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Lll‘m i DEED OF TRUST 01-989-596686-6

sege 2o
THIS DEED OF TRUST ("Security Instrument) is mace on _April Id, 1997
WMWEQEPPMDMMSSHEPPARD, husband and wife

Mbmmmm.h.lmdmhxmrm , and ‘'whoes adtiress is
101 ("Lencwr). Borrower
owes Lender the principel sum of y
ONE HUNCRED THIRTY-ONE THOUSAND TWO HIMGRED & 00/100--- g
Doliars (U.S.$131,200.00 .. ). This debt is evidenced by Borrower's note dated the same date a3
mmlmm.mmmmm,mmmmnmmwﬂ&.m
and paysbie on Novesber 1gt, 2026 - Thie Security Instrument secures to Lender: (a) the

f

RECORDED IN BOOK "A" OF FIATS, PNGE 152, IN THE QXINIY- OF SKAMANIA, STATE
OF WASHINTON, CESCRIBED AS FOLLOWS: :

LOTZOFTIEEPEWG{SWPLAT,RMWHDK3OFSHRTF{MS, PAGE
69, SKAMANTA QOUNTY, RECORDS.

BARCEL, NO. 01-05-06-4-0-0713-00 i % e

Wi s

witcll has the address of 15 yRT) ROAD .

[Street]
Washington 98671 ("Property Address");
[City} - Zp
WASHINGTON-Single Family - Fannie Meo/Frecdie Mec UNIFORM INSTRUMENT Form 3048 9/90 {page ! f 6 pages})
1520A (0297 . a
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Loan #: 01-989-596686-6

TOGETHER WITH all the improvements now or hereafter erected on the property, and all esserments, appurtenances,
and fodures now or hereefter a pant of the property. AR replacements and additions sheft also be covered by this Securify
Instrument. At of the ng is referred to in this Security thatrument as the *Property.*

’ ¥ R ¥TS that Borrower is lavtuily seised of the estate heisby conveyed and has the right to grant
and corviy the Property and that the: Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tite Io the Property ageinst all claims and demands, sulject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute 8 uniform security instrument cavering rea! property. )

UNIFORM CO:'ENANTS Borrower and Lender covenant mL:.. agree as follows: oty

1. Payment of Principal Interest; Prepeyment and Borrower shail promptly pay when dus the
pﬁncipddmdinhnﬂon@odoblaﬂdmodbyh%aﬂdaﬂy prépayment and Iste charges due under the Note.

2. Furds for Taxes and Ineurancs. Subject 1o applicable faw of 1o & written walver by Lender, Borrower shall pay
> Lender on the day monthly payments are due under the Note, until the Note s peid in full, & sum (Funds’) {or: (a) yearly
taxes and aseessmenis which mey. asitain pricrity over this Security tnstrument as a fien on the Property; (b) yesrly lessshold
pqmwgmfm‘onml’mpeny,! < () yoorly hazard ot property insurance premiums; {d) yearly flood

i

|

X permitted to be heid by applicable Tew,
Bmmfwh-u.Fwﬂ-hmmﬂnmdeln. lmmthmhﬂi&
Lmdurdmyﬁmhndtufﬂc‘mthpqﬂn&awhmwhondm, tmmwmmmmmm
cmhmshﬁmbhnduhmmmhm&-uphdsﬁcim, Bormthdlnﬁ.upmm
discretion.
o

¢
:
|

in no more than twelve monthly peyments, st Lender's sole ;
Uponpqnmﬁhh&ﬂddiwmucundbythh&curﬂylmﬁumm!. Lender shall promgtly refund
Funds heid by Lender. H.undorp-ngnphﬁ.Lond'uhdln:quinoruﬂﬂanpofq.Lm,pﬂortoﬂanuiﬁhnw
NPropuiy.MlpplymyFundlhddbyLmdunﬂnﬁmdxquiﬂﬁon saie a8 & credf agsinst the wins
etved

or
3. Applisation of Poymants. Unienappllc&blelmprwiduomm.allpqmrec‘
w1mzmuw:mnwmmmmmmmm; second, fo amounts payable
undup-waphz;m.hmdm;foumtopﬂndpddun;mdlu&ormlﬂnchmduoundumom.

