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DEED OF TRUST
ﬁﬂSDEEDOFﬁUST(“Semn’ty Istrument®’) is made on APRIL 1, 1997. . The grantor is
BARI CLAYTON STOCEKTON AND CHRISTT STOCKTON
(**‘Botrower"').
Thetrusice is FIRST AMERICAN TITLE
‘s (' Trustee™").
’I'hebmeﬁcimyis SOUTHERN PACIFIC FUNDING CORPORATION, A CALIFORNIA
CORPORATION
: ‘ which is organized and
existing under the lawsof THE STATE OF CALIFORNIA N
and whose address is = 6200 INDIREA AVE., #110, RIVERSIDE, CA 92506
(“‘Lender').”

. v i
Borrower owes Lender the principal sum of SEVEWTY THO THOUSAND AND NO/L0Qt#tssssssisns -
*tt.*’tﬁt.*tl.titti’**tttl!**iiiltiiii*ifi*tf{li’tiji}iliii’ti!iti.ii Do“ms
{Uu.s. $72,000.00 ).ﬂﬁsdebtisevid:nceﬁbyBomwer’snmedaledﬂlcmmedateaslhisSecmity
IMIumem(“Note"),whichpmvidasformomhly'paymems,withlheﬁﬂlddn,ifnotpaidwlier,ducandpsyable
, ' This Security Instrument securestol.ender: (a) the repayment
ofthetﬁerIdﬂwedbytheNote,withinter&ﬂ,andallrenéwals,extensionsandmodiﬁcmionsoflheN(ne;(b)the
mwmm,mmmmmmmmhnommm«ms@my
WM(c)memd&mm’smsmdammummkmlmtm
meNue.Forthispmpose,Bomwerhrevomblygfanlsandcomeystonstee,inhust,withﬁbwcrofmle,i‘nd
following described property located in~ SKAMANTA ] County, Washington;
LUT 11 CARSON VALLEY PARK ACCORDING TO THE RECORDED PLAT THEREOF, RECORDED
IN BOOK A OF PLAYS, PRGE 148, IN THE COURTY OF SKAMANIA, STATE OF
NASHINGTON. -

AP #: 03 08 17 4 0 5190 00
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which has the addressof 31 VINE MAPLE LOOP ROAD, CARSON, ) . - :
) [Strect, City). ;

Washington 98610 - (*‘Propeity Address’’); oo ' ‘
[Zip Code] . :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be - - -
coveredby this Security Instrument. Allof the foregoingis referredto in this Security Instrument asthe *Property.”
BORROWER COVENANTS that Borrower is lawfully seiscd of thé estate hereby conveycd and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record. , 7 )
THIS SECURITY INSTRUMENT combines unifcrm covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

L. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiiy pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note,

2. Funds for Takes and Insurance. Subject to appticable law or 1o a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments aré due usider the Note, until the Note is paid in full, a sum
(““Funds™’} for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lién
on the Property; (b} jearly leasehold paymentsor ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (4) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, ifany;
and (f) any sums payable by Borrower to Lender, in accordance with thé provisions of paragraph 8, inlicu of the
of mortgage insurance premiums. Thesé items aré Salled “Escrow lems. ** Lendermay, ai any time, collect
and hold Funds in an amount not to exceed the maximuii amount a lender for a federally related morigage loan
may require for Borrower's escrow account under the fedéeral Real Estate Settiement Procedures Act of 1974 as
ametided fromtime totime, 12 U.S.C. Section 2601 eiseq (““RESPA*’), unless anotherlaw that applies tothe Furids
scts a lesser amount. If so, Lender may, al any time, coliect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate thé amount of Funds due on the basis of current data and reasonable estimates of

expenditures of future Esctow Items or otherwise in’accordance with applicable law. . -
The Funds shail be held in an institution whose deposits are insuréd by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an Institution) or in any Federaf Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Itéms. Lender may fiot charge Borrower for holding and applying the Funds, annually

annual accounting of the Funds, showing credits and debits to the Funds and the piirpose for which each debit 1o
made. The Funds are pledged as additional security for all sumis securéd by this Security Instrument.
If the Fands held by Lender exceed the amounts permittéd to be held by applicable law, L.énder shall acoount
to Borrower for the excess Funds in accordance with the requirements of. applicable faw. If the amount of the Funds -
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay toLender the ambuntnooessarylomakcupthedeﬁcie_ncy. Borrower
shall make up the deficiency 11l 0o more than twelve moathly paymeénts, at Lender’s sole discretion. .

