borrower. If all or any part of the Property

Or any intercst in it is sold or transferred (or if a beneficial interest in Borrower i sold or trans{erred

and Borrower & not a ratural person) without Lender's prior waritten consent, Lender may, at its option,

require immediate payment in full of all sums sefired by this Sccurity Instrument. However, this option
shall not be excrcised by Lender if exércise i prohibited by federal law as of the date of this Seéurity
Instrument. Lender ako shall not exercise this option if: (a) Bortower causes to be submitted to Lender
informztion required by Lender 1o cvaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonadbly determines that Lender's security will nol be impaired by
the loan assumption and that the risk of a breach of any covenant or agrecment in this Sccurity
Instrument i acceplable to Eender. .

To the cxtent permitted by applrable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may ako require the transferee to sign an assumption
agreement that is accepiable to Lender and thay ob igates the transferee to keep all theé promises and
agreements made in the Note and in this Secusity Instrument. Borrower wilt continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

By S1GNING Briow, Borrower

accepts and agrees o thé terms and covenants contained in this Adjusiablic
Rate Rider. .

A -

JAMFS C HALVORSON — Borone,

ADJUSTABLE RATE RIDER (LIBOH Index—Rate Cape) UCLC RIDER 10/93
(Page 2 of 2 Pages)
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