aporoval which
Lmdu’sopﬁmobtﬁnmagﬂopmctuﬂder'sﬁghfsinﬂn%peﬂyin e with paragraph 7.
Mwampoﬁciammmﬁsshdlbeaccepmble:uLenderandshaﬂhciudeamndardmongageclnuse.
Lanchrshalhmeﬂnrighttoholdthepoﬁciuandm if Lender requires, Borrower shall promptly give to Lender all
recsiply of paid premiums and renewal notices. hmeevan!of!osa,ﬂmrmshailgivepmmptnoﬁcemtheinmmnce

- TO BE RECORDED
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Loan #: 01-989-596686-6
ower.

Unless Lender ard Borrower otherwise agree in writing, insurance proceeds shall be applisd 10 restoration o repair of
the Properly dameged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. if the
restorstion o repeir is not economically fessibie or Lender's socurity would be fessened, the insurance proceeds shail be
lppllodtolhosmmund_byﬂ\h&cumylrwumm whuﬁnosndhondm.wﬁhwucmpﬁlohnm. ¥
Bomower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
then Lendet may collect the insurance procesds. Lender may use the proceeds i repair of restore
Propcﬂym!oﬁqmmmmdbyﬂrh&curﬂy!nﬁumm whether or not then due, The 30-day pericd will begin when

Umu‘meaormoﬂnmhoagm inwriﬁng.anyappﬁcaﬂonoiptouédﬂopﬁncipal shall not extend or
putpommoduodﬁdmomommypaym referred to inpcngrapm ] and2wchmgoholmoumdmopqmm. ]

. .Bonw«sﬁgmloanylmunmopolkiumdprwoed:muﬁng
damage 1o the Property prior to the acquisiion shail pess to Lender 1o the extent of the sums secured by this Secury

3
!
j

Instrument immediately prior to the acquisition.

8. Occupancy, ucq' mmummnmmm N
Leaseholde. Bomower shall upy, setablish, snd use the nBonm‘tprheipdrnidonctwiﬁminsMydm
hmﬂmdhﬁ&cuﬁlylrwmmrﬂmdwaﬂconﬁnwb.oewpyﬂn%poﬂyuﬂonmr'lpdncapdnddomfwat

Mww“ummmwmmw to deterior: m,omommnwuhonhPropony. Borrowst ghall

[ ncﬁonorpmeo.ding.whuhorcivﬂorcﬂminul,h bogunﬁmhundu'sgoodfdmhdgmom
couidmukhhMmdmoPropmyorm mﬂﬁnﬂyhnpdrhcﬁqncnﬂdbyhh&cumthummotwrdu'-
security interest. Bonmchunwchndufwhmdmnm,-prwidodhpcnqnph!e.bycwoingm”ﬂonor
Foeudinqbbu&miuodwiﬂumﬁng!rm.hundu’sqoodfdmmmlﬂon.pmluduloﬁmndhﬂonmfs

mmmmlﬂﬂawmh. . N _ 5
c- 8 lrmpection Luﬂwuihnguumqmﬂcmmﬁuuponmdiupwﬁomdmﬁopony. Lende: shal
ﬁwhmnﬁuqdhgﬁmdwmbmimﬁonw!fyhgmabhc&ufwmw

10. Condomnetion. Theprmdmyuyurdordmmfordamagu.diredotoo. cp inl, in cor fon with
qwﬁm«“ﬂmdwmolmprm,whtwmhﬁwdmm are hetsby |
sssigned and shell b paid o Lender, - -