Uponpaynnentinﬁxﬂofajlsums securedby this Security Instrament, Lender shall promptly refund to Borrower
any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {o the
aoq!ﬁsiﬁonor_mleofthel‘ropgny,_shall apply any Funds held by Lender at the time of acquisition or sale as a credit
aga:nstﬂseannsseane;lbythisSécuﬁtylnsuinnenL ; : -

3. Application of Payments. 'Unless applicable taw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due nnder the Note; second, toamounts
m;: undet paragraph 2; third; :0 interest due; fourth, to principal due; and last, to any late charges due under

€. S . 3 ' - -

3. Charges; Liens. Botiower shall fay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, . . R
ifany. Bonuwershallpayﬂlweobligaﬁonsinihemén;‘:ér’pruvidedinpaxagraph 2, or if not paid in that manner, : C
Borrower shall pay them on time directly to the persondwed payment. Borrower shall promptly furnish to Lender - LR
all notices of amounts to beé paid ender this paragraph If Bortower makes these payments directly, Borrower shall ’ = ’
prompily furnish to Lender receipts evidencing the payments. - ) B

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower:

(@ agrees in writing to the.pgymcm of the obligaticn secured by the lien in 2 manner acceptable fo Lender; (b)

Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an ; T A
agreement satisfactory to Lender subordinating the Jien 1o this Security Instrument. If Lender determines that any .
part of the Praperty is subject to a lien which may atiain priotity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice. .
S. Hazard or Property Insurance. Borrowér shall keep the improvements now existi ng or hereafiererected
onthe Propeny Insured against loss by fire, hazards included within the term ““extended coverage™” and any other
hazards, including floods or flooding, for which Lender Fequires insurance. This insurance shall be maintained in
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the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall nct be unreasonably withheld. If Borrower fails to maintain

coverage describedabove, Lender may, at Lender'soptiof, obtaincoverage to protect Lénder"srights inthe Property
in accordance with paragraph 7. o oo )

Allinsciance policics and renewals shall be acceptable toLender and shallinclude a standard mortgage clause
Lender shall have the right to hold the policies and rencwalsIf Lendeér réquires, Borrower shall promptly giveio :
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ;
to the insurance carriet and Lender. Lendér may nlake proof of loss if not made piomptly by Borrower. ! '

Unless Lendet and Borrower otherwisé agree in writing, insurance proceeds shatl be applied t6 restoration or
répair of the Property damaged, if the restoration of répair is economically feasiblé and Lender’s security is not
lessened. If the restoration of repair is not economically feasible or Lender’s sécurity would be fessened, the ’ )
insurance proceeds shall be applied (o the sums sécured by this Security Instrument, whether or not then dug; with
any excess paid to Borrower: If Borrower abandons the Property, of does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o repait or resiore the Property or to pay sums securéd by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given. .~ -

Uniess Lender and Borrower otherwise agree in'writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount
of the paymiénts. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policics and proceeds resulting from damage tothe Property prior to the acquisition shall pass toLender lothe extent
of the sums sécured by this Security Instrument immediately prior fo the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

8. Borrower shall occupy, establish, and usé the Property as Borrawer s principal residence within sixty
days afier the execution of this Security Instrument and shall continiie 10 occupy the Property as Borrower's
principal residence for at lcast one year after the date of occupatcy, unless Lender otherwise agrees inwriti ng, which L
consent shall not be unreasonably withheld, orunless extenuating circumstances existwhich arebevond Borrower's 2
control. Borrowet shall not destroy, damage or impair the Propety, allow the Property to deteriorate, of commit :
wastcon the Property. Borrower shall be in defaultif aniy forfeiture action ot procecding, whether civil otcriminal, -
isbegunthat in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the licn creatéd by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by cauising the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's interest inthe Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in A
default if Borrower, during the loan application process, gave materially false or inaccurate information or P
statements to Lender (or failed to provide Lender with any material information) in connection with the loan a o
evidenced by the Note, including. but tiot limited (0, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with ail the
ptbvisions of the lease. If Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. ) g