hhmdnbﬂﬁdngdﬂw?ropmy,m'pu ds shall be r,"toﬂmwmm‘u‘dbymisSecwﬂy
m«mﬁmdue,wﬂhwmwdhwm‘htheevundaparﬁaltakhgdtheﬁoputyin
mmwmuvmogmmmmmmwjngisaquanoo:gmmmmrnotmm
WHMWMMWMWW,MWW_MMﬁmhM.
thesuns‘seqmedbythisSecumyImwumdwlbemdueedbyﬂ!eamoumaflﬁeproceedsmulﬁpﬁedbymefoﬂowhg
frauim:(9]ﬁnh!ximundhewmawredimmedmelybefore:h_emhg.d‘nridedby(b)ﬂwefnirmarl:etvalueofhe
Proputy_xrmnadsldybdomiheﬂmg Any balance shafl be paid to Borrower. Inﬂ-eeventofapam'altakingofhe
Proputy‘mvrfumihefairnwietvnlueofﬂwPropertyimmediaMybeforememkhgislesl!lanmeamoumdmesums
socumtawnedimlybefpmthetaking. unless Borrower and Lender otherwise agree in writing or unfess applicable law

1529C {02-97) - . Page 30t6
- TO BE RECORDED
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- - ) Loan §#: 01-989-596686-6
om'l::'“ provides, the pr ds shall bs applied to the sums secured by this Security Instrument whether or not the sumis
are then due. - ’
: If the Property is abandoned by Borfower, or i, after notice by Lendai to Borrower that the condemncr offers 1o make
an sward or settie a claim for dameges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the procesds, st s option, eithet to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether o not then due. -

Unloss Lender and Borrower othenvise agree in writing, any spplication of proceeds to principal shall not extsnd or

postpone the due date dmmonmyp-ymmhmfomdloinpuaguphs 1 and 2 or change the amount of such payments.
it. WMM;MWMM.WM. Extension of the time for payment or
modification of amottizetion of the sums secured by this Security Instrument granted by Lender 10 any successor In interest
ofBorrmdwlmmbmmmwﬂydmodgiﬂalﬁmmmaonm‘lwmhm Lender shall
nﬂbonquhdtooonmprouodlnglagdnﬂmysucmwhlmmwrmuloeadondﬂmaforpaymemor
modify amoitizetion of the sums secured by this Security Instrument by reascn of any demand made by the
original Borrower or Borrower's successors in interest. Any forhaarence by Lendur in exercising any right or remedy shall not
be awaiver of or ptocludeﬂmeke(ciudanyrfghtonemody. - - i
12 mmwm; and Severai Lisbikty; Co-signers. The covénants and agreemants of
this Security instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of . £ s and agr sha!l be joint and several. Anyﬂomwhooo—dgmmh‘.’mcurﬂy
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgege, grant end convey that
Borrower's intereet In the Property under the terms of this Security Instrument; (1) is not personally obligeted 1o peay the sums
secured by this Security Instrument; and {c) cgtoumatunduandanyomerﬁhnmm-y agree to extend, modily, forbear

13. Loan Charges.  If the foan secured by this Security Insirument is subject to a law which Sets maximum loan
charges, lndmdllwi;':ulylnhrpmdwmdmmwambmchmodwmhboedwmmmcﬁon

18. Borrower’s . Borrower shall be ivononeconfmmodoopythohmddlhhSecurﬂylmimmm

17. Transfer of the orl!unfc?dlmlt-ﬂn . ll-lloranyp-rtofﬁnPropmyounyinhunin
Rhmwm(mluwmmmbsﬂdwm-ndBorrmlsnolundunlpenon)
mesmmmtuiowmny.dihopﬂon,requiuimmod!mpuymcminfu!lofaltwmsmm!dby
this Securily instrument. Hmvu.ﬁbopﬂonshdlndbembodbytmduiqwbelspmhwwmlmud

e m-mumvlﬂommmmogn@mﬁonmshaﬂhmthMbm
nfo t of this Security Inst .dioeouﬁnuoddanyﬁmopﬁmloﬁnmﬁéroﬁ(n)&dm(orsuchdmpeﬁodu
W‘mmmmmymmamﬁwﬂmmﬂmwmdwmmm
Securlly instrument; or (b) diﬁdgmmoﬁordngmh&cymthummmmdmommmm ()
pays Lander all sums which ‘mmmmmbwmmmmmm-immm
ocsuited; (b) cures any defairt of any ather or agre m;(c)pny‘sdlapcmesincunqihuﬂordngﬁs
MW&M@.b—lﬂmﬁmmnmm‘m;w(a)hkumhwﬁonuundumq
K mmmmmmndﬁ@sq:uﬁymmum«sﬁgmmmwmnomsm
hpqmwmmbymwaumylr‘L;'; t shall continue hanged. Upon reinstatemnent by Borrower, this

Mmgmmdﬂuobﬁodommhuabyshanrémdnmwmwwmingmwmhwmm.
m.mmmmmmmhmmd leration under paragraph 17. | .

Washington
15290 (02-97) ) Page 4 ot 6
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20. Mazardous Subetences. Borrower shall not cause or permiit the Pr :m”ncl guu? iaggal. 3 -6.39,%. rselem of
any Hazsrdous Substances on or In the Property. Borrower shail not do, not allow anyone eise 1o do, anything affecting the
Froperty thet is in violation of any Environmental Law. The preceding two sertences shall not apply to the preser.ce, use, or
storege on tha Property of smafl quantities of Hazardous Substances that are generally racognized to be appropriste 1o
mdm&nﬂ:ﬂmmdhmdmnmdmw ) ’ . '» -

Lender written notice ¢laim, demand, Tawsuit or other ection by a
govemnmentsl o¢ Wmmwm of privele party imvoking the Froporn anc arry Hezarous Substamce mroion by
Lew of which Borrower actual knowledge. IfBonmhmn,orlunoﬂﬂodbyanygwommmhlornguhtorywﬂwﬂy,
thet nmwnloroﬂnrnnndiaﬁondmyHundougSubﬂmuMnghePropoﬂyhmcmary.Bonmrnhaﬂ
prom)| ﬂodmmﬂuﬁmhmﬂm‘wﬂhEm&onmmm. .

his Sesurity Instrament withowt Rurther lwwvohe the power of sele amd other remediss
:r*lbywm. mmumumdmmhﬂqum

mhﬁma,munu“ﬂh.m
N Lotder ovolwen the u*mﬁmmmumuumm of
dofonit it of Londer's bmhMbhﬂM“Lﬂ*dﬂhﬁaﬂhm
mma&nﬁnmm-mmnmm-wmmm
AR Ss e resived wmmdehmumMMMM
Berrower, chall soll the nmmnmmmummmmmmmm
donignated in he netise of sals mwm“ﬂhqcﬂuhﬂ“ﬂuﬂumm
time and place

;
i
i
i
i
|
i
|

XX Adiustable Rate Rider Y ] Condorminium Rider [} 14 Family Rider
{1 Graduated Payment Rider [} Plenned Unit Development Rider [ Biweeckiy Payment Rider
[} Balioon Ridex . [} Rate Improvement Rider [ ] Second Home Rider
[Iomgsg [specify] Construction Addendum Rider, Addendum to Adjustable Rate
Ri d
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits cortained in this Security
lrsuummmwﬁdu(s)ﬂmedbyﬂmmmmdedmﬂ_

Washington s
1529€ (0297 PageSof6
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Loan #: 01-989-595686-6

: S X 4
E Jad CARCLE S SHEPPARD

BETH ANN SANDERS
NOTARY PUBLIC

STATE OF WASHINGTON
STATE OF WASHINGTON COMMISSION EXPIRES
CLARK Courty ss; JUNE 1, 1998
Onthis _4thdayof __ April, 1997 . before ma the undersigned, & Notary

Pubiic in an for the State ot Washington, duly commissioned and aworn, personally appeared
FRED E, SHEPPARD and CAROLE S. SHEPPARD

mmmmntouammwwmdmnmmmdmmcmmmmgmmm
that belab@ sigred and semled the said instrumert as
Wkumm and deed, for the uses and purposes therein mentioned.
7T .