7. Protection of Lendér’s Rights in the Property. If Borrower fails to perfornt the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in'the Property (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture or to
enforce laws or regulations), then Lender 1 doandpayforwhateverisnwssarytopmwctthevalm of the

do so0.
’ Anyamomusdislmrsedbylxnd_grmderthisparagraph75hallbccqmeaddiﬁonaldebtofBorrowefsecured
bylhisSeculityInshmnem.Un]wsBormwerandLGderagmetpdlheﬂem:sofpajrhent,theseamountsshaﬂbmr
iuwwstt‘mmt.hedaleofdisbmsemg1»t~ al the Noie rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payinent. -

8 ortgage Insmrance. If Lender reqmred mortgage insurance a5 a condition of making the loan secured A

or applicable law. - " . o

9. _ Inspection. Lenderorits agent may make reasonable entries upon and i nspections of the Propérty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

_10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall b applied to the sums secured by this Seciuity-
!nstm'menl, whetheror not thén due, withany excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the takin B is equal to or greater than the amount
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of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender

otherwis¢ agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of the

proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

iaking, divided by (b) the fair market value of the Property immediately before the taking,. Any balance shall be

_ paid to Borrower. In the eveni of a pantial taking of the Property in which the fair market value of the Property

“immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise 'provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor offers

* to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date

the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restorationor Tepair

of the Property or 1o the sums secured by this Security instrument, whether o pot then due.
-« Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not

extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. - .

- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
ininterest of Borrower shall not operate to release the liability of the original Borrowsf or Borrower's successors
in interest. Lénder shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the otiginal Borrower or Borrower'’s successors in interest. Anly forbearance by Lender in
exercising any right or remedy shall not be a aiver of or preclude the exeicise of any right or remedy.

12. Seccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenantsand agreements
of this Security Instrumient shall bind and benefit the successors and aisigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrament but does nof exccute the Note: (a) is co-signing this Security [nstrument only
to mortgage, grani and convey that Borrower's inierest in the Properly under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums sécured by this Sccurity Instrument; and (c)agrees that Lender and
any other Borrower may agree to extend, modify, fotbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without thal Boiréwer’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum

reduction will be treated as 4 partial prepayment without any prepayment charge under the Note.

14. Netices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it
of by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed
to the Property Address of any other address Borrower designates Uy notice to Lender. Aliy riotice to Lender shall
be given by first class mail {0 Lender’s addféss stated herein or any other address Lender designates by notice fo
Borrower. Any notice Pprovided for in this Security Instrument shall be deemed to have been given to Borrower or
Lettdawhengivenaspmvidqdin_ﬂﬁs h. . o

13.| Gaverning Law; Severability. This Security Instrumnent shall be governed by federal law and the law of
the jurisdiction in which the Property is located. Inthe event that any provision or clanse of this Security Instrument
ot the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security -
[IsuumenlandlheNotearedegi@:?dlobesevemble.:,' E I - B T

15. Berrower’s Copy. Bofmﬁ‘e:slmﬂbegivenmewnfonmdmpyd‘méNaeandoﬂMsS@r&ym

17. Trausfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property ot any
interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or transferr- and Borrower is not
a natural person) without Lender’s Pprior writtén consent, Lendes may, al ifs option, require immediate

in full of all sums secured by this §ecuﬁty Instrament. However, this option shall not be exercised by Lender if

exg:ciseis’prohibitedbyfederalIa‘wasofthedaicoftlﬁsSecuritylnsmunénL' . L.
-, I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not fess lhan 30 days from the dae the natice is delivered or mailed within which Borrower must pay alt

allexpensesincurréd inenforcing this Security Instrument, including, but not timited to, reasonable attorneys’ fees;
and (d) takes sqch action as Lender may reasonably require to assure that the tien of this Security Instrument,