MTNESSmyhmdmddﬂcHaddfﬁodﬂndlymdymmmbmnmwoabwew}nm :

My Commission expires:  06/01/98 (
ashington residing at:
Battle-Ground-
Beth Ann Sanders
REQUEST FOA RECONVEYANCE
TO TRUSTEE:
_ismeholderofmenotaornotassecumdbym' Deed of Trust. Said note or notes

a corporation

By

Page 6 of 6

TO BE RECORDED
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WASHINGTCN MUTUAIL,

Loan Servicing

P.0. Bax 91006, SAS0304
Seattle, WA 98111

"o

ADJUSTABLE RATE RIDER
Loan H01-989-sYBChE Siste Cap

U Yyesiggton
)
1 YEAR TREASURY SECURITIES INDEX

THIS ADJUSTABLE RATE RIDER is made this 3rd dayof April, 1997 _ ,and s
Incocpomtodlmomdshanbodoomodtomndandsupp!qmemtheMonguge.DoodorTmu.orSecurny
Deed {the "Security Instrument) of the same date given by the undersigned (the "Borrower?) to secure
Borrower's Adjustable Rate Note to WASHINGIUN MUTUAL BANK, a Washingtaon Corporation
m\emdor')dmowmduamdcovmgmepmpmyducnbwinmcSocuﬂtyInstrummm!owodat

"152 WARD ROAD, WASHOUGAL, WA 98671
(Property Adciross)
THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. |F THE INTEREST RATE DECREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

MMMHWHONTHLYPAMMLLHMNM“FOHM
FIRST THREE YEARS . OF THE LOAN AND WILL BE ADJUSTED EVERY YERR
THEREAFTER.

ADDITIONAL COVENANTS. In addition o the covenants and

agreemenis mede in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8_(000 %. The Note provides for changes In the

interest rate 21 the monthly payments, as follows: .

4, mﬂmwmmvnAvmcmes
(A) Changs Dates

day of May, 2000

and on thal day every 1 2thmonth therealer. Each date on which

(&) The index
Beginning with the first Change Date, my interest rate wilt
Securities Index (the "Index"),

my interest rate could change is called a

bebasedonthe I Year Treasury

which is the weekly average vield on

United States Treasury securities adjusted to a constant maturity of 1

year, as made available by the Federal Reserve Poard.

S52A (62-97) Page 1 of 3

Bt

TO BE RECORDED
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N Loan #01-989-596686-6
The most recent applicable Index figure available as of the date 45 days before each Change Date is
calied the "Currert Index. - . : -

if the applicable Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Csicuistion of Charges

Before each Change Date, the Note Holder will cakulate my new inerest rate by adding
WD & SEVEN-EICHTHS percentage points (2,875 %) to the Current index. The Note
Holder will then round the result of this addition to the nearest one-sight of one percemage point (0.125).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate uniif tie next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | em expected to ows at the Chanrge Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. » _

(D) Umk on interest Rate Changes - G

Except as provided in any Addendum or Rider 10 this Note, the rate of interest | am required to pay shall
never be increased or decrsesed on any single Change Date by more than TWO
percertage points (2. 000 %) from the rate of interest | was paying immediately prior to that Change Date,
and my interest rate shail never be greater than TEN & THREE- FOIURTHS
percert (_ 10,750 %).

(E) Effective Date of Changes

My new irtorest rate will become effective on each Change Date. I will pay the amcunt of my new monthly
payment beginning on the first monthly payment daie after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes ]

The Note Holder will mail or deliver to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The natice will include information required by
lawtobegiunmmdasommhandielephononumberofapersonwhowﬂlanswarmyquostbnlmay
have regarding the notice.

B. TFIANSFEIOFTHEPROPERTYOHABENEFICMINTERESTINBORHWEH
UmrmmCovmumﬂolmuSecumylnstmmemlsamendadtoreadastollows:

TMdﬂlerpmyorlBeneﬂcullmuutlnﬂorm.‘uajloranypanofmeﬁopenyorany
immini!lssoldoc}rm"ed(orﬂabeneﬁclalimarestMBmmissoldorhmsfemdandBormisnot
a natural person) quiomuMarspmrwmmconsemLmermay.amsomoqmquimunmemaepaymam
in'full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
axarciseprohibitedbyfademllawasonhedaleo!thisSecumylnstrumenL Lender also shall not exercise
this oplion it (a)Bonmcwsastobesubmmedtownderwbrmaﬁonrequﬁadbymmlowahmeme

Of agreement in this Security Instrument is acceptable to Lender. .