7
|
-
£
&
:
é;
g
z
:
:
5

the case of acceleration uride paragraph 17.
19. Sale of Not3; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Secarity Instrement) may be sold one or more times withcut prior notice to Borrower. A sale may resultin a change

in the entity (known as the **Loan Servicer" ") that collects monthly payments due under the Note and this Security
WASHINGTON- Single Family -FNMA/FHLMC UNIFORM 6 'T\RUM ENT Initials: 57~ 7 I
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Enstrument. There also may be onic or moré changes of the Loan Senvicer uiirelated o a sale of the Note. If there
is achange of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will staté the name and address of the new Loan Servicer and the address

- to which payments should be made. The notice will also contain any other information réfuired by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemit the presence, use, disposal, storage, or refease -

of any Hazardous Substances on or in the Property. Borrower shall not do, rior allow anyone else to do, anything
affecting the Froperty that is in violation of any Environmental Law. The preceding two sentences shall not apply
1o the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residenifal uses and to maintenance of the Property. -
’ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui: or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. . i : '
. As used in this paragraph 20, *‘Hazardous Substances'’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumproducts, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *'Envirenmental Law™" means federal laws and Jaws of
the jurisdiction where the Property is located that relate (o health, safety or environmental protection.
- . 14 ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in tiils Security Instroment (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b)
the action required to Cure the default; (c) a daie, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified im the notice may reslt in acceleration of the sums secured by tisis Security Instrument and sale

may require. After the time required by applicable law and after publication of the notice of sale, Trustee,
withowt demand on Borrower, shall scll the Pruperty at public auction to the highest bidder at the time and
: plaeeadndertheter-sdedgnﬁedilthenoﬁceof;akinoneormneparcd:ud in any order Trustee

determines. Tru(eemypostpqnesaleoﬂtehopenyforlpeﬁodorperiodsper-imd by applicable law

the Property at any sale. 3 :

memw&me’sdwdmveﬁlgmmmm any covenant or
warmty,e:pfwednﬁlplied.ﬂlemcitalsintheTruuee’sdeedlhl“heyli-lfatiecviduceofﬁemth
_,ofthestm-ﬂethﬂdn.'l'mshllapplytheprocegdaoftheuleintiefollowi-gurden (a) to al
expmuﬁﬂeuk,hd-ding,htmﬁmitedlo,mgkam’snd attorneys’ fees; (b) to all sums
secured by this Secarity Instrument; and (t)anyexcm‘t’othepersonurpel‘mslepllywﬁﬂedtoitorto
the clerk of the superior court of coun(y is which the sale took place.

22. Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender sha!l

bythisSeuu‘ityInstmmcmtonstee. Trustecshal[réoonvey(h_ePropgttywithmn warranty and without charge
to the person oF persons legatly entitled 10 it. Such person or persotis shall pay any recordation costs.
23. Suhmute'l‘rnstee. In accordance with applicable Iaw, Lender may from time 1o time appoini a successor

[Check applicable box(es)]
L_x} Adjustable Rate Rider I Condominium Rider {714 Family Rider
£ Graduated Payment Rider  [_IPlanned Unit Development Rider [~ Biweekly Payment Rider
1 Balloon Rider C_JRate Improvement Rider [ TSecond Home Rider
[IV.A Rider ~ [_JOther(s) [specify]
WASHINGTON- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: -2 a /
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security

Instrument and i any rider(s) executed by Borrower and recorded with it.

P 1T c%‘ro: STOCKTOR P .

gﬁ 1N Cfprk foe , e

I8TI STOCKTON

STATE OF WASHINGTON ' }
§S:
County of Skamania"

Onthisdaypumnal!yappmedbefmeme

BART CLAYTON STOCKTON & CHRISTI STOCKTON

. tomeknovn to be the individuaks |  described in and who executed e within and foregoing
- insﬂmnmt,andackmwledgedthat they signed the saime as their
freeandvohmlaryactanddeed,fortheussandpmposmtherdnmenﬁoned -

GI;VENlmdermyhandandoﬁicials.wlthisr 4 dayof April, 1997
% A 0-74-'(-/-»7(
Notary Fublic in aad for the Staff of Washington, residing at
Stevenson .
““-uurni,"' .
o Fotag~t,
My Appointment Expireson ~ September 13, 1999 P
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' ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T dayof APRIL, 1997,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument”’) of the same date giver: by the undersigned (the *‘Borrower’’) 1o secure
Borrower’s Adjustable Rate Note (the “*Note’) to SOUTHERN PACIFIC FUNDING
CORPORATION, A CALIFORNIA CORPORATION

(the"’Lender”) of the same date and covering the property described in the Security Instrument and located ai:

31 VIRE MAPLE LOOP ROAD
CARSON, WA 98610

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additionio thecovenants andagreementsmadein the Security Instrument,
BonwcrandLmdcrﬁmhcrocvemmandagreeasfollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ]
The Note provides for an initial interest rate of 10.600%. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chauge Dates ’

The inferest ralc | will pay may changeonthe  1ST  day of MAY, 1999, and on
that day every §TH mouthtlx:mﬁer.Eachdateonwlﬁchmyimerm rate could change is called a
““Change Date_*’ :

(®) The Index | -

Beginning with the first Change Date, my inferest rate will be based on an Index. The “‘Index’’ is the
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market (“LIBOR’"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business dayof the month

Ifthelndekismlongeravailable,tteNoieHoldawiﬂchooseancwindexthalishasedupondompamble
information. The Note Holder will give e notice of this choice. -

(©) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding SIX AND
THWO-FIFTHS : : percentage point(s) (6 . 400% ) to the Current Index. The

Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
) Subjecttothelimitsstatedeecﬁon@)below,thisroundcdamoumwillbcmynewimerﬁtratemﬁ!thenext
N Change Date.
' The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be t]wt new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The ins<rest rate I am required to pay at the first Change Date will not be greater than 12.100%,
orlessthan  10.600%. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than ONE AND ONE-HALF -percentage point ( - 1.500%)
from the rate of interest | have been paying for the preceding 6 months. My interest rate will never
be greater than 17.600%. My interest rate will never be less

than the start rate or 10.600%. ’
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(E) Effective Date of Changes : :
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly

payment beginning on the first monthly payment date after the C hange Date until the amount of my monthly
payment changes again. ' ’

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of aity change. The notice will include information required by law (o
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice. i
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruiment is amended to read as follows:

-t Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any partof the Property orany interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in fall of
allsnmssemedbythisSecmityInsuunmn.Howwer,misopﬁonslmllnotbeexerdsedbylznderifexmiseis
pmhibitedbyfedenllawrasofthedmeofthisSecuﬂtylnstrmnem.lmnderalsosballnotcxucisetlﬁsoyﬁonif:
(a)BmﬁiuumtobeabmiﬂedtowiderinfornmﬁonreqtﬁmdI:y[.endertoevalnalelheimcndedtransferee
ummmmmmmmum;mmmmm:ymmmmM’sm
wiﬂnmhimpﬁmdbymelmnuwmpﬁmmdﬂmﬂnﬁskofamhbfmymmmmmmcminthisSecm'ity
Instrument is acceptable to Lender,

To the extent permitted by applicable law,LendetmaychargearmsomblefeeasacundiﬁqnloLmdcr’s
consent to the loan assumption. lxndcrnuyalsomqlﬁmﬂwmnsfcmelosignanassnmpﬁonagmamﬂhatis
accqﬁd’letol.mdermdthuobﬁgalutheMnsfuutokqualllhepmmimandagrmmmadeintheNme ’
andintllisSeunitylnmm.BonuwerwiilconﬁnmtobeobligmedundcrtheNmandmisSecmitylnsu'mt
uniess Lender releases Borrower in writing. )

Hlmducmdmtheopﬁmtomqmuimnwﬁmwymemmmu,w;dershmgiwmmumﬁuof
aeeeluaﬁon.Thennﬁceshlﬂpmvideape:iodofnotlessthan30dmfmmthcdatethenaﬁceisdeliveredorinailed

-
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