-To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition to
Lender's consent to the loan assumption. Lender may also require the lransferse 1o sign an assumption
agleememmaisacceptabb!oLmdefamma:obﬁgmesmeuansfemetokeepaﬂthapromisasand
agieements made in the Note and in this Security Instrument. Borrower will continue to be obligated under the

Note and this Security Instrument uniess Lender releases Borrower in wiiting.

9528 (CE97) Page 2 of 3
TO BE RECORDED
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- . ~ Loan #01-982-596686-6
if Lender exercisas the option to require immediate payment in futl, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the date the notice is maiied or
delivered within which Borrower must pay af sums sacured by this Security Instrument. i Borrower fails 1o pay
these sums prior to the expiration of this period, Leader may invoke any remedies permitted by this Security
Instrurnent without further notice or demarnkt on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees lo-lhe terms and covenants contained in this Adjustable
Rate Rider.

Page36f3 )
TO BE RECORDED
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Loan Servicing
P.O. Box 91006, SAS0304
Seattle, WA 98111

(l!!l) W ADDENDUM TO ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)

Loan H#01-9B9-526686-6
THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 3rd day of
April, 1997 » &nd I8 incorporaléd into aid shail be deerned to amend and supplement the

WASHINGTON MUIUAL BANK, a Washington Corporation (the 'Lender"), which Security
tmmmummdmmanmmwmmmrmshmmbw(m-Pw:

152 WARD ROAD, WASHOKAL, WA 98671
(Property Address)

DcﬂnodtarmslnlhoNotootmoSocurlly lmﬂumamshaﬂhaveﬂmsﬁmmmingwhanussdhm To
mmmmmemmmemmmmwmnhhm Security Instrumernt of in
mmmmnw.m;mmmnmwmmmmmmmm

ADDITIONAL COVENANTS, The Nots provides for an inftial interest rate and for changes In the interest
mmdmenmﬂypaymaaaammSawmAmmAdius:aua Rate Aider. In addition; Sections A
nghdeAMmmMmmﬁmeNmpamnmsomtowmmmeBmsamm
mbmhoafmdm.bvalpwmsmmnyammizmgbanhmemanperdesmbedbem. Accordingly, and
mmmmwmmmmnwmmmlmmmmmmnmm,
BorrowerandLendarﬁxMeroovenamandagreeasfollows;

A..OPTDNTOCONVEITTOFIXEDHATE
NuwmumdngmwmmglomewmmmekdmslameﬂmeNaeorﬂmAdjuaaueHaeﬂm.lrnay
choosstoeonvenmyadiuslablarataloantoafmedrateloanasofme]st day of

laspmblemeersumDateism 2002 : - | agree conversion wil
be subject to: {i) no payment under the Note or Security Instrument having been more than thirty {30) days past
954A (02.57) Page 1 of 3

’ TO BE HECORDED
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Loan #01-989-596686-6-
due and the ioan being current and otherwise free from defaul; (i) Lender's determination thatthe Pioperty is in
satistactory condition and that the fair market value of the Property Is not less than that set forth on the appraisal
which Lender wes provided in connection with the inftial making of the loan; and @iii) if this is a combination
construction/permanent loan, the residence and other improvements to the Property have been completed, the
loan has been fuily disbursed, and principal and interest payments have commenced (or will commance on the
next peyment due date after the Effective Conversion Date as hereinafter defired).

if 1 choose 1o make this conversion, | must give the Note Holder a writien request to conven at least ten (10)
dlysbetorelhethonversionDatemn'EﬂacﬁveComerslonDate'). 1als0 must sign and give to the Lender
& document (the "Modification Document'), in any form that the Lender may requirs, changing the terms of the
Note and Security Instrumert as necessary to reflect the conversion.

The Modification Document must be signed by: (j everycne who originally signed the Note and/or Security
InstummmmlmtrmNoteHolderhassinoemdmemInwmingrromliabilityontheloanmdtheyno
longer have an ownership interest in the Propenty; (i) anyone who has subsequemly assumed liabiilty for
roplyrnomoftheIoanunhntheNoleHoldarhassincereleasedmsminwmmgfromliabmymdmeyno :
longer have an ownorship interest in the Property; and (ji) anyone elsa with an Gwnership interest In the
Property. . ' -

lnmymakehqulrymmquestverbalqumesolmecunefﬂcomersionrateappncabletomyloanat
anytime, Hm,ﬂ!hmoprwidodammquwtooomonandldonm,foranymmn,saﬂsfydl
mumlocnmerslonmmummefunyexmodModmcmonDocumemtumoNolaHolderbym
mapplmuermraphEbdow.thllfoﬂenwﬁnumngmrooonvemoa’fmdm. In that
MttnprwbbndMMUmmbenunandvoidmdnwlomwlllramainmad]umblemelomaa
provided in my Adjustable Rate Note.

mnmmmemmmm.nmmmmmnymmmnm
oqudtotanodomlNuiondMoﬂgageAuodﬁon's(FNMA)publbnodRoqulrochtYloldformmy(m)-yeu,
mmnmmmwm(w)wmmmuwwwmmmmamm
eﬂ-u::dmmm..n(ﬁ)daysbdommeEﬂecﬁwComemanm,plm
FINE-EICHTHS of one percent (L6255 %) roundad 1o the nearest 1/8% of 1%. if | do not
mpymerponyunwnhdpdmudmmmeEﬁmmComanm.wmﬂxwwmmawm
bemo—hdldmpwm(lfzx)higrnrumthemommiupayabh. if the unpaid baiance of the Note as
dmmmmmmmappﬁcamnmﬂamehmbyFNmewﬁmd
interest rate will be three-sigitts of one percent (.375%) higher than the rate otherwise payable. If Siich Required
NetYlddBnotavalabb,meNmHolderwiﬂdelerminenwnew.ﬁxsdinlerestratebyusingacomparable
ﬂgn.lnmymnwﬂxsdmﬂllnmmadmﬁmm-m percen
10,750 %).

B."  DETERMINATION OF NEW PAYMENT AMOUNT

If | choose to convert (o a fixed rato of interest as provided in Section A above, the Note Holder will then
dﬂaminﬂ\snmﬂypaymmmmmwwmtasumiemtompaymmnmepﬁmipa!.Iamexpectédtn
owe, on the Effective Conversion Date, together with interest at my new interest rate, in substaniially equal
pa/mmbyﬂnmatumydaie(mrNewPaymmAmounﬂ.

C. PAYHENT&FNEWPAYMENTAHOUM; CONTINUATION OF FIXED RATE .
Beginningwimn'vyﬁrsimonm:ypaymem that becomes due after the Effective Cornversion Date, t will, if |

hmadmmﬂretotagoingcomersmpaytheNewPaymentAmumasmymnmrypaymem,andmeimerest

raa!pwwilinowhangefrommeﬁxadrateeﬁabﬁshedasofmeEffecﬁveConversionDate.

D. CONVERSION FEE
Forchoosingtoconvenmyadiustableralelcantoaﬁxedrateloanasprovidedabove,lwﬁl pay the Note
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o Loan #01-989-596686-6
Holder a conversion fee equal to ZERD percent (L0, 000 %) of that pant of principal
md.aaofthoEﬂecthonvsrsionDaie,hasnolbeonpaid. 1 will pay the conversion fee at isast one business
dey prior tothe Effective Conversion Date.

E NOTICE BY NOTE HOLDER .
) BmmEﬂecﬁvoConyersloan.theNotchdderwillmailordelivertome"énoticeofn'rynewimeresl
ratoasonheEﬂocﬁveConverslonDate;theamourﬂofwNewMomuyPaynient;tneamoumofmecomorslon
fea;andadato(notlaterthanonebusinessdaypﬁortomeEﬁectiveConvetsIonDage)bywhichlmuslhave
Ommmroqmr!dWmhoModﬂkaanooumomandmaﬂydﬁWedMothoNo&eHom.Thea
notice wifl lncludoallirtormaﬂonroquiredbylawtobegivenmeand also the tit'e and telephons number of a
personwhowillansworanyquasiionlmayhave regarding the notice.

F. FAILURE TO CHOOSE CONVERSION

!Hdonot.dbmiddqsbdm'ﬂnla&pouiuemsbnomspeciﬁodm&cﬁonAabow.gm
notlcototmNotoHoldormIchooaoiooomsnmyad]ustablemebanioafmadratoloanmddoﬂnm
wmlmustdoundortm»\_ddmdmnwmnthclppncabbtmspociﬂedlnmisAddendum.lwillno

longlrhw.thodgmtoconvmrnyad]ustablermloantoaﬂxedratsloanlnthemannerducﬂbodhthls
Addendum.

Q, MOFMMIYOHOFMIALINTEHESTENM

IN WITNESS WHEREOF, Borrower has executed this Addendum to Adjustable Rate Rider as of the day

s llbcrior’ ol T
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WASHINGTON MUTURL

Loan Servicing -
P.O. Bax 91006, SAS0304
Seattle, WA 98111

W) Yeshiggton : .
CONSTRUCTION TERM RIDER TO DEED OF TAUST
(Combination Construction and Permanent Loan)

; . Loan #:01-989-596666-6
THIS CONSTRUCTION TERM HIDER TO DEED OF TRUST Is made i 3rd day of
April, 1997 . &d Is Incorporated into and shall be desmed to amend and
supplement the Deed of Trust of the same date, as modified by any other addendums or riders thersto (the

mmummmm(ﬂn?mpmn:

152 WARD ROAD, WASHOUGAL, WA 98671
{Property Address)

Dﬁmmmmm«ms@wlmmmmm;mnmmmmm To
mmmmmmmmmwmumlnmmmlana
mm.mmwmmmmmmmm.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONBTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD. .

mcm.mm,mm.wmmsmm
mmmammmmm(m-cmmmmmﬂmmmm
mdammm%%mmﬁm&nmmﬁm@e'lmmmﬂn
Propuw.”mcommgty.ammmmonmmmmandagmemmmmmume,amand
Lender further covenant and agree as follows: i

A CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.
mmrmmmpufmdmyobﬁgaimsummmmn
Agreement. ﬂlmhmmmmmmlm‘nammmddmhummGNma

Notemdlorﬂ'le'Semrﬂyrlnsh'tm Whﬂelqmmakmmeaonlypaymenmasprovidedmthafust
paragraphorSecﬁoanelow,meSecumyimn'unremmallbeoonsiderad.forallintanmandpurposes,tobea
*Consiruction Deed of Trust". )
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- ) : . Loan #:01-989-596686-6
B. - PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything tc the contrary int the Note or any other document related to my Loan, | wili make
payments of al accrued irne(estonmemnoumoffundsacmgnydisbumdbythe Lender under the
Construction Loan Agreement beginning on the igt dayof June, 1997 .
and on that day ot each of the following _5 calendar months. | will begin making paymens of
principal and interest as provided in the Note on the 1st day of_December,. 1997 .

Notwithstanding the above, if construction of the Improvernents has been completed In “iccordance with
tneprwuomonneCmsm;cﬁonLoanAgraememandme:oanis'fulrydlsbursedprionomeduadmofw
interest only payment to be made under the immediately preceding paragraph, | will instead begin making
payments of principal and imterest as provided in the Nois on the next Monthly Payment Date if requested 1o do
%0 by the Lender.

C. SALEOHTHANSFEFI OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
mmmmﬂmwmm lnwummichpermnmtoseﬂoromemiaetmnsferm

D. OCCUPANCY AS PRINCIPAL RESIDENCE.
Borrower's obligation pursuant to Section 6 oftheSecurkylnwumtoussthoPropmyaa Borrower's
mmmmmmmmmmmmdmolmmmmnmmm

rnwrmssswusneos,aonmhasexmmmisconmmrmnmmsmmedaymmﬂ{u

X A xm 2%;9(2@“;{
éﬁ{m%??’ CARULE S SHEPPARD |,
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